ACTEPHOH BBJITAPHS AJl
KOHCOJWIUPAH MEK/IUHEH ®UHAHCOB OTYET
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ACTEPHOH BBJITAPHUA Al

MEXTMHEH KOHCOJIMJINPAH ®HHAHCOB OTYET 3A IIEYAJIGATA WIH 3AI'YBATA U JIPYTHS
BCEOBXBATEH /IOXO/1

J10 31 MAPT 2022 r.

benexkn  31.3.2022 31.3.2021
XU 6. XUN. 6.

[Tpuxoan - -
Pa3xonu 3a BBHIIHM YCTYTH 5.1 24) (15)
OneparuBHa nevanda/ (3aryda) (24) (15)
DUHAHCOBH pa3xoJu 53 (696) (2 806)
®UHAHCOBH MPHUXOJH 5.4 1758 9033
[Meuanba/ (3aryba) npeaun JaHbLUH 1038 6212
Pasxon 3a naHbk BbpXY JOXOOMTE
IMeuanda/ (3aryba) 3a roAMHATA 1038 6212
Hertna newan6a/ (3ary6a), oTHaca1a ce KbM:
CobcTBeHHLMTE HA KOMITaHUA-MalKa 1038 6212
Herna neuanda/ (3ary6a) 3a roguHara 1038 6212
Jpyr BceobxBateH 10X0[ - -
OO6mmo BceoOXBATEH A0X0/ 32 FOAHHATA, el JaHBUH 1038 6212

Hemna nevanba na axyua, 6 1eea 34.2676 0.4102

Benexkute KbM MEXIHHHHA KOHCONMMAMPaH (JMHAHCOB OTYET NpeJcTaB/IABaT HepazleNnHa 4acT oT Hero. Tesu
(unancoBy oTuerh ca oa06penn oT CbBeTa Ha IMpeKTOpHTE Ha ,,AcTepron brarapua” A/l

CneraBuTen
Munena JlroGeHora

Hzn. Jupexrop
Huxkonait Kuneecku
27.05.2022 r.




ACTEPHOH BBJITAPUSA A/l
MEZ/JINHEH KOHCOJIH/INPAH OTYET 3A ®HHAHCOBOTO ChCTOSHHE
KBM 31 MAPT 2022 1.

benexku 31.3.2022 31.12.2021
Xun. ne. XU 76,
AKTHBH
AbarorpaiiHu AKTHBH
HHBecTHUHH 1 467 1 467
THProBCKU U ApYrd B3€MaHuA 7.1 16 644 16 649
18 111 18 116
KparkoTpaiinu aKTHBH
THProBcKH K ApYrH B3€MaHHA 7.2 6318 6426
MUHAHCOBH aKTHBH 8 32 781 32 050
[TapyuHu cpefcTBa H KPATKOCPOYHH AENO3HTH 9 717 727
39 816 39 203
OBUIO AKTHBH 57 927 57 319
COBCTBEH KAIIUTAJT H TACHBH
CobcTBeH KanuTal
OcHOBEH KanuTan 10 12116 12116
Pezepru 186 186
HepasnpezeneHa neyanoa 9790 8 752
O6mo cobcTBeH KanmuTall 22092 21 054
JAbArocpouyHy NacHBH
JIMXBOHOCHH 3a€MH M MPHBJIEUEHH CPEACTBA 11.1 5561 5274
3aaniKeHus no o0NUrauHoHeH 3aem 11.2 6 845 6 845
12 406 12 119
Kparkocpo4nu nacuBu
JINXBOHOCHM 33€MH H NPHBJIEYEHH CPECTBA 113 13 346 12 648
3aabIKeHHS 1T0 00TMTallHOHEH 33aEM 11.2 767 670
TBHProBCKH H APYTH 3aIbDKEHHSA 12:2 9316 10 828
23 429 24 146
O6mo nacuBH 35835 36 265
OBIIIO COBCTBEH KANNUTAJ U TACHBH 57 927 57 319

benexkure KM MEXKIHHHHA KOHCONUAHUPAH liJHHaHCOB OTYEeT NpPEACTaBIABAT HEPA3/ICIHa H4aCT OT HETO. Te3u

Wzn. upekTop /
Hukonaii Kunescku '

27.05.2022r.

CnecTaBuTEN
Munena JrobeHopa

&



ACTEPUOH BBJITAPHA A/l
MEZ/JIUHEH KOHCOJIMAHPAH OTYET 3A HAPHYHHTE NIOTOLA
3A TPUTE MECEIIA IO 31 MAPT 2022 r.

MAPUYHM IOTOIM OT ONEPATHBHA JEHHOCT
[Tnamanns Ha KOHTPAreHTH

[Tnawanus, cBbP3aHH ¢ Bb3HArpaxeHNA

Jpyry nocTeieHHs /Mnaiaius oT onepaTBHa AeAHOCT

HerHH napuyHH NOTOLH OT/, H3MON3BAHH B ONePATHBHATA AeHHOCT

NAPHYHH NOTOUHU OT UHBECTHIIMOHHA JIEF]HOCT
[lokynka Ha HHBECTULIUH
[MocTeuieHus 0T npoaaxoa Ha MHBECTULIMU

Kypoceu pasznuku u apyry
HeTHH MapHYHH NOTOLH 0T/, H3MOJA3BAHH B HHBECTHIIHOHHA eifHOCT

MAPUYHH NOTOHHU OT ®HHAHCOBA JEMHOCT
[MocTennenuns oT 6aHKOBH U ThPrOBCKH 3aeMH

Inamanus no 6aHKOBH M THPrOBCKH 33€EMH

W3mnnareHn TMXBU H KOMHCUOHHH, HETHO

Jpyru nocreiuleHds/ IiallaHua oT (PUHaHCOBRa AeiHOCT

HeTHH nMapH4YHHA NOTOLH 0T/, H3M013BAHY BLB (PHHAHCORBA AeHHOCT

HetHo (Hamanenue)/yBenuueHHWe Ha NApUYHUTE CpeACTBAa M MapHYHHUTE

€KBHBAJIEHTH
E¢eKT 0T 0UaKBaHH KpeaUTHH 3ary0u

[TapuuHu cpeacTBa M NapUYHK EKBUBANEHTH Ha | AHyapu
IlapyyHH CpeaAcTBa H MAPHYHH eKBHBAJIEHTH Ha 31 mapr

31.3.2022 31.3.2021
XUA. 6. XU, 6.
(484) (63)
(3) -
1018 1002
531 939
(1067) (12 288)
593 5502
190 .
(284) (6 786)
1 564 17 449
(1 669) (11 400)
(126) (391)
(24) (3)
(255) 5 653
(8 (194)
(2) (2)
1 776
717 580

Benexkure kbM MEXIMHHUA KOHCOJTHAHPAH (l)I/IHaHCOB OTYET NPEACTABNABAT HEPA3JE/IHA HacT OT HEro. Tezn

(uHaHCOBH PTHETH ca 0100peHH oT CbBeTa Ha up

Hzn. dupekrop
Hukonai Kunesckn
27.05.2022 r.

Crcrae
Munena JTro6eHoBa

rapuTe Ha ,,ActepuoH Bearapus” A/l




ACTEPHOH BbJITAPHUA Al
MEXKINHEH KOHCOJIMIHUPAH OTYET 3A IIPOMEHUTE B COBCTBEHHA KAIIMTAJI

KbM 31 MAPT 2022 r.

HepaznpeneneHa
OcHOBEH KanuTal Peszepru neuyanba/(zaryba) 0610
Xuu. 6. Xun. 1. XU J6.

Ha 1 smyapn 2021 1. 15 145 254 15399
HamasieHue Ha HOMMHAIHATa
CTOMHOCT Ha e/lHa aKius 1
yBeauuenue Ha douj "Peseppen” (3029) 3029
[MTokpuBaHe Ha 3aryou (2 843) 2843
ITevanba 3a nepuona - - 5655 5655
O6mo BceobxBaTeH 10X0/1 - - 5 655 5655
Ha 31 gexemepu 2021 r. 12 116 186 8 752 21 054
Ha 1 smyapn 2022 r. 12116 186 8752 21 054
[TokpuBaHe Ha 3aryou
[Tewan6a 3a nepuota 1038 1 038
O6wo BceoOXxBaTEH 10X0] - - 1038 1038
Ha 31 mapT 2021 1. 12116 186 9790 22 092

BellexknTe KbM MEXKIMHHHS KOHCOAMAMPaH (PHHAHCOB OTHET MpE/ICTAaRIABAT HepasieiHa uacT oT Hero. Tesn
¢unancoBu oTyeTy ca 0100peHH o1 ChBETa Ha TUPEKTOPHTE Ha ,, AcTepHon buarapus” AJl.

A7 )
CheTapdTen : /

Mmunena JlrobeHora

Hsn. lapexrop ‘
Hukonait KuneBcku
27.05.2022 r,




ACTEPHUOH BFbJITAPUS A/l
MNOACHUTEJHHU BEJEXKHA
K®M KoHCONMMIMpaH (UHAHCOB OTYET 3a NepuoAa, npukirousail Ha 31 mapt 2022 r.

1. KopnopaTnBHa nugopmanus

Actepuon Beirapusi AJl € akiMOHEPHO IpYyKecTBO, yupeneHo ¢ peurenue Ne 231/08.03.2007 r. va Coduiicku
OKpBXKEH cbJl, cbe cepanuuie rp. Codus, Oyn. . Xpucrohpop Komymo” Ne 43. dunancosata roguna Ha ['pymnara
HpPUKITI0UBa Ha 31 geKeMBpH.

OCHOBHUAT HpeAMET Ha AeHHocT Ha ['pymara e mpumoOuBaHe, ynpaBleHHE, OIEHKA M MPoJakOa Ha ydacTHs B
OBNTapcKy M TyKIECTPAaHHN ThPTOBCKH APYKECTBA.

Kpaitrata kommanus-maiika kpM 31.03.2022 1. ¢ Actepuon Kernrsi JIJIC.

2.1 ba3a 3a U3roTBsiHe

HN3sBJIeHME 32 CHOTBETCTBHE

Konconumupanusit ¢uHaHCOBUAT oT4eT Ha AcTepuoH bwirapus AJ[ e H3roTBeH B CHOTBETCTBUE C
MexyHapoJHUTE CTaHAApTH 332 (MHAHCOBO OTYMTaHe, MpueTH oT EBpomneiickus cbio3 (, MCDO, npuetu ot EC”).
@DHHAHCOBHUAT OTYET € U3rOTBEH Ha 0a3a UCTOPHYECKa IIeHa.

DHHAHCOBHAT OTYET € MNpCACTaBCH B 6Lnrapc1<1/1 JICBa U BCHUYKH IOKA3aTCJIM Ca 3aKPBIJICHU N0 Hai-OJIN3KHUTE
XU aa 6T>HFapCKI/I JICBa (XI/IJ'I. J'IB.), OCBCH 4aKO € YIIOMCHATO ApYToO.

DUHAHCOBUAT 0TYET € ChCTABEH MpHA Clia3BaHe HA NMPUHIUIIA HA JedcTBaIO npeanpusaTue.

I'pynara oruyura nevanda 3a nepuona B pasmep Ha 1,038 xui. JIB. ¥ MOJIOKUTENIEH MapuieH NOTOK OT ONepaTHBHA
JIEHHOCT.

PbkoBoacTBOTO Ha I'pynara e U3BBPILMIO OLEHKA Ha NPHIIOKMMOCTTA HAa MPUHIMIA 32 JEHCTBAIO NpenpusThe,
KaTo (pyHIAMEHTaJeH NPUHLMUI MPHU W3TOTBSIHETO Ha (UHAHCOBHS OT4YeT. DUHAHCOBUSAT OTYET € ChCTABEH IPU
Cra3BaHE Ha NPUHIOMIA HAa AEHCTBAIO MPENNPHUSITHE KAaTO ca B3CTH INPEABHI BB3MOXHHUTE €(EKTH, KOWUTO ca
BB3HMKHAIIM CIIC/ JaTaTa Ha ChCTaBsiHE HA ()MHAHCOBUSI OTYET, KAKTO M TE€3H OT MPOABIDKABALIOTO Bh3/CHCTBHE Ha
na"gemMusta ot koponasupyc Covid-19.

BeposTHO € 1a mMa W ObIeIIM BB3IACHCTBHSA BBPXY HeHHOCTTa Ha J[pyKeCTBOTO, CBBP3aHM C OW3HEC MoJeIa,
MIPaBHUTE U JTOTOBOPHUTE OTHOIICHUS, MOTPEOUTEIUTE U 0O0OPOTHHTE cpencTBa B pe3ynrat Ha Covid-19.

HaH,I[eMI/IFITa JOBCAC A0 3HAYUTCIIHA BOJIATHJIIHOCT Ha CTOKOBUTE H (1)I/IHaHCOBI/I na3apm, KakTo B B’bﬂrapI/IH u B
CBCTOBCH Mama6. Paznuunn MMPpaBUTEIICTBA, BKIIOUYUTEITHO E’I;J'II‘apI/I)I 00sBUXA MEPKHU 3a MPECAOCTABAHE KAKTO Ha
q)HHaHCOBa, TakKa 1 Ha He(bPIHaHCOBa TIOMOIII 32 3aCCTHATUTE CCKTOPH M 3aCETrHATUTE OusHec OpraHu3anuu.

BusnecsT TpsAbBa na ce chpaBs ¢ MPEeIU3BUKATENCTBA, CBBP3aHM C HaMaJICHH NPHUXOIM M HapyIIEHH BEpUTHU 3a
JocTaBKU. J[okaTo HSIKOM Ibp)KaBM 3alloyHaxa Ja OoOJeKdaBaT OrpaHHUYEHHSTA, OTIYCKAHETO Ha MEpPKHUTE CTaBa
MOCTETIEHHO B bBhirapus npu HECUTYPHOCT 3a yIBJDKaBaHE Ha MEPKHUTE 32 HEONpeIeNeHH ObICIN IEPHOIH.

PwroBoncTBOTO Ha ['pymara e aHanmm3umpano ouyakBaHUSI €(EKT, KaKTO BBPXYy HKOHOMHYECKHS PBCT, Taka U B
KPEJUTHOTO KauyecTBO Ha KOHTPAreHTHUTE, C KOMTO TO ONEpHpa.

B Te3m ycioBus ppKOBOACTBOTO Ha ['pymaTa HampaBu aHanM3 W IpEleHKa Ha criocoOHocTTa Ha JlpyxecTBOoTa Ja
MPOJBIDKAT CBOSITA JISHHOCT KaTo NEWCTBAIIO MPEANpHATHE HA 0a3a HAa HAaJIWYHATA MH(GOPMALHS 3a MPEABHINMOTO
Opaemme. Crien n3BBPIIEHUS MIpErie] Ha AeiHocTTa Ha ['pynara ChBETHT Ha IMPEKTOPUTE OYaKBa, ye J[pyskecTBOTO
MMa JI0CTaTh4YHO (DMHAHCOBH PECYpPCH, 32 J1a IPOJBIKHM OTIEpaTHBHATA CH JEHHOCT B OJIM3KO OBJEIIe U MPOIbIKaBa
Jla puJiara MpHHIMIIA 33 AeHCTBAIIO NPEANPUITHE TIPH U3TOTBSIHETO Ha (DUHAHCOBUS OTYET.

3. O0001eHHe HA ChIECTBEHUTE CYETOBOIHHN MOJUTUKH
a) [IpeBpbiiaHe B 4yKIeCTPAHHA BAJTyTa

(DHUHAHCOBHUSAT OTYET € MPEACTaBEH B OBJITAPCKU JIEBa, KOATO € (YHKIMOHAIHATA BaJyTa U BajlyTaTa Ha IIPEJCTaBsHE
Ha ['pynara. Crenkute B 4yXJIecTpaHHAa BalyTa I'bPBOHAYalIHO CE€ OTpa3sBaT BbB (DyHKIMOHAJHATa BaJIyTa IO
OOMEHHUS KypC Ha naraTta Ha CHCJIKaTa. MOHeTapHI/ITe AKTHUBH U MaCWBU, ICHOMHWHHUPAHU B UYXXICCTpaHHU BAJIYyTH
ce TIPEeM3YMCIABaT BBB (DyHKIMOHATHATA BalyTa, B Kpas Ha BCEKHM MECEI] IO 3aKIIOYUTETHHS OOMEHEeH Kypc Ha
Benrapcka Hapomna banka 3a mocnemuus paOoTeH J1€H OT CHOTBETHHS Mecell. BCHYKM KypcOBH pa3iHMKH ce
Ipyu3HaBaT B OTYCTa 3a BCEOOXBAaTHMS J0XO0md. HGMOHeTapHI/ITe AdKTUBH W IIaCMBH, KOHUTO C€ OICHABAT II0
WCTOpUYECKa IIeHAa Ha TpHI00MBaHE B UyXKJIECTpaHHA BajyTa c€ MPEBPBIIAT BHB (YHKIIMOHATHATA BajyTa IIO
0OMeHHHMS Kypc KbM JaTaTa Ha ITbpBOHAYAJIHATA CJIeNKa (IpUI001BaHe).



ACTEPHUOH BFbJITAPUS A/l
MNOACHUTEJHHU BEJEXKHA
K®M KoHCONMMIMpaH (UHAHCOB OTYET 3a NepuoAa, npukirousail Ha 31 mapt 2022 r.

0) [Ipu3HaBaHe HA MPUXOIHU

[lpuxoauTe ce HpHU3HABAT MO CTCHEHTA, B KOATO € BEPOSTHO HKOHOMHYECKH IOJ3H 1a ObJaT HOJYyYeHH OT
JpyXecTBOTO M CyMmaTa Ha IPUXOAa MOXe Ia ObIe HaJeKIHO OLCHEHa, He3aBUCHMO OT TOBa KOTa € IMOIYy4YEeHO
miamaHero. [Ipuxonure ce OLeHABAT MO CIIPAaBeUINBAaTa CTOHHOCT Ha MOJYYEHOTO WM JABJDKHMO Bh3HAIPaXKICHHE
Ha 0a3a Ha JOrOBOPEHHUTE YCJIOBUS Ha IUIAllaHe, KaTo Ce M3KII0YaT OTCTBIKH, padaTH U OPYrH NaHBLU BBPXY
npomaxOuTe Wi Murta. J{py)XecTBOTO aHaJIHM3Upa [OTOBOPEHOCTHTE CH 32 IPONaXOW cHopex CIeHupHIHA
KPUTEPUH, 32 J1a ONIPEACIU Jaji AeicTBAa KaTO NPHHLUMIIAN WIM KAaTO areHT. 1o € JOCTUTHANo 0 3aKIIoYeHHe, de
JelicTBa Karo MNPUHLMIIAN BBB BCHYKH TaKMBa IOTOBOpPEHOCTH. [Ipeam ma Obae NMpH3HAT NPUXOX, CICTHUTE
cnenn(UIHN KPUTEPHH 32 TIPH3HABAHE TPSAOBA CHINO Ja ObIAT yIOBICTBOPCHU:

Ipodaswcobu Ha npooyKyus u cmoxu

[Ipuxonure oT mpojakOM Ha IMPOMYKUMS W CTOKM C€ NMPU3HABAT, KOTaTo CHIIECTBEHHTE PHCKOBE M TOJI3U OT
COOCTBEHOCTTA BHPXY MPOAYKIHMATA U CTOKUTE Ca MPEXBHPJICHU Ha KylyBaya, KOETO 00OMYaiHO CTaBa B MOMEHTa Ha
TSIXHATA EKCIEe UL,

Ipedocmassne na ycuyeu

[Ipuxoxute OT MpeAOCTaBsIHE HA YCAYTM C€ MpU3HABAT Ha 0a3a Ha erama Ha 3aBbPLICHOCT HA CHAENKaTa KbM
oTdyeTHaTa Jara. ETambT Ha 3aBBPIICHOCT Ha CHAENKATa ce Ompejens Ha 0a3a Ha OTpabOTEHHTE 1O MOMEHTa
YOBEKOYacOBE KaTo MPOIEHT OT OOIIUTE YOBEKOYACOBE, KOUTO Ie ObJaTr oTpaboTeHH 3a Bcek jaorosop. Koraro
pe3ynTaThT OT clelikaTa (IOroBopa) He MOXKe Ja ObJe HaJekKIHO OLIEHEH, IPUXOIBT Ce MPU3HABA CaMO JOKOJIKOTO
U3BBPIICHUTE Pa3X0/X MMOJICKAT HA Bh3CTAHOBSBAHE.

Ipuxoou om nuxeu

[IpuxoauTe OT JHMXBU C€ OTYMTAT KATO CE H3MOJ3Ba METOAa Ha ¢()EKTUBHHMS JIMXBEH MPOLCHT, MPEICTaBIIBAIL
NPOLEHTHT, KOWTO TOYHO AMCKOHTHPA OYaKBaHUTE ObJACIIN NAPUYHH IUIAIIAHKS 32 OYaKBaHHUS CPOK Ha (PMHAHCOBHS
MHCTPYMEHT WM 32 IO-KpaThK IMEpUOJ, KOraTo € yMEeCTHO, 70 0ajaHcoBaTra CTOMHOCT Ha (MHAHCOBUS AKTHB.
[TpuxoabT OT JIMXBH CE BKIFOYBA BbB (PMHAHCOBHUS MPHUXOJ B OTUETA 32 BCEOOXBATHUS JJOXOI.

Ipuxoou om ousudenmu
[Mpuxoaure OT AMBUAEHTH CE€ PU3HABAT, KOTATO CE YCTAHOBH IPABOTO 3a TAXHOTO MOJy4YaBaHe.

B) lanbuu

Texyu 0anvk 6bpxy 0oxooume

TexymuTe TaHbYHM aKTHBHU M ITACHBH 32 TEKYIIUS U MPEAXOIHU IEPUOIHU Ce PU3HABAT 110 CyMaTa, KOsITO Ce O4aKBa
na ObJe Bb3CTAHOBEHA OT WJIM IUIATEHA HA JAHBYHHTE BIACTH. [IpH M3UMCIIEHHE HAa TEKYILUTE JAHBLM CE MpUiiarat
JaHBYHUTE CTABKU U JAHBYHUTE 3aKOHHU, KOUTO Ca B CHJIA MM Ca B 3HAYMTEIHA CTEIICH MPUETH KbM OTYETHATA JaTa.
PBKOBOACTBOTO aHANM3Mpa OTACIHHTE IMO3UIMH B JaHBYHATA JCKJIapalus, 3a KOMTO HPHIOKHMUTE JAHBYHH
pasnopeadu ca mpeaAMeT Ha THIKYBaHE U PU3HABA IPOBU3HHU, KOT'aTO TOBA € YMECTHO.

Texymre TaHBIM ce MPU3HABAT TUPEKTHO B COOCTBEHUS KamHTal (2 HEe B OTYETa 32 BCEOOXBATHUSA JOXOX), KOTaTo
JAHBKBT C€ OTHACS JI0 CTaTHH, KOUTO ca OWMIM MPU3HATH JUPEKTHO B COOCTBEHUS KalHTaJl.

Omcpouen 0anvk 8bpxy 0oxooume
OTcpoveHHTe NaHbLUM Ce NPHU3HABAT MO 0aJaHCOBUS METOJ 3a BCHYKH BPEMEHHHM Pa3jMKH KbM OTYETHATa JaTa,
KOUTO Bb3HUKBAT MEXIY AaHbYHATA OCHOBA HAa aKTUBHTE U NMACHBUTE M TEXHUTE OATaHCOBU CTOHHOCTH.

OTCpO‘-IeHI/I JAHBbYHHU ITaCUBU C€ MMPU3HABAT 3a BCUYKHU obiaraeMu BPEMCHHU pa3JIMKH:

o OCBCH 10 CTCIICHTA, 10 KOATO OTCPOYCHHUAT AAaHBUYCH IMACUB BB3HUKBA OT IIbPBOHAYATIHO IIPU3HABAHC HaA
aKTUB WJIK IIaCHUB OT Jaia€Ha CICJIKa, KOATO HE € Ou3HEC KOM6I/IHaHI/I${ U HE BJIUIAC HUTO BBPXY
CUYCTOBOAHATA neqan6a, HUTO BBPXY JAaHbYHATaA reyanbda uiau 3ary6a KbM MOMCHTA Ha H3BBPHIBAHC Ha
CAcIKaTa, u

° 3a objaraemu BPEMCHHU DPA3JIMKHA, CBBbP3aHU C HHBECTUIIMHM B MAbIICPHU JAPYKECTBA, aCOUMUPAHU
npeanpudaTua U y4acTusd B CbBMCECTHHU IMPCANPUATUA, OCBECH A0 CTCHEHTA, 0 KOATO I[py)KCCTBOTO € B
CbCTOAHUE Ja KOHTPOJIMpa BPEMETO Ha O6paTHOTO MpPOSABJICHUC HA BpPEMCHHATA pa3jinka W CbLHICCTBYBaA
BEPOATHOCT BPEMECHHATA pa3JiMKa /1a HE C€ MMPOABU O6paTHO B NpeABUANMO 6'I>Z[€IHG.

AXTHBHU 110 OTCPOYCHU JaHBIU CC NMPHU3HABAT 34 BCUYKN HAMAJIACMU BPEMECHHU PA3JIMKU, MPEHCCCHNU HEU3IIOJI3BAHU
JaHbYHU KPEAUTU U HEU3IIOJI3BaHU JAaHBYHU 3ary614, J0 CTECIEHTA, 10 KOATO € BEPOATHO Oda € HAJIMIEC oOyaraecma

6



ACTEPHUOH BFbJITAPUS A/l
MNOACHUTEJHHU BEJEXKHA
K®M KoHCONMMIMpaH (UHAHCOB OTYET 3a NepuoAa, npukirousail Ha 31 mapt 2022 r.

neqan6a, cpeiny KOATO Oa 6'I>,Z[aT M3II0JI3BAHN HaAMAJIACMUTE BPEMCHHHU PA3JINKH, IMPEHCCCHUTC HCHU3IIOJI3BAHU
JaHBYHU KPEANUTHU U HEUSIIOJI3BAHUTE JaHBYHU 3&I‘y6I/II

®  OCBEH aKO OTCPOYCHHUSAT JAHBYCH aKTHB BH3HHKBA OT ITbPBOHAYAIHO NPH3HABAHE HA aKTHB WM ITACUB OT
JaeHa CleNKa, KOATO He ¢ OM3HeC KOMOWHAIMS M He BIMsIC€ HUTO BBPXY CUETOBOAHATA IMedanda, HUTO
BBPXY JaHBbUHATA Medanta uiy 3aryda KbM MOMEHTa Ha M3BBPIIBAHE Ha CACIKATa; U

e 32 HaMalsieMH BPEMEHHM PA3lUKH, CBbP3aHH C HWHBECTHLIUHM B JBLUICPHH [PYXKECTBA, ACOLMHPAHH
NPENNPHUATHSA M YYaCTHS B CHbBMECTHHU MPEANPHATHSA, OTCPOYCH JaHBUYCH aKTHB CE NPHU3HABA CAWHCTBEHO
JI0 CTETIeHTa, 10 KOSATO MMa BEPOSTHOCT BPEMEHHATA Pa3jiuKa J1a ce MPOsBH 0OpaTHO B 0603puMoO ObIemie
U a Oble peanuzupana obnaraeMa neyaiba, cpelry KOsATO Jja ¢ ONOJI30TBOPU BPEeMEHHATa Pa3JIUKa.

I'pymara u3BBbpINBa mperiea Ha OagaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE JaHBYHU aKTHBH KbM BCSKA OTYCTHA JaTa U
s HaMaJsiBa JI0 CTCIEHTa, JI0 KOSATO BeYe HE € BEPOSATHO Ja Oblie peaiu3upaHa JOCTaThb4yHA obOjaracMa medanoda,
KOSITO Ja TO3BOJIABA LIENMs WM YacT OT OTCPOYCHHUS IaHBUCH aKTUB Ja ObJe Bb3CTaHOBeH. HempusHaTute
OTCPOYCHHU NAaHBPYHH aKTHBH CE MPEPa3rICKIAT KbM BCSIKAa OTYCTHA JlaTa U CE MPHU3HABAT J0 CTEICHTA, IO KOSTO €
CTaHaJO BEPOSTHO Na Oble peanusupana Objelia objaracma medanba, KOSATO Ja MO3BOJIM OTCPOYCHHUS JaHBUCH
aKkTHB Ja OB/ Bb3CTAHOBEH.

OTCpO‘ICHI/ITe JaHBYHW aKTHBHU U IIACHUBHU CC OLCHABAT 110 JAHBYHHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6’L,I[aT B CHJia 34
nepuonaa, B KOWTO aKTHBBT CE pceaiusupa WK NaCcUuBBT C€ ypE€AHu, Bb3 OCHOBA Ha AAHBYHUTEC CTaBKH (I/I JaHBYHU
SaKOHI/I), ,I[eﬁCTBaH.IPI WJINW BJIC3JIM B CHJI4, B BHAYUTCIIHA CTCIICH, KbM OTUCTHATa JaTa.

OTcpoueHHTE AaHBIM, CBBP3aHH ChC CTATHH, NPU3HATH WM3BBH IedanbaTa WM 3arybara, ce NPU3HABAT W3BBH
nevanbata uny 3ary6ata. OTCpodYeHHTE JaHBIM ce NMPU3HABAT B 3aBUCUMOCT OT CBBP3aHATa C TAX CHAEIKAa WIH B
JIpyTH BCEOOXBATEH AOXO/, MIIM JUPEKTHO B COOCTBEHUSI KAITHTAL.

I'pynara xommeHcupa OTCPOYEHU [JAaHBbUHU aKTHBU U IIAaCUBH CAMO TOIaBa, KOraTO KMMa 3aKOHOBO IIPaBO Ja
IIpHcINaja TeKyIlM JaHbYHY aKTUBU CpeEIlly TEKyIIU AAHbYHU IIACUBU U OTCPOUYEHUTE AAHBYHU aKTUBU U IIACUBU CE
OTHACAT 10 JaHBLH BBbPXY A0X0Ja, HAJIOXKEHU OT €MH U CbIL JaHBYECH OPIaH 3a €IHO U CBIIO JaHbYHO3aIbIDKCHO
IpEaIpUATHE.

r) Jloxoau Ha nepcoHaja NpH NeHCHOHHPaHe

CpriuacHo OBITapCKOTO TPYIOBO 3aKOHOAATENCTBO, [IpyKECTBOTO KaTo paboToaarel, € 3aAb/DKCHO a U3IUIATH J(BE
W meCT 6pyTHI/I MECCUHHU 3aIjylaTh Ha CBOUTC CIIYXKXUTCIN NPU NEHCHUOHUPAHE, B 3aBUCUMOCT OT MPOCITYKECHOTO
BpeMe. AKO CIIXKHTEJST € paboTHIl MPH Chlus padoroxaaren npe3 nocienaure 10 TOMUHU OT TPYIOBUS CH CTaX,
TOW TpsOBa Aa MOIy4H IIecT OpyTHH MECEYHM 3aIUIaTH IPU MEHCHOHHUpPaHe, a ako e paboTwin mo-mamko ot 10
TOJMHU NIPH ChIIKA paboToaaren — 1Be OPYTHH MECEUHH 3aIjaTH.

;_1) DOUHAHCOBHM AKTHBH U NACHBH, cbriiacio MC®O 9

JABbJIroBH MHCTPYMEHTH, OLIEHSIBAHU 110 AMOPTU3UPAHA CTOHHOCT

Ta3u kareropus BKJIOYBA HEACPUBATHBHM (UHAHCOBH AKTHBU KaTO 3aeMU W B3eMaHHUs C (UKCUPAHU WIH
OTIpeJIeIUMHU TIJIAIlaHusl, KOUTO HE ce KOTHUpaT Ha akTuBeH maszap. CieJl MbpBOHAYATHOTO NPU3HABAHE TE CE
OIICHSBAT IO aMOPTH3UpaHa CTOMHOCT C M3IOJ3BaHE Ha MeToJa Ha edexkTuBHaTa JuxBa. [IMCKOHTHpaHe He ce
W3BBPIIBA, KOraTo €(eKThT OT HEro € HEeChIIECTBEH. PHKOBOACTBOTO Ha JIpy)KeCTBOTO € MPELEHUIO, ue
(hMHAHCOBHUTE AKTHUBHU IIPEICTABISIBAIIN MAPUIHH CPEIACTBA B pa3IUIANIATEIIHU CMETKH, CHICOHU M TMPUCHICHU
B3€MaHHUS W B3E€MaHWs 10 TpenocTtaBeHH 3aeMu, kouto mo MCC 39 ca Ownmn xiacupuIMpaHd KaTo ,,KPEIOUTH H
B3eMaHUs ", IIe ce IbpXKaT OT JIpy>KecTBOTO C IIeN MoTyd4aBaHe Ha JOTOBOPEHHUTE MAPUYHU MOTONH M CE 0YaKBa JIa
JIOBEJAT 10 MApUYHU MOTOIM, TPEACTaBIABAIIN SIWHCTBEHO IUIAIIAHWS HA TJIABHUIA M JIMXBH. Te3n (HHAHCOBU
aKTHUBH ca KIacHpHUIMPAHA U IIIe ce oleHsBat nocieasamo mo MCOO 9 mo amopTH3HpaHa CTOWHOCT.

DUHAHCOBHY AKTUBH, OLICHAABAHH 10 CIIPABEJIMBA CTOHHOCT Ipe3 Mevandara min 3arydoara

DUHAHCOBU aKTUBH, 32 KOUTO HE € MPHJIOKUM OW3HEC MOJIeN , AbPKaH! 3a ChOMpaHe Ha JIOTOBOPHUTE MapHIHU
MOTOIU MM OU3HEC MOJEN ,, IbPKaH! 3a ChOMpaHe u mpojaxOa“, KakTo U (UHAHCOBU aKTUBH, YUUTO JOTOBOPHH
MApUYHU TMOTOIM HE ca €AMHCTBEHO IUIAIIAHUS Ha TJABHUIA W JIMXBH, CE€ OTUYMTAT 1O CIPaBEIMBA CTOMHOCT MPE3
nevanbara wiM 3arybara. BCHYKW JepUBATUBHU (PUHAHCOBH WHCTPYMEHTH C€ OTYUTAT B Ta3W KaTeropus C
M3KJIIOUEHUE Ha TE€3H, KOUTO ca ONpeAeNieH! U e(PeKTUBHU KaTo XeHKUPAIIA HHCTPYMEHTH U 32 KOUTO Ce IpHjiarat
M3UCKBaHUATA 32 OTYMTAHE HAa XEHKUPAHETO.

IIpomennTe B cripaBeqiuBaTa CTOWHOCT Ha aKTHBHUTE B Ta3W KaTErOpHUs Cce OTpa3sBaT B medanbarta Wim 3arybara.
CrpaBejyiiBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBH B Ta3W KAaTETOPHsI Ce ONpeens Ype3 KOTUPAHU 1IEH! Ha aKTHBEH
mas3ap WIF Ype3 H3IMO0JI3BaHe Ha TEXHUKH 3a OICHSIBAHE, B CIIy4Yall Ye HsMa aKTHBCH ma3ap.

DUHAHCOBH AKTHBH M0 CNIPABEJJINBA CTOHHOCT Ipe3 APYr BceoOXBaTeH J0X0



ACTEPHUOH BFbJITAPUS A/l
MNOACHUTEJHHU BEJEXKHA
K®M KoHCONMMIMpaH (UHAHCOB OTYET 3a NepuoAa, npukirousail Ha 31 mapt 2022 r.

JpyxecTBOTO OTYNTa (PMHAHCOBHUTE aKTHBH II0 CIIPABEIINBA CTOWHOCT B IPYT BCeOOXBATEH JOXOI, aKO aKTHBHUTE
OTrOBapsT Ha CICTHUTE YCIOBUS:

JlpyecTBOTO ynpaBiisiBa aKTUBUTE B PAMKHUTE Ha OM3HEC MOAEIN, YUATO LEN € Aa IbpPKH (HMHAHCOBHUTE aKTHBH, 32 A2
cpOMpa JOTOBOPHH MApUYHK MOTOIH U []a TH IIPOJABA; U

CobrimacHo JOTOBOPHUTC YCJIOBUA Ha (1)I/IHaHCOBI/I$[ AKTHUB Ha KOHKPETHU JaTH Bb3HUKBAT NApUYHU IMOTOLH, KOUTO Ca
CAWHCTBCHO IUIAllaHUA Ha INIaBHUIIA U JIMXBU BbPXY HENOrac€HaTa CyMa Ha I'JlaBHULIATA.

®duHaHCOBU aKTUBHU IO CIipaBCajIMBa CTOMHOCT apes apyr BceoOXBaTeH J0XO0J BKIIKOYBAT:

Kanuranosu ICHHU KHUXKA, KOUTO HE Ca AbpPiKaHU 3a TbpryBaHC U 3a KOUTO ﬂpy)KGCTBOTO HCOTMCHHUMO € H36pano
Ipy MbPBOHAYAIIHO MIPU3HABAHE, a IPU3HAC B Ta3U KaTCropus.

JBJITOBH LICHHH KHIDKA, IPH KOMTO JOTOBOPHUTE MAPHYHH ITOTOLM ca CaMo IIaBHUIA U JIMXBH, W LeNTa Ha GM3HEC
Mozena Ha J[py>KecTBOTO 3a IbpiKaHE ce MOCTUTa KaKTo 4ype3 chOMpaHe Ha JOTOBOPHH MapH4YHU ITOTOLM, Taka U
upe3 mpoaaxoa Ha (MHAHCOBHUTE aKTHBH.

IIpn ocBoOOXXHaBaHETO OT KAaNMHUTAJIOBH HHCTPYMEHTH OT Ta3HW KaTerOpHs BCsSKa CTOMHOCT, OTYETEHa B
MPEOEHBYHNS PE3ePB HA HHCTPYMEHTHUTE ce NMpeKIacu(uIpa B HepasIpeaeaeHarta neqanoa.

IIpn ocBOOOXKIaBaHETO OT ABJITOBH MHCTPYMEHTH OT Ta3W KaTEropHs BCSKa CTOWHOCT, OTYETEHA B MPEOILCHBYHMS
pe3epB Ha HHCTPYMEHTHTE ce Mpeknacuduipa B nedanbara win 3arydara 3a mepruoja.

Ilpusnaeane

®duHaHCOBUTE aKTHBU M ()MHAHCOBHUTE MACHUBU CE MPU3HABAT, KOraro J[py»ecTBOTO CTaHE CTpaHa I0 JIOTOBOPHUTE
YCIIOBUSI Ha (DUHAHCOBUS HHCTPYMEHT.

Omnuceane

duHAHCOBUTE aKTHBH CE€ OTIMCBAT, KOTaTO AOTOBOPHHUTE IpaBa BbPXY MapUYHUTE MOTOLM OT (DUHAHCOBUS aKTUB
M3THYAT MM KOTaTo (PMHAHCOBUSIT aKTHB ¥ MO CHIECTBO BCUUKU PUCKOBE U M3TOAH CE IPEXBBPIIAT.

DduHAHCOBUTE IMACUBH CE OTIIUCBAT, KOraTO 3aABbJDKCHUCTO, [TIOCOYCHO B AOTOBOpA, € U3IBJIHCHO, € OTMCHCHO HUIIN
CPOKBT MY € U3TCKDBJI.

Obe3uenka

HoBure m3uckBanms 3a obesneHka cpriracHo MCPO 9, usmon3BaT moBede WHPOpPMANUS, OPUCHTHPAaHA KbM
ObaemieTo, 3a 1a MPU3HASAT OYAKBAHUTE KPEOUTHH 3aryOM — MOJAENBT 3a ,,04aKBaHUTE KPEIUTHH 3aryOou’, KOMTO
3aMecTBa ,,MOJIella Ha IOHeCeHnTe 3aryou’, mpeacraseH B MCC 39.

Jlpy>ecTBOTO MpuJiiara OonpocTeH MoJiell Ha 00e3leHKa Ha (PMHAHCOBHUTE aKTHUBH IOMAaIy B criekTbpa Ha MCDO 9
(moptdeiiren nmoaxox), 6a3upaH Ha CTATHCTHYSCKH JaHHU OT MO0Ody’s OTHOCHO BEpOATHOCTTa Ha HU3ITBIHCHHE,
3aryOHMTe NMpU HEU3IBIHCHHE M OYaKBaHHTE KPEIUTHHM 3aryOd. BBIPOCHUTE CTATUCTHYECKH 0a3d JaHHU HMAT
CIICTHATE BPEMEBH M Te0rpad)CKH H3MEPEHUSL:

BbHIIHYU cTaTUCTUYECKH TaHHU 3a LeNus CBAT 3a nepuoaa ot 1990 r. nocera;

JlokaiHu CTaTUCTUYECKH NAHHH 3a CTpaHaTa (IPHCIOCOOSBAIIM BHHIIHUTE KbM JIOKAIHATA CPE/a) 3a Mephoja OT
2011 r. ;o 2019 1.

HabGopbsT oT Hacoku 3a oOesleHka mpueTH OT JIpy»KecTBOTO, BKIOYBA HHGOpPMAIMS 332 OCHOBHUTE BHJIOBE
(mHaHCOBH akTUBHU (000coOeHM B oTnemHH moptdeitnn) B ooxBata Ha MCDO 9, xmacupunupaHud I1aBHO Ha
CIIEITHUTE BHJIOBE aKTHUBH:

e [lapuyHu cpejcTBa W JIEMO3UTH - B TOBA YKCJIO MApUYHHM CPEACTBA, IbpikaHH OT JlpyecTBOTO B OaHKH,
KaKTO U JICTIO3UTUTE, KOUTO Ca ChC CPOK Ha IOoracsBaHe U HaJIWYHE TI0BeYe OT 3 Mecella OT JlaTaTa Ha OTYeTa;
JpyxecTBOTO Kareropusupa OaHKHTE, B KOMTO JIbP)KH NMapHUYHM CPEJCTBAa HA 0a3a Ha NPHUCHICHUS UM OT
peitunaroBu arenimuu (Moody’s, Fitch, S&P, BAKP) peifTuHr u B 3aBHCHMOCT OT HEro Ipujara pasjiducH
MPOLICHT 32 OYaKBaHUTE KPEeJUTHH 3aryou;

e Bsemanus mo MNpeaoCTaBEHU 3acMU - B3€MaHHUA 110 MOPEAOCTABCHU 3a€MU, KOUTO CC€ KaTeropusupar B
3aBUCUMOCT OT TOBaA JaJIk I[py)KCCTBOTO 3aeMoI1oJrydaTes uMa NpucbJACH peﬁTHHF, KaKTO M B 3aBUCUMOCT OT
TOBA J1aJIM B3EMaHUATA 110 TaKWBa 3a€MHU Ca IMTPOCPOUCHU.
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e THPTrOBCKM M JPYTHd B3€MaHUS — TOJsIMa IpyHa OT B3eMaHWs, MPOM3THYAIIM OT HOPMajHaTa THPTOBCKa
neiHocT Ha JIpy’KeCTBOTO M CBBpP3aHM C OOIIHWTE CACTKA B HOPMAIHUS XOJl Ha CTOIAHCKaTa JEHHOCT.
JpykecTBOTO pa3zjens MmopTQeiiaa OT FOPenoCOUCHUTE aKTUBH B 5 OCHOBHH MOPTQeiiia cropea TEXHUTE
cnenu()UIHA XapaKTePUCTUKH, & UMCHHO:

e (A) KoprnopaTBHM KIHCHTH - BKJIIOYBA BCHYKU B3EMaHWs, KOUTO MPOU3TUYAT OT THPTOBCKHU (He-
(hbMHAHCOBH CIIEJIKH), KOMTO Ca JOIMBJIHUTEIHO pa3jeiicHH M0 TeXHUTE reorpadcku ocodeHoctu Ha (1)
IMoxmoptderin A - MexIyHApOJHH KIMCHTH (BKIIOYHTEIIHO BCHYKU BHUJIOBE MEXKIyHAPOIHH, HE
MecTHH KineHTH) u (2) [oxmoptdetin b - MecTHH KIMeHTH (BKIIFOYNTETHO BCHYKHA MECTHU KIIMCHTH
Ha ChOTBETHOTO MSICTO HA OTEPUPAHE);

e (b) VnnuBunyanHu KIWEHTH - B mopTdeiina ca BKIIOYCHW BCHYKM B3E€MaHHS U JAPYTH B3EMaHU
(meprHAHCOBHM) OT HPU3NIECKH JINIIA;

e (B) Cebpzanu nuna - BKIFOYBA BCHYKH THPTOBCKH M IPYTH B3€MaHUs OT CBbp3aHMU Juia Ha [ pymara,
KaKTO ¥ B paMKHTe Ha rpynara, copen ooumre nsnckBanus Ha MCC 24 ,,OnoBecTsiBaHe Ha CBbP3aHU
ana‘’;

e (I') B3emanus mon HaOIOACHUE - TIOCIETHUAT MOPTQEHT BKIIOUBA BCHYKH JPYTH B3EMaHUsl, KOUTO ca
npocpoueHu moBede oT 120 gHM, HO BCe OIEe HE Ce pas3MiIexaaT KaTo OOEKT Ha HMHAMBHIYaJeH
nperJies nopajay crenudukaTa Ha OTHOIICHHUATA C KOHTpareHTa,

e () Hdpyru B3eMaHHs, OLCHCHH WHAWBHIYATHO - BCHYKHA JIPYTH aKTHUBH (THPTOBCKH U JAPYTH
B3E€MaHMH:), KOUTO ca MPOCPOUCHH 3a moBede oT 150 nHu u TpsOBa na ObAaT 0OSKT Ha WHIWBHIYATHA
OILIEHKA 3a 00€e3IIeHKa.

e) Komnencupane Ha GUHAHCOBM MHCTPYMEHTH

®uHaHCOBUTE aKTHBH W (MHAHCOBHTE ITACHBHM CC KOMIICHCHpAaT W HETHAaTa CyMma ce IpEeICTaBs B OT4YeTa 3a
(PMHAHCOBOTO CBHCTOSIHUE, KOTAaTO M CaMO KOTaTo, € HAJMIE FOPUIMYECKH YIPa)KHIEMO IMPaBo 3a KOMIICHCHpaHE Ha
MpU3HATUTE CyMH U [Ipy’KecTBOTO MMa HAMEPEHHE 3a yPE)KIaHe Ha HeTHa 0a3a, Wik 32 €THOBPEMEHHO pPEeaIM3UpaHe
Ha aKTHBUTE U yPE)KAaHE Ha ITaCHBUTE.

:k) CnpaBeyinBa CTOMHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

KbM Besika oTdeTHa gaTa crpaBeUIMBaTa CTOMHOCT Ha (PMHAHCOBH WHCTPYMEHTH, KOWUTO CE€ ThPryBaT aKTHBHO HA
nasapmre, ce onpezess Ha 0a3a Ha KOTMPAHM Ia3apHU LENH WM KOTHPOBKH OT IMIBPH (I€HH ,,KyMmyBa” 3a JBITH
TIO3UIIMH | IIeHH "TpojaBa” 3a KbCH MO3HINK) Oe3 Jla ce MPUCIAIAT pa3Xxo.IH 1o CIeNIKaTa.

CHpaBeI[J'H/IBaTa CTOMHOCT Ha (1)I/IHaHCOBI/I HWHCTPYMCHTH, 3a KOUTO HSAMA AKTUBCH I1a3ap, C€ OMNPCACId € NIOMOIITA Ha
TCXHUKHU 3a OLICHABAHC. Te3u TeXHUKH BKJIIOYBAT U3I0JI3BaHE HA CKOPOIIHU IMTa3apHU MPEKU CACIIKU; MPEHPATKU KbM
TCKyIllaTa CIIpaBeaIrBa CTOMHOCT Ha APYr' UMHCTPYMCHT, KOHTO € B 3HAYMTEIIHA CTEIICH CbIIMsA, aHaJIiu3 Ha
JAUCKOHTHUPAHUTE MMAPpUYHU NOTOLUHN U APYTU MOJCIIN 34 OLICHKA.

3) OCHOBEeH KanmuTaJjl
OCHOBHHUST KalluTal € MpEACTaBCH IO HOMUHAJIHATa CTOMHOCT Ha U3JaACHUTC U IIJIATCHU aKIUU. ITocTenneHusTa OT
U34aJCHU aKIIUU HaA TAXHAaTa HOMHWHAJIHA CTOMHOCT CE€ OTYMTAT KaToO HpeMHﬁHH pE3CPBU.

i) IMOTH, MALLIUHU M CHOPBKEHUS

NMotnTe, MammHUTE W CHOPBKEHHATA C€ OTYMTAT IO II€HAa Ha MNpHUI0OMBaHe, HAMaJeHa C HaTpyNaHUTE
aMOPTH3aLMHU ¥ HaTpyHaHHUTE 3ary0u oT oOe3leHKa, ako nMa TakuBa. LleHaTa Ha nmpuroOMBaHe BKIIIOUBA U Pa3Xoau
3a MOJMSHA HAa 4YacTU OT MAalIMHUTE M CHOPBKEHUATA M PA3XOAU IO 33a€MHU II0 IBJITOCPOYHU JOTOBOPHU 3a
CTPOUTEIICTBO, IIPU YCIOBHE, Y€ OTTOBAPAT HA KPUTEPUUTE 3a IIPU3HABAHE HA akTUB. IIpu U3BBpIIBAHE Ha pa3Xxoau
3a OCHOBEH TperJie]] Ha MallliHa W/WIM ChOPBKEHHE Te C€ BKIIIOYBAT B OalaHCOBaTa CTOWHOCT Ha CHOTBETHHS aKTHUB
KaToO pa3xoJu 3a MOAMSIHA, IIPU YCIOBHE Y€ OTrOBapsT Ha KPUTEPUMTE 3a NPU3HABAHE HA akTUB. Bcuuku Apyru
pa3xoaM 3a PeMOHT W TMOJAPHKKAa Ce MpPHU3HABAaT B OTYETAa 3a BCEOOXBAaTHHUS [IOXOJ B IepHoja, B KOWTO ca
U3BBPIICHH.

AMOpTI/I?)aHI/II/ITe ce M34YMCIIIBaT Ha 0a3a Ha JIMHEHHMS METO/J 3a CpOKa Ha IOJIE3HUA )KUBOT HA aKTUBUTCE.

I/IMOT, MalmurHa U CHOPBKCHUEC CC OTIIMCBA IIPU nponamGaTa My WA KOTaTO HE€ C€ OYaKBAT HHUKAKBU 6’[))161].[]4
WKOHOMHYECKHA M3TOAM OT HETOBOTO W3IOJI3BaHE WJIHM MPU OCBOOOXAaBaHe OT Hero. [lewanbute wim 3aryowure,
BB3HUKBAIIM IIPU OTIIMCBAHCTO Ha aKTUBa (Hpe)ICTaBJ'IHBaH_II/I pa3jarKata MEXAY HETHUTE TOCTBIUICHUA OT
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nmpojaxbaTa, ako UMa TaKWBa, U OaylaHcoBaTa CTOWHOCT Ha aKTHBA) C€ BKJIIOYBAT B OTUYETA 32 BCEOOXBATHHUS TOXOJ,
KOraTo aKTUBBT OBJ€E OTIIHCAH.

B Kpasgd Ha BCiAKa CI)I/IHaHCOBa ToaArHa C€ M3BBPIIBA NPETIIEA HAa OCTATBUYHUTE CTOﬁHOCTH, IOJIC3HUA XHUBOT H
IpyjaraHuTe METOAW Ha aMOpTU3alvsd Ha AaKTUBUTE MW aKO OYaKBaHHUATA CE€ pasju4daBaT OT IPEAXOTHUTE
HpI/I6JII/ISI/ITCHHI/I OLICHKH, ITOCIIEAHUTE CE€ IPOMEHST B 6’b,Hell.II/I TIEpuoau.

i) JIu3uHr

Jpyscecmeomo kamo nuzunzononyuamen
Ot | sayapu 2019 1. [Ipy’XecTBOTO MpereHsBa Al JOTOBOPHT MPEICTABIABA WIH ChAbp)Ka eeMeHTH Ha JIM3uHT
aKo TI0 CHJIaTa Ha TO3M JIOTOBOP CE MPEXBBPIISA CPEIly Bb3HArpaXJCHUE IMPABOTO Ha KOHTPOI HaJ M3IIOI3BAaHETO HA
JaJCH aKTUB 3a ONpPEJCNICH IEPHOJ OT BpeMe. AKO C€ YCTaHOBH, Y€ JOTOBOPBT ChABPXKA JU3HUHT, J[pykecTBOTO
MpPU3HABA KaTO aKTHB C TIPaBO Ha MOJI3BAHE U CHOTBETHO 3aJb/DKCHHE KbM JaTaTa, Ha KOATO JU3UHTOBHUST aKTUB €
JOCTBIICH 3a U3M0I3BaHe OT JpyKecTBOTO.

HOBTOpHa OLICHKA JaJik JaJCH AOTOBOPp NPCACTABIABA WIN ChABPIKA CJICMCHTHU Ha JIM3UHI CC IPABU € IUHCTBCHO IIPU
INpoMsaHa B p€aa U YCJIOBUATA HA AOTOBOpA. AxTHBUTE T MAaCUBUTC, NPOU3THYAIIN OT JIM3UHI, ITbPBOHAYAJIHO CC
OLICHABAT Ha ba3a HacToAla CTOMHOCT.

3abIDKEHUATA 3a IM3UHT BKIIIOYBAT HETHATA HACTOSAIIA CTOMHOCT Ha CIIEHNUTE JIN3UHIOBH IUIAIIAHUS:

e (ukcupaHu mramaHus (BKIIOYUTEIHO MO CHINECTBO (HUKCHPAHU IUIAIAHMS), HAMAJICHA C BCHUKH B3EMaHUS
3a CTUMYJIU 33 JIM3UHT;

e IIPOMEHJIMBA JIM3MHIOBAa BHOCKA, KOATO CE€ OCHOBaBa Ha MHJIEKC WIH JIMXBA, IIbPBOHAYAIHO H3MEPEHA C
IIOMOIITA Ha UHAEKCA WU KypC KbM JaTaTa Ha 3all04BaHe;

e CyMH, KOMTO ce 04aKBa Jia 0b/aT U3MJIaTeHu OT [Ipy>KeCTBOTO MpHU TapaHIUH 3a OCTaThbuHa CTOMHOCT;

e IICHA Ha yNpaXKHJABaHE Ha OILMs 3a MOKYIIKA, aKo J[py>KECTBOTO MUMa OCHOBAHME Jja U3II0JI3Ba Ta3H OIILIMS,

e IUIAIAHMS Ha HEYCTOWKH 3a MpeKpaTsiBaHe Ha JIM3WHIOBHUS IOTOBOP, aKO CPOKBT Ha JIM3UHIA OTpa3sBa (akxra,
ye J[pyKecTBOTO, yIIPa)KHABA Ta3U OILIUS.

JIM3uHroBUTE IIALIAHMA, KOUTO C€ H3BBPIIBAT NPH PasyMHO OINpENeN]eHH ONLUU 3a yJIb/DKaBaHEe, CBHIIO Ce
BKJTIIOYBAT B OIIEHSBAaHETO Ha macusa. [Ipu omeHkaTa Ha JOTOBOP 3a JIM3HHT C OIIHS 32 yIB/KaBaHE KbM CPOKBT Ha
JOroBOpa cjelBa Ja ce IpHeMe IUIFoc | ToguHa KbM HEOTMEHHHUsS mepuoi. JpyKecTBOTO IIpueMa, 4e TOBa ¢
MUHHMYMBT, 38 KOHTO IMa CUTYpHOCT, Y€ MOJKe J1a Ob/ie IPOIBJIKEH CPOKa Ha JI0TOBOPA C OIIIHSL.

JIn3uHroBUTE IIIANIaHUS CE JUCKOHTHUPAT, KaTO CE€ M3IMO0JI3Ba JIUXBEHUST MPOIEHT, BKJIIOYEH B JIM3UHTOBUS JJOTOBOP.
AKO TO3U JIMXBEH NPOLEHT HE MOXe Jia Obie HEIOCPEICTBEHO OINpEJesieH ce M3IO0J3Ba AU(epeHINaleH JTMXBEH
MPOLIEHT Ha JIN3UHTOTIOIyYaTelsl, KOUTO € MPOLEHTHT, KOWTO OTACTHUST JIM3UHIONIoNy4YaTesl Ou TpsOBaio na mniatH,
3a Ja MOJy4YH CpPEeACTBA, HEOOXOMUMH 3a MOJydaBaHE Ha AaKTHUB C MOJOOHA CTOMHOCT KBbM aKTHBa C IIPaBO Ha
MOJI3BaHe B MOJJ00Ha NKOHOMHUYECKA CPeia ChC CXOIHH YCIIOBHS, CUHTYPHOCT U YCJIOBHSI.

JIM3MHrOoBHTE mNJamaHUA Ce pasnpenesIT MEXIy TJaBHM M (puHAaHCOBHM pazxoau. PHHAHCOBUTE pa3Xxoau ce
HAuYuCJIABAT B medanbaTa WiM 3arybaTa mpe3 JU3UHTOBHS MEPHOJ, TaKa 4Ye Ja Ce MOJYYH MOCTOSHEH NMepHOIuYeH
IIPOLIEHT Ha JIMXBA BBPXY OCTaThKa OT 1ACHBA 3a BCEKU IIEPUO.

AXTHUBHTE C IIpaBO HA IMOJI3BAHE CC OLICHABAT IO II€HA Ha l'IpI/UIO6I/IBaHe, BKJIFOYBAI[A CJICAHOTO.
® CyMaTa Ha I'bPBOHAYAJIHOTO OICHABAHE HA JIU3MHI'OBOTO 3a1BJIKECHUE,
® BCsKAaKBU JIM3VUHIOBU IUIAIIaHU, HAIPABEHW KbM WJIM MPEAU J1aTaTa HAa 3all04YBAHC, HAMAJICHU C MOJYYCHHUTE
CTUMYJIA 34 JIU3UHT,
® BCHUYKHU IbPBOHAYAIHU JUPEKTHHU Pa3XO0qu U PA3XOAHN 34 Bb3CTAHOBABAHEC.

AxTtuBuTe ¢ IIpaBO Ha MOJI3BAHE OOMKHOBEHO C€ AaMOPTU3UPAT IMPE3 MMO-KPATKUA CPOK Ha 'OJHOCT HAa aKTHBA U CPOKa
Ha JIM3WHIa Ha JuHelHa 0a3a. AKO I[py)KCCTBOTO HMa OCHOBAHHMEC J1a U3II0JI3Ba OIMIMS 3a MOKYIIKA, dAKTUBBT C IIPABO

Ha IOJI3BaHe C€ aMOpTHU3Hpa IIPE3 MOJIC3HUSA )KUBOT HA OCHOBHUS aKTHB.

HJ'IaIlIaHI/IHTa, CBBbP3aHU C KPATKOCPOYHU JIM3UHI'U Ha O60py,Z[BaH€ " MPCBO3HU CPCACTBA, KAKTO U BCUYKHU JIU3UHI'U
Ha aKTHBU C HHCKa CTOMHOCT Cce IMpU3HAaBaT Ha JIMHEMHa 0a3a KaTo pa3xoa B reyanbara uiu 3ary6aTa.
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ACTEPHUOH BFbJITAPUS A/l
MNOACHUTEJHHU BEJEXKHA
K®M KoHCONMMIMpaH (UHAHCOB OTYET 3a NepuoAa, npukirousail Ha 31 mapt 2022 r.

JlpyecTBOTO TpreMa Mpar 3a Nmpu3HaBaHe Ha aKTUBH ¢ TpaBo Ha momsBaHe ot 10,000.00 nmeBa, karto 3a Ta3u
MpereHKa ce B3eMa Mpe/IBH/] [IeHaTa Ha aKTUBA KAaTO HOB.

Apyscecmeomo kamo nuzunzooamen
JIn3uHTOATENMUTE TNPONBDKABAaT Ja KIACHOUUMPAT BCHYKH JIM3UHTOBH JOTOBOPH KaTro IPWIAaraT ChIIUAT
KIacuuKauoHeH MpuHIUI Kato To3u B MCC 17 1 na pasrpaHn4aBar JBa BUJa JIM3UHT: ONIEPaTHBCH U (PHHAHCOB.

[Iprxoxute OT ONEpaTUBEH JM3HUHT, KOTAaTO APYKECTBOTO € JM3WHIOJaTel, Ce MPU3HABaT KaTo JOXOIM Ha JHHEHHA
6a3a mpe3 cpoka Ha JM3HHTOBHSA AOTOBOP. [Ipy’KeCTBOTO HE ce Hy)KJaemle OT KOPEKIMH B OTYHTAHETO HA AKTUBH,
J'bpKaHU KaToO JIM3UHIOJATENl B pE3ysTaT OT MPUEMAHETO HA HOBMS JU3UHIOB cTaHAapT. EBpoxonn bearapus A/l
HSIMa aKTUBH 32 IPEOTIaBaHe 110]] YCIOBUS HA ((MHAHCOB JIM3HHT.

KoM 31.12.2021 r. mpy>kecTBaTa OT XOJIAMHTA HAMAT CKIFOUEHH JOTOBOPH KaTO TN3HHTOIIOTYIaTEIH.

K) Pa3xoau no 3aemu

Pa3x0m/1 0 3acMH, NPSIKO CBBP3aHU C HpI/IZ[O6I/IBaHCTO, H3rpaxXaaHeTo WJIN NPOU3BOACTBOTO HAa AKTHUB, KOKTO TI0
H606XOI[I/IMOCT OTHCMa 3HAYUTCJICH NEpUOJa OT BpPEME, 3a Ja €€ NOAroTBHM 3a MNPCAHA3HAYCHUCTO CH WU 3a
npoz[a>K6aTa CH, CC KAIUTAJIN3UPAT KATO 4aCT OT HCTOBATA LICHA Ha HpI/II[06I/IBaHe. Benukn APYTH pa3xodu Mo 3acMHu
CC OTYMTAT KATO pa3xod B Iiepuoaa, B KONTO BH3HHKBAT. PaSXO,HI/ITe I10 3a€MHU BKJIIOYBAT JIUXBUTE U APYTHU pa3xou,
KOHUTO pr)KGCTBOTO H3BBPIIBA BbB BPb3Ka C NOJYYaBAHCTO Ha IIPHUBJICYCHU CPCACTBA.

1) HemaTepuainu akTUBH

HemarepnananTe akTWBH, NMPHUAOOWUTH OTAENHO, CE OLCHABAT ITBPBOHAYATHO IO IieHa Ha mnpunobmusane. Cren
ITbPBOHAYATHOTO TpHU3HaBaHE HEMAaTEpUATHUTE AaKTUBH C€ OTYMTAT IO II€HA Ha NpPUI0O0MBaHE, HaMaleHa C
HaTpyMaHUTE aMOPTU3AIMU U HATPYTIAaHUTE 3aryOn OT 00e3IeHKa.

[lone3HusT KUBOT HA HEMATCPUATTHUTC AKTUBU € OIIPCACIICH KATO OI'PaHUYCH.

HeMaTepI/IaJ'IHI/ITe AKTHBU C OIrpaHUYCH IIOJIC3CH JKMBOT CC aMOPTU3HPAT 3a CPOKA HaA IOJC3HUSA UM KUBOT U CC
TECTBAT 3a O6e3H€HKa, KOrato CbhIICCTBYBAT MHIAWKAIHWH, YC CTOMHOCTTa UM € 06e3ueHeHa. AMOpTI/IBaI_[I/IOHHI/IHT
nepuoa U MCETOABT 3a aMOPTU3alUA Ha HEMATCPUAJTIHUTEC aKTHBU C OTPAaHUYCH MOJIC3CH KUBOT CC NPCTIICIKAAT Haii-
MAaJIKO B Kpasi Ha BCsKa (1)I/IHaHCOBa roauHa. HpOMCHI/ITC B OYaKBaHMA IOJIC3CH XUBOT WJIM MOJCI HA KOHCYMHpAHE
Ha 6’b,HCH.[I/ITe HKOHOMHWYCCKU H3roJid OT HEMATCPHUATIHUA AKTUB CC OTYMTAT YPEC3 NPOMsAHA HAa aMOPTU3AIMOHHHA
CPOK WJIM METO U €€ TPETUPAT KATO MMPOMsHA B HpI/I6J'II/ISI/IT€J'IHI/ITC CYCTOBOAHHU OLICHKH. PaSXOZ[I/ITe 34 aMOpTU3alus
Ha HEMATCPUAJIHUTEC AaKTUBU C OIPAaHUYCH IIOJIC3C€H KXHUBOT CC KJ'IaCI/I(bI/ILII/IpaT II0 TAXHaTa (I)yHKL[I/IFI B OTYUCTaA 3a
BCEOOXBATHHUS J0X0n1, C"bO6p213HO H3II0JI3BAHCTO (HpC,I[HaZ’»Ha‘ICHI/IGTO) Ha HECMATCPUATHUS aKTUB.

Tleuanbure wn 33Fy6I/IT€, BB3HUKBAIIA NPHU OTIIUCBAHCTO HAa HCMATCPHUAJICH AKTHUB, IPEACTABIIABAIIN PA3JIMKATA
MCKAY HETHUTE MNOCTBHIUICHUSA OT npoz[a>K6aTa u OallaHcoBaTa CTOMHOCT Ha aKTHhBa, C€ BKJIFOYBAT B OTUYCTaA 3a
BCEOOXBATHHUS J0X0d, KOraTO aKTUBBT 6I>I[C OTIIMCaH.

M) OGe3neHKa HA He(PUHAHCOBU AKTHUBH

K®M Besdxa ordeTHa nata, J[pyXKecTBOTO OIEHsBA Al CHIIECTBYBAT WHAMKALIMH, Y€ JaJeH aKTHUB € oOe3leHeH. B
CiTydail Ha TaKMBa MHIUKAIMK WM KOTaTO Ce M3MCKBA €XKEToJIeH TecT 3a 00e3IeHKa Ha JajieH akTHB, J[pykecTBOTO
OIMpeaciid Bb3CTaHOBUMATA CTOMHOCT Ha TO3U aKTHB. Bb3cTaHOBHMMAaTa CTOMHOCT Ha aKTHBa € IIO-BHCOKaTa OT
CIpaBeIBaTa CTOMHOCT, HAMaleHa C Pa3XoJuTe 3a Mpoaax0a Ha aKTHBAa WM Ha O0EKTa, TeHepHpall Mapu4HU
norouu (OI'TII) u cToiiHOCTTa My ymoTpeba. Bp3cTaHOBHMaTa CTOHHOCT ce OIpesesis 3a OT/AEICH aKTHB, OCBEH B
cnyqaﬁ, Y€ MpH HU3IOJ3BAHETO HA aKTUBA HE CC€ T'CHEPUPAT MapUYHH IMOTOLH, KOUTO Aa Ca B 3HAYUTCIHA CTCICH
HE3aBUCHMHU OT MAPUYHUTC MOTOIM, TCHEPUPAHU OT APYIrW AKTHBHU WJIM TPYIIU OT aKTHUBU. Koraro 6anancoBaTta
croiiHocT Ha nmazed aktuB win OI'TIII e mo-BMCOKa OT Herosara BB3CTAHOBHMMA CTOMHOCT, TOH Ce CUMTa 3a
o0e3IieHeH U 0alaHcOBaTa My CTOMHOCT CE€ HaMallsiBa JI0 HEroBaTa B3CTAHOBIMA CTOWHOCT.

IIpu onpenenstHeTO HA CTOMHOCTTA B yoTpeda Ha aKTHB, OYaKBaHUTE OBACIIN MAPUIHH ITOTOIH C€ JUCKOHTHPAT 10
TAXHATa CeramlHa CTOMHOCT KaTO CE€ M3I0J3Ba HOpMa Ha JAMCKOHTUpPAHE NPEAU JaHbLM, KOSTO OTpa3siBa TEKylLlaTa
MasapHa OIEHKa Ha CTOWHOCTTa Ha TApHTE BHB BPEMETO M CHENM(UYHHTE 3a aKTWBa puckoBe. CrpaBenimBara
CTOHHOCT, HAMaJIEHa C Pa3XOAWTe 3a Mpomakbara ce ompenens Ha 0a3a Ha CKOPOIIHH Ma3apHHU CAEIKH, aKo HMa
TakMBa. AKO TakMBa CHEIKH HE MOTraT Ja ObAaT WIACHTUGHUIMPAHH, C€ TpHiara MOAXOJSAIl MOJAET 3a OIeHKA.
HamnpaBenure u3zuuciieHus ce NOTBBPAKAABAT YPE3 U3NOJI3BAHETO HA APYTH MOJEIM 32 OLICHKA WU JPYTd HAJIUYHU
M3TOYHHUIN HAa HHPOPMALKS 3a CIIPaBeINBaTa CTOMHOCT HAa aKTUB MIIM 00€KT, TeHepU pall] MapuIHH MOTOIIH.
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ACTEPHUOH BFbJITAPUS A/l
MNOACHUTEJHHU BEJEXKHA
K®M KoHCONMMIMpaH (UHAHCOB OTYET 3a NepuoAa, npukirousail Ha 31 mapt 2022 r.

M3uncnenusita 3a obe3reHKa ce 0azupar Ha MOAPOOHH OIOJKETH W MPOTHO3HH KAJIKYJAI[UH, KOWUTO Ca M3TOTBEHH
nmootnenHo 3a Bceku OITIIL, kpM KOHMTO ca pasmpeneicHH HHIUBUIYaTHH aKTHBH. Te3n OIODKETH W MPOTHO3HU
KaJKyJanud OOWKHOBEHO IOKPHUBAT IEPHOA OT IMET TOAWHU. [IpM mo-ABITHM MEepHoaM ce M3YMCIIABa MHICKC 3a
IBITOCPOYEH PacTeX U TOH ce Impuiiara ciiel] meTaTa TOANHA KbM OBIeIINUTE TAPUIHA TOTOLH.

3arybure oT 00e3IeHKa ce MPU3HABAT KaTO Pa3XOIH B OTYETa 3a BCEOOXBATHHS JOXOJ KaToO ce KiIAacH(pHUIMpaT 1o
TAXHATa QYHKIHNA CHOOPA3HO U3ION3BAHETO (MIPEeIHASHAYCHUETO) Ha 00C3I[CHEHNS aKTHB.

KbM Bcsika oT4eTHa nata, [lpyKeCTBOTO MpeleHsBa JajlH ChIISCTBYBAT MHIMKALMHM, Y€ 3arybara oT oOe3leHKa Ha
aKTHB, KOSATO € NPHU3HATa B NPEIXOIHH NEPHOIM, MOXKE Beue Ja HE CHLICCTBYBA WJIM IBK Jla ¢ Hamaisia. AKO
CBIIECTBYBAT NMONOOHH MHIMKAIMH, J[py>KEeCcTBOTO ompeaens Bh3CTAaHOBUMAaTa CTOWHOCT Ha aKTHBA WM Ha OOEKTa,
TeHepHpaIl MapuyHu HoTonu. 3arybara oT o0e3IeHKa ce Bh3CTaHOBSABA OOPATHO CaMo TOraBa, KOTaTO € HAaCTHITNIIA
NPOMsIHA B MPUOIN3UTEITHUTE OLCHKHU, U3MOJI3BAHU IIPH OIIPE/IeNIsIHE Ha BH3CTAHOBHMATa CTOHHOCT HA aKTHBA, CIeN
MPU3HABAHETO HA IIOCIIeHATa 3aryba oT obe3meHka. Bp3craHOBABaHETO Ha 3aryda OT oOe3leHKa € OrpaHH4eHO,
Taka 4e OajaHCOBaTa CTOMHOCT Ha aKTHBA Ja HE HaJBHIIABa HUTO HEroBaTa BBH3CTAaHOBMMa CTOWHOCT, HUTO Ja HE
Ha/BHIIaBa OanaHCOBaTa CTOMHOCT (CJel MpHCcHajgaHe Ha aMOPTH3AIHs ), KOATO IIemie fa Obe onpeeseHa, ako He
e Omra mpu3Hata 3ary0a OT OOE3LeHKa 3a aKTHBa B NPEAXOTHHTE TOJAMHH. Bp3cTaHOBSIBaHETO Ha 3aryba OT
o0e3LeHKa ce PU3HABa B OTYETa 32 BCCOOXBATHUS JOXO.

H) [lapuyHu cpecTBa M NIAPUYHU €KBHBAJIEHTH

[MapuuyanTe cpencTBa W KPaTKOCPOYHUTE ICTO3UTH B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE BKIIOYBAT MAPHIHH
cpencTBa mo OaHKOBH CMETKH, B OpOi M KpaTKOCPOYHH JIEMO3UTH C ITBPBOHAYAJICH IMAJEK OT TPH HIIU I0-MaJKO
Mecela.

3a menuTe Ha OTYeTa 3a MNapUYHUTE MMOTOLH, HAPUIHUTC CPCACTBA U NIAPUIHUTC CKBUBAJICHTH BKIIIOYBAT MAapUIHHUTC
CpCACTBAa U MapHUiHU CKBUBAJICHTH, KaKTO TC Ca ,I[G(I)I/IHI/IpaHI/I no-rope.

o) ITpoBu3uu

Obwu

[TpoBu3MH ce MpU3HABAT, KOraTo JpyKECTBOTO MMa CEralllHoO 3abDKeHHEe (IPABHO MIIH KOHCTPYKTHBHO) B PE3yJITAT
Ha MUHAJIM CHhOMTHS, KOTaTO MMa BEPOSTHOCT 3a IOracsiBaHE Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIMM IOTOK OT
peCypcH, ChABPIKAIL HKOHOMHUYECKH TOJI3H U KOTaTo MOXe 1a Objie HallpaBeHa HaJeKIHa OIleHKA HAa CTOMHOCTTA Ha
3axbiokenneTo. Korato JIpy»ecTBOTO OUakBa, 4e HIKOW MM BCHYKH HEOOXOIMMH 32 YPEKIAHETO Ha TPOBH3HATA
pasxoju e ObIaT Bh3CTAHOBEHHU, HAIIPHUMEP CHITIACHO 3aCTPAXOBATENICH JOTOBOP, BH3CTAHOBIBAHETO CE€ MPH3HABA
KaTo OTJENICH aKTHB, HO CaMO TOTaBa KOTaTo € MPAaKTHYECKH CHI'YPHO, Y€ TE3W PasXoiu Iie OBbJaT Bb3CTAHOBEHH.
PasxoauTe 3a MPOBU3WM Ce TIPEJCTABAT B OTYETA 3a BCEOOXBATHWA JOXOJ, HETHO OT CyMara Ha BB3CTAHOBEHHTE
pasxomu. Koraro edekTsT OT BpeMeBHTE pa3iMKH B CTOWHOCTTa HA IMAPUTE € CBHINECTBEH, MPOBU3MHTE CE
JICKOHTHpAT KaTO C€ HW3MO0JI3Ba TEKyllla HOpMa Ha IHUCKOHTHpAHE Npead JIaHbIM, KOATO OTpassiBa, KOTaro €
YMECTHO, Clenu(pUUHUTE 33 3ab/DKEHHETO pUCKOBe. Koraro ce W3moyi3Ba JMCKOHTHPAHE, YBEIMYEHHETO Ha
MPOBU3HUATA B PE3YJITAT HA M3MHUHAIOTO BPEME CE MPEACTAaBs KATO (PUHAHCOB Pa3XO/l.

4. CLI[IECTBEHI/I CYECTOBOJIHM NMPECHECHKH, l'IpI/IG.]'[I/I3I/ITeJ'[HI(I OICHKHU U NPEINOJ0KCHUSA

WsrotBsiHEeTO Ha (PUHAHCOBUS OTYET Hajara PHKOBOJCTBOTO Jia HANPABU IMPELEHKH, MPUOTU3UTSIHU OICHKH H
MPEAIOJIOKEHHUS, KOUTO BIIUSAT BbPXY CTOMHOCTTA HA OTYETEHUTE aKTUBH U NMAaCHBH, U ONIOBECTABAHETO Ha YCIOBHU
MacWBH KBbM JlaTaTa Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, KAKTO M BBPXY OTUETCHHTE NMPUXOIU H PA3XOIHU 3a
nepuoga. HecurypHocture, CBbp3aHU C HAMPaBEHUTE MPENOI0KEHUS W MPUOTU3UTETHH OLIEHKH OWxa MOTJIH Ja
JoBeaT 0 (haKTHUECKH Pe3yNTaTH, KOWTO Jla M3UCKBAT CHIIECTBEHH KOPEKIIMH B OaJaHCOBUTE CTOWHOCTH HA
CHOTBETHUTE aKTHBH WJIM MACUBU B CJIEBAIM OTUYETHU MIEPUOJIH.

5.1 Pa3xoau 3a BbHIIHH YCJIYTH 31.3.2022 31.3.2021
Xun. 1. Xui. 1.
Koncynranrcku ycmyru 3 3
3acTpaxoBKu 8 3
Jpyru BRHIIHY yCIyTH 13 9
24 15
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5.3 ®unaHcoBHU pa3xoau 31.3.2022 31.3.2021
Xun. 8. Xui. .
Pa3xoau 3a TMXBM IO 3a€MH U IPUBJICUEHH CPEICTBA 348 341
OTtpunarensa pa3inuka OT ThProBus ¢ GMHAHCOBH aKTHBU 285 37
Pa3xoau ot mpeoneHka Ha (PMHAHCOBU aKTHBU 39 2290
Jpyru ¢puHaHCOBU pa3xoau 24 138
696 2 806
5.4 ®unaHCcoOBU NPUXOAN 31.3.2022 31.3.2021
Xus. 18. Xujt. 1.
IIpuxoau OT IpeoLeHKa Ha (PMHAHCOBH aKTHBU 1371 4291
[puxoau ot onepanuu ¢ PUHAHCOBU aKTUBU 292 4742
[Tpuxoau OT MpeaoCTaBeHU 3a€MH U B3EMaHUs 95 -
1758 9033
6. ThproBcku M Apyru B3eMaHHs
31.3.2022 31.12.2021
6.1 IbJArocpoYHH B3eMAHUS XUa. 118. XUJ. 8.
Bsemanus ot cBpp3aHu IHna, OpyTo 19 850 19 850
Munyc: nampynana obezyenxa (3 220) (3 220)
B3emaHusi 0T CBbpP3aHU JIMIA, HETHO 16 630 16 630
IpenmiaTenn pa3xoan 14 19
16 644 16 649
6.2 KpaTkocpouHnu B3eMaHHsA 31.3.2022 31.12.2021
Xua. 8. Xun. 8.
Bsemanus ot cBpp3aHu Muna, OpyTo 2270 2270
Munyc: nampynana obezyenxa (20) (20)
B3emaHusi OT CBbpP3aHU JINIA, HETHO 2 250 2 250
B3emanus mo npogaxOu Ha IIEHHU KHUXKA,0pyTHO - 106
Munyc: nampynana obe3yenka (14)
B3emanus no npoaax0u HA HEHHU KHUKA,HETHO - 92
IIpenocraBenn aBaHcH 1956 1956
Jpyru B3emanus, OpyTo 6 603 6 602
Munyc: nampynana obezyenxa (4 500) (4 486)
Jpyru B3eMaHus1, HETHO 2103 2116
IpenmiaTenn pa3xoan 9 12
6 318 6 426

*B kpast Ha 2019 r. e ckiIo4ueH 10oroBop 3a nmpuaoduBane Ha 189 (CTO ocemjeceT M JIeBET) akIMK Ype3 yBEINYEHHE
Ha KanuTana ¢ 12% ot uyxnecrpaHao apyxectBo. Kem 31.12.2019 r. ca mnatenu norosopenure 350 xwmi. eBpo, a
npe3 2020 r. e miateHa ocrarbka 10 /50 XWwI. eBpo M € cTapTHUpaHa MpOoLEAypa 3a yBEIWYEHHE Ha KaluTajla Ha
yyXkAeCTpaHHOTO ApysxkecTBo. Ha 26.08.2020 r. IpykecTBOTO € MOJyUYHIIO U3BJICYEHUE OT TbProBCKUsI PETUCTHD Ha
Maurta, e yBeJIMUCHHETO HA KalKTalla € BIIMCAHO M OTYMTAHATa CyMa KaTo aBaHC € peKiIacuduIpana Karo ,,JIpyru
JBIATOCpOYHH MHBecTuMu®. IlpunoOusaiiku ropernocoueHus Opoit akumu ActepuoH benrapus A/l npupoOusa
10,7% (3akpbrieHo) ot karnmrana Ha MHCA Jlta.

JloroBopeH e BTOpH TpaHII 3a yBenudeHue Ha kanurana Ha MTHCA JIT/] ¢ ome 336 6pos akiun. Kem 31.03.2022 r.
€ IUlaTeHa [sulaTa cymMa OT jaorosopeHute odmo 1 muH. eBpo. CrapTupana e mpoueaypa IO yBEIHYEHHE Ha
Karurania.

T’BpFOBCKI/ITe B3€MaHUA HC Ca IMXBOHOCHH.
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8. DunaHcoBH AKTHBH
31.3.2022 31.12.2021

Xus. 18. Xua. 8.
3akyneHn (UHAHCOBH aKTHBH, IbPXKAHU 33 ThPTyBaHE 32781 32 050
32781 32 050

@duHaHCOBUTE aKTHBH, Ibp)KaHH 3a THPryBaHE ca NMpPEOLEHEHH Mo crpaseuBa crtoitHocT kbM 31.03.2022 r. u
31.12.2021 r. Ha ocHOBaHKE OOPCOB OIOJICTHH.

9. ITapu4HM cpeCcTBA U KPATKOCPOYHM JI€NO3UTH
31.3.2022 31.12.2021

Xun. 8. Xun. 8.

[Tapuunu cpencrBa B 0aHKOBU CMETKHU, OPYTHO 656 666
Ouaxsana kpeoumna 3azyba 2 2
[Mapuunu cpencTBa B 0aHKOBH CMETKHU, HETHO 654 664
[Mapuunu cpencrsa B 6poit 63 63
717 727

[TapuunuTe cpeacTBa B OAaHKOBHM CMETKHM CE OJIMXBSBAT C IUIABAIM JMXBEHU IPOLIEHTH, Oa3MpaHW Ha JHEBHUTE
JIMXBEHH NPOICHTH Mo O0ankoBu neno3uT. Kem 31.03.2022 r. cnipaBemiBarta CTOMHOCT Ha TAPHUYHUTE CPEACTBA B
Opoii 1 1o 6ankoBH cMeTkH e 717 xwmi. nB. (31.12.2021 r. - 727 xun. 18.).

10.1 OcHOBEH KANMUTAJ U pe3epBHU 31.3.2022 31.12.2021
Xua. 18. Xu. 1.
30,291 6post OOMKHOBEHH aKILMK ¢ HOMHUHaHA cToiHOCT 400 JIB. BCsika 12116 12 116
12 116 12116

V3MeHeHreTo B OCHOBHUS KaITUTAJ € IPEACTAaBeHO MO-0IY:
Peructpupan u

Bpoit E€MUTHpaH
OOWKHOBEHHU KarmuTan (B XHJl.
aknuu (B XWIL.) IB.)
Ha 1 snyapu 2021 r. 15 145 500 15 145
Ha 1 suyapu 2022 r. 30291 12116
Ha 31 mapr 2022 1. 30291 12116

Ha 22.12.2020 r. e mpoBenerno OCA Ha Actepuon berrapust AJl, Ha K0eTo € B3eTO pelIeHre 3a IPECTPYKTYpHpaHe
Ha KanWTajla ¥ IpPOMsHAa Ha ycTaBa Ha JPY)KECTBOTO B Ta3u Bpb3ka. CTpyKTypara Ha KanMTala KaTo BMECTO
akTyaiHaTta cTpykTypa oT 15 145 500 akmmu ¢ HomuHAN | 1B, Besika, ce mpoMeHs Ha 30 291 akumu ¢ HomuHan 500
JB. BCSIKa. B pesynrar Ha Taka IMpHETOTO pelleHHe pa3MephT Ha KamuTana Ha ActepuoH bearapus A/l He ce
npoMeHs. M3naneHy ca HOBU BpEMEHHH YAOCTOBEPEHHS Ha aKIIMOHEPHUTE.

Ha 11.01.2021 r. na m3BpHpenHo OCA Ha ActepuoH benarapms AJ] e B3ero perreHue 3a HaMasBaHE YCTaBHHSA
karutan Ha ,,ACTEPUMOH BBJITAPUS“ Al ot 15 145 500 nB. (meTHameceT MUJIMOHA, CTO YCTUPHICCET M IET
XWISAH U TETCTOTHH JieBa) 1o pasmep ot 12 116 400 nB. (mBaHajeceT MWJIMOHA, CTO M IIECTHAICCET XWIAIU H
YEeTUPUCTOTUH JeBa), o pexa Ha w200, T.1 or Twproeckus 3akoH (T3) upe3 HamansiBaHe Ha HOMHHAJIHATa
CTOWHOCT Ha akUuuTe Ha apyxecTBoro oT 500 (mercroTuH) jeBa 3a Beska akius 10 400 (4eTHPUCTOTHH) JieBa 3a
BCSIKA aKIMs, C 1eJ NMOKpPHBaHE Ha HaTpynaHarta 3aryba B JIpy>KECTBOTO OT MHHAIIM TOJMHM, yBEIWYaBaHE Ha
pesepsute Ha ,, ACTEPUOH BBJITAPUS” AJl n Bb3cTaHOBSIBaHE Ha CHOTHONIEHUETO MEXKY BIUCAHMS KalnuTal U
YucTaTa CTOWHOCT Ha MMYIIECTBOTO Ha JpPYXKecTBOTO. Bb3 ocHoBa Ha w246, am.2, 1.4 ot T3, cpeacrtara oT
HaIpaBeHOTO IO T.l To-Tope HaMassBaHE HA HOMHWHAJIHATA CTOMHOCT Ha akumure oT Kanwurtana Ha ,,ACTEPMOH
BBJICAPUSA” Al B pasmep ot 3 029 100 sB. (Tpr MUITHOHA, ABAJECET U AEBET XUIISAN M CTO JIEBA) CE€ OTHACAT KbM
¢onx ,,Pe3epBen” Ha Ipy’KecTBOTO, KOWTO (OHJI MOJKE [a Ce MOJI3Ba €ANHCTBEHO 110 pea Ha wi. 246, an.3 ot T3. [o
TO3W Ha4uH IpyxecTBoTO hopmupa GoH1 ,,Pesepsen” B pasmep Ha 3 029 100 nB. (Tpu MUITHOHA, 1BAIECET U ACBET
XHISAM U CTO JICBA).

IIpomenure ca Bnucanu B Teproeckus peructsp Ha Pbenrapus Ha 18.01.2021 r.
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10.2. Pe3epBu

3akonosu pesepeu

3akoHOBHTE pe3epBH ce (opMHUpAT OT AaKIMOHEpHUTE IpyKecTBa, Karo AcrtepuoH brwirapus AJl, kato
pasmpeneneHue Ha nedandaTta mo pena Ha @wi. 246 ot TweproBekus 3akoH. Te ce 3aAenaT AOKAaTo JOCTHTHAT €IHA
JieceTa WM MO-TOJIIMA YacT OT Kanurana. M3tounnnn 3a gopmupane Ha 3aKOHOBHTE PE3EPBH Ca Hal-MalKO €IHA
JeceTa 4acT OT HETHaTa Iredanda, NMpeMHd OT €MHCHH Ha aKIWK M CPENCTBaTa, IPEIBUACHH B yCTaBa WM IO
pemieHre Ha 00ImOTO ChOpaHNe Ha aKIOHEpUTE. 3aKOHOBUTE PE3EPBH MOTAT Ja OBIAaT M3MOI3BAaHHU €IWHCTBEHO 32

MOKpHUBAHE Ha 3aryOu OT TEKYIIUs U MPEIXOIHH OTIETHU TIEPHOIH.

Ha 11.01.2021 r. na mppHpenHo OCA Ha Actepuon brirapus AJl € B3eTo pemeHne ¢ GOpMHUpPAHUTE PE3EPBH OT
HaMalsiBaHe Ha KalWTajda Ja ce IOKpHWe HarpymaHara 3aryba 3a muHamm romuuu (2 842 926,45 1nB.) Ha
»~ACTEPUOH BBJII'APUA” AJl. B pesynrar Ha Taka HanpaBeHaTa onepanus, GoHp ,,Pezepsen” Ha ,,ACTEPMIOH

BBJIITAPUS” A]] ce namansaBa ot 3 029 100 nB. mo 186 173,55 nB.

11. JIuXBOHOCHHM 3aeMH U MPUBJICYCHHA CPEACTBA

11.1 Ibarocpoynu GAHKOBH U APYTH 3aeMH 31.3.2022 31.12.2021
Xun. 18. Xun. 18.
3aeMu OT TpeTH JIHLa 5561 5274
5561 5274
11.2 O0auranmoHeH 3aem
Edexrusen Mazex
IIspBa no pexn emucus ¢ ISIN: BG2100006092 JINXBEH MPOLIEHT 31.3.2022 31.12.2021
Xun. 8. Xun. 8.
Jparocpoyna yact 5.25% 2023-2024 r. 6 845 6 845
KparkocpouHa yact 5.25% 2022 r. 587 587
Texymm TUXBEHH 3aIbIHKCHUS 180 83
banancoBara CTOHHOCT Ha KPaTKOCPOYHUTE 3a€MH € OJIM3Ka JI0 TAXHATA CIIPaBeIIMBaTa CTOMHOCT.
11.3 Kparkocpounu 0aHKOBH U APYrH 3aeMHU 31.3.2022 31.12.2021
Xun. 18. Xun. 8.
3aeMu OT TPETH JIHIIA 2139 1441
bankoBu 3aemu 11 207 11 207
13 346 12 648
12. TbproBcky U APYru 3aAbJIKEHUSI
12.2 KpaTKOCpPOYHHU THProOBCKH M APYTH 32X bJIKEHUS
31.3.2022 31.12.2021
Xun. 18. Xun. 18.
3aabIKEHNS KbM TOCTaBUMIN 13 471
Bampmxenus o Pero caenku 4 460 4 493
Hpyru 4 843 5864
9 316 10 828

13. OnoBecTsiBaHe HA CBbP3aHM JIHIIA

Ksm 31.03.2022 . cBpp3anu smna ¢ ActepuoH buarapus A/l ca:
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Kpatina xomnanus- maiixa
Kpaiirata kommanus-maiika Ha pyxectBoro e Actepron Kemnrsn JUIC.

IIpeonpusmus ¢ KOHmpoHO yuacmue 6 Lpysxcecmeomo
99.99 % ot axkuuute Ha AcrepuoH benrapus A/l ce npurexasar ot Actepuon Kenursn JIJIC.

Lvwepnu npeonpusamus
iLearn Limited e emHomuuHO nbIUepHO ApykecTBO Ha ActepuoH bouarapus AJl. Actepuon Bwarapus AJ]
KOHTpoJupa cbiio u Bopar Express S.R.L., npurexasaiiku 99 % ot kanurana my.

[ponaxOuTe HA U MOKYMKUTE OT CBBP3aHU JIMIA CE€ WU3BBPIIBAT IO JOrOBOPEHH ILieHH. Heusab/oKeHHUTE canja B
Kpas Ha roJMHATa ca HeoOe3rmedeHH, Oe3MUXBeHH (C M3KIIOUEHHE Ha 3a€MHUTE) M YPEXKIAHETO MM CE M3BBHPIIBA C
MapUYHK CPECTBA. 3a B3eMAHHATA OT WM 33b/DKCHUSITA KbM CBBP3aHM JIMIA HE Ca MPEJIOCTABEHU WK MOJTyYEHH
rapaniun. [Ipernen 3a obOe3leHKa ce M3BHPIIBA BCsKa (DMHAHCOBA rojMHA Ha 0a3a Ha aHaIM3 Ha (PUHAHCOBOTO
CBCTOSIHIE HA CBBP3aHOTO JIUIIE U Ma3apa, Ha KOHUTO TO OmepHupa.

14. enau u MoJIMTHKA 32 yIpaBJieHHe HA (UHAHCOBUS PUCK

OcHoBHUTE (PMHAHCOBHU IACHBU Ha ['pymnara BKIIOYBAT JIMXBOHOCHU 3a€MH W IIPHUBIICUYCHHU CPEACTBA, H THPTOBCKU
3anbiokeHnss. OCHOBHATA IeNT HA Te3W (PMHAHCOBU MHCTPYMEHTH € Jla C€ OCHTYypH (hPMHAHCHpAHE 3a JCHHOCTTa Ha
HpyxectBoTo. ['pynaTta nputexaBa (MHAHCOBH aKTHBU KaTO HANPUMED, aKIUH, IbPKAHU 32 ThPryBaHe, ThPrOBCKH
B3eMaHMsI U TAPUYHU CPEJICTBA U KPATKOCPOUHH JEMO3UTH, KOUTO BH3HUKBAT MPSKO OT ACHHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THYAINN OT (PMHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCTBOTO Cca JIMXBEH PHCK, JTUKBUICH
PUCK, BalyTeH pPUCK W KpeauTeH puck. [lonuTukara, KOATO PBHKOBOJACTBOTO Ha JlpyKecTBOTO mpuiara 3a
yIpaBJICHUE Ha TE3H PUCKOBE, € 0000IIeHa M0-10Ty.

Jluxeen puck

I'pynara e wu3nokeHa Ha pPHUCK OT IpPOMsHA B Ma3apHUTE JIMXBEHM TIIPOIEHTH, OCHOBHO, IO OTHOLICHHE
KPAaTKOCPOUHHUTE H ABJITOCPOYHUTE CH (PMHAHCOBH MAaCHBH C IPOMEHIIMB (TIJ1aBaIl) JIMXBEH HpoleHT. [lonurukara Ha
I'pynara e na ynpasisiBa pa3XxoAnTe 3a JIMXBH Upe3 U3IOJI3BaHE Ha (PMHAHCOBM MHCTPYMEHTH, KakTO ¢ (PUKCHpPaHH,
Taka M ¢ IUIaBally JIMXBEHH IPOLEHTH.

Jluxeuoen puck

JIMKBUIHUSAT PUCK € CBBP3aH ¢ BB3MOXKHOCTTa AcTeproH bbirapus A/l 1a He moracu B JOrOBOPEHHS pa3Mep W/Hin
B CPOK CBOM 3aJbJDKCHHs, KOraro Te CTaHAT HM3MCKyeMu. Hamuuwmero Ha 100pu (MHAHCOBHM IIOKa3aTelnu 3a
PEHTAOMITHOCT M KallMTaau3alys Ha JaJeHO APY>KECTBOTO HE Ca TapaHT 3a 0e3npo0IeMHO MOCpen[aHe Ha TEKYIIUTe
mananus. JIMKBUIEH PUCK MOXeE J1a BB3HUKHE M NP 3a0aBEHM IUIAIAHUS OT KOHTpareHTH. J[pyecTBOTO ce
CTpEeMH Ja MHUHHMH3HMPA TO3U PHCK Ype3 ONTHMAIHO YIpaBieHHE Ha MAapHYHHUTE MMOTOLUW. EMHUTEHTHT mpmiara
HOJIXO0J, KOWTO J1a OCUTYpH HEOOXOIMMHMS JIMKBHUACH PECYpC, 3a Ja Ce IMOCPEIIHAT HACTBIHINTE 3aJbJDKCHUS NPH
HOPMaJIHU WITH U3BBHPEIHH YCIOBHSL.

Banymen puck

JIpy>keCTBOTO W3BBPIIBA MOKYNKHA U MOJIy4aBa 3a€MH B UyXKICCTPAaHHU BAIyTH — €BPO. Thil KaTO BaIyTHHUST KypC
neB/eBpo € Qukcupan Ha 1.95583, BamyTHUAT PHCK, MPOW3THYAI] OT €BPOBUTE EKCHO3WIHMH Ha JIpyKecTBOTO €
MHUHHMAaJICH.

Kpeoumen puck

I'pynara ThpryBa eJMHCTBEHO C IUIATEKOCIOCOOHN KOHTpareHTH. HeroBaTa moiuTHKa €, 4e BCUYKH KIIMEHTH, KOUTO
JKEIasAT Ja ThpryBaT Ha OTJIOXKEHO IUIalllaHe, IO/JeXaT Ha [pOLeAypH 3a IIpOBepKa Ha TAXHATA
iatexocrnocoOHocT. OcBeH TOBa, cajjiaTa Mo THPrOBCKUTE B3EMaHUSATA CE CIET TEKYIO, B PE3yJiTaT Ha KOETO
ekcro3unuATa Ha J[Ipy>ecTBOTO N0 TPyIAHOCHOMpaeMH W HechOMpaeMH B3eMaHWs He € ChllecTBeHa. Hsma
3HAYUTEIHN KOHLEHTPALMHM Ha KpeAuTeH pHucK B JlpyxecTBoTO. KpeIUTHHUAT PHUCK, KOMTO BB3HUKBA OT JIPyTUTE
(uHaHCOBM aKTHUBM Ha JIpyKecTBOTO, KaTo Hampumep, HapUYHM CpeACcTBA M ApYrH (UHAHCOBU AaKTHBH,
NpE/ICTaBIsIBA KPEJUTHATA eKCo3uuusaTa Ha JIpyKecTBOTO, NPOU3THYAlla  OT BB3MOXHOCTTA HETOBUTE
KOHTPAreHTH J1a He M3IIBJIHSIT CBOUTE 3a/IbJDKECHHS.

MakcumanHarta KpeJuTHa eKCcro3uuus Ha J[py»KecTBOTO 1Mo MOBOJ Ha NPU3HATUTE (MHAHCOBU aKTHBH, BH3IIHM3a Ha
CHOTBETHATA UM CTOIMHOCT 10 0TYeTa 3a (PMHAHCOBOTO ChCcTostHUE KbM 31 mapt 2022 .
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Ynpaenenue na kanumana

OcHOBHaTa IIe7 HA YNPaBJICHUETO Ha KamuTajga Ha JIpy’KecTBOTO € Jla ce OCHTYPH CTaOWIIEH KPEIUTEH PEHTHHT U
KaIlNTaJIOBU MOKA3aTENH, C OTJe]] MPOABIDKABAIIOTO (PyHKIIMOHNpaHE Ha OM3HECa M1 MAKCUMH3HPAHE HA CTOMHOCTTA
MY 32 aKIIHOHEPHTE.

ﬂpy)KeCTBOTO yhopaBisiBa KaluvTajloBaTa CHU CTPYKTypa U 4 HU3MCHA, aKO € HeO6XO,Z[I/IMO, B 3aBHCHUMOCT OT
IMPOMCHUTEC B HKOHOMHWYECCKUTC YCJIOBUS. C orjieq noaAabp:KaHe WKW MPOMsAHA Ha KaluTajloBaTa CU CTPYKTYpa,
ﬂpy)KeCTBOTO MOXKC Ja KOpuUrvupa HM3IUIalllaHCTO Ha JUBUACHTHU HA AKIMOHCPUTE, Ia HU3KYIH 06paTHO coOCcTBEHU
AKIU, 1a HaMaJIu UK YBEJINYU OCHOBHUA CU KaIllUTaJl, IO pECIICHNUE Ha aKIITUOHCPUTE.

Ipe3 2020 r., ¢ pemenne Ha O6m0TO cHOpanue ot 22.12.2020 e mpoMeHeHa CTPyKTypaTa Ha KaluTajia Ha ACTEpHOH
Benrapus A/l kato ot 15 145 500 akumu ¢ HoMuHan 1 neB Beska, ce mpomens Ha 30 291 Op. akuuu ¢ HOMHHAJIHA
croitHocT 500 nB Besika. [IpomsiHata e Bnucana B AreHuusi o BnucBanusTa Ha 04.01.2021 r. Ha 18.01.2021 r. e
HaMaJleH KanuTana Ha ActepuoH bearapus A/l upe3 HaMansiBaHe Ha HOMMHAJIHATa CTOMHOCT Ha aknuute oT 500 nB.
Ha 400 nB. ot 15145500 nB. Ha 12 116 400 nB., pasnpeneneHn B 30 291 Opos NOMMEHHHM, HENPUBHIMIHPOBAHU
aKIIMU ¢ MPaBO Ha Tiac Beska ¢ HoMuHanHa ctoitHocT 400 nB. B3 ocHoBa Ha wi.246, an.2,1.3 ot T3, cpencrearta ot
HarpaBeHOTO HaMaJlsiBaHEe HAa HOMHHAJIHATA CTOMHOCT Ha akuuute B pazmep Ha 3 029 100 nB. ce oTHacAT BbB (OH/
,,P€3epBeH" C 11e]1 TOKpHBaHEe Ha HAIl.TPYIaHu 3aryou.

Puck om xoponasupyc (COVID-19)

C pemenne Ha HapomHoTo cpOpanme Ha Pemy6mmka Bemrapms ot 13 mapr 2020 r. O6e BBBEOCHO

W3BBHPEIHO MOJIOKEeHHE, kKoeTo m3tede Ha 13 mait 2020 r. [TomoOHu Mepku Osixa MPeaIpHeTH OT BCUYKH IbPKAaBU
wWIeHKH Ha EBpoIeWckus Cbhi03, KAaKTO W OT OCHOBHHTE THPTOBCKM NMapTHHOPH (M3BBH EBpomelckus cpio3) Ha
Pemry6nuka brarapus.
WuBectutopute, TpsiOBa 1a MMarT TPEIBUI, Y€ BCHUYKM CHIIECTBEHW e(EKTH MOBIMSHK OT BB3HUKHAjIaTa
MaHJEMUSTa, BIUSCIIM BbPXY MaKpO U MUKPO HKOHOMHUKATa, KaKTO U BbPXY MEXKAyHapoJHaTa U JIOKaJHaTa Ou3Hec
cpejarta, MoOraT Ja MOBJHMASAT HEONarompusaTHO M BbpXy OusHeca Ha J[lpyxkecrBoro. Karo wmsuio puckpT oT
HACTOSIIOTO (POPCMAKOPHO OOCTOATENCTBO e ObJE M3pa3eH M e 3aCHJIM CBOETO BIMSHHE NPH HEyCleX Ha
rpynara Ha JIpy’ecTBOTO Jia ce ajantipa KbM IpOMEHsIIaTa ce Cpeja, NPeANOYUTAHUATA Ha MOTPEOUTENUTE U
JMHAMMKaTa Ha Ta3apa, MpoMsiHa Ha CBOMTE OW3HEC CTpaTerHH IpH HEoOXOIUMOCT, I'bBKABOCT NMPU B3€MaHE Ha
peLIeHusI, KOETO MOJKe Jla TTOBIHSIE OTPUIIATEIHO HA OM3Heca, (PUHAHCOBO CHCTOSHHE M PE3YJITATH OT OIICpalluuTe Ha
rpymnara.

15. ®uHaHCOBH MHCTPYMEHTH

CrnpaBeAiuBM CTOIHOCTH

CnopaBeqiuBa CTOHHOCT € cyMmara, 3a KOSATO €IMH (PMHAHCOB MHCTPYMEHT MOXKeE Ja ObJe pasMEHEH WM ypeleH
MeXTy HHGOPMHUPAHU U JKeJTaelly CTPAaHU B YECTHA CIeNIKa MEXIY TAX, U KOSITO CIYKH 3a Hal-100Bp HHAMKATOP 3a
HEroBaTa Ia3apHa lieHa Ha aKTHBEH Ia3ap.

I'pynara ompenensi crpaBeajMBaTa CTOWHOCT Ha (DUHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha HaJMYHATA Ma3apHa
nHGopMalMs WIM aKo HAMA TakaBa, 4Ype3 MOAXOIIIM MOAeIH 3a oneHka. CrpaBeiyuBara CTOHHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH, KOUTO CE€ THPryBaT aKTUBHO Ha OpraHM3WpaHHW (PUHAHCOBM Ma3apH, ce OINpeAess Ha
6a3a Ha KOTMpaHWTE LIEHM ,,KylyBa~ B Kpas Ha IOCIEAHUS pabOTeH AEH Ha OTYeTHUs repuoj. CrpaemimBara
CTOMHOCT Ha ()MHAHCOBHM MHCTPYMEHTH, 32 KOMTO HSIMa aKTHBEH I1a3ap, Ce OIpeselis Ype3 MOIEH 3a OleHKa. Te3n
MOJIETIM BKJIIOYBAT M3IIOJI3BaHE HAa CKOPOIIHM ITa3apHHU CHEIKH MEKAY WHPOPMHUPAHH, YECTHH U JKEJIACIly CTPAHM;
U3MOJI3BaHE Ha TEKyllara CIpaBeAJIMBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOJHHM XapaKTEpPUCTUKH; aHAIU3 Ha
JUCKOHTHPAHWUTE TAPUYHH ITOTOIM WX APYTH TEXHUKH 32 OICHKA.

PwsroBoacTBoTO Ha ActepnoH beiarapus A/l cumta, 4e crpaBeIMBUTE CTOMHOCTH Ha (PMHAHCOBHTE MHCTPYMEHTH,
KOUTO BKJIIOYBAT NAPUUYHU CPEACTBA U KPATKOCPOUHHU JIENO3UTH, THPIrOBCKU U IPYI'H B3€MaHUs, IMXBOHOCHHU 3a€MHU
W TIPUBJIEYEHHU CPEACTBA, THPTOBCKH W JIPYrH 3aJbJDKCHHS HE CEe OTJIMYaBaT OT TEXHUTE OAlaHCOBH CTOMHOCTH,
0cO0CHO aKo Te ca C KPaTKOCPOUCH XapakTep WM IPWIOKUMHUTE JMXBEHHM MPOLEHTH CE IPOMEHST CIIOpeNn
[1a3apHUTE yCIIOBUSL.

16. Ch0uTHA cj1ex Kpasi HA OTYETHHS MEePUOJT
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OcseH BiustHEETO Ha oOsiBeHaTa Ha 11.03.2020 r. ot CBeToBHATA 3ApaBHA OPTAHMU3AIMS ITAHAEMHUS MO0 OTHOIICHHE Ha
pasnpoctpanennero Ha COVID-19, xoero mpoasmkaBa a ce OTpa3sBa HEraTUBHO HA CBETOBHATA MKOHOMHKA WU
masapHaTa cpena, APyro ChOUTHE ¢ H3KIIOYUTEITHO OTPHUIIATEIIHO BB3ICHCTBHE, KOCTO IIe MIPOIBIKU Ipe3 msata 2022
T., ¢ U30yXHAIUAT BOCHEH KOH(MIHMKT Mexny Pycms m Vipaiina. Boennmar xordmukt mexay Pycus m Ykpaitna e
0co0CHO 3HAYMMO CHOUTHE, KOETO BOAM W 1€ BOJU /O MHOMKECTBO IOJMTHYECKH, COLUATHA W MKOHOMHYECKH
MOCJICIMIIM HE CaMo 3a Te3 JIBE AbPXKaBH, HO U 3a IedHs CBAT. VI3BbHpeqHATa CHTyalMs, CBbp3aHa ¢ BOWHAaTa UMa
XapakTep Ha HEKOPHI'Mpamio chOUTHE, HACTBIIWIO cje] JAaTara Ha TOAUIIHUS (PMHAHCOB OTYET, C TPYJHO NPEABUANMHU
MIOCJIE/TUIIM, KaToO pa3pacTBaHEe Ha BOCHHHA KOH(MJIMKT M MOPOAEHHUTE OT TOBa XyMaHHTapHa KpH3a, CHEpruiiHa KpH3a,
KyMyJIaTUBHO HapacTBalla MH}Ianus, KOUTO BEPOSTHO Il OKa)KaT BIUSHUE BHPXY JEHHOCTTa Ha JPY>KECTBOTO Ipe3
2022r. 1 B 0003puM TIEPUO/I.

IIpu oneHKaTa Ha MPHUHIUIA-TIPEIONI0KEHUE 32 ACUCTBAIO MPEANPHUITHE PHKOBOJACTBOTO € B3€JIO MPEIBUJ
JTIOKOJIKOTO € BB3MOKHO, H3BBHPEIHATA CUTYalldsl CBhP3aHa C BOMHATa KaTO TPYIHO MPEIBUAMMO CHOUTHE C
M3KITIOYHATEITHA BaXKHOCT B 0003pHMO OBIere.

Ha to3u etan He ca naeHTH(UIMPAHN:

0 HETIOCPENICTBEHN CHOUTHS M YCIIOBHUS, KOUTO HMAT NPEKU e(eKTH BbPXY OIPeNeIeHH ITO3ULHU OT
(hMHAHCOBUSI OTYET;

. obmactu oT OM3Heca, cBbp3aHu ¢ Pycus u YkpaiiHa;

UIeHTU(HUIMPAHN Ca HO € TPYIHO J1a ObJaT OLICHEHW OYaKBAHH HETIPEKH €(PEeKTH — Ipe3 BEPUTH JOCTABKH,
[IEHN Ha CypOBUHHM U JPYTH pecypcH, nH}pIanus, TpyJ0BH PECypCH, U Ap. HOZOOHM;
OmeHka Ha criocoOHOCTTa Ha J{py’KECTBOTO a MPOIBIDKH a (YHKIIMOHUPA KaToO JEHCTBAIIO IPEIIPHUITHE.

PLKOBO,I[CTBOTO Ha APYKECTBOTO MOTBBPIKAABA, Y€ IOpPAAU HEIIPEACKA3yeMara AMHAMHUKA Ha BOﬁHaTa, Ha
TO3U €Tall MPAaKTUYCCKU € HUSKIIOYUTCIHO TPYAHO Ja CC€ HalpaBU HaACKIHA NPCIHCHKa WU HU3MEPBAHC Ha
MNOTCHIHAJTHUSA e(i)eKT OT HEA.

PBKOBOACTBOTO Ha APYKECTBOTO MOTBBPIKIABa [0 OTHOIICHHE Ha OBICIIOTO CHIECTBYBaHEe Ha ['pymara, ue
TO 1IIe MPOABIDKH Ja paboTH KaTo ASHCTBAIO NPEANPHUATHE MIOHE Npe3 ClIeIBaIINs €AHOTOIUILICH TEPUO.

Hopa)m TOBA, aKTUBUTC U MACUBUTE Ha JAPYKCCTBOTO Ca OTpa3€HU B WHIAWBUIYAJIHUA (1)I/IHaHCOB OTUET IpU
Ipujiarane Ha MpUHIWIIA Ha }leﬁCTBaHIO MNpeaAnpuATUC U (bI/IHaHCOBI/IHT OTUYCT € HU3IOTBCH Ha OCHOBATa Ha
Mpe3yMIIusATa 3a Z[eﬁCTBaH.[O npeanpusaTue.

Hsma npyrm cpOMTHS, OCBEH OIOBECTCHHWTE, BB3HMKHAJIM CjeJ JaraTa Ha OajaHca, KOMTO Jia W3UCKBAT
JOITBTHUTEITHO OTIOBECTSIBAHE WIIM KOPEKIMH BB (priHaHcOBUTE oTdeTH Ha ['pymara keM 31 mapt 2022 1.
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