ABTO IOHHOH EA/]

MEXIHUHEH KOHCOJIUANPAH
OHHAHCOB OTYET
31 mapr 2024 ronuna



Abto FOunon EAJL

MEAXKIHHEH KOHCOJMJIMPAH ®HHAHCOB OTYET 3A HNEYAJIBATA HIH 3AI'YBATA H
JPYTHSI BCEOBXBATEH J10X01

3a nepuoda, npukmoYBaml Ha 31 Mapt 2024 1.

benexrkn  31.3.2024 31.3.2023

XU 18. XU T8,
[Ipuxom o1 npogax0a Ha CTOKK 5.1 11989 25022
[Tpuxoam 0T IpefocTaBAHE HA YCIIYTH 673 736
Ipuxoau oT 10T0BOPH ¢ KIMEHTH 12 662 25758
OTueTHa CTOHHOCT HA PO JIA/IEHH CTOKH (9 475) (22 731)
Bpyrua neuanba 3187 3027
JpyTH NpHX0IH H I0 X0 52 558 721
Pasxou 3a matepuanmn 53 (240) 277)
Pasxo/H 3a BBHILHK YCIYTH 54 (841) (832)
Pasxom 3a nepconana 5.5 (1530) (1408)
Hpyru paszxoam 5.6 (355) (340
Buictanosenn/ (Hauncnenn) o6esnenku Ha aktugy MCDPO 9, vetHo 5.9 - (198)
Pasxoan 3a amopTusanus 6,7 (582) (518)
OnepatupHa neyanéa / (3aryda) 197 175
dunancoBH pazxoan 549 (526) (433)
DuHaHCOBH MPHXO M 5.8 272 225
Meuanda/ (3aryda) npejtn 1aHn u (57) (33)
Pazxoam 3a aaHbUn/ MKOHOMUS OT IAHBIIH - -
Mewanda/ (3aryda) 3a roHHATA OT MPOALJLKABALIM A€ AHOCTH (57) 33)
Mewyanda/ (3aryba) 3a roauHaTa OT NPEYCTAHOBEHH [1€HHOCTH
neiiHocTH 11 2 5
Hema neuanba/ (3ary6a), oTHacsma ce KbM:

CoOcTBeHULINTE HA KOMIAHHA-MaHKa (244)

MalluHCTBEHO yUacTHe 187
OO0 BeeodxBaTHA Neyanda/3aryda 3a rojguHara (57)

Ocnoena neuanba / (3a2yba) na akyus, ¢ 1esa (0.71)

CncTaBuTen: MsnbnauTenes nupexkrop:

Munena Pamkosa - JTioGenor Hukomnait Kunescku

27.05.2024 r.

HOHCHHTEI{HHT@ Geﬂe)KKH ca HEpas3/Je/iHa 4acT OT MCKIHHHHA KOHCOJIHAHPaH c[)m{ancos OTUET Ha ABTO [‘OHHOH
EAJT



ArTo FOnuon EAJ]
MEKJIHHEH KOHCO/JIHJIHPAH OTHET 3A ®HHAHCOBOTO CBhCTOAHHE
Kbm 31 mapr 2024 1.

Benexkkn 31.3.2024 31.12.2023
AKTUBU XIL1. 16. XU A8
Hetexkyum aktnen

MMoTH, MalHH{ H ChOPaKeHHS 6 8709 9351
Hemartepunaniu aktuen 7 148 174
OTcpodeny JaHBYHH aKTHRH 319 319
Bzemanud ot cBbp3aHH ML 17.1 5120 1 208
[IpensocTapeHH 3aeMH Ha TPETH JIHLEA H IPYTH 8.1 7933 8 145
CyMa HA HETeKYIIHTe AKTHBH 22229 19 197
Texkyum akTuBH
MatepuanHu 3anacu 9 13222 15 685
Ipesocrareny 3aeMu Ha TpeTH IHLA 947 1154
Thproscku u ApyrH B3eMaHuA 8.2 22254 19213
(PHHAHCOBH aKTHBU 12 16 955 16 793
Bsemanus oT cBBp3aHyu IMLA 17.2 100 26
[Mapuunu cpeacTBa U NAPHUHH €KBHBATCHTH 10 707 459
CyMa HA TeKYIIHMTe AKTHBH 54 185 53330
OBIIIO AKTHUBH 76 414 72527

COBCTBEH KAITUTAJT HIIACUBH
CobcTBEH KANMTA

OCHOBECH KanuTal 18,1 12 001 12 001

Pesepsu 132 (2 639) (2639

Hepasnpenenena neuanta 2 646 2 890
00110 cOBCTBEH KAMUTA 12 008 12 252
MamHcTReHO YHaCTHE 215 28

HeTEKyI[[H MacHBH

JInxgoHOCHH 3aeMH H MPHUBACYEHH CPe/ICTRA 14.1 14 953 7762
OO6HraloHHH 38eMH 15 11550 11550
3aabIDKEHHS TI0 JIH3HHTOBH JOTOBOPH 16 3766 3573
OTcpoueHH JAaHBYHH TACHBU 4] 41
3aILDKEHHA KbM CBBLP3aHH MHIA 18.1 1139 1107
Cyma na HeTeKYLIHTE HACUBH 31449 24033
Texynp macusn
TeproBeku M ApYTH 33 TEMKEHAS 17 19950 23.522
JluxpoHOCHH 3a€MH M IPURICHEHH CPEACTBA 14.2 7990 7177
ODUralMOHHH 3aeMH 15 1036 1617
3aTb/LKEHHA KbM CBBP3aHHM JIIA 182 2222 2349
3abIAKEHUA 110 JIH3HHTOBH JOTOBOPH 16 1 544 1 549
CyMa Ha TeKylHTe MACHBH 32742 36214
Obo nacuBu 64191 60 247
OBIO COBCTBEH KATIUTAJI UTIACHUBH 76 414 72 527

Hanennutenen aupexTop:
Hukonait Kuy

Coerasuren:
Musiena Pamkona - JTiooe

27.05.2024 r.
IoacauTennuTe Oeneikky ca HepasdenHa 4acT OT MEKIHMHHHS KOHconMaupaH duHaHcOB oTueT Ha ABTO HOHHOH



ApTo FOunon EAJ]

MEXJIMHEH KOHCOJIHJHUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAITHUTA

Kbm 31 mapt 2024 1.

Ha 1 anyapn 2023 r.

[leuana/3arysa 3a roHHaTa

HawmaneHue Ha HOMMHAJHATA CTOMHOCT HA

emHa  aKkuHg M YBeJIHMUeHHe Ha
"Pesepren”

Hpyrn  H3MeHeHHds -  CHeJiKH
coOCTBEHHLHTE

KoncomimaunoHeH edekr o
npeodpasysane 101 001 KOHTPOII

Ha 31 qexemepu 2023 .
Ha 1 sinyapn 2024 r.

[euan6a/(zary6a) 3a romixata
Ha 31 mapr 2024 1.

ChCcTaBUTEN:
Munena Pamkosa & JTrobenosa

27.05.2024 r.

thona

CBC

O0uo KanuTam,

npuHavieka  HekoHrponu
OcHosen Hepasnpene- Ha ApyixeeTROTO pano
KaITan Peseppu  J1eHa newaiba Maiika yHacTHe Oodmo
XU 18, XIL1. T8, Xil1 €. X1t 6. XU, 6. YILT. 76,
40 004 (2 836) (24 389) 12779 4) 12775
B - (337) (337) 25 (312)
(28 003) 387 27616 - -
- - - - 7 7
- (190) - (1900 - (190)
12 001 (2639) 2890 12 252 28 12 280
12 001 (2639) 2890 12252 28 12 280
- - (244) (244) 187 (57)
12 001 (2639) 2 646 12 008 215 12223

M3nbiHUTENIEH THPEKTOpP:
Hukonai KuHepcku

[oscHuTEMHHTE OCIICKKH ca HCPA3AC/IHA HacT 0T MCKJIUHHHA KOHCOTHIUPAaH Q}H}-IHHCOB or4deT Ha ArTo HOHHOH

EA/L



ABTo IOHHOH EAJ]
MEKJHHEH KOHCOJIMAHUPAH OTYET 3A MIAPHYHUTE NOTOLH
3a nepuoda, npukmousai va 31 mapr 2024 r.

31.3.2024 31.3.2023

XU1. J16. XUT. 16
MAPHYHUA [HOTOUM OT ONEPATUBHA JIEHHOCT
IMocThrneHNs OT KOHTPATCHTH 28 654 39 540
Inamanns Ha KOHTPArCHTH (27 342) (33 457)
[Inamanus 3a nagsUH (1 661) (1073)
[Tramwanus 3a 3a101aTH, OCHTYPOBKH U APYIH (1499) (1367)
ITnateHy 0AHKOBM TAKCH H JTHXBH (29) (319)
Heten edekT OT TpoMAHA HA BANYTHHTE KypPCOBE (3) (2)
Jpyri nocTeIIeHHS /TNAAHHA OT OTlepaTHRHA feitHoCT (379) (327)
Heran napuysn norouu o1/, H3110/13BaHN B ONEPATHBHATA A€ HHOCT (2 259) 2995
MAPHYHH MO TOIM OT MHBEC THIIHOHHA JEAHOCT
[Tnamaxus 3a 3aKy1yBaHe Ha ALJIIOTPANHE aKTHBH (8) 3)
IIpenocrapenu 3aemu (3 981) (6 136)
BrscTaHOBeHH HPEAOCTABCHH 34CMH 467 1 086
[ToJrydeHH JIMXBH 110 IPEIOCTABCHH 32EMH 124 48
HeTHH napuyHu noTouy o1/, M310A3BAHN B HHBEC THIIHOHHA TeHHOCT (3 398) (5 005)
NAPHYHH NOTOLH OT dHHAHCOBA JFIHOCT
TlocTennenus oT 6aHKOBH H TEPTOBCKH 3aeMH 12 811 10 817
ITnamanus no 6aHKOBH W TEPTORCKH 3a8MH (6 357) (8 268)
HMsnnatenn nMxsH 0 KOMUCHOHHH, HETHO 477) (317)
IDnalanus no JM3MHTOBH JOTOBOPU (72) (88)
Jpyry noCcThIUICHNS/ IIAINAHES OT ) HHAHCOBA JeHHOCT - 2
Hernu napuyasy norouy o1/, H3N0/13BaHH BLE GHUHAHCOBA JelHocT 5905 2142
Herno (namajieHue)/yBeHUCHHE HA [APHYHHUTE CpecTBa W TAPHYHHTE
€KBHBAJICHTH 248 132
Iapuumu cpeicTBa M NAPHYHN €KBHBAIEHTH Ha 1 siHyapu 459 398
[TapaaHun cpeicTRA U MAPHYHH eKBUBAIeHTH Ha 31 mapr 707 530

)

CobetapuTen: Hanbnuutenen qupexkrop:
Munena Pamikora - JTiobeHora Hukonait ®nnepc

27.05.2024 r.

[TogcHUTEIHUTE OCNIEKKH ca HEPA3IeIHa YacT OT MEKAMHHHA KOHCOMUANpaH GHHaHCOB 0THeT Ha ABTO IOHHOH
EAJL



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

1. KopnopaTtuBHa undopmauus

Agto IOHnon EAJ] ¢ akumonepHo apyxecTBo, yupenacHo ¢ pemerne Ne 660/2005 r. Ha Couiicki OKpBKEH Ch]I,
cbe cenamume rp. Codus, obnact Coduiicka, bbarapus. dunancoara roguHa Ha ['pynara mpukirouBa Ha 31
JIEKEMBDH.

Agto IOnmon EAJl e cbe cemanume B bwirapus, rp. Codust, paiion Uckwp, 0yn. Xpuctodop Komym6 Ne 43.
Anpecst Ha ynpasienue e rp. Codust 1592, oyn. ,,.Xpucrtodop Komym6™” Ne 43,

OcHOBHaTa JIEHHOCT Ha rpynaTa BKIIOYBa MpUA0OUBaHe, yIpaBleHUE, OlIEHKa U IPpo/ak0a Ha y4acTHs B THPrOBCKU
JIPY)KECTBA, ThPrOBUSI C JISKH aBTOMOOWIIN, aBTOYACTH M CEPBU3HU YCIIYTH.

JpyXecTBOTO - Maiika € ¢ €QHOCTEIICHHA CHCTeMa Ha ympasieHHEe — CBhBET Ha JUPEKTOPUTE, KOWTO € B CICIHHA
cberaB KpM 31 mapT 2024 1.
— Bacun Kones Tomopos - [Ipencenaren Ha CpBeta Ha JUPEKTOPHUTE

— Ilers 'eoprueBa Hukonosa - 3amecTHUK — npencenaren Ha CbBeTa Ha AupekTopute U Ilpokypuct
— Huxkonait Xpucto Kunescku - Unen Ha CbBeTa Ha lupektopure U M3bJIHUTENEH JUPEKTOD

HpyxecTBoTO-MaliKa ce mpencrapisiBa oT M3nbanurennus aupexkrop Hukonaih XpuctoB Kunecku u Ilpokypuct
ITers Hukonosa

KoM 31 mapt 2024 r. eaHoNMYeH COOCTECHHK Ha KanuTaia ¢ Actepuon bearapus EAJL.
Kpaen cooctBenuk Ha Actepuon bearapus EAJ] e [laysp Jlomxuctuk EAJI.

2. OCHOBHH I10JIOKEHHSI B CUETOBO/IHATA MOJUTHKA HA ['pynara

2.1. ba3a 3a u3rorssine

HacTosmusar MeXIuHEH ChKpaTeH KOHCONMANPAaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeEXIyHapoaeH
cueroBozeH cranaapT (MCC) 34 MexauHHO (PMHAHCOBO OTYHUTAHE.

[Ipn M3roTBSHETO Ha HACTOSIIMSA MEXIMHEH ChKpPAaTeH KOHCOJIMIAMPAaH (MHAHCOB OTYET € IpuiIaraHa chliara
CYETOBOJHA MOJHUTHKA, OTYETHH TEXHHKH M METOAM Ha W3UMCIEHHE M OCHOBHH IPEAINOJIOKEHMS, KaKTO IpHU
MOCJIE/IHUSI OJTUTUPAH KOHCOJIMIUPaH ToIuIleH pruHaHCOB oT4eT 3a 2023 rojuHa.

MeXIMHHUAT ChKPaTeH KOHCOJMHMMpaH (JMHAHCOB OTYET 3a neproa, 3aBbpumBani Ha 31 mapt 2024 r. cnensa na ce
YeTe 3ae/IHO C OJMTHPAHU KOHCONMHMIUPAH TOJMUIIeH (PMHAHCOB OTYET 3a rOJMHATA, 3aBbpIiBaiia Ha 31 JexeMBpu
2023 ronmuHa, 3a€HO W3rOTBEHH B CHOTBETCTBHE C BCHYKM MEXAyHApOJHU CTAaHIAPTH 32 (MHAHCOBH OTYETH
(MC®O0), pazpabotenu u myonukyBanu ot ChBeTa 0 MeXAyHapoaHu cuetoBogau cTaHgapT (CMCC) u npueTtn
ot Eppormeiickus cpio3 (MCOO, mpuern ot EC). Ilo cmuchia Ha maparpad 1, Touka 8 oT JlombIHHUTETHUTE
pasnmopenOu Ha 3aKoHa 3a CYETOBOACTBOTO, NPWIOXKHUM B boarapus, tepmunst ,,MCOO, mpuetm ot EC*
npeacTaBiIsiBaT MexayHapogaute cuetoBonHu ctanmaptd (MCC), npuetn B crorBercTBHEe ¢ Permament (EO)
1606/2002 na EBporeiickust mapaameHT u Ha CbBeTa.

To3u koHCONMUIUpPaH (HUHAHCOB OTYET € ChCTABEH B OBJITapCKH JIeBa, KOeTo € (QyHKIMOHaIHATa BanyTa Ha ['pymnara.
Beuuku cymu ca IpelcTaBeHH B XMW JieBa (XHJI. JIB.) (BKJIFOYHMTENIHO cpaBHHUTeNHara uHpopMarms 3a 2023 r.),
OCBEH aKO He € IOCOYCHO APYTO.

KOHCOJ’[I/UII/IpaHI/ISIT q)HHaHCOB OTYECT € CbCTABCH MPU CIIa3BAHC HA IMPUHIIUIIA Ha ﬂeﬁCTBamo IpeaAnpuATUEC.

KonconunupannTe GUHAHCOBU OTYETH ChABPKAT KOHCOIMANPAH OTYET 32 (MHAHCOBOTO CHCTOSIHUE, KOHCOJIHUPaH
oTYeT 3a Ievaydara WM 3arybara M Jpyrus BceoOXBaTE€H JOXOJ, KOHCOJIMAMPAH OTYET 33 MAapUYHUTE MOTOLMU U
KOHCOJMJMPaH OT4eT 3a mpoMeHuTe B coOcTtBeHus Kanutan kbM 31.03.2024 r. Te3m oryeTH BKIIOYBAT
JpyXecTBOTO—MaiKa M BCHYKU IBIIEPHU JAPYKeCTBa. J[BIEPHO IPYKECTBO € KOHCOIMIMpaHo OT J[pykecTBOTO-
MaiiKka upe3 NpUTekaBaHe, NPSIKO WM HeNpsKo Ha rmoBede oT 50% OT akuuure ¢ NMpaBo Ha IJac OT KaruTana MiIu
Yype3 BB3MOXHOCTTA 3a YINpaBlieHHE Ha (HUHAHCOBAaTa W ONEpaTHBHATa My IIOJIMTHKA C LeJI IoJyYaBaHe Ha
MKOHOMHYECKH U3TOJI OT JICHHOCTTA My .

Hpnnara C€ MCTOJa Ha II'bJIHA KOHCOJIMIAIHA. Ortueture ce 06GJII/IH$[B3.T pea o pe€a, Kato MO3NIUMUTE OT poJa Ha
AKTUBUTC, MACUBUTEC, MMYUICCTBATA, MPUXOJUTEC WU pa3sxoAuTE CC CyMHpar. Benuku BBTPCIOHU CHCIIKU M cajiaa



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

MEXKAy Apy)KecTBaTa B Tpymara ca eIMMHHUpPaHH. VI3BBPIIECHO € SIMMHMHHpaHE Ha MPOTHUBOCTOSIIHN EIEMECHTH:
KaIlNTaJIOBH, (PMHAHCOBH, THPTOBCKH, U3UMCIIIBAHE HA PEIyTaINs KbM JaTaTa Ha pUI0OHNBaHE.

HexoHTponmpammmoTro ydacTue B HETHHTE aKTHBHM Ha IBIIEPHUTE APY)KECTBA CE OIpPEAENs CIOpEes aKIMOHEpHATa
CTPYKTYypa Ha ABIIEPHHUTE APY>KECTBA KbM JaTaTa Ha KOHCOJIHIUPAHUS OTUET 38 (PMHAHCOBO CHCTOSIHHUE.

2.2 l'[pomeml B CYCTOBOJIHUTE NNOJTUTHKHU U OINIOBECTABAHUSA

I'pynata He ¢ U3BBpLIBAJAa IPOMEHU B CYCTOBOJHATA CH IIOJHMTHKA BHB BPB3Ka C NPHIAraHETO Ha HOBU H/WIIH
pemupann MCDO, kouto ca eeKTUBHH 3a TEKYIIUs OTYETCH MepHo, 3armousamn] Ha | sHyapu 2023 r., THif KaTo
npe3 Neproja He € MMalio 0OSKTH MM Ollepalliy, KOMTO Ca 3acerHaTH OT NPOMEHHTE U n3MeHeHusta B MCPO

2.3. O0001IeHNEe HA CHIIECTBEHUTE CYETOBOIHH MOJTHTHKH
a) O0ImH MoJIOsKEeHU S

Haii-3HaunmuTe C4ETOBOTHN MOJIUTHKH, TPIJIATaHU MIPU U3TOTBSHETO HA TO3W KOHCOJIHMIUpPAH (PHHAHCOB OTYET, ca
MpeICTaBEHH MO-OTY.

KOHCOJ’II/I,I[I/IpaHI/IiIT (1)I/IHaHCOB OTYCT € U3IOTBCH IIPHU CIIA3BAHC Ha NPUHIUIIUTC 3a OLICHABAHC HA OTACIHHUTC BUAOBC
AKTHUBHU, IACUBH, IPUXOAU U PA3XO0aH, CbIIIACHO MC®O. basure 3a OII€HKa Ca OIIOBECTCHU HO,I[p06HO no-40Jy.

CJIG,HB& Ja ce 0T66J'IG)KI/I, 4 IpU U3TOTBAHCTO HA MPEACTAaBCHUA KOHCOJIUAWPAH (I)I/IHaHCOB OTYCT Ca M3IIOJI3BAHU
CYCTOBOAHHU OLICHKHN U NOITYCKAaHMS. BLHpeKI/I 4e€ TC Ca 6331/IpaHI/I Ha I/IH(l)OpMaLlI/IiI, npeaocTaBeHa Ha pPbKOBOACTBOTO
KBbM J1aTaTa Ha U3TrOTBAHC HA KOHCOJMAWPAHUS (I)I/IHaHCOB OTYCT, PCAJIHUTC PEIYyJITATH MOraT Aa €€ pa3jin4daBaT OT
HalIpaBEHUTEC OLICHKU U JOITyCKaHU:.

0) [IpeacraBsine Ha KOHCOJIMAMPAHUs (PUHAHCOB OTYET
Konconmumupanust puHaHCOB OTUET € mpeactaBeH B choTBeTcTBHE ¢ MCC 1 , IlpencraBsHe Ha (MHAHCOBH OTUECTH .

prnaTa npue a NpeAcTaBs KOHCOJIUAUpPAHUA OTHUET 3a rmeuanbaTa WM 3ary6aTa u apyrus BCeOOXBAaTEH J0X01 B
CIUHCH OTYCT.

B xoHCONMMOMpaHus oT4eT 32 (UHAHCOBOTO CHCTOSIHUE CE€ TPEACTABSAT ABAa CPABHUTEIHH Nepuoja, korato ['pymara
Mpriara CYeTOBOJHA TOJHWTHKA PETPOCIIEKTUBHO, TPEH3YUCISABA PETPOCIEKTUBHO MO3WIMH B KOHCOIHIVPAHUS
(hMHAHCOB OTYET HWITH MPEKJIACUPHUINPA TO3UIINN B KOHCOIUANPAHUS (PMHAHCOB OTYET U TOBA MMa CHIECTBEH CPEKT
BBPXY HH(pOpMANUATAa B KOHCONUAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE KBM HAUYAIOTO HA MPEIXOTHHS
TIEPUOI.

B CJIy4auTe, B KOUTO MMa KOPEKUHHU IO OTHOIICHUEC HA KJ'IaCI/I(I)I/ILII/IpaHCTO Ha CJICMCHTUTEC Ha (I)I/IHaHCOBI/ITe OTUYCTH,
CbOTBECTHUTC CPABHUTCIIHU JAHHU CHIIO Ca omnm peKJ’IaCI/I(bI/H_[I/IpaHI/I C orjie] OCUTypsABAaHCTO Ha CPABHUMOCT MEKAY
OTYCTHUTC CPHUO/IHU.

B) ba3a 3a koHcosmaanus

B xoHcommaupanust ¢uHaHCOB OTYeT Ha I'pynara ca BKIIIOUYEHH (MHAHCOBHTE OTUETH Ha NMPEANPHUATHETO Maiika n
BCHYKH JIbIIepHU npennpustust kbM 31 mapt 2024 r. JpliepHn npenupusTus ca BCHUIKH MPEANPHATHSA, KOUTO ce
HaMupaT MOJ KOHTPOJIa Ha MpEeANpHUsATHEeTO Makika. Hamume e KOHTpoJ, KoraTto IpelnpUsITHETO MaiKa € M3JI0KEeHA
Ha, WIM WMa TpaBa BBPXY, IPOMEHINBATAa BH3BPHIIAEMOCT OT CBOETO YYaCTHE B IPEANPHATHETO, B KOETO €
WHBECTHPAHO, M MMa BB3MOKHOCT J]a OKaK€ BB3JCHCTBHE BBPXY Ta3W BB3BPBIIAEMOCT IMOCPEACTBOM CBOMTE
MPaBOMOIINS BbPXY NPEINPHATHETO, B KOETO € MHBECTHPAHO. BCcHYKM IBIIEPHM NPEANpPUSATHS UMAT H3TOTBEH
MHJMBHIyalleH (UHAHCOB OTYET C OTYETEH MEePHO/, MPUKIII0YBAIL KbM 31 MapT.

Bceuukn BBTpENIHOTPYNIOBH CAENKH U Cajljia Ce eIMMHHNPAT, BKIIOUNTEIHO HEpEATM3UpaHUTE Ne4anon 1 3aryou ort
TpaH3aKIMU MEXIy ApyxkecTBa B I'pymarta. Korarto Hepeanusupanure 3aryOu OT BBTPELIHOTPYNOBH IpOJakOu Ha
aKTHBU C€ eMMMUHHMPAT, ChOTBETHUTE aKTHUBHM CE€ TecTBAT 3a O0E3LleHKa OT TIiefHa Touka Ha [ pymarta. Cymmure,
Npe/ICTaBEHH BHB (PMHAHCOBUTE OTYETH Ha JBIIEPHHUTE HPEIIPHUITHS ca KOPUTHPAHH, KBJETO € He0OX0J1MMO, 3a J1a
C€ OCUT'ypH ChOTBETCTBHE ChC CUETOBOJHATA MOJIUTHUKA, IpuIarada ot I'pynara.

Tleuan6a win 3ary6a u apyr BceoOXBaTeH JA0XO0J Ha ABUICPHU MPCANPUATHUS, KOUTO Ca HpI/IH06I/ITI/I Wiy nmpoaaJacHu
Mpe3 roanHara, ce rpu3HaBaT OT JaTaTa Ha HpI/I,H06I/IBaH€TO, WJIK CBOTBETHO A0 JaTaTa Ha npoaa>K6aTa M.

HexoHTponmpamioro ydactue Kato 4acT OT COOCTBEHHsI KallUTal MPECTaBIsIBA AETbT OT Ievandara iy 3aryoarta u
HETHHUTE aKTHBH Ha JIBLIEPHOTO NPEANPUSITHE, KOUTO HE ce MpuTexasaT oT [ pymara. OOmuAT BceoOXBaTeH JT0X0]
wim 3aryba Ha JBIIEPHOTO IIPENNPHATHE C€ OTHAcs KbM COOCTBEHHIIMTE HA TNPENNPHUIATHETO Malka u
HEKOHTPOJIMPAIINTE ydyacTUsl Ha 0Oa3ara Ha TEXHMs OTHOCHTEJICH I B COOCTBEHMS KalMTal Ha JIbIIEPHOTO
HpeANpUsITHE.



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

Axo I'pymara 3aryOMm KOHTPON HaJ ABIIEPHOTO NPEANPUSITHE, BCIKAKBAa WHBECTUIMSA, 3aJbpKaHa B OWBIIETO
IBIIEPHO TPEANPUATHE, CE IPH3HABa IO CHpaBeUIMBa CTOWHOCT KBbM JaraTa Ha 3arydaTa Ha KOHTpOJ, KaTo
mpoMsHaTa B 0ajaHCcOBaTa CTOHHOCT ce OTpa3sBa B medanOaTa wim 3arybara. CripaBeminBaTa CTOIHOCT Ha BCSKa
WHBECTHIUS, 3aJbp)KaHa B OMBIIETO IBINEPHO MPENNPHUIATHE KbM IaraTa Ha 3ary0a Ha KOHTPON CE€ CUMTA 3a
CIpaBeTNBa CTOMHOCT TNPH IThPBOHAYAIHO TpU3HaBaHE Ha (UHAHCOB aKTHB B CHOTBeTcTBHE ¢ MCPO 9
,»(OUHAHCOBH HMHCTPYMEHTH WM, KBICTO € YMECTHO, 3a CEeOSCTOMHOCT MpH IbPBOHAYAIHO INPHU3HABAaHE Ha
WHBECTHIUS B ACOLMMPAHO MIIM CHbBMECTHO KOHTPOJIMPAHO MPENIpHUsITHE. B nombIHEHNE BCHYKH CyMH, IPU3HATH B
JIpyT BceoOXBaTEH AOXOJ 10 OTHOIICHHWE HA TOBA JBIIEPHO NPEIIPHITHE, CE OTYMTAT HA ChINaTa 0a3a, KakTo OM
O0mno HeoOxommmo, ako I'pymaTta DUpEeKTHO ce ¢ Omila oCBOOOIIIA OT CHOTBETHHTE AaKTHBH WM IMACHBH (HAmp.
pexnacupuIupaHd B medandara Win 3arybaTa WM OTHECCHH AWPEKTHO B HEpaslpenelieHaTa Iedanbda ChIriacHO
M3UCKBaHUATA Ha choTBeTHUS MCDO).

INeuvanbara wiu 3arybaTa OT OTIMCBAHETO HAa HMHBECTUIMS B ABIIEPHO MPEINPHATHE MPEICTABIsABA pa3iiUKara
MEXAy 1) cymMara OT CIPaBeAJMBaTa CTOHHOCT Ha MOJIyYSHOTO BB3HATPAXKICHHE W CIIPAaBEIIMBATA CTOMHOCT Ha
BCAKa 3aJbpKaHa WHBECTUIMS B OWBINETO IBINEPHO MpeanpusaTHe M ii) OamaHcoBaTa cymMa Ha aKTHBUTE
(BKIIFOUUTEITHO peryTallysl) U TACKBUTE HA JBIICPHOTO NPEANPHUITHAE U BCIKAKBO HEKOHTPOJIHMPAIIO YYACTHE.

vuepnu opyscecmea

JbImepHn ApyXKecTBa ca Te3HM, BBPXY KOHTO Jlpy)KecTBOTO-Maika ymHpaskHsBa KOHTpON. JlpyXecTBOTO-Maiika
KOHTPOJIMpa €IHO NPEeANpHUSATHE KOTaTo MMa EKCIO3MIWS KbM, WIM IPaBO Ha MPOMEHINMBA BB3BPBIIAEMOCT OT
CBOETO ydacTHE M HMMa BpPbB3Ka MEXAY BJIACT U JOXOTHOCT. PMHAHCOBUTE OTYETH Ha IBIIEPHUTE APYXKECTBa Ce
BKJIIOYBAT B KOHCOJHMIMpaHUs (DUHAHCOB OTYET OT Jarara, Ha KOATO € YCTaHOBEH KOHTpOJ, JO Jarara Ha
MIPEyCTaHOBABAHETO MY.

ABto FOHNMOH KOHCOIUIUPA CIACTHUTE TBIICPHU NPEAIPUATHS:

31.03.2024 31.12.2023
% Ha COOCTBEHOCT % Ha COOCTBEHOCT
IIpsiko yuactue

Ayto Utamus EAJT 100% 100%
Agsto IOunon Cepsuz EOO/] 100% 100%
Bynsapust EOO/] (npeaumito HauM. Byneapus Bapua EOO/]) 100% 100%
Motobyn EAJL 100% 100%
Yaitna Mortop Kemmanu A/l 80 % 80 %

Henpsiko yyacrue
Bonap IIpo S.R.L. (upe3 Mortobyn EAJ]) — 6e3 deiinocm 99% 99%

r) BuzHec koMOUHAIIUM

Bcenuku 6mM3Hec KOMOMHAIMY Ce OTYUTAT CUETOBOIHO IO METO/Ia Ha TOKyTKaTa. [IpexBbpIeHOTO Bh3HATpakKICHNE B
O6m3Hec KOMOMHAIMSA Ce OIEHsBA IO CIIPAaBEUINBA CTOMHOCT, KOSITO Ce M3YHCIABA KaTO CyMaTa OT CIIPaBEUINBUTE
CTOHHOCTH KBM JaTaTa Ha IpUI00MBaHe HAa aKTHBHUTE, IPEXBBPICHN OT NPUAOOHUBAIIINS, IOETUTE OT IPUA0OUBAIINS
3aJIBJKEHUS KbM OMBIINTE COOCTBEHMIIM HA MPUIOOMBAHOTO MPEANIPUATHE U KAITUTAJIOBUTE YHACTHsI, EMUTHPAHU OT
I'pynara. IIpexBbpacHOTO Bb3HArpakICHUE BKIIKOYBA CIIPABEUIMBATa CTOMHOCT HA aKTUBU WM NTACUBU, Bb3HUKHAIIU
B pe3yJTaT Ha Bb3HATPAXICHUA O] ycioBue. PasxoanTe mo nmpumpobuBaHeTO ce OTIMTAT B MevandaTa wiu 3arydarta
B [IEPHOJA Ha Bb3HUKBAHETO UM.

MeTogpT Ha MOKyNKaTa BKJIIOYBA IPH3HABAHE HA pasrpPaHUYMMHUTE aKTHBH M MACHBH Ha MNPHIOOMBAHOTO
MPEANpPUSITHE, BKIIOYATEIHO YCIOBHUTE 33abJDKEHNUS, HE3aBHCHMO AN T€ ca OWJIM MPU3HATH BHB (PMHAHCOBUTE
OTYETH Ha NPUAOOMBAHOTO NPEANpHATHE Npeaw Om3zHec KoMmOuHanmsATa. [Ipw mHpPBOHAYANHOTO NPU3HABAHE
aKTUBUTE ¥ MACHBHTE HAa MIPUAOOWTOTO IBIICPHO NPEANPHATHE Ca BKIIOYCHH B KOHCONUAWPAHUS OTYET 3a
(hPMHAHCOBOTO CHCTOSHHE IO TSAXHATa CIPAaBEUINBA CTOMHOCT, KOSITO CIy’KH KaTo 0a3a 3a IocIeBalo OLEHSIBAHE B
CBOTBETCTBUE ChC CUETOBOAHATA IIOJUTUKA Ha [ pymnaTa.

3a Bcsika 6m3Hec KoMOMHaIMA ['pymnara omeHsBa BCIKO HEKOHTPOIMPAIIO YIaCTHE B IPUAOONBAHOTO TPEATIPUATHE,
KOE€TO mpe€acTaBsiBa A1 OT CO6CTBGHI/I${ MYy KaluTall 1 JJaBa IIPaBO Ha JIMKBUIAAIMMOHCH JAJI, UJIX 10 CIIpaB€AJINBa
CTOMHOCT WJIM IIO IIPONMOPHIHUOHAJIEH AAJ1 Ha HEKOHTPOJHUPANIOTO YYaCTUE B PASTPAHUYMMHUTE HCTHU AKTHBU Ha
NpUA0OMBAHOTO HpeAnpusTre. Jpyrure BUAOBE HEKOHTPOIHUPAIIO YYACTHE CE OLCHIBAT 10 CIPABEIINBA CTOMHOCT
WM, aKO € TIPUIIOKUMO, Ha 6a3a, onpeaenena B 1pyr MCOO.
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Pemytaumsira ce nmpu3HaBa ciiel ONpeNelsiHe Ha BCHYKH Pa3srpaHHYMMH HEMaTepHaJIHU aKTHBU. TS NpeAcTaBisiBa
NPEBUIICHUETO Ha CyMaTa OT a) CIpaBelIMBaTa CTOHHOCT Ha NMPEXBBPICHOTO BB3HAIPAKACHHWE KbM HaTaTa Ha
npugobuBaHe u 0) pasMepa Ha BCAKO HEKOHTPOJIHMPANIO ydacTHEe B MPUAOOWBAHOTO HPEANPHATHE W B) B OM3HEC
KOMOWHAIMs, HOCTUTHATA Ha eTaly, CIIpaBelJIMBaTa CTOHHOCT KbM JaTaTa Ha NMPUAOOMBAHE HA IBPKAHOTO HpEIH
KallTaIOBO y4yacTHe Ha ['pymara B NpHIOOMBAaHOTO NpENNpHATHE, Hax CIpaBeInBaTa CTOMHOCT Ha
pasrpaHMYMMHUTE HETHHM aKTHBH Ha NMPUIOOHMBAHOTO IPYXKECTBO KbM JaraTa Ha IpUnoOuBaHe. Besko npeBuieHue
Ha CIIpaBelIMBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHHW aKTHBH HaJ M3YMCIICHATa II0-TOpe CyMa ce NpU3HaBa B
neganbaTa WK 3arydarta HEIOCPEICTBEHO Cle]l IPHUA00NBaHETO.

IIpn Gu3Hec kOMOWHAIMS, IOCTUTHATA Ha €TalH, I pynara mpeoreHsBa AbPKAHOTO HPEIH KAlUTalIOBO yYacTHE B
NpUIOOMBAHOTO TPEANPUATHE IO CIPAaBeIUIMBAa CTOMHOCT KbM JaTaTa Ha InpupoOuBaHe (T.e. KbM JaTaTa Ha
npraoOWBaHe Ha KOHTPOJ) W MPHU3HABA IIPOU3THYAIIATA Iledan0aTa Win 3arydara, ako ©Ma TaKuBa, B IIe4aioaTa wiIi
3arybara. CymuTe, IpU3HATH B JPYTHS BCEOOXBATEH OXOJ OT ISJIOBO YYacTHE B NMPUAOOWBAHOTO TPEATIPHATHE
npenu JaTaTa Ha NpUIOOMBaHE Ha KOHTPOJI, ce NMPU3HABAaT Ha chllara 0as3a, KakTo ako ['pymaTa ce e ocBoOoxuiIa
JHUPEKTHO OT IBPKAHOTO NPEIH KalluTAIOBO y4acTHE.

Axo IIbPBOHAYAIHOTO CHCTOBOJHO OTHHUTAHC HaA Ou3HEC KOM6I/IHaHI/I$[Ta HE € MPUKIOYCHO A0 Kpad Ha OTYCTHUSL
nepuon, B KOHTO ce OCBIICCTBABA KOM6I/IHaHI/I$[Ta, prnaTa OTYUTA NPOBU30OPHU CYMH 3a CTATUHTEC, 3a KOUTO
OTYUTAHCTO HC € MPHUKIIOIUNIIO. Hpe3 nepuoaa Ha OLCHABAHC, KOMTO HE MOXKE Ja HaJIBHIIIaBa €JHAa rOgAWHAa OT AaTaTa
Ha HpI/II[O6I/IBaHe, prnaTa Kopurupa ¢bC 3aJHa aTa TC3U NPOBU30PHU CyMU WU IMPU3HABA AOIIBJIHUTCIIHU aKTUBU
WA ITaCUBH, 3a 1a OTPA3HU HOBATA IIOJYyYCHA I/IHCI)OpMaI_II/IH 3a CI)aKTI/ITe u O6CTO$IT€JICTBaTa, KOUTO Ca CbUICCTBYBAJIN
KBbM JaTaTa Ha HpI/IZ[O6I/IBaH€ H, aKo Ca omnu H3BCCTHH, LIAXa Ja MOBJIUAAT HA OLICHKATA HA CYMHUTC, IPU3HATU KbM
Ta3u Jgarta.

Bcesiko BB3HArpakJeHUE 10| YCIOBHE, TBIDKMMO OT NMPUAOOMBAIINS, C€ NPU3HABA IO CIPAaBEINBA CTOHHOCT KBbM
JaTtaTa Ha MPUAOOMBAHE M ce BKIIOYBA KaTO YacT OT MPEXBBPICHOTO Bh3HArPaXXICHUE B 3aMsHa Ha MPHI00MBAHOTO
npexanpustre. [locneaBamy MpoOMEHN B CIIPaBeIMBaTa CTOMHOCT Ha BB3HATPAXKICHHUETO IIOJ YCIOBHE, KOETO €
KIacU(HIMPaHO KAaTO aKTHUB WJIM NACHB, C€ NIPU3HABAT B CHOTBETCTBHE C M3KMckBaHUATa HAa MCDO 9 , DdunancoBu
MHCTPYMEHTH WM B TIedaybata win 3arybara WiIM KaTto MpOMsSHa B JApYyrus BceoOXBaTeH I0XoA. AKO
BB3HATPKACHUETO IM0J] YCJIOBHE € KJIACH(UIMPAHO KaTO COOCTBEH KamuTal, TO HE C€ IIPEOLEHABA 10
OKOHYATEJIHOTO My ypeXJIaHe B cOOCTBEHHs KanuTai. [IpoMeHH B crpaBe/uiMBaTa CTOMHOCT Ha BB3HATPAXKICHHETO
O] YCJIOBUE, KOUTO MPEACTABISABAT MPOBU3OPHH CYMH TIpe3 IEpHo/ia Ha OLICHSBAHE, CE OTPa3siBaT PETPOCIEKTUBHO
3a CMETKa Ha PemyTalusTa.

) Caejiku ¢ HEKOHTPOJIMPAIIH YYACTHUSA

HpOMCHI/I B JAf€JIa Ha prnaTa B COOCTBEHHSI KaIlluTaj Ha ABHICPHO APYKECTBO, KOUTO HE BOIAT HO 3ary6a Ha
KOHTPOJI, C€ TPETUPAT KATO TPAH3aKIIUU CHC CO6CTBCHI/IL[I/I Ha prnaTa. Ot4eTHUTE CTOMHOCTH Ha J€Jjia Ha prnaTa
MU Ha HCKOHTPOJHUPALIUTEC YYACTHUA CC KOPpUTHPAT € LCJI OTPa3dBAHCTO Ha MNPOMAHATA HA OTHOCUTCIHUA UM J4J1 B
KaltiuTajia Ha ABLIIEPHOTO APYIKECTBO. Besika pas3jKa MEKAy cyMmara, ¢ KOATO €a NMPOMCHEHHW HCKOHTPOJIHUPALIATE
ydacTus, U ClupaBeJinBaTa CTOMHOCT Ha IMOJIYUYCHOTO WJIM INUIAaTCHO BB3HAIPAXKIACHHEC, C€ NpHU3HAaBa JUPCKTHO B
COOCTBEHUS KaluTal M C€ OTHACA KbM CO6CTBGHI/II_II/IT€ Ha HpeZ[HpPIS[TPICTO-MaﬁKa.

e) Caejiku B 4y:KIeCTPAaHHA BAJTyTa

Crenkute B 4YyXKIeCTpaHHa BallyTa Cc€ OTYHMTAT BBB (YHKIMOHAJIHATA BalyTa Ha CHOTBETHOTO APYKECTBO OT
I'pynata no oduumanHus oOMeHEeH Kypc KbM jgaTaTa Ha clenkara (o0sBeHus gukcuHr Ha Bbarapcka HapogHa
Oanka). [ledanbute u 3aryOMTe OT KypCOBH Pa3jIMKM, KOMTO BB3HHMKBAT NPH YPEKAAHETO HA TE3HM CHCIKH H
MPEOIEHBAaHETO Ha MAPUYHUTE MMO3HUILUH B Uy)KJIECTPAaHHA BAJTyTa KbM Kpas Ha OTYETHHS NEPUOJ, c€ NPHU3HABAT B
neyanodaTa WM 3aryoara.

HenapudHuTe MO3UIUN, OICHSIBAHU MO0 NCTOPUYECKA [IEHA B Uy XKIICCTPAaHHA BalyTa, CE OTYATAT 10 OOMEHHHS KypC
KbM JlaTaTa Ha cleikara (He ca MpeoleHeHH). HemapuuHuTE MO3HMIUY, OLCHSBAHHM MO CHpPaBEIINBA CTOWHOCT B
YyXKJIeCTpaHHAa BalyTa, C€ OTYMTAT IO OOMEHHHS KypC KbM JaTaTra, Ha KOSATO € OIpelelieHa CIIpaBeIjInBaTa
CTOMHOCT.

q)yHKIII/IOHaJ'IHaTa BaJIyTa Ha OTACIIHUTE APYKECTBA OT prnaTa HC € IPOMCHsHA B PAMKUTC Ha OTYETHUA ICPHUOA.

[Ipn xoHCONMMAANMS BCHYKY aKTHUBH M NACHBU CE NMPEU3YHCIABAT B OBJITapCKH JIeBa 10 3aKIFOYUTEIHUSI KypC KbM
JaraTa Ha KOHCONMIMpaHus (pMHAHCOB oTdeT. lIpuxoamre W pa3XxoauTe ca IPEU3YMCICHH BBB BalyTaTa Ha
npezcTaBsHe Ha [pynara 1o cpeaHus Kypc 3a OTYETHHUS TIEPHO/L.

k) OTYHTAHE MO0 CErMeHTH
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PBKOBOJICTBOTO OMpEZEss ONEepaTHBHUTE CETMEHTH Ha 0a3ara Ha OCHOBHHUTE NPOAYKTH M YCIyTH, KOUTO IpeJiara
I'pynara.

CerMeHTHOTO OTYMTaHe B ['pymara e opranm3upaHo Ha 0aza 1Ba OCHOBHHM OHM3HEC CETMEHTa ‘“‘mponaxba Ha
aBTOMOOWIIN W CepBHU3HA JAeHHOCT U ,,iponaxkba Ha Macna u ropusa’. KeM rpyma ’npyru” ce BKIIFOYBAT AEHHOCTH
IO yTIpaBlieHHE HAa IMOTHU M JEHHOCTTA Ha TIPENNPHUATHETO-Malika — ABTO FOHHOH.

Bceeku ot te3n OIIEPATUBHU CETMEHTHU CE€ YIIpaBIsIBa OTACIIHO, TBH KaTo 3a BCSAKa TIPOAYKTOBA JIMHUSA CE U3IIOJI3BAT
PasiIMYHU TEXHOJIOTUH, PECYPCHU U MAPKETUHI'OBU ITOAXOOM. Benaku cnenxu MEXAY CETMEHTUTE CE€ OCHIIECTBABAT
110 II€HU Ha CHbOTBETCTBAILIN CACIIKN MEXK Y HE3aBUCUMHU CTPAaHHU.

IIpu orumranero mo cermeHTH cnopenq MCPO 8 ,OnepatumBHH cermMeHTH ['pymara mpuiara IONHUTHKa Ha
OLICHSBaHe, ChOTBETCTBALIA HA ITOJUTHKATA Ha OLCHSABAHE, M3MI0I3BaHa B KOHCOIUANUPAHUS (PMHAHCOB OTYET.

KOHWTO HE CE€ BKIIIOYBAT IIPU ONPEACIIAHETO Ha OII€paTUBHATA rmeyajada Ha OIIEPATUBHUTE CETMECHTH.

OcBeH TOBA, aKTUBUTC Ha prHaTa, KOUTO HE CE€ OTHACAT AUPEKTHO KbM ,I[CﬁHOCTTa Ha HIKOH OT CErMCHTHUTE, HE CC
pas3npeacisT 10 CCrMCHTH. Hpe3 OpeACTaBCHUTE OTYCTHU IICPUOAUN HE Ca I/I,I[CHTI/I(I)I/II_II/IpaHI/I TaKHMBa aKTHBH.

I/IH(I)OpMa].[I/IﬂTa OTHOCHO PE3YJITATUTC Ha OTACIHUTC CCIMCHTH, KOATO CC IIPCIJICKAa PEryJsIpHO OT JIMIATa,
OTrOBOPHHU 34 B3E€MAHC Ha ONCPATUBHU PCHICHMS, HC BKIIIOYBA eq)eKTI/ITe OT ¢AUHUYHHU HCTIOBTOPSACMU C'B6I/ITI/IH, 10
MpCeHcHKa Ha PLKOBO,Z[CTBOTO. duHAHCOBHUTE OpUXoAu M pas3xoAu CC€ BKIKOYBAT B PE3YJITATUTC HA OICPATHUBHUTC
CCTMCHTH, KOUTO PCAOBHO CC NPCTJICIKAAT OT JIMLlaTa, OTTOBOPHHU 34 B3CMAHC HAa OIICPATHUBHU PCUHICHUSA.

He ca macrenmmm MIPpOMCHU B MCTOAUTC 3a OLCHKA, U3IOJ3BAHU 3a ONPCACIISIHC Ha nevanbaTa WIH 3ary6aTa Ha
CCTMCHTUTC B IPCAXOAHHU OTUCTHU IICPUOIHU. He ce npujiara aCUMCTPHUIHO Pa3MpCaACIICHUC MCKAY CEITMCHTUTC.

3) lIpuxoau
IIpuxoou om 00z060pu c Knuenmu
[Ipuxoxute OT TOTOBOPH C KIMEHTH CE IPH3HABAT, KOIaTO KOHTPOJIBT BEPXY CTOKUTE WM YCIYTHTE CE MPEXBBPIIL

Ha KJIMCHTa B pa3Mcep, KOKTO OTpa3sdBa Bb3HAIpaKJACHUCTO, HA KOCTO prnaTa O4YakKBa J1a MMa IpaBO B 3aMsfHA Ha
TC3U CTOKU UJIN YCIIYTH.

I'pynaTa mpu3HaBa NpUXOAM, KOTaTo (MM KaTO) yIOBICTBOPH 33AbDKEHHETO 3a M3ITBJIHEHHE, ChITIACHO YCIOBUATA
Ha JIOTOBOpPA, KaTO MPEXBBPIM oOeIaHaTa CTOKA WM ycliyra Ha KineHTa. JlageH akTuB (CTOKa WM YCIIyTa) €
MIPEXBBpPJIEH, KOTaTo (MM KaTo) KJIMEHTHT HOJIY4YHd KOHTPOJI BEPXY TO3H aKTHB.

JIOFOBOpI/ITe C KJIMEHTH OOMYaiHO BKIIFOUBAT €IHO CINMHCTBCHO 3abJIXDKCHUC 3a U3IIBJIHCHUC!

— Tlponax06u Ha aBTOMOOMITH (pEe3epBHU YaCTH);
—  Ycuyrd o cepBH3HO 00CITyKBaHe.

[IponaxxOure ce M3BBPIIBAT CBHIVIACHO CKIIOUEHM JOTOBOPH C KIMEHTH. JOTOBOpUTE C KIMEHTHTE 3a Hpojaxkoa
OTroBapsT Ha Kpurepunte 3anoxeHn B MCDO 15. Obuuaiino [pymata oyakBa na cp0epe BB3HATPAKICHUETO IO
JIOTOBOPHTE C KIIUEHTH.

Tabmmuara mo-noiy npencrass nHGpopManus 3a mpuiara€ara ot [pynara c4eToBOJHA MOJIMTHKA 3a IPH3HABAHE HA
MPUXOAMNTE U BPEMETO Ha yJOBICTBOPSIBAHE Ha 3aIBJDKCHUS 3a U3IMBIHEHHE HAa JOTOBOpUTE ¢ KiIHeHTH 1o MCPO
15.

Bug na EcTtecTBO M Bpeme Ha yI0BJIETBOPSIBAHE HA IIpu3naBane Ha npuxoau no MC®O 15
npoaykra/ 3abJIXKCHHUSATA 32 U3bJIHEHUE, BKJIIOYHUTEIHO
ycayrara ChIIeCTBeHH YCJI0BHSA 32 MJIAIaHe

[Iponaxba Ha
ABTOMOOHIIH

33.)113J'[)K6Hl/15[ 3a U3IIBJIHCHHUC, y):(OBJ'leTBOpeHI/I KbM
orpeesieH MOMEHT.

KnuenTuTe nomy4yaBaTr KOHTPOI KOTraTo:
1/ KIMEHTHT NMa 3aKOHHO MPAaBO Ha COOCTBEHOCT;

2/ I'pynata e mpexBbpianna GpU3NIecKoTo
BJIaJIcHHE BbPXY aKTHBA;

3/ KJIMEHTHT HOCH 3HAYUTEIIHN PUCKOBE U MOJI3N
OT aKTHBa,

4/ I'pynaTa IMa ChHIIECTBYBAIIO IIPaBO Ha

[Mpuxomute OoT mpoaax6a Ha aBTOMOOWIIH CE MpPU3HABAT
0 METOJa — YAOBJETBOpSIBAaHE Ha 3aJBJDKCHUATa KbM
TOYHO OmpezesieH MOMeHT, cbriiacio MC®O 15, koraro
KOHTPOJTBT BBPXY aBTOMOOMJIA C€ MPEXBBPIM KbM
kineHta. ToBa oOHYaliHO cTaBa C MpEJaBaHETO Ha
aBTOMOOMIHMTE U (DU3MYECKOTO BIAJEEHE BBPXY TAX OT
KJIMEHTA a KyIlyBava € IPHeN CTOKUTE B ChOTBETCTBUE C
JIOTOBOpA 3a MPoaKo0a.

Llenara Ha crenkaTa MOXe Jja Ce OIPEIeNy KaTo ma3apHa
IIeHa, HaMaJIeHa C OTCTBIKHU (HETHO OT JaHbBLH), KOATO
MOXE Ja BKIIOYBA (UKCHPAHO BB3HArpaXACHHE H
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Bua Ha EcrecTBO M Bpeme Ha y10BJIeTBOpPsSIBaAHE HA I[IpusnaBane Ha npuxoau no MC®O 15
npoayKra/ 3abJIXKEHHUSATA 32 U3bJIHEHUE, BKJIIOYHUTEIHO
yeayrarta ChILECTBEHH YCJI0BHS 32 IJIAIAHE
IUTAIAHE. MPOMEHJINBO Bb3HArpaXkaAcHHE.
AKTHBBT ce OTITIICBA B MOMEHTA, B KOITO € Pasnpenensne Ha IeHaTa Ha CcJIENKaTa  CHPSMO
MIPEXBBPIICH KOHTPOJIa BbPXY MPOJABAHMA aKTUB. = 3aJb/DKCHHATA 3a HU3MBIHEHHE C€ W3BBPIIBA Ha 0Oasa
€AMHIYHH NPOJAKHU LEHHU (Ta3apHH).
®dakTypuTe ca MIaTUMH IpeIu IPEXBbPISHE Ha
(M3UIECKOTO BIIaZieHUE BBPXY aKTHBA.
IIpuxoau ot JlocraBkaTa BB3HHKBA, KOraTo akTHBUTE ca Omnmm = [Ipuxomure oT mpomaxOM Ha KpaTKOTpaliHW aKTHBH Ce
npojaxou Ha M3IpaTeHH  Ha  KIUEHTa, PpUCKOBETE OT IPU3HABAT B MOMEHTA, B KOWTO € IPEXBBPJIECH KOHTPOIa
KpaTKOTpaiHu MOTCHIMAIHA 3aryOM ca TPeXBBPJICHH Ha BBPXY IIpOJaBaHHTEe aKTUBH. JlocTaBKara BB3HUKBA,

AKTHBH (pe3epBHU
YacTH U
aKcecoapu)

IIpuxoau ot
yCIayTH

VY aemkeHn
TapaHIuu

KyllyBaya W/WIM TOH € IpHeN aKTUBHUTE B
CBOTBETCTBHE C JIOTOBOpAa 3a  NpoAaxoa.
OO0nyaiiHuAT cpok 3a mamane ¢ go 30 cuen
JIOCTaBKaTa.

KOHTpOJBT Ce MpexBhbpIs, KOraTo yciyrara e
U3BBPIICHA. B3eMaHEeTo € IBIKIMO He3a0aBHO.

OtaenHO 3aIbIKEHHE 3a H3ITBITHEHHE.
Pa3cpouBar ce ako I'pynara e npuHiuman mno
YABIDKCHNTE TapaHIN.

Anamu3upa ce ganu I'pynara e mpuHOMIAN WIX
areHT.

KOraTo aKTMBHTE ca OWIM M3IpAaTeHH Ha KIMEHTa,
PHCKOBETE OT MOTCHLUHUAIHM 3aryOu ca MPeXBBPJICHH Ha
KyIlyBa4a ¥ WM TOW € IPHe aKTUBHUTE B ChOTBETCTBHE C
JIOTOBOpa 3a mpoJaxoa.

[Mpuxoaure OT yCOyrm ce NpH3HaBaT MO MeToja -
YIOBJIETBOpPsIBAHE HA 3aJbJDKCHUS C  TEUeHHE Ha
BpeMeTo. AKO KBbM Kpasi Ha OTYETHHS INepHOJ yciIyrara
[0 JIOrOBOpa HE € M3ILUIO M3BBPIICHA NPUXOIHUTE CE
NpU3HABaT Bb3 OCHOBAa Ha JCHCTBUTENHATa YCIyra,
IpelIocTaBeHa 10 Kpas Ha OTYETHHS IIEPHOJ, Karo
MPOTIOPLIHOHATIHA YacT OT OOIINTE YCIYTH, KOUTO TPpIOBa
Ja ObJaT NPEIOCTaBeHH, Thil KATO KIMEHTHT MOJyYaBa U
noTpedsiBa MONI3UTE efHOBpeMeHHO. ToBa ce ompenens
Bb3 OCHOBA Ha JICHCTBHTEIHO BJIOXKEHO HJIM OTYETCHO
BpeMe 3a U3BBPILICHA paboTa, CIPsMO OOLIOTO OYAKBAHO
BpEMe 3a U3BBPIIBAHE HA yCIIyrara.

I'pymara e ycTaHOBWIA, Y€ TPH MNPOJKOUTE Ha
YIBDKEHH TapaHIuH, JpyKecTBara OT Ipymara,
NPEIOCTAaBANM YIBDKEHH TapaHIUM HMMaT pOJsATa Ha
areHT M € IPOMEHEeH HauWHa Ha OTYUTAHE Ha YIBIDKCHU
rapaHuuy. ['pynara npuema, 4e BCHYKH TPOAaxOM Ha
YIBIDKSHU TapaHIMi U PEMOHTH CJIe[[Ba Ja Ce OTYHUTAT 3a
CMETKa Ha TPOM3BOAUTENS WIIM 3aCTPaxOBaTEIHU
npyxecrBa Car -Garantie Vesrsicherung AG w/mmu
Wagas S.A (ciopen ToBa KO € MPUHIIAMIAT T10 TAX).

MC®O 15 He oka3Ba CBHIIECTBEH €(peKT BBPXY CUCTOBOJHUTE MONUTHKH Ha ['pymara mo OTHOIIEHWE HA IPYTUTE
BUJIOBE IIPUXO/IH, KOUTO TS OTUHUTA.

Ilenara Ha cnenkata € pasMepbT HAa Bb3HArPAXAECHUETO, HA KONTO I'pymara odakBa Aa MMa IpaBO B 3aMsHA Ha
NPEXBBPISTHETO HA KIMEHTa Ha OOCIIaHWTE CTOKHM WM YCIyTH, C M3KIIOUYEHHE Ha CyMHTe, ChbOpaHH OT MMETO Ha
TPETH CTpaHu (HarmpuMep JaHbK BEPXY JoOaBeHaTa cTOMHOCT). OOEmaHOTO B JOTOBOPA C KIIMEHTa Bh3HATPAKICHNE
MOXEC I1a BKIIIOYBa (I)I/IKCI/IpaHI/I CyMHU, IIPOMCHIIUBU CYMU, UJIN U ABETE.

I'pynara pasraex/a qand B JOTOBOPUTE C KITMEHTH CHINECTBYBAT JAPYTH OOCMaHUS, KOUTO Ca OTIEIHHU 3aIbJDKEHUS
3a U3ITBJIHEHHE, 32 KOUTO TPsAOBa a Obae pa3npeaesicHa 9acT OT IeHaTa Ha CAEJIKaTa.

HpI/I OIpEACIIHE Ha II€HAaTa Ha CHACIKaTta C€ B3€Ma NPCABUI BJIIMAHHUCTO Ha TMNPOMCHIMBO BBb3HAIPAXKICHUC,
BKIIIOYBAIIO IEHOBHU OTCTBIIKHM, HAJIWYHUCTO HA 3HAYUTCIHW KOMIIOHCHTH Ha (bHHaHCI/IpaHGTO, HEMapU41HOTO
BB3HAI'PAXKACHUC U Bb3HATPAKACHUCTO, AbJIZKUMHA HA KIIMCHTA (aKO nMma TaKI/IBa).

B nmoroeopute Ha apyskecTBara OT ['pynara uMa OTCTBHIIKH, KOUTO KIHEHTHT MOJy4aBa MMPH MPoJakdaTa M KOUTO Ce
OTYMTAT B HamMajieHHe Ha oOmiara 1ieHa. B choTBeTcTBHE ¢ M3nckBaHeTo Ha MC®O 15, BCHUYKH OTCTHIIKH CE OTYUTAT
B HAMaJICHHE HA IPUXOJIUTE OT MPOJAKOH, SAHOBPEMEHHO C IIPU3HABAHETO HA MPUXO0/Ia OT MPoaax0a HA CTOKUTE 32
KOUTO ChOTBETHHUTE OTCTHIIKM ca AbLKUMU. [Ipuiiaranara 10 cera nojMTrKa 3a NpU3HaBaHE Ha ABJDKHUMUTE LIEHOBU
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ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

OTCTBIIKH HE Ce pasiidaBa CIpsMo muckBanusata Ha MCDO 15.
Besnnamnu cmoxu

IIpu yact ot noroopure, I'pynara npenocrasst 6e3IUIATHO JOBIHATEIIHN CTOKY Ha KIIMEHTHTE CH (1104 popmara Ha
aKcecoapy, TyMH, aJlapMH | JIp.).

Hpe)IOCTaBﬂHeTO Ha JOIIBJIHUTCIIHU CTOKH (HO[[ @opMaTa Ha ajlapMa, r'yMH HUJId aKCCCOﬁpI/I) MpeaAcCTaBjadBaT OTACIIHO
3aABJIZKCHHUC 34 U3IIBJIHCHUC.

B cvotBercTBHE ¢ MC®DO 15, I'pynara npu3HaBa Te3u OC3IUIATHH CTOKM KaTO MPOMCHIMBO BB3HATPAXKICHUE, C
KOCTO ce HamallsiBa (PMKCUpaHATa [[CHA Ha MPOIYKTUTE 10 IICHOBATA JIKCTA, aKO T CE MPEAOCTABAT JOMBIHUTEITHO U
0e3IUIaTHO.

IIpooasicou c 6v3morcrocm 3a 00pamuo U3Kynygamne

[Ipuxonute ce mMpU3HABAaT KOraTo aBTOMOOMIBT c€ MpPOJaje, HO MPHOIM3UTEHATA OIEHKA Ha OIIMATA 332 00paTHO
M3KyINlyBaHE CE HaMalsiBa OT NPUXOJAa M c€ MPH3HABA KAaTO OTCPOUEH NMPHUXOJ, NMPHU3HABA CE M 3aJbDKCHUE KbM
KJIMEHTa 32 00paTHO M3KYIyBaHEe. AHAJIOTWYHO MIPUOIM3UTENIHATA OIICHKA 32 CTOMHOCTTA Ha aBTOMOOMIIA, KOWTO IIe
Obe BbpPHAT ce HaMalsiBa OT CE0ECTOMHOCTTA Ha MPOoAax0aTa 1 ChIIO ce pa3cpodBa.

I'pymarta e mpeunenwnna, ye kpM 31.12.2023 r. HAIMa 3aqbJDKEHUS MO JOTOBOPH, BBB BPB3Ka C OMIMS 32 00paTHO
U3KYIIyBaHe.

1100x00 3a npuznaeane Ha 0CHOBHU UO0BE NPUXOOU NO 002060PU C KTUEHMU
3a 1a ompeneNaT Aaju U Kak Ja IPU3HasST MPUXO/IH, APYyKecTBata oT [ pymnarta U3MoI3BaT CICAHUTE 5 CTHIIKH:

1. UnenTndunurpase Ha JOroBopa ¢ KJIUEHT

2. Unentuduimpane Ha 3aJbJDKSHUATA 32 U3IIBIHEHUE

3. OmpezensHe Ha IEHATa Ha ceNKaTa

4. PaznpeneneHue Ha [IEHATa HA CAENKATa KbM 3abJDKCHUATA 32 H3IIBIHCHUE

5. [Ipu3HaBaHe Ha MPUXOAUTE, KOTAaTO Ca yIOBJIETBOPEHH 3abJDKCHUITA 32 U3IbIIHEHHE.

HpI/IXOI[I/ITe CC IpusHaBaT WM B JaJ€H MOMCHT WJIM C TEYCHHUE Ha BPEMCTO, KOraro HWJIM J0KaATO prnaTa
YAOBJIETBOPU 3aAbJLKCHUATA 3a USII'BJIHCHUC, HpeXBLpHﬂﬁKH O6eIJ.[aHI/ITC CTOKHM WUJIM YCJIYTU Ha CBOUTE KJIMCHTH.

prnaTa IMpu3HaBa KaTo 3abJODKCHHUA IO JOTOBOP BB3HAIPAXJIACHHUEC, MOJTYUYCHO IO OTHOIICHUE HAa HCY TOBJICTBOPCHU
3aAbJDKCHUA 3a U3IMIBJIHECHUE U T NMPCACTaBA KaTO APYTrU 3aAbJDKCHHUA B KOHCOJMIAWPAHUA OTUYCT 3a (1)I/IHaHCOBOTO
cecrosaue. Ilo ChIIUA HA4YWH, aKO prnaTa YAOBJETBOPU 3aAbJDKCHUC 3a H3IBJIHCHUEC, NPEAU Ja IMOoJIy4Yu
BB3HAIPAXKACHUCTO, TO IMPU3HABA B KOHCOJIUAWPAHHUA OTUYECT 3a (bl/IHaHCOBOTO CbCTOAHUE WUJIU aKTHUB IO JOroBOpa,
WX B3C€MaHE, B 3aBUCUMOCT OT TOBa AajJid CE€ M3UCKBA HEIIO APYro OCBEH OINPCACICHO BPEME 3a MOJIydYaBaHEC Ha
BB3HAI'PAXKIACHUCTO.

Ipuxoaute ot npoaaxoba, ce peaan3upaT OT CICAHHUTE:

—  mpojaxOu Ha aBTOMOOWIIH;
—  CEpBHU3, PEMOHTHH yCIIyTH;
—  TpoJaxOH Ha pe3epBHU YaCTH.

Ilpuxoou om npoodasxcou na aemomoounu

[Ipuxomute ot mponaxba Ha aBTOMOOWIIM Ce MPH3HABAT II0 METOJA — YAOBJICTBOPSBAaHE Ha 3aJBIDKCHHATA KBM
TOYHO OllpesiesieH MOMEHT, cbriacHo MC®O 15, korato KOHTPOIBT BPXY CTOKATa CE MPEXBHPJIM KbM KIUEHTA.

ToBa 00uuaifHO cTaBa ¢ MNpeaaBaHETO Ha aBTOMOOUIIUTE U (bI/IBI/ILICCKOTO BJIaJICCHC BBPXY TIAX OT KJIMCHTA, a
KynyBadbT € IIPUECJT CTOKUTE B CbOTBETCTBUE C JOTOBOpA 3a HpOZlﬁ)K6a

3a moBedeTo JOroBOpH MMa (PUKCHpaHa eIMHMYHA IIeHa 32 BCEKH JIOTOBOp, KATO C€ OTYUTAT U OTCTBHIKHTE
NPEeJOCTaBsiHU Ha KiIueHTa. [pynaTta e B ChbCTOSIHUE Aa ONpeleiu paslpeieliecHHeTo Ha ofIara [ieHa Ha JoroBOpa
(mocTaBKaTa, IOpPBUKATA) 32 BCEKH OOEKT Ha 06a3a Ha 00XBaTa Ha CTOKMTE/YCIyTHTE 10 JOTOBOPa, KOUTO (hopMHUpaT
3aIBJDKCHHUSATA 32 U3IIBIIHCHHUE.

PasnpenensgHeTo Ha IeHaTa Ha CAEIKAaTa CIPSIMO 3aTb/DKEHUATA 3a M3IMBIHEHHE Ce M3BBPIIBA HAa 0a3za eAMHUYHU
MIPOJIAXKHU 1IEHU (IOTOBOPHU WIIW TIA3apHH).

Ilpuxoou om ycayeu

[Ipuxonure oT NpenocTaBsiHE HA YCIyTH Ce NPU3HABAT B OTYETHUS MEPUOJ, IIPe3 KOWTO ca NMPEeJOCTaBEeHH yCIyTHUTe.
I'pynara mpexBbpisi KOHTpOJAa BBPXY YCIYIHTE C TEUCHHE Ha BPEMETO M CJICJOBATENHO YIOBJIETBOPSBA
3a/bJDKEHUETO 32 W3MBJIHEHHE W NPH3HABA NPUXOIM C TEUCHHE HA BpeMeTO. AKO KbM Kpasl Ha OTYETHHUS IEpHO]
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ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

ycIyraTta o JOroBopa He € M3ILUI0 M3BBpPIICHA NPUXOIUTE e MPU3HABAT MO METOAA Ha BIOXKEHUTE PECYPCH - BB3
OCHOBA Ha JICHICTBUTEIIHO BIIOXKEHO BPEME 3a M3BBpIICHA paboTa, CIpsIMO OOIIOTO OYAaKBAHO BPEME 3a M3BBPIIBAHE
Ha yciyraTa.

B ciyuamn, 1e npenoctaBeHnTe OT ['pynara ycayru, HaABHIIABAT IDIAIIAHETO, CE MIPH3HABA aKTHB IO JJOrOBOpa. AKO
IUTAIAHKATA HaJBUIIABAT IPEJOCTABEHUTE yCIyTH, CC IIPU3HABA IACUB 10 JOTOBOD.

Ilpuxoou om npodasxicou Ha KpamKOmMpPAiHY AKMUGHU

Ipuxomute oT NpomakOU Ha KPATKOTPAHKU aKTUBU U MaTEPUANIU CC MPU3HABAT B MOMCHTA, B KOWTO ¢ MPEXBHPIICH
KOHTPOJIa BBPXY NPOJaBaHUTE aKTUBHU. J[ocTaBkaTa BBH3HMKBA, KOTaTO aKTUBUTE Ca OMIIM U3MPATCHH HA KIUCHTA,
PHUCKOBETE OT MOTCHIIMATHM 3aryOH ca MPEeXBBPJICHU Ha KyIMyBaua W/WJIM TOW € MPUENT aKTUBUTE B CHOTBETCTBHE C
JIOTOBOPA 3a Tpoakoa.

Hpuuuunaﬂ uiu acenm

I'pynara e nmpuHIMMIAN, KOraro KOHTPOJIHMpa OOCMIaHATa CTOKA WJIM YCIyra Ipenu Na S NPEXBBPIN Ha KIHCHTA.
I'pynara e areHrt, ako 3aab/DKEHHE 3a M3IBIHEHHE HA ['pymara € 1ga ypeau INpemocTaBsSHETO Ha CTOKUTE WIH
YCIyTHTE OT TpeTa CTpaHa.

HpI/ISHaLII/ITe, 4e ¢ IpHUHIUIIAT BKIOYBAT:

— I'pynara HocH OCHOBHATa OTTOBOPHOCT 32 M3ITBJIIHEHUETO Ha OOCIIAHKUETO 3a MPEAOCTaBsIHE Ha KOHKPETHA
CTOKa UJIM YCIIyTa;

— MMa DHUCK 3a MaTepHalHWTe 3amacu Ha ['pynara mpeiu KOHKpEeTHara CTOKa WIIM yciayra Jga Obne
IIpEeXBbPJICHA HA KJIMEHTA WIH CIel] IPEXBBPIISTHETO Ha KOHTPOJIAa Ha KIIMEHTA;

— TI'pynara uma cB0o0OO/a Ha TIpelEHKa ITPY ONPEICISHETO Ha LIeHAaTa Ha KOHKPETHATA CTOKA WM yCIIyTa.

I'pynara e npunyunan Ipy CleIHUTE CACTKH:

— Ilponmax6m Ha aBTOMOOWIIH;

— TIponaxOu Ha pe3epBHU YaCTH;
—  CepBH3HO 00CITYXKBaHE;

—  TIponax0Ou Ha mMacia.

prnaTa € acenm NpH CICAHUTC CACITKU:

— Tlponmax06u Ha YIBDKCHU FrapaHIUu;
—  TIponax0Ou Ha ropuBa ¢ KapTu;
— PeMoHTHM ycCilyrd 110 yABIDKEHU FapaHIUK.

I'pymaTa e ycraHOBMIIA, Ye € areHT IpH MpoJakOHTe Ha YIBIDKEHH TapaHLUH U IIPHU MPOJaXOHM Ha TopHBa upes
kaptu. I'pynara mnpuema, dYe BCUYKM H3BBPUICHM PEMOHTU Cl€[Ba Ja C€ OTYUTaT 3a CMETKa Ha
IPOU3BOAUTEII/3aCTpaxoBaTell, KOUTO ca CTpaHa [0 JOTOBOPUTE 3a T€3U FapaHLUH.

Yovnowcenu zapanyuu

HpI/I HpOI[a)K6I/IT€ Ha aBTOMO6I/IJ'II/I, MOXE aa 61;,[[6 3aKylI€Ha yAbJDKCHA rapaHlud, KOATO MOXKC Ja 6”[:2[6 3aKyII€Ha
OTACIIHO.

YI[’bJ'DKeHI/ITe rapaniuu ca OTACIHO 3aABbJDKCHUC 3a U3INBJIHCHHUC, KOUTO CJIEABA Aa €€ pa3CcpoyBa, aKoO prnaTa €
MNpyUHOHUIIAI IO TAX. Axo YABJDKCHUTC TrapaHlUU C€a U3AaJICHU OT NPOU3BOAUTECIIA, prnaTa € arcHT M cji€aBa Ja
OTYHUTA MPUXOAUTE OT TE3U npona>i<61/1 KaToO arc¢HT, Ha HCTHa Oasa.

I'pymnata € ycTaHOBHWIIA, Y€ € areHT U € MPOMEHIJIO HAYMHA CH Ha OTYMTAHE HA YAB/DKCHUTE TapaHIIUuH.
/Jlpyeu npuxoou

Jlpyru 10oXomau, BKIIOYBAT ONEPAldH, KOWTO Ca HHIMICHTHH CIPSIMO OCHOBHUTE NciHOCTH Ha I'pymata u ca
MIPUXOJIN WIIM JJOXOJIH, KOWTO Ce MPU3HABAT IO CHJIaTa Ha IPYTH CTaHIApTH U ca u3BbH 00xBarta HAa MCDO 15.

Tabnmunarta mo-moiry mpeacTaBs WHQOpPMAIMS 32 CBHIICCTBEHUTE YCIOBUS M CBBP3aHUTE C TAX TMOJUTHKH 3a

MPU3HABAHE Ha APYTH JT0XOJIH.

Hoxoau MC®O/MCC IMoxxon 3a npu3HaBaHe
— MPUHJIOZKAM 32
NpU3HABaHe Ha
npuxon (a0xox)

Herna meyan6a ot MCC 16 [levanOure wnm 3aryOuTe, BH3HUKBALIM MIPU OTHHCBAHETO HA MMOT, MallHa,
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ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

Joxoaun MC®O/MCC onxox 3a npuzHaBaHe
— NPHJIOKAM 32
NpU3HABaHe HA
npuxon (10xo1)

npojaaxoa Ha UMOTH, MCC 38 ChOPBKEHHE WM HEMaTepHajeH aKTHB, B pe3yarar Ha mnpomaxOa, ce

MAIIUHHI U ChbOPBKEHUS U BKJIIOYBAT B Medanbara WK 3ary0ara, KOraTo akKTUBBT ObJie OTIHCAH. AKTHBBT

HeMaTepUaTHU aKTUBU ce OTIHCBA B MOMEHTa, B KOUTO € MPEXBBbPJIEH KOHTPOJIA BbPXY MPOJaBaHUs
aKTHUB.

IIpuxonu ot Haemu MC®O 16 HaeMmHuAT 10X0A OT IOrOBOPH 3a OIEPATUBEH JM3HMHI ce IpPHU3HABAa KaTo

JIOXOJ] TIO0 JMHCHHUS METOJZ 3a CpOKa Ha JIM3UHI'OBUSA JOIOBOpP, OCBEH B
CJIy4auTe, B KOUTO PBKOBOJACTBOTO Ha prnaTa npenueHu, 4€ Apyra CUCTECMHa
baza OTpassBa IMO-TOYHO BPEMEBUA MOJICII, IPU YUETO U3IMOJI3BAHC € HaAMaJICHA
H3BJICUCHATA I10J13a OT HACTHUA aKTHB.

IIpuxoau ot Hamanenue Ha =~ MC®O 16 I'pynata mpumara yiecHEHHETO 3a OTYHMTaHe, KOETO My IIO3BOJSIBA 1a HE

JIM3MHTOBUTE BHOCKH, OLIEHABA JaNy IOIyCTHMHUTE OTCTBIIKM IO JHM3UHTOBH JOTOBOPHU, KOHTO ca

KOETO HE MPeJICTaBIIsIBa mpsika mocieauna ot nanaemusra Ha Covid-19, ca MoauuKanuy Ha JTU3UHTA.

MoauUKaIys Ha Pa3nukara Mexay ITbpBOHAYaIHATA W HaMaJeHaTa JIM3MHIOBa BHOCKA cCe

JIM3MHTOBUSI JOTOBOP OTYHTA KaTO TEKYII HIPUXOJ.

M3nmuirsiu Ha aKTHBH U Konnentyanna | IlpuxoauTe OT M3IMINBIM HAa aKTUBH Ce IPU3HaBaT B MOMEHTa Ha

JMKBUAINS HA aKTHBU pamMka YCTaHOBSIBaHE HA U3JUITBIHTE.

IIpuxonu ot Konnenryanna IIpuxoasT ce mpu3HaBa, KOraTo c€ yCTaHOBU MpaBOTO Ha ['pynara na momaydu

3aCTpaxoBaTeIHA CBOUTUS = paMKa IUIAIAHETO.

IIpuxoau oT HEYCTONKH [IpuxonbT ce mpH3HaBa, KOraTo ce YCTaHOBH IpaBoTo Ha ['pymara ma momydu
TUIAIAHETO.

IIpuxoau ot oriuceane Ha = MC®O 9 IIpuxoaure OT OTHHCBAaHE Ha 3aIBJDKEHHUS CE€ IMPU3HABAT, KOraTo H3Teye

3aIbIKEHHS CPOKBT Ha 33BJDKCHUETO MM KPEAUTOPBT CE OTKaXKe OT IIpaBaTa Cu.

IIpuxomm ot punancupane = MCC 21 OuHaHcupaHe, nemAmo ga obesmern [pymara 3a TEKymIo BB3HHUKHAIU

Ha pPa3xonu pa3xoaM ce MpHU3HABa KAaTO MPUXOJ] B CHIIMS MEPHOJ, B KOWTO ca Bh3HUKHAIH
pasxoamre.

Ilpuxoou om nuxeu

[IpuxoauTe OT JHMXBH CE€ OTYUTAT KATO CE HM3IOJ3Ba METOJAa Ha €()DEKTUBHUS JIMXBEH MPOIICHT, MPEICTABJIABAII
MPOICHTHT, KOUTO TOYHO TUCKOHTHPA OYaKBAHHUTE OBICIIN MAPHIHM IUIANIAHUS 32 OYaKBAHWS CPOK Ha (PMHAHCOBHS
WHCTPYMEHT WJIM 3a IO-KpaTbK TEpPHOM, KOraTo € yMECTHO, A0 OallaHCOBaTa CTOMHOCT Ha (PHHAHCOBHUS aKTHUB.
[IpuxoabT OT IMXBH Cc€ BKIIOYBA BHB (DMHAHCOBHSI IIPUXOJ B KOHCONUANPAHUS OTUET 3a Mevandara uin 3arydarta u
JIPYTHS BCEOOXBATEH JTOXO/I.

Ilpuxoou om ouseudenmu
[Ipuxonure OT NUBUAEHTH CE MPU3HABAT, KOTATO C€ YCTAaHOBH IPABOTO 3a TAXHOTO IOJIydaBaHe.
®uHaHCOBUTE NPUXOH, reHepupanu oT I'pynata Ha ABTo FOHMOH, Tpou3THYAT OT:

—  OIepaluyu C UHBECTULIUU;

—  TIOJIOKUTETHH Pa3JIMKU OT ONepaIiiy ¢ HHAHCOBH HHCTPYMEHTH H BaJTyTHO-KypCOBH OIIEPALINH;
—  IIPUXOJU OT TAKCHU U KOMHUCHOHY;

—  JIMXBH IO IIPEIOCTABEHU 3aEMHU.

l/l) AKTHBH 4 NaCUBH 10 AO0Tr0BOPHU € KJIIUEHTH

prnaTa IpUu3HaBa aKTHUBU W/WIIA TAacHBU 10 JAO0TOBOpP, KOrato €J1Ha OT CTPAaHUTE IO JAO0TOBOpa € HU3IBJIHHIIA
3aAbJDKCHUATA CU B 3aBUCUMOCT OT BPB3KaTa MEKAY IleﬁHOCTTa Ha MNpSANPpUATHCTO U IUIAIMAHCTO OT KJIMCHTA.
prnaTa npeacTaBsa OTACIHO BCAKO 6CSYCJ'IOBHO MPaBO HA Bb3HAIPAKACHUC KATO B3EMAHE. Bzemane e 6C3YCJ'IOBHOTO
IMMpaBO Ha NPEANPUATHUETO Ja MOJTYUH Bb3HAIPAXKICHUC.

[TacuBu 1o 1OroBOp ce MpU3HABAT B KOHCOJMAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE, aKO KJIMEHT 3aIuialia
BB3HArpakaeHne win ['pymata mMa mpaBo Ha BB3HATPAXKIEHHE, KOETO € 0e3yCIOBHO, MPEAH J1a € MPEeXBHPIICH
KOHTpOJIa BbPXY CTOKaTa MM yCIyraTa.
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ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

I'pynara npu3HaBa akTHUBH 110 JOTOBOP, KOTATO 33ABJDKEHISTA 32 H3ITBIHEHHUE Ca YIOBICTBOPEHN U IUTAINAHETO HE €
IBDKHMO OT CTpaHa Ha KIMEHTa. AKTHB IO JIOTOBOP € NMPAaBOTO Ha MPEANPHUSATHETO Ja MOITydd Bh3HATPaKICHUE B
3aMsHA Ha CTOKHUTE WM YCIyTUTE, KOUTO MPEANPUSITHETO € IPEXBBPIIIIIO Ha KIUEHT.

MocnenBamo ['pymata ompenens pasmepa Ha oOe3leHKaTa 3a aKTHB IO JOroBopa B choTBeTcTBHE ¢ MCDO 9
,»dPHHAHCOBU HHCTPYMEHTH .

if) Pazxoau

OHepaTI/IBHI/ITe pa3xoau ce€ IpusHaBaT B reuyanadara uin 3ary6aTa IpU MOJI3BAHCTO Ha YCIYIUTC WJIW Ha JaTaTa Ha
BB3HUKBAHCTO UM.

prnaTa OTYMTa ABa BUJA pa3xodu, CBbP3aHU C U3MNBJIHCHHUCTO Ha AOIOBOPUTC 3a AOCTaBKa Ha yCHyFI/I/CTOKI/I/C
KIIMCHTU: Pa3xXxoau 3a CKJIIOUBaHEe/ IOCTHraHe Ha J0TOBOpa MW pPa3xoAau 3a U3MNBJIHCHHUC Ha J0roBopa. Korato
pa3xoauTe HE OTroBapsAT Ha YCJIOBUATA 3a PAa3CpPOUBAHC CHIJIACHO H3HCKBAHUATA Ha MC®O 15, ChIIUTC CC
IMpU3HaBaT KaTO TEKYIIX B MOMCHTA Ha Bb3HUKBAHCTO UM KAaTO HAlIPpUMEP HE C€ O4YaKBa Aa 6T),HaT BB3CTAaHOBCHH HJIN
NEpuoALT Ha PAa3CPOUBAHCTO UM € 10 €AHa roiuHa.

CJ'IeJIHI/ITe OIICPATHUBHU pa3Xoqu BUHAT'U C€ OTpa3saABaT KaTO TCKYI pa3XoJ B MOMEHTa Ha Bb3HUKBAHETO UM!

— OOmm 1 aIMHIHHUCTPAaTUBHU Pa3Xxoau (OCBEH ako HE ca 3a CMETKa Ha KIIMEHTA);

— Pa3xonu 3a Opak Ha MaTepUAIHU 3aMacH;

— Pa3xoau, cBbp3aHM C U3NBIHEHUE HA 3aABDKCHUETO;

— Pazxonm, 3a KOWTO NpEeaNpHATHETO HE MOXKE Ja ONPEAENH, Jald ca CBBP3aHH C YIOBICTBOPEHO WIH
HEY/IOBJIETBOPCHO 3abIDKCHHUE 32 M3ITBIHEHHUE.

K) JluxBu

JInxBeHnTe Opuxoan U pas3xoJu Ca IMPU3HATU B KOHCOJMAWPAHHA OTUCT 3a reyanodara WiIn 3ary6aTa u Apyrusa
BCeoOXBaTeH JA0XO0J Ype3 NpUIaraHeTo Ha METOAa Ha G(I)CKTI/IBHI/ISI JINXBCH MPOLCHT. E(I)CKTI/IBHI/IFIT JIMXBCH MNPOLCHT
€ TO3H, KOHTO TOYHO JAUCKOHTHpPA OYaKBAHHUTC 6’BZ[€H.II/I MNapuiyHU IUIAIMaHUA W HNOCTBIUVICHHSA IIPpE3 CpPOKa Ha
q)HHaHCOBI/ISI aKTWUB WJIK ITaCUB J10 OajaHcoBaTa CTOMHOCT Ha aKTHBA WU IacuBa. E(I)GKTI/IBHI/IHT JIMXBCH MPOLICHT CC
OIpCACiid IPpU IbPBOHAYATHOTO MMPU3HABAHC Ha q)HHaHCOBI/IH AKTHB WJIKM MaCUB U BIIOCJICACTBUC HC CE KOpUT'HUpa.

W3uncnsiBaHeTo Ha CQEKTHBHHS JIMXBCH MPOICHT BKJIIOYBA BCHYKM KOMHCHOHM, MOJYYCHH WM IUIATCHH,
TPaH3aKIIMOHHU Pa3XOJd, KAKTO M OTCTBIKH WJIA MPEMUH, KOMTO Ca HEpas3/JeiHa 4YacT OT C(PEKTHBHHUS JHXBEH
MIPOLIEHT.

TpaH3aKIIMOHHUTE Pa3XOJW ca BBTPEIIHONPHCHINNM PAa3XOIH, AUPEKTHO OTHACSIIM C€ KBbM IPHUAOOHMBAHETO,
€MHUTHPAHETO WM OTIHCBAaHETO HAa (PMHAHCOB aKTUB WJIM TTACHUB.

JInxBeHnTe Opuxoau U pasxou, NpEeACTaBCHU B KOHCOJHUAUPAHUA OTHUET 3a rneyandaTta WIH 3ary6aTa n Apyrusa
BCeoOXBaTeH JA0X0/J, BKIIOYBAT JIMXBHU, [IPU3HATU HA Oasara Ha G(I)CKTI/IBCH JIMXBCH IPOLCHT IO (I)I/IHaHCOBI/I aKTUBU
U I[MaCuBH, OTYUTAHU 10 aMOPTU3HUPAHA CTOMHOCT.

PaBXO,I[I/ITC 3a JINXBU CC OTYUTAT TCKYNIO 10 METOAa Ha C(i)eKTI/IBHaTa JINXBA.

Pasxomute mo 3aeMH OCHOBHO TPEICTABISIBAT JHXBU 10 3aeMuTe Ha ['pymaTta. Benuku pasxou mo 3aeMu, KOWTO
JTUPEKTHO MOraT J1a ObJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOMTEIICTBOTO MIIM MPOM3BOJICTBOTO HA €IUH OTTOBapSII
Ha YCIIOBHSTA aKTHB, C€ KAIIMTAIN3UPAT Npe3 Meproa, B KOMTO ce 0YaKBa aKTUBBT J1a Ob/ie 3aBbPIICH U MPUBEICH B
TOTOBHOCT 32 M3MOJ3BaHE WM Iponaxoa. OcraHamuTe pa3xoad IO 3aeMH ce MPH3HABAT KaTo pa3Xxo] 3a Mepruoja, B
KOMTO ca Bh3HUKHAIW, B KOHCOJNIMANPAHHS OTUET 3a Ievadara M 3arydarta U Ipyrus BceoOXBAaTHUS TOXOJ Ha pejl
,» OUHAHCOBHU pa3xonu”.

Ja) Takcu 1 KOMMCUOHHU

HpI/IXOHI/ITC " pasxoauTe OT TaKCHM U KOMUCHOHH, KOUTO Ca HEpa3AeJHa 4YaCT OT G(I)CKTI/IBHI/ISI JIMXBCH MPOLCHT 3a
(I)I/IHEIHCOB aKTHUB HUJIM ITaCUB CC€ BKJIIOYBAT B U3YHUCJIICHHUCTO Ha C(l)CKTI/IBHI/ISI JINXBCH NPOLICHT.

llpymTe pUXoau OT TaKCU U KOMHUCHOHH, BKIIFOUUTCITHO TAaKCH 3a JIOTUCTUYHH YCIIYT'd, 3aCTPAXOBaTECIIHO U APYTO
MMOCPEAHNYCCTBO C€ MIPU3HABAT C U3BBPIIBAHETO HA CbOTBETHUTE YyCIYTH.

JpyruTe pa3xoau 3a TaKCH M KOMHCHOHH, CBBP3aHU OCHOBHO C OaHKOBH YCIYTH, CE€ MPU3HABAT C IOJyYaBaHETO Ha
CHOTBETHHUTE YCITyTH.

M) Ileyanda nim 3ary6a oT npeyCTaHOBEHH JeHHOCTH
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[IpeycranoBeHa nelHOCT € KOMIIOHEHT Ha [ pymnara, KOWTO WM € OCBOOOICH, WK € KIacCH(HUIMPaH KaTo AbPXKaH 3a
npoxaxoOa, u:

— IPeICTaBIIsIBA ONpeeIeH BU OCHOBHA ACHHOCT WM 00XBallla ISHHOCTH OT ONpeaeseHa reorpadceka oonacr;

— € YacT OT OTJeJIeH ChIVIaCyBaH IUIaH 3a NMpoJakda Ha oIpelelieH BH OCHOBHA NEHHOCT WM Ha JEHHOCTH OT
ompeneneHa reorpadcka 00IacT; wim

— IPEJACTaBIIsBA ABLISPHO MPEANPUATHE, TPUAOOHUTO C IIeN IocIeaBala npoaaxoa.

[Tewanbata nim 3ary0ara OT IPEyCTAHOBEHHW ACWHOCTH, KAKTO W KOMIIOHCHTHTE Ha IedanbaTa WM 3arydara OT
NPEIXOIHH IIEPHOMH, ca NPESACTABSHU KaTo €HAa CyMa B KOHCOMMIMPAHMS OTYET 3a IevandaTa Wid 3ary0aTa/oTder
3a medanx0aTa WK 3arydara u Ipyrusi BCeoOXBaTEH JOXO/.

Ta3u cyma, KOSITO BKIIIOUBA redvandara win 3arydara ciiel JaHbLU OT MPEYCTAHOBEHU NIEHHOCTH U Ieyandara Wiu
3ary0ara clie/i JaHbLU B PE3yJITAT OT OICHSIBAHETO M OTHHCBAHETO HA aKTHBH, KIACH(PHUIMPAHH KATO IbpIKAHH 32
npomaxoa.

OmnoBecTSIBaHETO Ha NPEyCTaHOBEHUTE JICHHOCTH OT npeaxoaHara roanHa € CBbpP3aHO C BCUYKH I[eﬁHOCTPI, KOHTO Ca
Onm NPpEYCTAHOBCHU KbM JaTaTa HAa KOHCOJIUAUPAHUA (I)I/IHaHCOB OTYCT 3a MOCICAHHA NPCACTAaBCH IICPUOA. B
cnyqaf/i k(S ,IlCI\/'IHOCTI/I, KOHTO ca OWjIu NpeACTaBEHU KAaTO NPCYyCTAHOBCHU B MPEAXOJACH IICPUOM, 6T>Z[aT IIOJJHOBCHH
Mpe3 TeKyllaTa ronHa, CbOTBETHUTE OIIOBCCTABAHUS 3a NPECAXOAHUA ICPHUO] CJICABA 1a 6L,I[aT TIPOMCHCHHU.

H) Penyranus

PeHyTaHI/IHTa MpeacTaBjiiBa 61)}16111HT6 HWKOHOMHWYECCKU II0JI3U, MPOU3TUYHAIIM OT APYIr"d AaKTUBH, l'[pI/I)l06I/ITI/I B
Ou3HeC KOMOMHAIMS, KOUTO HE Ca MHAMBUIYaJIHO WACHTU(HUIMPAHHU U MPU3HATH OTHENHO. BiokTe moarouka r) 3a
uH(opManus OTHOCHO ITBPBOHAYAIHOTO OINpEIeNsiHE Ha peryTalusaTa. 3a IeluTe Ha TecTa 3a o0e3leHKa
penyTanusATa ce paslpenens KbM BCAKa €IHA eIUHHIA, TeHepupalla NapuyHu MOTOoIM, Ha ['pymara (unu rpyma ot
€/IMHMILY, TEeHEPUPAIH MAPHYHH TOTOILH), KOSITO CE OYaKBa Jla UMa MOJI3H OT OM3HEC KOMOMHALIUSATA, HE3aBUCUMO OT
TOBa JaJIn APYTW AKTHUBU WA MACUBU Ha HpI/II[O6I/ITOTO APYKECTBO Ca pasnpeAciCHU KbM TE3UW CAWHUIIU.
Penyranusra ce oueHsiBa M0 CTOHHOCT Ha NMpUAOOMBAaHE, HAMAJIeHA C HATPYINAHUTE 3aryOu oT oOe3ueHKa. Bukre
HOATOYKA C) 32 HH(OpPMAIMA OTHOCHO TECTOBETE 32 00E3LICHKA.

HpI/I OTIIMCBAHC Ha €AuWHHIA, I'CHEpHpalla MapuyHu MOTOUH, CHOTBETHATA YaCT OT peIyTauATa CC BKIIOYBA B
OMPCACIIAHCTO HaA reyanbara uiu 3ary6aTa OT OTIIMCBAHCTO.

0) HemaTepuaanu akTUBH

Hemarepuannure axkTuBU, NPUAOOMTH OTIENHO, C€ OIEHSIBAT ITbPBOHAYAJIHO MO IieHa Ha mpuuoOuBane. Cren
IbPBOHAYAJIHOTO IpPHU3HABAHE HEMAaTEepUAHUTE AaKTUBM C€ OTYMTAT IO I[EHAa Ha NpHI0OHMBaHe, HaMalieHa C
HaTpyNaHUTE aMOPTU3AIMH U HATPYHaHUTE 3ary0u OT 0o6e3leHKa.

[lone3HnsT XMBOT HAa HEMAaTEpUATHUTE AKTHBU € OMNpEAEIeH KaTo OrpaHMuYeH M € MeXIy 2 W 5 ToIuHu. 3a
HeMaTepUaIHU aKTUBH ,,H{oy-Xay* ONE3HUSAT )KUBOT € onpesesieH Ha 20 roiuHu.

HCMaTepI/IaJ'IHI/ITe AKTHBU C OIrpaHUYCH IIOJIC3CH KMBOT CC aMOPTU3HPAT 3a CPOKA Ha HOJIC3HUSA UM KHUBOT U CC
TECTBAT 3a 0663H€HK3, KOraTto CbhbIIECTBYBAT MHIAWKAIWH, Y€ CTOMHOCTTA UM € O6€3HeHCHa. AMOpTI/ISaHI/IOHHI/IHT
nepuoa U MCETOABT 3a aMOPTHU3alUA Ha HEMATCPUATTHUTC AKTUBU C OTPAHUYCH MOJIE3CH KUBOT CC MPCTIICIKAAT Haii-
MAaJIKO B Kpasi Ha BCsKa q)HHaHCOBa roauHa. HpOMeHI/ITC B OYaKBaHMA ITOJIC3CH KUBOT WJIHW MOJCI HAa KOHCYMHPAHE
Ha 6'b)IeIlII/ITe HKOHOMHWYECCKU H3roJiM OT HEMATCPUATIHUA aKTHUB CE€ OTUUTAT YPE3 MpPOMAHA HAa aMOPTU3ALMOHHUA
CPOK HUJIK METOJ U C€ TPETUPAT KAaTO IMTPpOMAHA B HpI/I6HI/I3I/ITeHHI/ITe CUCTOBOAHHU OLICHKHU.

[TewanOute wnu 3aryowrte, BH3HUKBAIIM NPHU OTIHCBAHETO HA HEMATEPUAIICH aKTUB, MPEICTABIISABAIIN pa3InKaTa
MEXTy HETHUTE MOCTHIUICHHS OT MpoaaxkdaTa u 6amaHcoBaTa CTOMHOCT Ha aKTHBA, C€ BKIIOYBAT B KOHCOJTUIUPAHUS
oTUeT 3a neyanbara win 3arybaTta u JpyrHsi BCEOOXBATEH J0XO0/I, KOTATO aKTUBBT ObJIe OTIUCAH

Pasxomure 3a amopTH3amus ca BKIIOYEHH B KOHCOJIMIUPAHHS OT4YeT 3a medanbaTa wim 3arybata W APYTHS
BCeOOXBaTeH I0XOJ Ha pex ,,Pa3xonu 3a amopTu3anus’”.

[lewanbara mnm 3arybara OT mpojaxkbara Ha HEMaTepUaTHW AaKTHBU C€ ONpesieNs KaTo pasjiika MEeXIy
MOCTBIUICHUATA OT MpojakOaTa n OajaHCOBaTa CTOMHOCT Ha aKTHBUTE M CE OTpPa3siBa B KOHCONMAMPAHHS OTYET 32
neyandaTa WM 3arydata U JIpyrus BCeoOXBaTeH A0X0/ Ha pen ,,Jlpyru npuxoam”.

W30panHusT mpar Ha ChIIECTBEHOCT 32 HEMaTepHaIHUTE akTUBH Ha ['pynara e B pasmep Ha 700 nB.
n) UMoTH, MalInHu ¥ CHOPBKEHUS M AKTHBH C PABO HA NMOJI3BaHe

I/IMOTI/ITC, MAalllMHUTE M CHOPBIKCHUATA C€ OTUUTAT IO II€HA Ha HpI/I,Z[O6I/IBaHe, HaMaJjicHa C HaTpyHaHUTE
aMOpTHU3allMUu U HATPYTIAHUTE 3ary6n oT O663H6HKa, aKO UMa TakKuBa. HGHaTa Ha HpI/I,H06I/IBaHC BKJIFOYBA U pasxoaun
3a ODoAMsAHA Ha 4YaCTU OT MAIIUMHUTE MW CBHOPBIKCHHATA W PA3XOAW HO 3acMU MO ABJITOCPOYHHU JOrOBOpPU 34
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CTPOUTENCTBO, IPU YCJIOBHE, Y€ OTTOBAPAT Ha KPUTEPUUTE 3a NPU3HABAaHE HA aKTUB. [Ipu M3BBpIIBaHE Ha pa3xonu
3a OCHOBEH IIperie]l Ha MalllHa H/WIN ChOPBKEHHE TE CE BKJIIOYBAT B OalaHCOBATa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo Pa3XOoJM 3a TMOAMSHA, IIPH yCIOBHE Y€ OTroBapsAT Ha KPUTEPHUTE 3a NMPHU3HABAaHE HA aKTHB. Bewukw npyru
pa3xoay 3a PEMOHT M MOJAPBKKA e MPU3HABAT B KOHCONMAMpPAHMA OTUET 3a MedandaTa WiM 3arybaTa W Apyrus
BCEOOXBATECH JOXO] B IEPHO/A, B KOWTO Ca M3BBPIICHU.

ITvpeonauanno npudobusane
[IbpBOHAYATHOTO OIEHSBaHE Ha ABJITOTPAiHUTE MATEPHAIHU aKTHBH CE U3BBPILBA:

— Ilo nena Ha npugOOUBaHe, KOSITO BKIIOYBA: MOKYIMHATA [IeHA (BKJI. MATA W HCBb3CTAHOBUMHU JIAaHBIIN ), BCHUKH
MPEKH Pa3xoiu 3a MPUBCKIAHE HA JAJICH aKTHB B PaOOTHO CHCTOSHUE B CHOTBETCTBHE C MPEIHA3HAUCHUETO
MYy - 32 aKTUBH NPUIOOUTH OT BHHIITHU WU3TOYHUIIN;

— Ilo cpaBeiBa CTORHOCT: 3a MOJMYYCHNUTE B PE3yITaT Ha OE3BH3ME3/IHA CIICIKA;

— Ilo omenka: mpueTa OT ch/1a, M BCHUKHU MPEKH Pa3X0IH 3a MPUBEKAAHE HA JaIeH aKTHB B pAOOTHO CHCTOSHIE
B CHOTBETCTBHUE C IPEAHAZHAYCHUETO MY - 32 MTOJYUCHN aKTHBH KaTO allOpPTHA BHOCKA.

— Pasxomure mo 3aeMm, OTHACANIM c€ TPSAKO 3a MPHAOOMBAHETO, M3TPAKIAHETO WIIM IPOHM3BOJACTBOTO Ha
OTroBapsII Ha yCJOBHATA aKTHB, CE BKIIOYBAT B IIEHATa Ha MpuaoOuBaHe (ceOeCTOWHOCT) Ha TO3U aKTHUB.
Bewdku ocTaHanu pa3xo/Iu 1Mo 3a€MHU C€ OTYHTAT KaTo TEKYIIU B IeYaidaTa Wil 3arydara 3a mepuoja.

ITocneosauio ouensneane - u3bpanuar or ['pynara moaxoj 3a mocieiBamia OallaHCOBAa OIIGHKAa Ha HWMOTHTE,
MAIlIMHUTE U ChOPBHKEHHUATAa ¢ Mojeia Ha cedectoiiHocTTa Mo MCC 16 — mcropuuecka IieHA Ha MpHIOOHBaHE,
HaMaJieHa C HauMCJICHUTE aMOPTH3aLlUK U HAaTPyHaHUTe 3aryou oT o0e3LeHKa.

Iocnedsawu pasxodu - NOCIEIBAIIN Pa3XO/IH 38 PEMOHT U NOAAPHKKA CE OTPA3sABAT B KOHCOJIUAUPAHHUS OTUET 3a
nevanbaTa wiM 3arybara u Qpyrus BCeoOXBaTeH JOXOJ] KbM MOMEHTA Ha W3BBPIIBAHETO MM, OCBEH aKO HAMA SICHU
JIOKA3aTeJICTBA, Y€ U3BHPIIBAHETO UM IIE JIOBE/IC 10 YBEINICHH HKOHOMUYECKH U3TO/IU OT U3MOJI3BAHETO HA AKTHBA.
Torasa Te3u pa3xo/iy ce KAlMTATU3UPAT KbM OTUYETHATA CTOMHOCT HA aKTUBA.

Ileuanou u 3azy6u om npoodaxcéa - Tpu TPoAaXOda HAa IBITOTPAHN MaTepPHaIHH aKTHBH, Pa3ldKaTa MEXIY
GaraHcoBaTa CTOMHOCT M NPOAAXHATA IIEHA HAa aKTHBAa C€ OTYMTA KaTo Hedanda WMWiK 3ary0da B KOHCOIMIHPAaHUS
OT4YeT 3a nevyanbaTa Wiy 3arydarta U JpyTHs BCEOOXBATEH JOXOI.

OtnucBaHeTo Ha ,Il'BJ'IFOTpafIHPI MaTepHaJIHNU aKTUBU OT Oamanca e pu npozlaxc6a MK KOraTo akKTUBBT OKOHYATCIIHO
6”[;,[[6 HU3BCJCH OT yHOTp€6a " CJIe OTIIMCBAHCTO MY HC C€ O4YaKBAaT HUKAKBU APYI'd NKOHOMHUYCCKU U3IOJHU.

Ilpasa na nonzeane - I'pynara npejcTaBsi akTUBUTE C MPABO HA MOJI3BAHE B €HA MO3UIUS ChC CXOJHU COOCTBEHH
TaKWBa, HO OCUTypsBa JeTailyiHa uHpOpMAIKs 33 COOCTBEHU U HACTH aKTHBU B MPUIIOKEHUITA KbM (DPHHAHCOBUTE
OTHYeT.

Memoou na amopmusayus - I'pynata mpuiara JHHEEH METOJ Ha aMOpPTHU3alus. AMOPTH3UPAHETO HA AKTHUBUTE
3aloyBa OT Mecella, CeIBalll Mecela Ha MPHI00MBAaHETO M. 3eMsATa W aKTHBHUTE B MPOIEC Ha M3rpa)kIaHE HE Ce
amopTm3upar. [1oNe3HUAT XKHUBOT MO TPYNU aKTHBU € ChOOpaseH ¢: (U3NYECKOTO HM3HOCBaHE, crenupuKaTa Ha
o0opynBaHeTo, OBICIIUTE HAMEPEHHS 3a ymnoTpebda W ¢ IpeAroaraeéMOTO MOPANHO octapsiBaHe. OmpeneineHusT
TIOJIC3CH KHUBOT I10 TPYIH aKTUBH € KaKTO CIIe/Ba:

Crpamu 25 ronuHu

MammHU, ChOPBKEHUS U 000pyIBaHe 2-4 ronuHN
TpaHcnopTHU CpencTBa 4-11 ropuan

Hpyru 6-7 ronuHN

AKTHUBU C IPaBO HA MOJI3BaHE 3a CpOKa Ha JIN3UHTOBUSI JOTOBOP

B Kpasi Ha BCsiKa q)HHaHCOBa roanHa C€ U3BBpPIIBA IPErjCa Ha OCTATbYHUTEC CTOﬁHOCTH, IIOJIC3HUA KXKUBOT H
[npujiaraHnuTe METOAW Ha aMOpTHU3alvsd Ha AKTHBUTC M aAKO OYaKBAHHATA C€ pa3janvdaBaT OT MNPEAXOJHHUTE
HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKHU, MMOCICAHUTE CC ITPOMCHAT B 6’I>,Z[€IHI/I nepuoau.

Pasxomure 3a amopTH3amus ca BKIIOYEHH B KOHCOJIMIUPAHHUS OT4YeT 3a medaibaTa wim 3arybata W APYTHS
BCceOOXBaTeH I0XOJ Ha pex ,,Pa3xonu 3a amopTu3aus’”.

[leuan6ara unu 3arybara oT mpojaax6ara Ha MMOTH, MAIIMHU M ChOPBXKEHHS CE ONpEnelsl KaTo Pa3iIuKa MEXIy
MOCTHIJICHUATA OT MpoaaxOaTa n OamaHcOBaTa CTOWHOCT Ha aKTHBHUTE M CE OTpa3siBa B KOHCOJNMAMPAHUS OTYET 3a
nedanbaTa WM 3arybara u Apyrust BceoOXBaTeH JI0X0/ Ha pex ,,lpyru npuxomn”.

M30paHusT mpar Ha ChIIECTBEHOCT 32 UMOTHTE, MAIIMHUTE U ChOpHKEeHHATa Ha ['pymnaTa e B pazmep Ha 700 mB.

p) JIu3unr
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I'pynama kamo auzunzonoxyuamen

I'pynara mpeneHsBa ganu JOroBOPBT HPEACTaBIABA MM ChABPXKA €IEMEHTH Ha JIM3MHT ako IO CHjaTa Ha TO3U
JIOTOBOpP €€ TMPEXBBPIA CPEIly Bb3HATPAXKICHHE NPAaBOTO HAa KOHTPOI HAJ H3MOJI3BAHETO Ha NaJcH aKTUB 3a
OIpENENEH MEePHOA OT BpeMe. AKO ce YCTaHOBH, 4€ JOTOBOPBT ChIbPXKA JIM3HHT, I'pynaTa Npu3HaBa KaTo aKTUB C
IIPaBO HA MOJI3BAHE U CbOTBETHO 3aJbJDKCHHUE KbM J1aTaTa, Ha KOSTO JIM3UHIOBUAT aKTUB € JOCTBIICH 34 U3II0JI3BAHE
ot I'pynara.

HOBTOpHa OIICHKA JaJin JaJ€H AOTOBOPp NPEACTABJIsIBA WJIN CbAbpPIKA CJICMCHTH Ha JIM3UHT CC MPaByU €AMHCTBCHO IPpU
IpoMsiHa B p€aa U YCJIOBUATA Ha AOTOBOpA. AXTHBUTE B NMaCUBUTC, NMPOU3THUYAIIN OT JIM3UHI, IBbPBOHAYAJIHO C€
OLICHsABAT Ha basa HACTOSIIa CTOWHOCT.

3a)I’I)J'DKeHI/I$ITa 3a JIM3MHT BKJIIOUBAT HETHATA HACTOSIA CTOMHOCT Ha CICIHUTE TU3UHIOBH IJIallaHUs

— (UKCHpaHU TUTAIIAHUS (BKIFOYHTEIHO IO CHIIECTBO (PMKCHPAHU IUIAIAH), HAMAJICHA ¢ BCHUKHA B3EMaHHS
3a CTUMYJIU 32 JIU3HHT;

— IPOMEHJIMBA JIM3UHIOBA BHOCKA, KOSTO C€ OCHOBaBa Ha HMHJACKC WM JINXBa, IBPBOHAYAIHO H3MeEpeHa C
NOMOIITA Ha MHJEKCa WM Kypc KbM JlaTaTa Ha 3all0YBaHe;

— CyMH, KOHTO C€ OYaKBa Ja ObAaT U3ILIaTeHH OT ['pymaTa npH rapaHIuy 3a OCTaThbYHA CTOIHOCT;

— IIeHa Ha yNpakKHsBaHEe Ha OIIIMs 3a MMOKYIKa, ako [ pynara uMa OCHOBaHHUE Jia U3II0JI3BA Ta3U OMIIKS;

— IUIalIaHusl Ha HEYCTOMKH 3a IpeKpaTsBaHe Ha JIM3HUHTOBHS JOTOBOD, aKO CPOKBT Ha JIM3MHTA OTpassiBa (akTa,
ye ['pynara, ynpaxxHsaBa Ta3u ONLUSL.

JIu3uHroBUTE IUIAIAHMA, KOUTO C€ H3BBPIIBAT NMPH PasyMHO OMNpEIENeHH ONIMM 3a yAbDKaBaHe, CBINO ce
BKJIIOYBAT B OIIEHSABAaHETO Ha macuBa. IIpu oreHkaTa Ha JOTOBOP 3a JM3MHI C OMIMA 32 yABIDKaBaHE KbM CPOKa Ha
JIOTOBOpA ClIefIBa Jla ce MpHeMe IUToc | ToarHa KbM HEOTMEHHH nepuoa. I'pynaTa npueMa, 4e TOBa € MUHUMYMGBT,
3a KOWTO MMa CUTYPHOCT, Y& MOXKe Aa O'bJie MPOABIDKEH CPOKa Ha JIOrOBOPA C OIIHS.

JIM3WHTOBHTE IIIAIIAHUS CE AUCKOHTHPAT, KATO CC U3IIOJI3BA JIMXBCHUAT MPOUCHT, BKIIOYCH B JIM3UHTOBUA AOTOBOP.
AKXO TO3W ITHXBEH MOPOHCHT HE MOKE a 6’L,I[C HCMMOCPCACTBCHO OIPEACIICH CC H3II0J3Ba ;[H(bepeHuHaneH JIMXBCH
IMPOLUCHT HA JIU3UHI'OIIOJYyYaTCJisd, KOUTO € OPpOHCHTBT, KOHTO OTACTHUAT JIU3UHIOIIOJTYyHaTCJI ou Tp?[6BaJ'IO Ja I1J1aTH,
3a [a NoJiydu CpeAcCTBa, HCO6XOZ[I/IMI/I 34 IOJIy4YaBaHC Ha aKTHUB C HOZ[O6Ha CTOMHOCT KbM aKTHBa C IpaBoO Ha
IIOJI3BAaHEC B HOZ[O6Ha HKOHOMMYCCKaA cpeaa CbC CXOAHHU yCIOBUA, CUTYPHOCT U YCIIOBUS.

I'pymata npunara mpucmenenen noo0xo0 npu onpeoeisine Ha OugepeHyuannus Iuxeer npoyerm Oa3upaH Ha:

— cpenHa J0X0aHOCT Ha 10-ronuniHu abpkaBHU obOnuranuu 3a nepuona 2017 r. — 2019 r.;

— KOopurupas ¢ GUHaHCOBHS ,,CTIPE]" - 32€MH, OTIIYCHATH Ha HOBHU MPEANPHUITHSI, HE(QUHAHCOBHU NPEIPHATHUS B
MECTHA BajyTa, 3a ONpEJeNIsHe Ha ITbPBOHAYATHMSA ITbPBOHAYAJICH JIMXBEH MPOLEHT 3a mepuona 2017 r. —
2019 r. (32 HEABWKUMH UMOTH) WU CPEAEH JIMXBEH MPOIEHT Mo (PMHAHCOB JIM3UHT KbM HECBBP3aHH JINIIA 32
nepuona 2017 r. — 2019 r. (3a TpaHCIIOPTHH CPEICTBA);

— crennuryHa KOPEKIMS 3a JIM3HUHT, CBbP3aHa ChC KOHKPETHHUS aKTUB (IO TPELeHKa 33 BCEKU OT/ICJICH aKTHB).

IHpunosicumu oughepenyuanuu cmasxu 6 I pynama na Asmo FOnuon EAJT:

3emu u Crpaau Jlekn aBTOMOOMIN

JAndepennnaien JuXBeH NPOIUEHT 4.05% 5.34%

prnaTa € HU3JI0KCHA Ha IIOTCHIIMATHH 6’b,Z[CH.[I/I YBCIMYCHHSA B IPOMCHIMBUTE JIM3UHIOBU IJIAlllaHWUSA Bb3 OCHOBA Ha
HWHJACKC WJIM JIMXBCH NPOLUCHT, KOUTO HC Ca BKIIFOYCHU B JIM3UHI'OBUA MMACHB 10 BJIM3daHETO UM B CUJIA. Koraro Bimsa3ar
B CHJIa KOPCKUUUTC B JIM3MHIOBUTE IUIAllIAHWA, Bb3 OCHOBA Ha MHACKC WJIM JIMXBA4, JIU3UHI'OBOTO 3aAbJIZKECHUEC CC
MpCOLCHABA U KOpUTHUPA CHPSAMO aKTUBA C IIPABO HA MOJI3BAHEC.

JIn3uHrosure IJIaaHug Ce pasnpeaciIaT MEXIAY TJIABHUYHH U (pI/IHaHCOBI/I pa3zxoau. dunancoBUTE pa3zxoau ce
HA4YMCJIABAT B Ie4ajdaTa WMIIK 3ary6aTa IpE3 JIM3UHIOBUA MEPUOJ, TaKa Y€ Ja CC MOJIy4YU IMOCTOAHCH INEPUOANYCH
IIPOICHT Ha JIMXBA BbPXY OCTATHhKA OT MaCHvBa 3a BCEKU MCPUOI.

IToBeue I/IH(I)OpMaLII/Iﬂ 3a JUHAMHWKaTa Ha aKTUBHUTC C IPaBO HA IMOJ3BAHE IIPE3 pa3rICKAAHUA OTYETCH IIEPUOJT €
peacTaBcHa B Ta6HI/IHaTa mo-10J1y:
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B m.u. om
Ipasa na no/sBane -
coenku cve

Crpamu Conpram muma
xu. 6. xu. 1.
OTueTHa croiiHoct 01.01.2024: 4607
[Ipunodurn
W3ne3m 3a roguHaTa
Ha 31 mapr 2024 1. 4607 .
Amopruzanusi kbMm 01.01.2024: (2 646)
Hauucnena 3a nepuoga (155)
Otnucana
Ha 31 mapr 2024 1. (2801) .
BanancoBa croiiHoCT:
Ha 01 ssmyapm 2024 1. 1961 -
Ha 31 mapr 2024 1. 1806 -

Axmueume c npaeo Ha noJj3éane CC OLCHABAT 10 IICHA HA HpI/I,Z[O6I/IBaHe, BKJIOYBaIia CJICaHOTO:

— CcyMaTa Ha TbPBOHAYAJIHOTO OIIEHSABaHE Ha JIN3UHTOBOTO 33 bJKEHUE;

— BCSIKaKBHU JIM3MHTOBH IUIAL[aHMA, HAIPaBEHH KbM HJIM IPEAU JaTaTa Ha 3all0YBaHe, HAMAJICHH C IOJIy4eHUTE
CTUMYJIU 32 JIU3UHT;

— BCHYKHU ITbPBOHAYATHU AUPEKTHU PAa3XOH U Pa3X0H 32 Bb3CTAHOBSIBAHE.

AXTHUBHTE C IIpaBO Ha IMOJI3BaHE OOHMKHOBEHO Ce aMOPTU3UPAT MPE3 MO-KPATKUA CPOK HAa TOAHOCT HAa aKTUBA U CPOKa
Ha JU3MHTra Ha JuHeiiHa 0a3a. AKo prnaTa nMa OCHOBAHHUE Ja M3I0JI3Ba OINIUA 3a MOKYIIKa, aKTUBBHT C MPaBO Ha
IMOJI3BAaHE C€ aMOpTHU3Hpa IPE3 MOJIE3HUA )KUBOT HAa OCHOBHUSA AKTHUB.

HJ'IaH.laHI/IﬂTa, CBBbP3aHU C KPAaTKOCPOYHHU JIU3UHI'U HA 060pyzLBaHe U MPCBO3HU CPCACTBA, KAKTO U BCUYKU JIM3UHTHU
Ha aKTHBH C HHCKa CTOMHOCT Ce IMpU3HABAT HA JIMHEHHa 6a3a KaTo pa3xon B rneyandara Win 3ary6aTa.

prnaTa npueMa Ipar 3a Ipru3HaBaHC Ha aKTHBHU C IPaBO Ha IOJ3BaHE OT 10 xmm. JIB., KaTO 3a Ta3u IMPCHCHKa Ce
B3€Ma NpCABUA LICHATA HAa dKTUBA KAaTO HOB.

HamajieHne Ha HaeMH O JIM3UHTOBH A0roBOpH

I'pynarta e npunoxuna usmeHennero Ha MC®O 16 3a JTU3MHIOBUTE JOTOBOPH, MO KOUTO MMa HAaMaJleHUE Ha
Haemute B pesynrat Ha Covid-19. 'pymara mpunara yleCHEHHETO 32 OTYHTaHE, KOETO i MO3BOJSABA Ja HE OLCHSIBA
JTAJT TOMYCTHMHUTE OTCTHITKU IO JIM3HUHTOBU JOTOBOPH, KOUTO ca MpsKa mocieauna ot manaemusta #Ha Covid-19, ca
MoIU(UKAlMA Ha JU3WHTa. [pynara mpuiara yIECHEHHETO 3a OTYHTAHE ITOCIEHOBATEIHO HPU JOTOBOPH ChC
CXOJHH XapaKTEPUCTUKU M TPHU MOJOOHH OOCTOSATENCTBA. 32 OTCTHIIKM MO HACMH IPW JIM3WHTOBH JIOTOBOPH, 32
kouto ['pymarta pemasa Aa He mpriIara yjleCHEHHE WIM KOWTO HE OTIOBapsT HAa M3UCKBAHWATA 3a MpUJIaraHe Ha
yiecHerneTo B MC®PO 16, ['pymnata TpeTupa kato Moar(UKAIU HA JIN3HHTOBUS JOTOBOP.

Ipynama xamo auzunzooamen

AKTHBUTE, OTHAJCHH TIO ONEPATHUBHU JM3WHTOBH JOTOBOPH, CE€ OTpa3siBaT B KOHCOJUAHMPAHUS OTYET 3a
(bMHAHCOBOTO CHCTOSIHME Ha [pymata W ce aMOpTH3UpAaT B CHOTBETCTBHE C aMOPTH3AIMOHHATA IIOJIUTHKA,
BB3MPHUETA TI0 OTHONICHWE Ha MOJ0OHM akTWBH Ha ['pymarta, m m3uckBanusita Ha MCC 16 ,Jimotu, MammHu U
ceopexernus” win MCC 38 , Hemarepuanuu aktuBr . Ilpuxoaure oT HaeM ce MpH3HABAT HA JIMHEHHA 0a3a 3a cpoka
HAa JIN3WHTOBUS IOTOBOP.

AKTHBUTE, OTAAJCHN NIPHU yCIOBHATA HA (YMHAHCOBH JIM3MHIOBH JIOTOBOPH, CE€ OTPa3sBaT B KOHCOJMANPAHUSA OTUET
3a (puHAHCOBOTO ChCTOSIHME Ha ['pymaTta KaTto B3eMaHe, paBHO Ha HETHAaTa WHBECTHINS B JIM3WHTOBHS JOTOBOD.
JoxonsT oT nmponaxkba Ha aKTUBUTE C€ BKIIOYBAa B KOHCONWIMPAHMSA OTUET 3a redaibdarta WiH 3ary0daTta U APYTHs
BCEOOXBATEH JI0XOJ 3a CHOTBETHHUs mnepuoi. Ilpu3sHaBaHeTO Ha (PUHAHCOBMS NPHXOJ CE OCHOBaBa Ha MOJEI,
OTpa3siBalll IOCTOSIHEH IIEPUOINYEH ITPOLIEHT HAa Bb3BPALLAEMOCT BbPXY OCTaThbUHATa HETHA UHBECTULIMSL.

C) TecToBe 32 00e3lleHKA Ha penyranus, HeMaTepuaJIHu AKTUBU, HMOTHU, MAILIUHUA U CHbOPbHKCHUA U AKTUBHU C
npaBo Ha MoJ3BaHe
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[Ipn m3uncnsaBaHe Ha pazMmepa Ha obOesneHkara [ pynara neduHMpa Hal-Mankara pasrpaHHYNMa TPpyIa aKTHBH, 32
KOSITO MOTaT Aa ObJaT ONPENENICHH CAaMOCTOSTEIHN TAPUYHN NTOTONM (SIUHMIIA, TeHepUpalla MapudHy MoTonu). B
pe3ynTar Ha TOBa HAKOM OT aKTUBHTE TIOIEKAT HA TECT 3a 00E3LCHKA Ha MHANBUIyaTHa 0a3a, a ApyrH - Ha 6a3a Ha
€IMHMIIA, TCHEpUpaIla NapiuyHA NOTOLH. PemyTannsaTa e oTHeECeHa KbM €ANHHULUTE, TEHEPHPALIH TapUIHH TTOTOIIH,
KOWTO BEPOSITHO II€ M3BIMYAT MOJ3H OT ChOTBETHATa OM3HEC KOMOMHAIMS M KOMTO NPEICTaBIIABAT HAH-HUCKOTO
HUBO B ['pymnara, Ha KOETO PHKOBOJCTBOTO HAOMIOaBa PEIyTALUSTA.

Enununure, reHepupalin NapuyHy MOTOILM, KbM KOUTO € OTHECeHa PEeIyTalusTa, Ce TECTBaT 3a 00e3leHKa MOHE
BE/IHBXK TOAUIIHO. BCHUKK [IpYyTrd OTACIHM aKTHUBHM WM SIUHUIM, TCHEPUPAIIU MapUYHH MOTOIM, CE TecTBAaT 3a
o0e3IeHKa, KOTaTo CHbOUTHS WM IIPOMSIHA B 00CTOSITEIICTBAaTa HHANKHPAT, Y€ TSIXHATa OaJaHCOBa CTOWHOCT HE MOXKE
a Ob1€e Bb3CTAHOBEHA.

3a 3aryba or obe3leHKa ce IMpH3HaBa CyMmara, C KOATO OajaHcOBaTa CTOHHOCT Ha NaJCH aKTUB WIH CIMHHIIA,
reHepupala NapuyHy MOTOLH, MPEBUIIABA BH3CTAHOBHMATA UM CTOHHOCT, KOSATO € MM0-BUCOKATa OT CIIPaBEAINBATA
CTOMHOCT, HaMaJIeHa ¢ Pa3XOMTe MO MpojaakOa Ha JajieH aKTUB, U HETOBaTa CTOMHOCT B ynoTtpeba. 3a a onpenenu
CTOIHOCTTa B ynoTtpeba, ppbKOBOJACTBOTO Ha ['pymara WU34uCIiisiBa OYaKBaHUTE OBJCIIM MAPUYHH TOTOIHM 33 BCSKA
¢/IMHMIA, TeHEpUpAIla MApHUYHKU [OTOLH, W OMPEessl MOAXOASANINS JIUCKOHTOB (DAKTOp C LeNl KalKyJlupaHe Ha
HACTOSIIATa CTOWHOCT Ha T€3W MapUYHM MOTONHU. JlaHHUTE, U3MOA3BAHU [IPU TECTBAHETO 3a 00e3leHKa, ce Oa3upar
Ha mocneqHus 0100peH Ormker Ha ['pymnara, KOpUrupaH NMpu HEOOXOIUMOCT C Iell eIMMHUHUpaHe Ha edekra oT
ObJCIIN PEOPraHU3alUi W 3HAYMTEIHH MMOJ00peHHs Ha aKkTHBU. JMCKOHTOBHTE (DaKTOPU CE OIMPEACHAT 3a BCAKA
OT/ACHA CIMHHIA, TCHEpUpalla HNapUYHMU MOTOLM, W OTPa3siBaT CHOTBETHUS MM PHCKOB MPOQHI, OHCHEH OT
PBKOBOACTBOTO Ha ['pymara.

3ary6HTe oT 0663HeHKa Ha ¢AnHHNIA, I’CHepHpalla MmapuiHyd 1MOoTOHH, CC PA3INPEACIIAT B HAMAJICHUC HA OajaHcoBaTa
CTOMHOCT IbPBO Ha penyTanusiaTa, OTHACANIA CC KbM Ta3u CAUWHUILA, U CJICH TOBAa Ha OCTAHAJIUTC AKTUBU OT
¢AnHuIaTa, MponopHruoOHAIHO Ha OamancoBara UM croiiHocT. C HM3KIIOYCHHE Ha penyranydaTa 3a BCUYKA APYyru
AKTHBH Ha prnaTa PBKOBOACTBOTO IIPEHCHABA NOCICABAIIO AaJIh ChIICCTBYBAT MHAUKAIIUH 3a TOBA, Y€ 3ary6aTa oT
0663HeHKa, Ipu3HaTta B NPEAXOAHHW T'OAWHHU, MOKE BCYC [a HC CHIICCTBYBAa WM Aa € HaMaJICHA. 0663H6HK8.,
[pru3HaTa B HNPEAXOACH NEpHOJ, CC BB3CTAHOBsABA, dKO BB3CTAHOBUMATA CTOMHOCT Ha CANHUIATa, T'CHEpHUpala
MNapu4yHU NMNOTOUH, HAABHUIIIABA HeliHaTa 0ajJaHCOBa CTOMHOCT.

T) @®MHAHCOBY AKTUBH U NAaCUBHU, cbrjiacHo MC®O 9
IIpu3naBaHe M oTHHCBAaHe

@duHaHCOBHTE aKTHBM W (DMHAHCOBUTE ITACHBM C€ INpH3HABaT, KoraTo ['pymara cTaHe cTpaHa IO JOTOBOPHHTE
yCIIOBUSI Ha (DUHAHCOBUSI HHCTPYMEHT.

DuHaHCOBUTE aKTHBH CE OTIIUCBAT, KOTAaTO AOTOBOPHUTE IMpaBa BbPXY MAPUUYHHUTEC MOTOLU OT (bI/IHaHCOBI/IH aKTHB
U3TH4YaT UJIM KOTraTo (I)I/IHaHCOBI/IHT AKTHB U 1O CHIIECTBO BCUYKU PUCKOBE U U3TOAU CC MPEXBBPJIAT.

duHaHCOBUTE MACUBH CE OTIMCBAT, KOraTo 3aAbJHDKEHUETO, ITOCOYCHO B AOIr0OBOpa, € U3MNBJIHCHO, € OTMCHECHO HJIN
CPOKBT MY € U3TCKDBJI.

Knacml)mcam/m U IbPBOHAYAIHO OCHABAHE HA q)l/ll-[a]-[COBl/l AKTHUBU

[IspBOHAaYaTHO HUHAHCOBUTE AKTUBH CE OTYHTAT ITO CIIPABEUINBA CTOMHOCT, KOPUTHPAHA C PAa3XOJHTE TI0 CHIENKATa,
¢ M3KJIOUCHNE Ha ()MHAHCOBHUTE aKTHUBH II0 CIIPaBEIJIMBAa CTOWHOCT Ipe3 IMedanbaTa Wik 3arybaTa W THPTOBCKUTE
B3€MaHH, KOUTO HE CHIBPKAT CHIOICCTBEH (PMHAHCOB KOMIIOHEHT. [IppBOHAuUaNHATA OICHKA Ha (DHMHAHCOBUTE
aKTHUBH TI0 CIIPaBeIMBa CTOWHOCT Ipe3 MedanbaTa MK 3arybara He ce KOPHUTHpa ¢ Pa3xoJnuTe 0 CIeNKaTa, KOUTO
ce OTYMTAT KaTo TEKyLW pa3xoau. [IbpBoHauanmHaTa OLEHKAa Ha THPIOBCKUTE B3€MAaHMS, KOUTO HE ChIbpPXKaT
CBIIECTBEH (PMHAHCOB KOMIIOHCHT IPE/ICTaBIIsABA [ICHATa Ha cenkara ceriiacHo MCDO 15.

B 3aBucuMocT 0T HauMHA Ha TOCJEIBAIO OTYMTaHE, (MHAHCOBUTE aKTHBH C€ KIACH(PUIIUPAT B €IHA OT CJICIHUTE
KaTeropuu:

—  IBIATOBU MHCTPYMEHTH 10 aMOPTU3MpPaHa CTOMHOCT;

— (MHAHCOBHU aKTHBH MO CIpaBEeIMBa CTOWHOCT Ipe3 Imedandara uin 3aryoara;

—  (MHAHCOBM aKTHBH 10 CIIPaBE/UIMBA CTOWHOCT Hpe3 Ipyr BceoOXBaTeH JIOXOJ ¢ WK 0e3 pekiacudukarus B
nevaydara uin 3aFy6aTa B 3aBUCUMOCT JaJId Ca IBJITOBU WJIN KAIIUTAJIOBU MHCTPYMCHTH.

Knacudukanusra Ha GpUHAHCOBHUTE aKTUBHU CE OINpeIess Ha 0a3aTa Ha CISTHUTE JABE YCIOBHUS:

— OusHec MOJACIBT HA prr[aTa 3a YIOpaBJICHUC Ha q)HHaHCOBI/ITC AKTHBH;
— XapaKTCPUCTUKUTE HA JOTOBOPHUTE IMMApUYHHU IOTOUU Ha (1)I/IHaHCOBI/I$I aKTHUB.

IMocaexBaino oneHsiBaHe Ha (l)l/IHaHCOBI(ITe AKTUBH
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ﬂ'b]lZOGu UHCMPYMEHMU, OYEHABAHU NO aMOpmusupanda cmounocm

DHHAHCOBUTE aKTHBU CE OLCHABAT 10 aMOPTH3MPaHa CTOMHOCT, aKO aKTUBHUTE M3MBIHSIBAT CICTHUTE KPUTCPUH U
HE ca OTIPEJICIICHH 3a OLICHABAHE 0 CIIPaBEAINBa CTOWHOCT Mpe3 mevandara u 3arybara:
— TI'pynara ynpasnsBa akTUBHTE B paMKHTE Ha OM3HEC MOJEN, YMATO LEM € J1a IbPKU (PMHAHCOBUTE aKTUBH U
Jia cb0Mpa TEXHUTE JOTOBOPHU MApUYHH MOTOIIH;
—  CBIVIaCHO JOTOBOPHHUTE YCIIOBHS Ha (PMHAHCOBHS AKTWUB HA KOHKPETHM JATH BB3HMKBAT MApHUYHH MOTOIH,
KOMTO Ca €IMHCTBEHO IUIAIAHKS 110 IJIaBHHIIA 1 JIMXBA BHPXY HENOraceHaTa cyMa Ha IJIaBHHUIIATA.

Ta3m kateropus BKIIOYBA HEACPUBATHBHM (MHAHCOBH AaKTHBH KaTO 3a€MH M B3eMaHHA C (UKCHpPAHH WIH
OTIpeNeNMMH TUTAIIAHMS, KOUTO HE c€ KOTHpaT Ha akTWBeH maszap. Cien mbpBOHAYATHOTO IpPHU3HABaHE TE CE
OIICHSBAT TI0 aMOPTH3HMpaHa CTOMHOCT C M3IOJI3BaHE HAa MeTola Ha edeKkTWBHATa JxBa. J[NCKOHTHpaHE HE ce
W3BBPIIBA, KOTaTO €PEeKTHT OT HETO € HEeChIIEeCTBeH. PBKOBOACTBOTO Ha 'pymnara e mpereHmIo, 4e (pUHAHCOBUTE
aKTUBH TIIPEICTABISABAIIM ITAPHUYHH CPEICTBa B pasIDIAIATeTHH CMETKH, THPTOBCKH B3eMaHUs, CHICOHH W
MIPUCHIICHN B3EMaHM M B3EMaHUS MO IPEIOCTABEHH 3aeMHU, IIle Ce IbpKAT C I MOJydYaBaHe Ha TOTOBOPEHUTE
MApUYHA TIOTOIM M C€ OYakBa Ja IOBEAAT N0 MAPUIHH TOTOLH, NPEICTABISBAINN E€IWHCTBEHO IUIANIAHUS Ha
TJIaBHUIA U JIUXBU. Te3w (UHAHCOBM aKTWBU ca KiacH(pHUIUpaHU W ce omeHsBar nociensamo mo MCPO 9 mo
aMOPTH3HUpaHa CTOHHOCT.

Oobe3ueHka HA (PUHAHCOBU AKTHBH

W3uckBanus 3a obesnenka cbriacio MCDO 9, u3nomns3eaT moBeue nHGOpPMAIIKs, OPHCHTUPaHA KbM OBICUICTO, 32
Jla IPU3HAAT OYaKBaHUTE KPEIUTHU 3aryOu — MOJEIBT 32 ,,04aKBAaHUTE KPEIUTHH 3aryoun‘.

I'pynara npuiiara onpocteH Mojen Ha oOe3leHKa Ha ()MHAHCOBHUTE aKTHMBHU Iomajzaiy B crnekTspa Ha MCDO 9
(moptdeiien noaxomn), 6a3upaH Ha CTATHCTHUCCKU AaHHU OT Moody’s OTHOCHO BEpOSTHOCTTa Ha H3IBIHCHUE,
3aryOuTe TpH HEW3IbJIHEHHE M OYaKBaHHTE KPEOUTHH 3aryOu. BbIpocHUTe crarucThdeckd 0a3u NaHHU HUMat
CJIC/IHUTE BPEMEBH U Teorpadcku U3MEpEHHs:

— BpHIIHM cTaTUCTHYECKH AaHHM 3a LEnHs cBAT 3a nepuona ot 1990 r. nocera;
— JlokamHM CTaTHCTHYECKW NaHHMW 3a CTpaHaTa (MPHCHOCOOSBAIM BBHHITHUTE KBbM JIOKAaJHATA Cpena) 3a
nepuoga ot 2011 r. mo 2021 r.

HabopsT oT Hacoku 3a obe3neHKka mpueTH oT ['pymara, BKiIo4Ba MHpOpManus 3a OCHOBHHUTE BHIOBE (PMHAHCOBU
akTuBH (000cOOeHHM B oOTAenHH mopTdeitnmu) B obxBata Ha MCO®O 9, kouTo ca OmUcaHM NOAPOOHO B
KiIacuuKamonHata noiautuka Ha I'pymata m Ha I'pynma EBpoxong bearapus (,,I'pymarta), HO BKIIOYBa IJIaBHO
CJIC/IHUTE BHJIOBE aKTHBH:

— [lapu 1 mapu9yHMU €KBUBAJICHTH - B TOBA YHCJIO APHUYHU CPEACTBA, IbPXKAHU B OAHKH, KAKTO U JCMO3UTHUTE,
KOMTO Ca CbC CPOK Ha MOracsiBaHe M Hajau4yMe IoBeue OT 3 Mecela OT jJaTaTta Ha ordera; ['pymara
KaTeropuszupa OGaHKHTE, B KOUTO JBPXKHM HMapHYHU CPeJCTBa Ha 0a3a Ha MPUCHACHHUS UM OT PEHTHHIOBU
arenuuu (Moody’s, Fitch, S&P, BAKP) peiiTuHr 1 B 3aBUCMMOCT OT HEro Ipujara pa3jiMyeH IPOLEHT 3a
OYaKBaHNTE KPEAUTHH 3aryou;

— Bsemanus mo mpenoctaBeHM 3aeMH - B3€MaHHMS 10 TIPEIOCTaBEHH 3aE€MH, KOHTO C€ KaTerOpH3WpaT B
3aBUCHMOCT OT TOBa JaJId 3a€MOIOJydaTeIsi UMa IPUCHICH PEUTHHT, KAKTO M B 3aBHCUMOCT OT TOBa JIaJld
B3E€MaHUATA 0 TAKMUBA 3a€MH Ca MPOCPOUECHH.

— TbproBcku W Ipyrd B3eMaHMs — TOJSIMA TpyNa OT B3EMAaHMs, NIPOM3THYAINM OT HOpPMaJlHaTa THPTOBCKA
JelHocT Ha I'pymaTta u CBbp3aHM ¢ OOIIUTE CACIKH B HOPMaJHHS XOJ] Ha CTONaHcKara jaeifHoct. I'pynara
paszens mopTdeiiaa OT ropernoCcoYeHNTe aKTHBH B 5 OCHOBHHM MOpT¢eiiyia cropel TeXHUTE CHenU(DUIHU
XapaKTepUCTHUKH, a UMEHHO:

e KopmopaTHBHH KIHMEHTH - BKJIIOYBAa BCHYKM B3€MaHUs, KOHTO NPOM3THYAT OT THPIOBCKH (He-
(MHAHCOBH CIEIKH), KOUTO Ca JAONBIHUTEIHO Pa3AeieHN 0 TEXHUTE reorpadcku 0coOEHOCTH Ha
(1) Hommoptdeiin A - MexxayHapoIHH KINEHTH (BKIIOUYHUTETHO BCHYKH BHIOBE MEXIYHAPOIHH,
He MecTHH KimeHTH) u (2) [loanoprdeiin b - MecTHH KiMeHTH (BKIIOYMTETHO BCUYKH MECTHH
KJIMEHTH Ha ChOTBETHOTO MSCTO Ha OIIEpUpaHe);

e lHauBHIyalHH KIHEHTH - B mopTdeiiia ca BKIIOYECHH BCHYKU B3EMaHUS W JPYTH B3CMaHUS
(HehmHAHCOBH) OT (PU3UYCCKU JIUIIA;

e (CBbp3aHU JIMIA - BKJIIOYBA BCUYKH THPTOBCKU U JIPYTH B3€MaHMs OT CBBP3aHU JHIa Ha ['pymnara,
KakTO M B paMKHTEe Ha Tpynara, cropex obmure m3uckanus Ha MCC 24 , OmnoectsBaHe Ha
CBBP3aHU JIMLA“;

e Bsemanus o Ha6H}OlleHI/Ie - NIOCJICAHUAT HOpT(beﬁH BKJIFOYBA BCUYKU APYTU B3€MaHUA, KOUTO Ca
mpocpoueHu nosede oT 120 mHM, HO BCe OIIe He Ce PasriexJaT KaTo O0CKT Ha MHIWBUAyalleH
npersie]] mopajau crenudukaTa Ha OTHOIICHHUSTA C KOHTPAreHTa;
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e Jlpyrn B3eMaHHs, OIICHCHH WHAWBUIYalHO - BCHYKHA [PYrH aKTHBUA (THPrOBCKH U IPYrd
B3eMaHH), KOMTO ca TpOocpodeHH 3a moBede oT 150 mum m TpsbBa ma OpmaT oOekT Ha
MHIUBHyaJlHa OLIEHKA 33 00€3eHKa;

3HaYUTeJHO YBeJUYeHUe HA KPeAUTHHS PHCK

OuakBaHNTE KPEIUTHH 3aryOn ce U3MEpBAT KaTo KOPEKTHB, PAaBCH Ha |2-MecedHH OYaKBaHU KPEIWTHH 3aryOH 3a
aKTUBH BBB (a3a |, WM o4akBaHW KpeAWTHH 3aryOW 3a IeJ sl CPOK Ha akThBa OT ¢asza 2 ik ¢as3a 3. AKTUBBT
IpeMHHaBa KbM (a3a 2, KoraTo KpeAUTHUAT My PUCK CE € YBEIMUYMI 3HAUYUTEIHO OT ITbPBOHAYAIHOTO NIPU3HABAHE.
MC®O 9 He meduHMpa KaKBO IPEACTABIABA 3HAYUTEIHO yBEIMUEHHE Ha KpeOuTHHs pUcK. Ilpm omeHkara namu
KPEOUTHHUAT PHUCK Ha JaJeH aKTHB C€ € YBENWYWI 3HAYUTEIHO, JIpy’KecTBOTO B3eMa IpEIBHJ KadeCTBEHaTa U
KOJIMYECTBEHATA Pa3yMHa M MOAKpersima 0baena nadopmanus.

Kaacudukanus u oueHsiBaHe HA PUHAHCOBUTE NACUBH

DuHaHCOBHTE NMAacHBU Ha ['pymaTa BKIIOYBAT IOJyYCHH 3a€MH, 33ABJDKEHHA 110 JIM3MHTOBH IOTOBOPH, THPTOBCKU U
IpyTH (MHAHCOBH 33T BIKCHHSL.

DuHAHCOBUTE TMACHBH C€ OIICHABAT IBPBOHAYAIHO MO CIPaBEAJIMBA CTOWHOCT M, KBIETO € MPUIIOKUMO, CE
KOpHUTHpaT Mo OTHOILIEHHE Ha Pa3XxOAMTe MO CHeNIKaTa, OCBeH ako ['pynara He € onpeenuia qajieH (GUHaHCOB ITacyB
KaTo OLICHSBAH MO CIIpaBe/JInBa CTOWHOCT Npe3 rnedanbara u 3arybara.

duHaHCOBUTE MACHBY Ce OLCHSIBAT MOCIEBAIIO [0 aMOPTH3HUPaHa CTOHHOCT, M3IOJI3BalKKM MeToja Ha e()eKTHBHATA
JMXBa, ¢ U3KJIIOUYEHHUE HA JEPUBATHBH M (PMHAHCOBH ITACHBH, KOMTO Ca OINPEAENICHH 3a OLECHSIBAaHE MO CIpaBeINBa
CTOMHOCT Tpe3 mevanbaTta wim 3arybara (c M3KIIOUYCHHWE Ha JICPUBATUBHM (PMHAHCOBH MHCTPYMEHTH, KOHTO ca
oTpezielIeH! U e(DeKTHBHHU KAaTO XEIKUPAI HHCTPYMEHT).

@®uHaHCOBHTE aKTHBH W (MHAHCOBHTEC ITaCHBHM C€ KOMIICHCHpAT M HETHAaTa CyMa ce IpeicTaBs B OTYeTa 3a
(PMHAHCOBOTO CBHCTOSIHUE, KOTaTO M caMO KOTaTo, € HaJIMIE FOPHINYECKH YIPaKHIEMO TPaBo 32 KOMIICHCHPAaHE Ha
IpHU3HATUTE CyMH U 'pynara uMa HamepeHHe 3a ypeXkJaHe Ha HeTHa 0a3a, MM 3a €AHOBPEMEHHO pealu3UpaHe Ha
aKTUBHUTE U ypeXJaHe Ha ITaCUBUTE.

y) MaTepuannu 3anacu

Marepua HHUTE 3allacH BKJIIOYBAT aBTOMOOMIIH, PE3EpBHU YacTH U JAp.. B cebecToitHOCTTa HAa MaTepHaIHUTE 3aMacy
ce BKJIIOYBAT JUPEKTHUTE PasxoJy MO 3aKyIlyBaHETO WIIM IPOM3BOACTBOTO KM, IpepaboTKaTa M JPYTH MpPEeKd
pa3xoJy, CBbP3aHHU C JOCTaBKaTa UM, KAKTO U 4acT OT oOIIUTe IIPOU3BOACTBEHHU Pa3Xo/iy, Olpe/eicHa Ha 6a3aTa Ha
HOpMAJICH MPOU3BOJCTBCH KalallUTET. DuHAHCOBUTE pa3zxoan HE C€ BKIIOYBAT B CTOMHOCTTA Ha MaTCpHUATTHUTE
3anacu. KbM Kkpas Ha BCEKM OTYETEH IEPHOJ] MaTepUATHUTE 3allacu ce OLIEHSBAT 110 MO-HUCKATa OT ce0eCTOMHOCTTA
UM U TAXHATa HEeTHa peanuzyema cToiHOCT. CyMmaTa Ha BcAka 00e3IeHKa Ha MaTepHAIHHUTE 3alacy 0 HeTHaTa UM
peannsyeMa CTOMHOCT ce PHU3HaBa KaTo pa3XoJ 3a MepHo/a Ha 00e3IeHKaTa.

Hernata peann3yema CTOWHOCT MPEACTABIIsABA OYaKBaHATA MPOJaKHA [[eHA HA MaTepPHATHHUTE 3aIlacH, HamajeHa C
OYaKBaHUTE Pa3xo/IH 10 mpoaaxbara. B ciydaii ye MaTepuamHuTe 3amacu ca OWITH Beue 0Oe3IEHEHH 10 HeTHATA UM
peanu3yeMa CTOWHOCT U B TIOCIIE/IBAII] OTYETECH TIEPUOJL Ce OKaxe, ue YCIOBHATA JOBENHU 10 00e3IIEHKATa HE ca Beue
HaJIHIe, TO Ce BBH3IPHEMa HOBATA UM HETHA peanusyema ctoifHocT. Cymara Ha BB3CTAHOBSBAHETO MOXe Ja ObIe
caMo 110 pa3Mepa Ha OanaHCOBaTa CTOMHOCT HAa MaTepHAIHWTE 3amacd npeau obesrenkara. Cymara Ha 0OpaTHO
BB3CTAHOBSIBAHE HA CTOMHOCTTA HA MaTePUATHUTE 3allach Ce OTYMTA KaTO HaMajeHWe Ha Pa3XOHTe 3a MaTepHAIH
3a IIepHro/ia, B KOWTO Bh3HUKBA Bh3CTAHOBSBAHETO.

I'pymata ompenmenst pa3xoauTe 3a aBTOMOOMIM, KaTO HW3IION3Ba METOJAa HAa KOHKpPETHAaTa WIACHTU(HUKAIMS Ha
CTOMHOCTTA Ha MaTEpUAIHNUTE 3aMaCH.

I'pynara onpezaesnst pa3xoAnTe 3a IPYTHTEe MaTEPHAITHI 3aIlaci, KaTo M3II0JI3Ba METO/A CPEeIHONIPETErIeHA CTOHHOCT.

Ipu mpomaxba Ha MaTepUAIHHUTE 3allacy TAXHATa GaJaHCOBAa CTOMHOCT Ce MPH3HABA KATO Pa3XOi B MEPHOAA, B
KOWTO € MIPU3HAT CHbOTBETHUAT IIPUXO.

¢) Janbuu BbpXy 10X01a

Pa3XOIH/ITe 3a JaHbIHX, MIPU3HATH B rnevaybara Win 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOUYCHHUTE U TCKYIIH JaHBIH,
KOUTO HE Ca IPU3HATH B APYTUA BCEOOXBATEH J0XO0J W AUPEKTHO B CcOOCTBEHHUS KaIIUTAall.

Texymmre AaHBYHU AKTHBH W/WIM TACHBU TPEACTABIABAT T3 3aIBJDKCHHS KbM WIIM B3E€MaHHSA OT AAHBUHUTE
MHCTUTYLMY, OTHACSAILU CE 33 TEKYIUM WIA NPEIXOAHH OTUETHU NEPUOJHU, KOUTO HE ca IUIATEHU KbM JaTara Ha
KOHCOJIMANPaHUA (MHAHCOB OTYET. TeKymuAT JaHBK € JBIDKHM BBPXY obOjaraeMus J0XOJ, KOWTO ce pa3imdaBa OT
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mevanbaTa WM 3arydata B KOHCOJIHMIUpAHUS (HMHAHCOB OTYeT. M3umcisBaHeTO Ha TEKyIIHsS JaHBK e Oa3upaH Ha
JaHBYHUTE CTAaBKU U Ha JaHBYHHUTE 3aKOHH, KOMTO Ca B CHJIa KbM Kpas Ha OTYCTHHUS HEePUO/L.

OTcpoueHHTE JaHBIM CE€ M3YKMCISABAT MO MACHBHHS METOJ| 32 BCHYKH BPEMEHHH Pa3MKUd MExay OanaHcoBara
CTOMHOCT Ha aKTUBUTE M MACHBUTE M TsAXHATA JaHbuHAa OCHOBA. OTCPOYEH JAaHBK HE Ce MPEABMKIA IPU
IbPBOHAYATIHOTO MPHU3HABAHE HA PEIyTALUS WIK IPU IbPBOHAYAIHOTO PU3HABAHE HA AKTUB WJIM MACUB, OCBEH aKO
CHOTBETHATA TPAH3aKIM He ¢ On3Hec KOMOWHANIMS WM 3acsra JaHbYHATA UM CUETOBOAHATA medanoa. OTcpoueHn
JIAHBIIM 32 BPEMEHHHU PA3JIMKH, CBbP3aHH C aKIUH B IBLUICPHA U CHBMECTHH HPEANPHUITUS HE Ce MPEIABIKAAT, aKO
00paTHOTO TPOSIBJICHHE HA TE€3W BPEMEHHHU PA3IHKH C€ KOHTPOJIUpPa OT I'pymara U € BEpOsITHO TO Jia HE HACTHIIU B
OJIM3KO OBIEIIE.

OTCpO‘-IeHI/ITC JaHBbYHU aKTUBU W NACHUBU HE CE€ NUCKOHTHUPAT. HpI/I TAXHOTO HU3YHCIICHHUEC CC H3II0J3BAT TaHBYHHU
CTaBKH, KOUTO CC OYaKBa Ia 6’b,IIaT IMPWJIOKHMH 3a IEPUOJAa Ha peansanusaTa UM, IIpU yCIOBHUE Y€ TE Ca BJIC3JIA B
CHJIa UJIn € CUTYPHO, Y€ III€ BJIE3HAT B CHJIa KbM Kpast Ha OTYETHUSA IEPUOI.

OTcpoueHnTe JaHBYHM ITACHBH CE MIPU3HABAT B ITBJICH pa3Mep.

OTCcpoucHH TaHBPYHH aKTHBH CE MPHU3HABAT, CAMO aKO CHIIECTBYBA BEPOATHOCT Te Ja OBIAT YCBOCHHU Upe3 Obaenn
obaraeMu JOXOIH.

OTCpO‘IeHI/I JAaHbYHHU aKTUBHU M MACUBU CC KOMIICHCHUPAT, CaMO KOrato prnaTa HMa MpaBO M HaMCpCHUC [a
KOMIICHCHUPaA TCKYIINUTEC JaHbYHU AKTUBU WJIKM MACHUBU OT ChIIATa JaHbYHA HHCTUTY LS.

HpOMHHaTa B OTCPOYUCHUTC NaHBbYHU AKTHBHU WU MACHUBU CC MPU3HABA KaTO KOMIOHCHT OT JaHBYHHS HNPUXOA WIN
pa3xona B rmeyajbara Wi 3ary6aTa, OCBCH 4KO TC HC Ca CBBpP3BAHU C NMO3WLIHHU, NIPHU3HATH B APYTHUA BCeOOXBaTEH
A0XO0JA WM JUPCKTHO B coOCTBEHHSs KaruTaj, IIpru KOCTO CHbOTBCTHUAT OTCPOYCH HAHBK CC IIPU3HABA B APYIUsd
BCeoOXBaTeH JA0X0I UJIN B COOCTBEHHUS KamuTaJl.

x) [lapu 1 napu4YHU eKBHUBAJIEHTH
[Tapute u napuYHUTE EKBUBAJICHTH CE CHCTOAT OT HAJMYHM IapH B OpOH M MapUuHU CPEACTBA 10 OAHKOBU CMETKH.
1) Herexkymm akTUBM M IaCHBH, KJIACUPUIUPAHM KATO AbPKAHM 32 IPOJaK0a U NPeyCTAHOBEHM JeHHOCTH

Korato I'pynara Bp3HamepsiBa 1a Mpojajie HETEKYIl aKTHUB WJIM Tpylla akTHBH (Tpyma 3a OCBOOOXKAaBaHE) M aKo
npojakdaTa € MHOTO BEpOSTHO /1a ObJie OChINeCTBEeHa B 12-MeceueH CpoK, aKTUBBT WM TpyIaTa 3a 0CBOOOXK/1aBaHEe
ce KiacupuuupaT KaTo AbPXKAHU 3a MPOJak0a U ce MPECTaBAT OTJCIHO B KOHCOJIHMIMPAHUS OTUET 32 (PMHAHCOBOTO
CHCTOSTHHE.

IlacuBm ce Knacn(bnunpaT KaTO AbpiKaHU 3a r[pO/:[a>K6a 1 CC MPCACTABAT KATO TAKWBA B KOHCOJUAUPAHUA OTUECT 3a
(I)I/IHaHCOBOTO CbCTOAHUEC, CaMO dKO €Ca JUPCKTHO CBbP3aHU C I'pyliaTa 3a OCBO60)K,I[aBaHC.

AKTI/IBI/I, KJ'IaCI/Iq)I/II_[I/IpaHI/I KaTO AbpPiKaHU 34 npoz[a>K6a, C€ OoncHABAT IIO IIO-HHCKaTa OT TAXHATa OamaHcoBa
CTOMHOCT HEMNOCPCACTBCHO CJICA TAXHOTO OHNpEACISIHE KAaTO AbpiKaHU 3a npoz[a>K6a U TAXHaATa CIIpaBeAJInBa
CTOﬁHOCT, HaMaJicHa € pas3sxoauTe 1o npoz[a>K6aTa nM. Hsxon AKTHUBH, AbpPKAHU 34 npo;[a>K6a, KaTo (bHHaHCOBI/I
AKTHBU HJIA AKTUBU IO OTCPOUCHU HaHBbUH, MPOABIDKABAT Ada CC€ OLCHABAT B CHOTBCTCTBHUE CHC CUYCTOBOAHATA
IIOJIMTHKA OTHOCHO TE€3W aKTHBHU Ha prr[aTa. AKTI/IBI/ITG, KJ'IaCI/I(l)I/II_II/IpaHI/I KaTO AbpiKaHU 3a npoz[a>K6a, HEC IIOJICXKAaT
Ha aMOpTHU3alud ClIed TAXHOTO macmbnunpaHe KaTO AbpiKaHU 3a npoz[a>i<6a.

4y) Co0cTBEeH KanuTall, pe3epBy U IJIALIAHUSA HA TUBUIEHTH
AKIMOHEPHUAT KallMTANI OTPa3siBa HOMHHAIHATA CTOWHOCT Ha EMUTHPAHUTE aKIUHU HA TPEATIPUATHETO MalKa.
PesepBure ca popMupanu ciencTBre Ha ON3HECKOMOMHAIINH.

Harpynanara 3aryba BKmo4Ba TeKyIiusi (PMHAHCOB pe3yiTaT W HAaTpyNaHUTE IedaaOu M HETNOKPUTH 3aryou oT
MHHAJIU TOJMHHU.

Benukn TpaH3aKIUHU CbC CO6CTB€HI/IL[I/ITG Ha NpeaAnpUusATUETO Maiika ce npeaAcTaBAT OTACITHO B KOHCOJIMAWPAHUA
OTYET 3a COOCTBEHUS KAIIMTAIL.

) [TeHCHOHHHN M KPATKOCPOYHH BB3HATPAKIEHHS HA CITYKUTEJTUTE

prnaTa OTYHTA KPATKOCPOYHU 3aABbJLKCHUS IO KOMICHCUPYCMH OTITYCKH, BB3HUKHAJIW NOPpAaAHW HCEU3IOJI3BaH
IUIaTEH IOJAUIICH OTIYCK B CIIYy4YauUTEC, B KOUTO CE€ OYaKBa TOM Ja 6T>,HaT MOJI3BaH B PpaMKUTE Ha 12 MeEcena Cleq
JlaTaTa Ha OTYCTHUA IICpUuold, IMpe3 KOWTO HaeTHUTE Jriha ca IOJOXKWIM Tpyda, CBbpP3aH C TE3U OTILYCKU.
KpaTKOCpO‘IHI/ITC 3abJDKCHHA KbM IIEPCOHAJIAa BKIIFOYBAT HAAHULIA, 3aIJIATU U COUAJIHNU OCUT'YPOBKH.
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CrrinacHo m3nckBaHuATa Ha Kojekca Ha Tpyla HpH IpeKpaTsBaHe Ha TPYIOBOTO NPAaBOOTHOLICHHE, CIIEA KaTo
CILY)KUTEJIAT € IPUIOOWII IPaBo Ha IIEHCHS 3a OCHT'YPHUTEIICH CTaX U BB3pacT, [ pynara e 3a1b/DKeHa 1a My U3IUIaTH
o0e3nieTeHHe B pasMmep A0 miecT OpyTHH paOOTHH 3amatd. Ilopanu jumcara Ha JMIa, KOMTO C€ OYakBa Ja ce
MICHCHOHHPAT TPe3 CIIeABAIIUTE IeT roauHu, KM 31 mapt 2022 r., I'pynaTa He € HaunCIIHIa IPABHO 3aIbDKCHHE 32
M3IIIallaHe Ha OOe3MIeTeHUs. HAa HASTHUTE JIMIA NPU IIEHCHOHHWpaHe B CHOTBETCTBHME C M3uCKBaHHMATa Ha MCC 19
»A0XOIM Ha HaeTH JHIa” Ha 0a3a Ha MPOTHO3MPAHU IUIAINAHUS 33 CJICIBALIUTE MET TOJUHH, AUCKOHTHPAHH KbM
HACTOSIIIMS MOMEHT C IBJITOCPOYCH JINXBEH IIPOLEHT Ha O€3pUCKOBH IIEHHU KHIKA.

I'pynara He e pa3paboTBana U HE MPUJIara INIAHOBE 32 Bb3HATPAXK/ICHUS HA CIY)KUTEIHUTE CIIE] HaITyCKaHe.

Kpartkocpounute moxoqu Ha CIYXHUTEIUTE, BKIOYUTEIHO M MOJIATAEMHUTE CE OTIYCKHM, Ca BKIFOUCHU B TEKYIIUTE
MacUBH Ha pel ,,I'bpProBCKM M APYTH 3aIbDKCHMS MO HEAWCKOHTHPaHa CTOMHOCT, KosATo I'pymara ouaksa na
M3IUIATH.

) [IpoBu3um, ycjJ0BHM NACHBH U YCJIOBHU AKTHBH

HpOBI/ISI/II/ITe C€ IpU3HaBaT, KOraToO HMMa BEPOITHOCT CETAIIHU 3aABJDKCHUSA B PE3YyJTAT OT MHHAJIO crouTHE Ja
JAO0BCAAT A0 U3XO0JALl NOTOK Ha pECypCH OT prHaTa " cyMara Ha 3aAbJDKCHUCTO MOXKC 11a 6'[:,[[6 HaJACXKIHO OLICHCHA.
Bw3moxno e Ja CbIICCTBYBA HCCUTYPHOCT OTHOCHO CPOYHOCTTAa WJIM CyMdTa Ha HU3XOJAAMIUA MNapHUYCH ITOTOK.
CeramtHo 3aAbJDKCHUC CC MOpaAXJaa OT HAJIWYMUCTO Ha MNPAaBHO WM KOHCTPYKTHBHO 3aJABbJDKCHUC BCJICACTBUC Ha
MHHAIIA CHOUTHS. HpOBI/BI/II/I 3a 6L,I[GHII/I 33Fy6I/I oT ,I[eleOCTTa HC CC IIpHU3HAaBaT.

CyMaTa, KOATO CC€ INpH3HAaBa KATO HNPOBU3HA, CC H3YUCIIIBA Ha baza Haﬁ'HaHe)K,Z[HaTa OLICHKA Ha pPa3XxoauTe,
H606XOI[I/IMI/I 3a YpCXKJAaHC Ha CCTrallHO 3aJABbJDKCHUC KbM Kpasd HAa OTUCTHHS HNEPHUOI, KAaTO CC B3CEMaT B IPCABUI
PHUCKOBETC U HCCUTYPHOCTTA, BKIIFOYUTCIIHO CBBP3aHU CHC CCralllHOTO 3aABbJIDKCHUC. Korato ChIICCTBYBAT peanla
HO,HO6HI/I 3aAbJDKCHHSA, BCPOSATHATA HeO6XO,I[I/IMOCT OT HU3XOJAHll IIOTOK 3a IoracsiaBaHC Ha 3aABbJIDKCHHETO CC
OIIpCAciisd, KaTO C€ OTUCTEC rpynara Ha 3aAbJDKCHUATA KATO LAJIO0. HpOBI/ISI/II/ITe CC TUCKOHTHUPAT, KOTaTO e(I)eKT’bT oT
BPEMCBHUTC pa3JIMKU B CTOMHOCTTA Ha MapuTe € 3HAYUTCIICH.

O6€3H.IGTCHI/I$I OT TPCTHU JIMLld BbB BPB3Ka C AAJACHO 3aABJDKCHUC, KOUTO prnaTa CbC CUTI'YPHOCT IIC MOJYy4H, CC
MPpU3HABAT KATO OTACJICH AKTHUB. BB3moxkHO € TO3M aKTHB Ja HC HaJIBHUIIIaBa CTOMHOCTTA Ha ChOTBETHATA IIpOBU3UA.

[IpoBusuuTe ce mpepasriekaar B Kpas Ha BCCKH OTYETCH MEPUOJ M CTOHHOCTTa MM C€ KOPHTHpa, 3a J1a Ce OTpasu
Haif-1o0paTa MpHUOIM3KTETHA OI[CHKA.

B CJIy4yauTe, B KOUTO €€ CUHTA, Y€ € MAJIKO BEPOATHO Aa BB3HUKHC HU3XOIAIIl IMOTOK Ha MKOHOMUYCCKH PECYpPCHU B
PpE3YyJTAaT HAa TEKYIIO 3aAbJDKCHHUC, ITACUB HE CC IPU3HABAa, OCBCH dKO HEC CTaBa BBIIPOC 3a OusHec KOM6I/IHaI_lI/I$I. HpI/I
Ou3HeC KOM6I/IHaI_lI/I$I YCIOBHHUTE 3aABJIDKCHUS CC MPU3HABAT MPH PA3MNPCACIIAHCTO HA LEHATAa Ha HpI/I,I[06I/IBaH€ KbM
AKTUBUTC MW IIaCHUBUTEC, HpI/I,I[O6I/ITI/I B Ou3Hec KOM6I/IHaI_lI/I$ITa. VcnoBHHTE NHacHUBU cli€eaBa Ja C€ OIcHsABaAT
nocjaeaBaiio II0 ITIO-BHUCOKaTa CTOMHOCT MCXKAY OIncaHaTa IIO-IOp€ CpaBHMMA NPOBU3USA W MI'bPBOHAYaJTIHO
I[pyu3HaTaTa CyMa, HaMaJICHAa C HATpyllaHaTa aMOpTHU3alu.

BepO?[THI/I BXOJAAIIU MOTOUM Ha MKOHOMHYCCKH IOJ3U, KOUTO BCE OLIC HC OTrOBApsAT HAa KPUTCPUHNTE 3a MIPU3HABAHC
Ha aKTHB, C€ CMATAT 3a YCJIOBHU aKTUBH.

b) 3HAYMMHU NPelleHKN HAa PbKOBOJACTBOTO NMPH NMPUJIAaraHe Ha C4€TOBOAHATA MOJIMTHKA

3HauynMuTe MPEUCHKNU Ha PbKOBOJACTBOTO IPH NPUIATraHETO Ha CUCTOBOAHATA ITOJIUTHUKA HA prnaTa, KOHTO OKa3BaT
Haﬁ-CLH.[eCTBGHO BJIMSIHUC BBPXY KOHCOJHUAUPAHUL (I)I/IHaHCOB OTYECT, Ca OIMMMCAHU T10-A0JY. OcHOBHHTE HU3TOYHHIIU
Ha HCCUTYPHOCT IIPH MU3IOJI3BAHCTO Ha HpI/I6JII/ISI/ITCJ'IHI/IT€ CUYCTOBOJHM OILICHKHU Ca OITMCAaHU B Ocexka 2B)

OTCpO'—IeHI/l JAHBYHHU AaKTHBH

OrneHkaTta Ha BEPOATHOCTTA 3a ObJemM o0JlaraeMu JOXOAU 32 YCBOSBAHETO HA OTCPOYCHU NAHBYHHM AKTUBU CE
0a3mpa Ha mocienHaTa 0J00peHa OFKETHA MPOTHO3a, KOPUTHPAHA OTHOCHO 3HAYMMH HeoOJaracMu MPUXOIU H
pasxoaW W CICHU(PHYHN OTpaHUYCHHS 32 IMPECHACSHE HAa HEH3IION3BAHM NAHBYHH 3aryOdW WM KPEeIuTH. AKO
HaJIeXK]THA TIPOTHO3a 32 00JaraeM JOXOJI MPearoara BepOosITHOTO H3II0JI3BaHe HAa OTCPOYCH JaHBUYCH aKTUB OCOOCHO
B CJIy4au, KOraTo akKTUBHT MOXKE JIa Ce yHOTpeOu 0e3 BpeMEeBO OTpaHUYCHHE, TOTaBa OTCPOUYCHUSAT TaHBYCH aKTUB CE
npu3HaBa M3IsUI0. [Ipu3HAaBaHETO HA OTCPOYCHU NAHBYHU AKTHBH, KOWTO TOJUICKAT HA ONPEACICHU MPAaBHU WIH
MKOHOMHYECKH OTPAHUYCHUS WIH HECUTYPHOCT, Ce IMpPEIEHSIBA OT PBKOBOJCTBOTO 3a BCEKU OTIENICH CIIy4all BB3
OCHOBA Ha cIieIUQUIHUTE (HaKTH U OOCTOSATEIICTBA.

CpOK Ha JIN3UHTOBHUTE T0r0OBOPH

IIpun ompenensHe Ha cCpokKa 3a JHM3WHTOBUTE JOTOBOPH, PBKOBOJACTBOTO B3eéMa MPEABHA BCHYKH (DaKTH U
00CTOATENCTBA, KOUTO CH3/1aBaT MKOHOMHWYECKH CTUMYII J1a YIIPAKHIBAT ONIMSA 32 YABIDKAaBaHE WM HE YyIPaKHIBAT
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omuys 3a npekparaBade. OnunTe 3a yIb/bKaBaHe (WK IEPHOTUTE CIIe]] ONIUUTE 3a MIPEKPaTsABaHe) ca BKIIOYCHH B
CpOKa Ha JIN3MHTa CaMO aKO € J0CTaThbUHO CUT'YPHO, Y€ JIU3UHTOBUSAT JOTOBOP € YABIDKEH (MU HE € IPEKPaTeH).

HpmﬂaBaHe Ha OTCPOY€HHU JaHBIHU BbB BPb3Ka ¢ aKTUBHU U MAaCUBU, Bb3HUKBAIIA OT JIMN3UHI'OBH 10I0BOPH

Korato B pe3yaTaT Ha JIM3UHIOB JOTOBOP BB3HUKBAT AKTMBU W MACUBU, KOUTO BOAAT OO0 IIbPBOHAYAIHOTO
IMpyU3HaBaHEC Ha oOyraraema BpEMCHHaA pasjiikKa, CBbp3aHa C aKTUBa MpaBO Ha IOJ3BAHC, U paBHa IO CTOMHOCT
Ipucnajaiia c€ BpeMEHHA pa3JjinKa Mo 3aAbJIKCHUCTO 3a JIM3UHT, TOBA BOAW N0 HCTHA BPEMCHHA pa3JjiiKa B pa3Mep
Ha HYyJIa. CJ'Ie,HOBaTeIIHO prnaTa HC MNpH3HaBa OTCPOUCHU JaHBUU BHB BPBH3Ka C MOCOYCHUTE JIM3UHIOBU CICJIKU,
JOTOJIKOBA, JOKOJIKOTO B PAMKHUTE Ha MOJIC3HUA CPOK Ha aKTHBA U MaJC’)Ka HAa MaCBa, HCTHUTC JaHbYHU e(l)eKTI/I 11§
ca HyJ1a. OTCpO‘leHI/IHT JaHBK obaue 1€ ¢€ Mpus3HaBa, KOraTo B CJICABAIIUTE NEPHUOAU Bb3HUKHAT BpEMCHHU PA3JIUKU
IpH MOJIOKEHUEC, Y€ Ca HAJIMIIC 06HII/[TC YCJI0BUA 3a MPU3HABAHC HA JaHBYHU aKTHBU U IMIACUBU 1O pClia Ha MCC 12.

])) HeCl/IprHOCT Ha CYCTOBOAHUTE HpHﬁJIl/I3HTeJIHPI OICHKH

HpI/I H3IrOTBSAHETO Ha KOHCOJMAUPAHUA (l)I/IHaHCOB OTYET PBKOBOACTBOTO IpaBU p€aulia MPEANOJI0KCHUA, OUCHKHA 1
JOIMYyCKaHNs OTHOCHO MMPHU3HABAHETO U OLICHABAHCTO HAa aKTUBH, ITACUBH, MIPUXOJAU U PA3XOAH.

ﬂeﬁCTBHTCHHHTe pe3yjaratu Morat Jga C€ padjndaBaT OT IMPCANOJIOKCHUATA, OLCHKUTC M OOIyCKaHHATAa Ha
PBKOBOJACTBOTO U B PEAKHU ClIy4Yau CbOTBECTCTBAT HAIIBJIHO HAa MPEABAPUTECIIHO OLICHEHUTE PE3YJITATHU.

[Tpu M3roTBSIHETO Ha NPEJICTaBEHHsT KOHCONUANPAH (PUHAHCOB OTYET 3HAUMMHTE MPEICHKH Ha PBKOBOJCTBOTO NPHU
MpUJIaraHeTo Ha CYETOBOJAHHTE MOJUTUKY Ha ['pymnara M OCHOBHUTE M3TOYHMIM Ha HECUTYPHOCT Ha CYETOBOIHHTE
NpUOJIM3UTETHY OLEHKH HE Ce pa3iM4yaBaT OT TE3HW, ONOBECTCHM B TOJIUIIHHS KOHCOJMHIUpaH (PUHAHCOB OTYET HA
I'pynara kem 31 nexemBpu 2023 r.

I/IH(bOpMaI_[I/IH OTHOCHO CBIICCTBECHUTEC MPCAIOJIOKECHUA, OUCHKN U JOMYCKaHUs, KOUTO OKa3BaT Haii-3HAaYUTEITHO
BJIMAHUC BbPXY NPU3HABAHETO U OLICHABAHCTO HAa aKTUBU, TACUBH, IIPUXOJU U pa3Xodu € NpeACcTaBCHa 1o-A0J1y.

O0e3neHKa Ha He)UHAHCOBH AKTHBH M penyTanus

3a 3ary0a oT 0o0Oe3lleHKa ce MpU3HaBa Cymara, ¢ KOATO OajgaHCOBaTa CTOMHOCT Ha MAJCH aKTUB WM CIUHMIIA,
TeHepupalla NapuyHy MOTOIIH, MPEBUIIaBa Bh3CTAHOBUMATa UM CTOMHOCT, KOSITO € MMO-BUCOKAaTa OT CIpaBeiuBaTa
CTOMHOCT, HaMaJIeHa C Pa3XOJMTe IO MPojak0a Ha /1aJieH aKTUB, U HErOBaTa CTOMHOCT B ynoTpeda. 3a ia onpenenu
CTOHHOCTTa B ymnoTpeba, pbKOBOJCTBOTO Ha ['pymara m34mcisBa oyakBaHUTE OBJCIIM MApUYHHU MOTOIM 32 BCSKA
€AHNIa, TCHEpUpalga Mmapu4yHu IMOTOUH, U ONPECACIA MOAXOAAIIUA JUCKOHTOB (baKTOp C [OeJI KaJIKyJIupaHEC Ha
HacTodAIara CTOMHOCT Ha TEe3H MapuyHu MOTOLH. HpI/I HU34YUCIIIBAHE HAa OYAaKBAHUTC 61)):[e1m/1 MapuyHu MOTOIHU
PBHKOBOJICTBOTO IMPAaBU MPEANOJIOKEHUS OTHOCHO OBAeHIUTe OpyTHU mevyanOu. Te3n nmpearnonoxKeHus ca CBbP3aHu ¢
Obleny chOuTHsI 1 00CTOsATENCTRA. JIeICTBUTETHUTE PE3yJITaTH MOTaT Jia C€ Pa3inyaBaT U Jia HaJoXKaT 3HAYUTEITHU
KOPEKIUHN B aKTUBUTE Ha [ pymara npe3 cieapaiiata OT4eTHa FoIuHa.

B moBeueto cjiydau 1pu ONpeACIAHECTO Ha IMPUIIOKUMUA OTUCKOHTOB (baKTop CC IIpaBH OIICHKA HAa MOAXOAAIIUTE
KOPEKIHH BbB BPB3Ka C MazapHUA pUCK U PUCKOBUTE (I)aKTopI/I, KOHUTO Ca CHeL[I/I(l)I/ILIHI/I 3a OTACITHUTC aKTHUBH.

IToJ1e3eH KUBOT HA AMOPTH3MPYEMH AKTHBH
PBKOBOACTBOTO Mpepasriiek/a MoJie3HUs )KUBOT Ha aMOPTH3UPYEMUTE aKTHUBH B Kpasi Ha BCEKH OTUETECH MEPHO/.

Kbm 31 mapt 2024 r. pbKOBOACTBOTO OIpEAEINs MOJE3HUS KUBOT HA aKTUBUTE, KOMTO MPEJCTaBIIsIBA OYaKBAHHST
CPOK Ha ToJI3BaHe Ha akTHBUTE OT ['pymnara. [IpeHOCHHTE CTOWHOCTH Ha AaKTHBMTE Ca aHAIM3UpPaHH B Oenexka 6 u
Oenexxka 7. JleHCTBUTEIHUAT MOJIC3EH SKUBOT MOXKE Jla c€ pa3iiMyaBa OT HAallpaBeHATa OLEHKA [OPaau TeXHUIECKO
MOpaJTHO M3Xa0sBaHe, IPEeANMHO Ha COPTYSpHHU MPOAYKTH M KOMIIOTEPHO 000pyABaHE.

Marepuajnu 3anacu

MarepuanHuTe 3armacu ce OLEHSBAaT MO NMO-HHUCKaTa CTOMHOCT OT IeHaTa Ha NMpHUI0o0MBaHe M HETHATa pean3yema
croitHocT. Ilpu ompenensHe HAa HETHaTa peaju3yeMa CTOMHOCT PHKOBOJICTBOTO B3e€Ma IPEABH Hali-HaJeKJHaTa
HaJIMYHa MHpOpMAIMs KbM JaTaTa Ha NMpHOJIM3UTENHATa OlleHKa. bbaeniara peanu3anys Ha OanaHcoBaTa CTOHHOCT
Ha Marepuannure 3arnacu kbM 31 mapt 2024 r. 13 222 xun. n8. (31.12.2023 r.: 15 685 xu1. 11B.) ce Biusie MPEIUMHO
OT (IIyKTyaIMuTe Ha aBTOMOOWIIHUS TTasap.

H3mepBaHe Ha 0YaKBaHUTE KPEIMTHH 3ary0n

erﬂI/ITHI/ITC 3ary614 OpeaAcTaBJigABAT pa3jiMKaTa MEKAY BCUYKHU JOTOBOPHU MMApHUYHHU IMOTOLH, IbJDKUMHU HA prnaTa
M BCUYKHU NApHUYIHU NOTOLHU, KOUTO prnaTa O4YaKBa Ja MHOJIy4H. OuakBaHuTe KpEeAUTHU 3ary6n Cca BEPOATHOCTHO
IMPETErjicHa OILICHKa Ha KPEAUTHUTC 3ary61/1, KOUTO H3UCKBAT MNPCLCHKATa Ha prnaTa. OuakBaHUTE KpeAUTHU
3ary6n Cca JUCKOHTHpAHU C IDbpBOHAYaTIHUA e(l)CKTI/IBeH JIMXBCH HNPOLICHT (I/IJ'II/I C KOpuUrupaHus CIpsAMO KpeauTa
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e(eKTUBeH IIMXBEH MPOLCHT 3a 3aKyleHW WM [IbPBOHAYAIHO Ch3/aJIcHH (UHAHCOBH aKTHBH C KpEAWTHA
00€31ICHKA).

PBKOBOACTBOTO OTYMTa BB3MOXHHUTE KPATKOCPOYHH DPUCKOBE BBPXY OOLIOTO Pa3BHTHE HA MKOHOMHKATa M Ye
OYaKBaHOTO HaMaJeHWe Ha BpyTHHA BBTpeElIeH NPOXYKT OM OMJIO 3HAYMTETIHO, HO B3eMa INPEABUI U OOIIHTe
ouakBaHUA 3a OBp30 BB3CTaHOBsBaHEe B mepmonma 2021 r. — 2022 r. ¢ ovyakBaHHS 3a 3aBpPBIIAaHE IO CPEIHHUTE
nmporHo3upaHu HuBa Ha pactex mpenu Covid-19 (Koponasupyc). IlpeamprernTe MEpKH OT HPaBUTEICTBOTO Ha
PenyOnuka Bbarapust KkbM HACTOSIIMS MOMEHT HE BOJST JIONBJIHHUTEIHM HWHAMKAIMM 33 3HAYMTEIIHO BIIOIICHO
KpeauTHO KadecTBO Ha KoHTpareHTHTe. PBHKOBOJCTBOTO CTPHKTHO MNpOABIDKAaBAa Ja CIEAW 33 HaJWYMETO Ha
JBITOCPOYHM HWHIWKALMM 32 BIOLIaBAaHE, KaTo OOIIMTE BPEMEHHH NOTEHIHMAJIHW JIMKBUIHM TNPOOJIeMH Ha
KOHTpareHTuTe, nopoaeHu npsko or Covid-19 (KopoHaBupyc) He ce cuMTar 3a MHAMKAIlMM 33 BIOIIABAaHE Ha
KPEIUTHOTO KayeCTBoO.

JIM3UHIOBU J0TOBOPU - OMNpede/siHe HA MOAXOAMAINHMSA JAMCKOHTOB NPOIEHT 32 OLEHKAa HAa JH3UHIOBHUTE
3a0bJKEHUs

Koraro I'pymara He MoOXKe JIECHO Ja OIpeNeNd JINXBEHHS NpPOIEHT, BKIIOYEH B JIM3WHTA, W3IIONI3BAa CBOS
mudepernuaneH muxeeH nporeHT (IBR) 3a ompenmensHe Ha cToffHOCTTa Ha NTW3MHroBHTE 3aabibkeHus. IBR e
JMUXBEHIT MPOICHT, KOHTO ['pymara Om TpsOBaso fa IoiaTd, 3a Ja B3eME 3aeM 3a MOJ00EH CPOK W ¢ IMOomoOHA
rapaHiys, 3a Ja TOJIyYH CpeACTBaTa, HEOOXOAMMH 3a MPUAOOMBAHETO HAa AaKTHB C IMOJO0HA CTOHHOCT M
XapaKTepUCTHKH Ha aKTHBa C IIPABO Ha IOJI3BaHE, B monoOHa mkoHOMHU4Yecka cpexa. CiemosarenHo IBR otpasssa
TOBa, kKoero I'pymara ,,0M TpsaOBamo Aa IUIATH “, KOETO W3WCKBa OICHKA, KOTaTO HsAMAa HAIMYHHA HaOI0JaeMu
JMXBEHH TPOICHTH (HAIlpuMep 3a IBIISPHHU APY>KECTBA, KOUTO HE CKIFOYBAT CHENIKH 32 (pHHAHCHpaHEe) WA KOraTo
Te TpsAOBa 1a OBIAT KOPUTHUPAHH, 32 Ja OTPA3AT CPOKBT M YCIOBHUATA Ha JIM3MHTA (HAIPUMEP KOTaTo JM3HHTOBHTE
JIOTOBOPHY HE ca BBHB (PYHKIMOHAIHATA BaJdyTa Ha IBIIEPHOTO ApykecTBO). ['pymaTa omensBa IBR, xato m3nonsBa
HAJIMYHU JaHHU (KaTO TMa3apHU JMXBEHH IPOICHTH), KOTaTO ca HAIWYHH, U C€ W3WCKBA Jla HAMPABH OIpPEICIICHH
cnenu()UIHY 3 IPEANIPUATHETO OLEHKH (KaTO HAIPIMep KPEAUTSH PEUTHHT).

3. YnpasiieHne Ha pUCKa

3.1. ®dakTopu, onpeaeasimy PUHAHCOBHS PUCK

OcsIecTBABaiiky AeiHOCTTa cH, ['pymarta e n3nokeHa Ha MHOrooOpa3HM (MHAHCOBH PHCKOBE: Ia3apeH PHUCK
(BIIIOYBAIl BallyTeH PHCK, PHCK OT HPOMsHA B CIIpaBe/UIMBaTa CTOMHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH IOJ
BIMSIHHE Ha Ma3apHUTE JIMXBEHM HMBA WM IICHOBH PHUCK), KPEIAUTECH PUCK, JMKBHJIEH PUCK M PHUCK OT MPOMSIHA HA
ObaenuTe MapUYHM MOTOIM B Pe3yiTaT Ha NMPOMSHA B Ta3apHUTE JHMXBEHM HuUBa. [Iporpamara 3a ISIOCTHO
yIpaBJCHUE Ha PHUCKA € ChCPEJOTOYSHA BBbpPXY HENpPEJBUAMMOCTTA Ha (UHAHCOBUTE Ma3zapu W MMa 3a Len Ja
HaMaJli eBEHTYyaJIHUTe HeOnaronpusTH epekTy BbpXy (puHaHCOBHUs pe3yiraT Ha ['pynara.

CJ'IG,HCTBI/IC Ha MU3I0JI3BaHCTO Ha (I)I/IHaHCOBI/I HHCTPYMCHTHU prnaTa € M3JIOKCHA Ha Ma3apcH pUCK U IMO-KOHKPETHO
Ha JIMXBEH PHUCK, KAKTO W PUCK OT HPOMAHATA Ha KOHKPETHHU LCHHU, KOCTO CC ABJDKM Ha ONepaThuBHATA U
HMHBCCTUIIMOHHATA ,Z[eﬁHOCT Ha prnaTa.

Baayren puck

[lo-romsimara wacT OT caelkure Ha [pymata ce OChIIECTBABAT B Obarapcku JjeBa M eBpo. Ilpensun
00CTOSTENCTBOTO, Y€ KypChT Ha OBJITApPCKHs JIeB M (PUKCHPaH KbM €BpOTO, I'pymnara He € M3JI0’KEeHa Ha CHIIECTBEH
BATYTEH PHCK.

JIuxBeH puck

I'pynara e wu3nokeHa Ha PUCK OT TNPOMSHA B Ma3apHUTE JIMXBEHW IIPOILEHTH, OCHOBHO IO OTHOLIECHHE
KPAaTKOCPOUHHUTE M ABJITOCPOYHM CH (DMHAHCOBH MACHUBH C MPOMEHIMB (n1aséaiy) JUXBEH NMPOUEHT. JIMXBHUTE MO
MHO3MHCTBOTO OT 3aeMHUTe Ha ['pymnara kbM OaHKOBUTE MHCTHTYLMH ca Ha 0a3a €IHOMECEUYEeH W/UIHM TpUMecedeH
EURIBOR, kakto W JIpyr¥ JIMXBEHH WH/AEKCH, M3MOJ3BaHMW OT ThProBckuTe OaHKH. KbM Hero IpyxecrBaTra B
I'pynara 3amnamar ¢ukcupana nagbaska mexay 3% u 4,06%. OOmoTo nokauBaHe Ha JIMXBEHHTE PaBHUIIA OH
MOBJIMSUIO HETATUBHO Ha [ pynaTa upe3 yBeJIudeHUe Ha Pa3XOAnTe 3a JTUXBH.

Kpenuren puck

W3narareTo Ha ['pymnara Ha KpeJUTEH PHCK € OTPAHMYCHO JI0 pa3Mepa Ha OalaHcoBaTa CTOWHOCT Ha (PMHAHCOBHTE
AKTHUBU, IPU3HATH B Kpast HA OTYCTHUSA IICPUOIT.

KpeautHuST puck € cBbp3aH MPEIUMHO C THPIOBCKUTE M (DMHAHCOBH B3€MaHUs. PUCKBT OTHOCHO Mapu W MapHIHH
€KBHBAJICHTH, CPEJCTBA HA MApUYHUS Ta3ap, HeoOe3MeueHN OOMUralii U ACPUBATUBHU (PMHAHCOBH WHCTPYMEHTH
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CE CuMTa 3a HECBIIECTBEH, ThH KAaTO KOHTPAareHTHTE ca 0OaHKM C J0Opa pemyTanys W BUCOKA BHHIIHA OLCHKA HA
KpEOUTHHS PEUTHHT.

JIukBHEeH puck

JIMKBUOHUAT PUCK € PUCKBT I'pynara na He MOXe Aa W3IBJIHH (PUHAHCOBUTE CH 3aJbJDKCHHS TOTaBa, KOTaTo Te
cTaBaT M3UCKyeMu. [loauTHkaTa B Ta3n 00JACT € HACOYEeHA KbM rapaHTHUpaHe HAIUYUETO Ha JOCTaThYHO JIMKBUIHH
CpencTBa, ¢ KOWTO Ja OBbJaT OOCIY)KCHH 3aJbJDKCHHUATA, KOT'aTO CBIIUTE CTAHAT H3UCKYEMH BKJIIOUUTEIHO B
M3BBHPEIHN M HENpeABUACHU CUTyaluu. LlenTa Ha pBKOBOICTBOTO € Ja HOANBPKA IOCTOSHEH OajaHC MEXIY
HENPeKbCHATOCTTa M TI'bBKABOCTTa Ha (DUHAHCOBHUTE pECypCH Ype3 H3ION3BAaHE Ha aJeKBaTHH (OpPMH Ha
(uHAHCHpaHE.

YnpaBneHHEeTO HA JMKBUIHHUS PUCK € OTTOBOPHOCT Ha PBHKOBOACTBOTO Ha I'pymnara m BKIIOYBA IMOABPKAHETO HA
JOCTaThYHA HAJIMYHOCT OT MAPUYHH CPEICTBA, IOTOBApSHE Ha a[ICKBATHU KPEAUTHHU JIMHUH, H3TOTBSHE HA aHANIN3 U
aKTyaJlu3HpaHe Ha IPOTHO3HM 3a MApUIHHUTE ITOTOLH.

Kanuranos puck

C YOpaBJICHUCTO Ha KaluTalla prnaTa nejan JAa Cb3AaaBa W NOAABPIKA BB3MOXHOCTH TA [da IPOABIDKA Oa
(I)yHKI_[I/IOHI/Ipa KaTto ,I[CﬁCTBaH.IO NpeaAnpuAaATUC U Ja OCUIrypsiBa CbOTBCTHATA BB3BPHUIACMOCT Ha HMHBCCTHUPAHUTC
CpCACTBa HAa aKIMMOHCPUTC U CTONAHCKHU IIOJI3W Ha APYTUTC 3aUHTCPCCOBAHU JIMlla U YUIAaCTHHULIHU B HEHHUS 6PI3HGC,
KaKTO M Oa noadbpiKa ONTHMallHa KalluTaJloBa CTPYKTYpa. prnaTa TCKYLIO Ha6J'IIOZ[aBa OCUT'YpCHOCTTAa H
CTPYKTypaTa Ha KaliuTajla Ha 0a3a CHOTHOIICHHETO Ha 3aJIBXKHAJIOCT, 4 UMCHHO HCTHHA OBJI'OB KallMTaJl KbM
06H_[aTa CyMa Ha Karuraja. HeTHuaT apnr BKIIOYBA BCHYKH 3aIbJDKCHUA, 3aC€MU, 06HI/IFaI_lI/IOH€H ABJT, TBPrOBCKUTC
" ApYyTr'd 3aAbJDKCHUSA, HAMAJICH € OalaHcoBaTa CTOMHOCT Ha NapuTe U NapuIHNUTE CKBUBAJICHTU.

4. OueHKa 1 aHAJIU3 NP YIIPABJIUETO HAa HACTHIIMIN (POPCMAKOPHHU 0OCTOSTENICTBA
CucTeMaTHYHH PUCKOBE, CBbP3aHM € YCJI0KHEHA MEXKIYHAPOAHA 00CTAHOBKA

CucteMaTHUHUTE PUCKOBE NeiicTBaT M3BBH I'pymara, HO OKa3BaT KJIIOYOBO BIUSHHME BBPXY JAeHHOCTTa My. Te3u
PHCKOBE ca XapaKTEepHH 3a 1IeJIMs 1a3ap M He MOorar Jia ObJar u30erHaTu upes3 quBepcuuKalys Ha pucKa, Thil KaTo
ca CBbP3aHU C MAaKpPOUKOHOMHUYECKaTa 00CTaHOBKA, MOJIMTHYECKATa CUTyallus, PETMOHAJIHOTO Pa3BUTHE U JP.

Craprupanure Ha 24 ¢pepyapu 2022 . BOGHHU JeiicTBUSA B YKpaiiHa oT cTpaHa Ha Pyckata @exepanus npean3BuKa
MIMPOK MEXIYHApOAEH OT3BYK M 3acCe€rHa B Pas3iMYHM acleKTH cTpaHuTe B EBpoma. OdakBaHETO € BOCHHHSAT
KOH(IMKT J1a ce€ OTpa3d HEraTHBHO U Jla 3aCeTHE B €/IHa WJIM JIpyTra CTEIeH BCUYKU aclleKTH Ha MEKIyHapo/HaTa
MKOHOMUKA. VH(IAUMOHHUAT HATHCK NPOJbIDKaBa Jla CE 3acWiIBA, KaTo BOSHHUTE JCHCTBHS W IIOBHIICHHTE
KOTHPOBKH Ha BCHUKH CYpOBHHH, C€ OYAKBA JIOIIBIHUTEIHO JIa TO YCHIIT.

ToBa mopaxna HeoOxoauMocTTa I'pynara ga aHanusupa, 6asupaiiku ce Ha TeKyLIo paslojaraeMara HHQpopmarms,
NOTEHIMAIHUST e(EeKT BBPXY CBOETO (DMHAHCOBO CBHCTOSIHUE M B YACTHOCT BBPXY H3IOJI3BAHUTE MOJEIH 32
oIpejiesIsiHe Ha OYaKBaHM KPEAWTHM 3aryOu Ha (PMHAHCOBH aKTHBH, ChIVlacHO m3uckBaHusita Ha MC®PO 9. Ha 6aza
M3BBPILICHNS aHAIN3, U IPH OTYHTAHE Ha CHOMPAEMOCTTA Ha B3eMaHMATA CH B IEPHOJA CJIe] HAYaJIOTO Ha BOCHHUS
KOH(IHMKT, 10 JaTaTa Ha W3TOTBSHE Ha HAcTOAWMS (UHAHCOB oT4eT, PpkoBonmcTBOTO Ha ['pymarta cuura, 4ye B
KPaTKOCPOUCH IJIaH He ca HAIMYHK MHANKALUHK 32 BJIOIIaBaHe Ha KPEIUTHOTO Ka4eCTBO HA KOHTPAareHTUTE, KAKTO
4Ye KbM HACTOAIIMS MOMEHT He Ca HaJMIEe OCHOBAaHHS 3a NPOMsSHAa Ha MoOJeNa 3a KalKyJUpaHe Ha OYaKBaHH
KPEAWTHU 3aryOW, BKIIIOYUTENHO W IIOpaayl JIMICAaTa Ha JOCTAThYHO HANEXKIHW HaHHU. [IBIrocpovHHTE
MEePCIEKTHBY U MOTEHUHUATHH e()eKTH BhPXY ChbOMpPAEMOCTTa W KPEJUTHOTO KadeCTBO HAa pa3yeTHTe ca O0CKT Ha
MOCTOSIHEH MOHUTOPHUHT U aKTyaJIu3alysi OT CTpaHa Ha PHKOBOICTBOTO.

Ha 6a3a Ha H3BBpIIECHHS aHAIU3 PBKOBOACTBOTO HE € MICHTH(UITNPAIO U3I0KEHOCT Ha BATYTEH PHUCK WIIM PUCK HA
KOHTpareHTa BbB BPB3Ka C Te3U CHOUTHSI.

HOTCHIII/I&J'IHI/ITC PUCKOBC OT OIrpaHU4YaBaHC HA JOCTABKU U JIUMHUTHUPAHE HA obema Ha ,Z[eﬁHOCTTa HC Morar ga 6’LﬂaT
00exT Ha KOHKPETHO IapaMETpUu3UpaHE. 06111aTa HECUTYPHOCT U HEBB3MOKHOCT 3a q)OpMI/IpaHe Ha KOHKPETHU
OYaKBaHUA W MapaMeTpu Ha eq)eKTI/ITe OT BOCHHHA KOH(I)J'[I/IKT, JaBaT OCHOBAHWE Ha PBKOBOJACTBOTO Aa MOAXOAH
KOHCCPBATHUBHO IIPH TAXHATA OLCHKA U CBIIEBPEMEHHO I'0 OTpaHNYaBaT IIPU U3BBPIIBAHETO HA HAACKIHA OLICHKA.

Jpyru puckose - Covid-19 (KoponaBupyc)

BbB Bpb3ka ¢ manmemuynara BeiaHa oT Covid-19 (KopoHaBupyc), KosSTO pUA00H TI100aTHA U3MEPEHHS B Kpas Ha
M. (eBpyapu U Hadanoto Ha M. MapT 2020 T. ¥ J0Bele A0 3HAYMTEIHO HaMaJieHue Ha (UHAHCOBaTa aKTHBHOCT B
cBeToBeH Mamab, I'pymaTta e aHamm3upana Ha 0a3a Ha TEKYIIO HAJMYHUTE JAaHHW MOTCHIHATHHUS €(PEeKT BBPXY
(hMHAHCOBOTO CH CHCTOSIHUE U TIO-CHEIMATHO BEPXY M3MOJI3BaHUTE MOIEH, chriacHo MC®DO 9.
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Hactosmero omoBecTsiBaHe € B m3bIHEHHE Ha m3uckBaHusATa Ba MCDO 7 u MCOO 9, kakTo U MpemnopbKUTE Ha
EBpomnetickus oprad na neHHuTe kKHmka 1 mazapure (EOLIKIT).

CnenBa nma 0bae oTOemsA3aHO, Ye KBbM JaTaTa Ha M3TOTBIHETO HAa HACTOAIINTE CHKPATCHH MEXAWHHU (DMHAHCOBH
OTYETH HKOHOMHYECKATa aKTHMBHOCT KaTO IISUIO CE € HOpMAlM3HMpala, HO BCE OIE ChIIESCTBYBAI OIPAaHUYCHUS 110
OTHOIIICHHE HA MMBTYBAHUATA U MEXKIyHapogHaTa Thprous. Ciensa qa Oble 0TOCNA3aHO, Ye BCE OIE HE € HAaIuYHA
JOCTAThYHO CTATHCTHYECKa MH(POPMAIHS, KAKTO 32 peanHus epeKT BbpXy ObJrapckara ¥ CBETOBHA MKOHOMHKA,
Taka M 3a HATMYHHU 3HAYUMU TIPOTHO3HU JJAHHU 33 TSIXHOTO Bh3CTAHOBSBAHE MpeE3 CIICABAIINTE MECCIIH.

EdexT BbpXy KpeIMTHUTE PeHTHHIH

B pesynTar oT o4akBaHHTE HKOHOMHYECKH €(heKTH OT 3a0aBeHaTa 00Ia akTHBHOCT, YacT OT PEHTHHIOBHUTE areHINN
BJIOIIMXA CBOWUTE MEPCIEKTHBH MO ABJITOCPOYHUTE ABJITOBH MO3HIMH, KAKTO 10 OTHOIICHHE HAa CYBEPEHHUS BT,
TaKa 1 110 OTHOILICHHE Ha KOPIOPAaTHBHUTE ABJITOBH MO3KINH. B Tabnniara mo-nomy e mpeactaseHa nHGopmanus 3a
MpOMsIHATa B KPEIUTHUS PEUTHHT (BKIIOUHTETHO MEpCHEeKTHBATa), mpuchaeH or Fitch Ha PemyOmuka beirapus u
HpyxecTBOTO.

IIpenu Covid-19 Cnen Covid-19
Peiitunr [TepcriekTrBa Peittunr IlepcniekTuBa
Peny0Onuka bearapus BBB ITo3utuBHa BBB Crabuna

Ananus na ouakeanus epexm eopxy mooena no MC@O 9

PrroBoacTBOTO Ha ['pymnara u3BbpIm aHaM3 Ha O9akBaHUA e(hekT BhpXy obmus Momen Ha MC®DO 9, pesynrature,
OT KOHTO ca AeTaliIHO mpeacTaBeHu mo-goiy. CrenBa na Ob1e oTOens13aH0, Y€ (OKYyChT Ha BRIPOCHUS aHAIN3 Oelre
MIOCTaBEH BBPXY:

— OrleHKaTa Ha BIOIIABAHETO HA KPETUTHOTO KAUYECTBO HA KOHTPAT€HTUTE;

— OrmeHkata 3a TOTCHIUATHUSA €(PEKT BBPXY OYAKBAHUTEC KPEAUTHH 3aryOM OT EKCIIO3UIMHTE KbM
KOHTparcHTHTE.

— OO6mroTo 3akitoucHHe Ha PpkoBOACTBOTO Ha I'pymara e, ue KbM MOMEHTa Ha M3JaBaHE HA HACTOSIIUS
OTYET B KPAaTKOCPOUCH IUJIAH HE C€ OYaKBa 3HAYUTEIHO BJIOIIABAHE HA KPEAMTHOTO KAa4yecTBO Ha
KOHTParcHTHUTE MOPAIH:

— TlpeampuetuTe MEpKH OT MPABUTEIICTBOTO Ha PemyOnuka Bbiarapus, BKIIOUUTEIHO MO OTHOIICHHE Ha
NPUIIOKEHUTE YaCTHH H MYONHYHH MOPATOPHYMH, KOUTO KbM HACTOSIIMS MOMEHT HE BOJST
JONBJIHUATEIHA WMHAMKAMA 32 3HAYMTENHO BIJIOLMICHO KPEJUTHO KadecTBO Ha KoHTpareHTure.
PBKOBOJICTBOTO CTPHKTHO MPOABIDKABA Ja CJEAM 332 HAIMYMETO HA JIBITOCPOYHH HWHIUKALUH 32
BJIOIIIABAHE, KATO OOIIMTE BPEMEHHH MOTEHIMAIHH JUKBHIHU MPOOJIEMH HA KOHTPAr€HTUTE, MOPOACHH
npsiko ot Covid-19 (KopoHaBupyc) He ce CUMTAT 32 UHIUKAIIUH 32 BIOIIABAHE HA KPEIUTHOTO KaYeCTRO;

— K®M HacrosIius MOMEHT, BHIIPEKH ISUIOCTHOTO HAMAJEHUE HA MEPCIEKTUBUTE M OTPAHUYEHHUTE CIy4au
Ha BJIOIIABAHE HA KPEAUTHHS PEHTUHr, PHKOBOJICTBOTO CUMTA, Y€ MPEIM M3THYAHE HA IO-3HAYUTEIICH
MepuoJl OT BpeMe, Mpe3 KOMTO MOKe Ja MpojMdYaT CHMITOMH Ha BJIOIIABAHE B OOLIOTO KPEAMTHO
Ka4yeCcTBO, KaKTO Ha MHBECTHUIIMHTE, Taka M B oOIiara cpeaa, B kosro ['pymata omepupa, HE MOXeE 1a
M3BBPIIH T0CTATHYHO YCTOWYHMBA U CUTypPHA OlleHKa 3a edekra, koito Covid-19 (Koponarupyc) Moxe na
OKaxe.

Taka u3BBpPIIEHUS MPETIIe] Ha MOJIeNa 332 M3UUCIIBaHE Ha OYaKBaHWUTE KpenuTHH 3aryou mo MCDO 9 na ['pynara
kbM 31.03.2024 r. ma CBOUTE YKCIIOBH MPOSBJICHUS B KOHCOMUIAUPAHUTE OTYeTH Ha [ pymaTa, KakTo cie/sa:

® Omuem 3a newanbama umu 3azybama u opyzus éceobxeamen 0oxo0 — 3a nepuoga ot 01.01.2024 no
31.03.2024 r. I'pynara npu3Hasa HeTeH npuxon B pasmep Ha 0.00 xui1. 1B, (HeTEH pa3xo[ 3a meproaa OT
01.01.2023 r. go 31.03.2023 r. — 198 xwmn. nB.) — Bxk. IlosicHuTenHa Oenexka ,,5.9 Bwvszcmanosenu/

(Hauucnenu) obesyenxu na akmueu no MC®O 9, nemno *
@  Omuem 3a unancoeomo cvcmosnue — koM 31.03.2024 r. I'pynara npusHaBa o6e3leHKa Ha (HUHAHCOBH

aKTHBU B 0011 pazmep ot 685 xwmit. nB. (kbM 31.12.2023 r — 685 xn. nB.)
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MHNOACHUTEJHHA BEJIEXKKA KbM KOHCOJIMIUPAH ®PUHAHCOB OTUYET

3a nepuona, npuxiousai Ha 31 maprt 2024 r.
5. Ipuxoau u pazxoaun

5.1.1 Ilpuxoau ot mpoxax0a HA CTOKH

Ipuxoou om:

ABTOMOOMIIM K MOTOTIE TN
Pe3epBHU YacTu U akcecoapu
CMazouHu Macnia

TI'opusa

5.1.2 MoMeHT BBB BpeMeTO 32 PH3HABAHE HA MPUXOHTE

Croku, NpexBbpJICHU B ONPEEIEH MOMEHT BbB BPEMETO!
VYciyry, npexBpplicHU B TCUEHHUE HA BPEMETO

OO01110 IPUXOH OT J0r0BOPH ¢ KJIMEHTH

5.2 JIpyru npuxonu

IIponax6a Ha IBATOTPANHU aKTHBU
banancosa cmotinocm Ha npodadenu 0ba2ompatiHu aKmueu
IIpuxom ot HaeM
[Tpuxom oT OOHYCH, HEYCTOMKH, 00€3IICTCHUS U IPYTH, B T.4:
Tpuxoou om komucuorHu
Ilpuxoou om mvpzoscku 6oHycu

Apyeu

5.3 Pa3xoau 3a MaTepHaIH

I'opuso

Koncymatusu

Pe3epBHU YacTul ¥ CEpPBU3HU HHCTPYMCHTH
Oduc xoOHCyMaTHBH

Pexnamuu marepuanmm

HApyru matepuam

5.4 Pa3xoau 3a BbHIIHU YCJIYTd

Haem

Pexnama

Pazxoqu 3a HaeTu yciyru

TpancnopT, HoAAPBKKa U KOMYHHKAIUU
Takcu U 3aCTpaxoBKU

OxpaHa u Jpyru

31.3.2024 31.3.2023
XUs. j8. XUJ. 118.
9432 22 262
1804 1951
462 460
201 349
11 989 25 022
31.3.2024 31.3.2023
XUJ. 8. XUJ. 8.
11989 25022
673 736
12 662 25 758
31.3.2024 31.3.2023
XUJ. J16. XUJ. 116.
356 439
(306) (326)
173 152
336 456
24 326
; 24
312 106
558 721
31.3.2024 31.3.2023
XUJu. 6. XUJ. 116.
55 91
57 106
48 26
8 9
3
68 44
240 277
31.3.2024 31.3.2023
XUJ. J8. XUJ. 118.
85 65
371 378
74 53
131 143
85 118
95 75
841 832
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5.5 Pa3xonu 3a nepcoHajia

Bb3Harpaxxnenust

ConManHu OCUTyPOBKH

5.6 pyru pa3sxoau

Pa3xomm 3a KOMaHIMPOBKU
OOyuenus / YoBemku pecypcu
AOGOHAMEHTH ¥ YJICHCKU TAKCH
Jarbom

[dpyru pa3xomu

5.7 ®unaHCOBH pa3xonu
Pazxou 3a IuXBU 110 3a€MU U IPUBIIEYEHU CPEICTBA

Pazxoum 3a uxBU 110 JO0TOBOPH 3a JIM3UHT

OTpHLATEeNIHU PA3IMKK OT MPOMSIHA Ha BallyTHU KypCOBe

Hpyru

5.8 ®unaHCOBM MPUXOAH

HpI/IXOI[I/I OT JINXBU 1TO IPEAOCTABCHHU 3aCM U

Tlonoxutensu Pas3IMKi OT oIli€panuu C (1)I/IHaHCOBI/I AKTUBU

5.9 Bp3cTanoBenn/ (Hauncienu) ode3ueHKH
Ha aktuBu MC® O 9, HeTHO

Br3ctanoBenn o6e3nenku Ha aktmsu MCPO 9
Hauwncnenu o6e3nenkn Ha aktusn MCPO 9

31.3.2024 31.3.2023
XUJ. Jje6. XUJ. l16.
1308 1214
223 194
1530 1408
31.3.2024 31.3.2023
XUJ. 6. XUJ. l16.
15 4
16 9
39 35
23 17
262 276
355 340
31.3.2024 31.3.2023
XUn. Jj8. XUJ. 8.
346 356
23 12
4 6
153 59
526 433
31.3.2024 31.3.2023
XUJ. 6. XUJ1. J16.
124 225
148 -
272 225
31.3.2024 31.3.2023
XUs. j8. XUJ. J18.
- (198)
- (198)

I'pymata we e wm3umcmsBama kbM 31.03.2024 r. owakBaHM KpEOWUTHH 3aryOM Ha B3€MaHHITa CH, T Karo
PBKOBOJICTBOTO € TPEICHNIIO, Y€ T€ HAMA J]a CEe pasziInyaBaT B 3HAUHWTEIIHA CTETEH OT M34MciIeHnTe kpM 31.12.2023

T.
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6. I/IMOTI/I, MAallUHHU U CbOPBKCHUSA

3emu u Mamunnu, Pazxomm Hpyru [IpaBa Ha 00110
crpaym  obopynsane TpaHCHOPTH 3a MOJI3BaHe
u ucpenctBa  npuaooOu-
CTOTIAHCKHU BaHe
u-p

OryeTHa CTOMHOCT: XUJl. 6. XUJL. 118. XUJL. 16. XUJl. 6. XUJL. 6. XUJL. 6. XUJL. 6.

Ha 1 sinyapu 2023 r. 2454 3419 4998 91 1193 4623 16778
Ipuno6utn 47 460 2806 137 1033 48 4531
Otnucanu (23) (2557) (144) 6) (64) (2794

Ha 31 nexemBpu 2023 r. 2501 3856 5247 84 2220 4607 18515
[Mpuno6urtn - 40 141 - 713 - 894
Otnucanu - - (375) - (674) - (1049)

Ha 31 mapr 2024 r. 2501 3896 5013 84 2259 4607 18 360

AMmopTti3anus:

Ha 1 stuyapu 2023 r. (1049) (2783) (1 345) - (519) (2 056) (7 752)
Hauuncnena amoprusars (75) (201) (929) - (139) (626) r (1970)
Omucana 14 563 - 6 % " 619
JIpyTH U3MeHEHHS - - (48) - (13) - (61)

Ha 31 nexemBpu 2023 r. (1124) (2970) (1759) - (665) (2 646) r (9 164)
Hauucrnena aMmopTasanust (20) (61) (258) - (62) (155) (556)
Ormmucana 69 r 69

Ha 31 mapr 2024 r. (1144) (3031) (1948) - (727) (2 801) (9 651)

BanancoBa cTtoiHOCT:

Ha 1 simyapu 2023 r. 1405 636 3653 91 674 2 567 9 026

Ha 31 nexemspn 2023 r. 1377 886 3488 84 1555 1961 9351

Ha 31 mapr 2024 r. 1357 865 3065 84 1532 1806 8709

Obesyenka Ha UMOmMuU, MAUUHU U CHOPBICEHUS
3a mepuoma ot 1 smyapu 2024 no 31 mapr 2024 r., I'pynara He ¢ mpu3Haiga 3aryba OT 0Oe3leHKa Ha MAIlWuHH,
ChOPBKEHUS U 000opyaBaHe. [ pymnarta W3BbPIIBA MpPErJiea 3a 00C3ICHKA Ha IBITOTPARHUTE MATEPUATHNA aKTUBU BEIHBIK
TOJIMIITHO, KATO OTIOBECTSIBA PE3YJITATUTE OT HETO B TOAMIIHUS CH OJUTHPAH KOHCOTHIUPAH OTYET.

30



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

7. HemaTepuaJHU aKTUBH

Iporpamum Hpyru 0(3)11(s)
POy KTH
XU 118. XU 8. XU 18.

OT4eTHa CTOHHOCT:
Ha 1 sinyapu 2023 r. 1468 122 1590
Ipnmobutn 26 - 26
Otncann (22) (11 (33)
Ha 31 nexemBpn 2023 1. 1472 111 1583
puno6utn - - -
Ormucanu - - -
Ha 31 mapr2024 r. 1472 111 1583
AmopTtuzanus: -
Ha 1 sinyapu 2023 1. (1238) (57) (1295)
Hauwncnena amoptusanus (131) (11) (142)
Otnucana 22 9 31

JApyru u3MeHenus (5) 2 3)
Ha 31 gexemBpu 2023 1. (1352) (57) (1409)
Hauwncnena amoptuzanus (24) 2 (26)
Otnmcana - - -
Ha 31 mapr 2024 r. (1376) (59) (1435)
BanmancoBa CTOHHOCT:
Ha 1 ssnyapu 2023 1. 230 65 295
Ha 31 nexemBpu 2023 1. 120 54 174
Ha 31 mapr 2024 r. 96 52 148

O6€3L]€HKCI Ha HemamepuaiHu aKkmueu

I'pymara e m3BBpIIBa Tperien 3a oOe3leHKa Ha HeMaTepHATHUTE aKTHBH BeAHBXK roaumuo. Kem 31.12.2023 . He
ca YCTAaHOBCHH MHIMKATOPH 3a TOBa, Ye 0ajaHCcOoBaTa CTOMHOCT HAa aKTHBUTE HAJBHILABA TAXHATA BH3CTAHOBHMA

CTOMHOCT U B pe3yTaT Ha TOBA, HE € IIpU3HATA 3ary6a oT 0663HGHKa BBB (I)I/IHaHCOBI/ISI OTYECT.

8. [IpenocTaBeHH 3aeMu

8.1 HeTexynm npegoctaBeH 3aeMHU U APYT'H HA TPETH JIMIIA 31.3.2024 31.12.2023
JIMXBOHOCHH 3a€MH KbM TPETH JHUI[a, OPYTHO 7908 8116
Mumnyc: nampynana obesyenka (12) (12)
JIMXBOHOCHH 32eMH KbM TPETH JIUIA, HETHO 7896 8104
JpyTH ABJITOCPOYHU B3eMaHHsI 37 41
Munyc: Hampynana o6e3yeHka - -
Jpyru AbJarocpouHu B3eMaHUsA 37 41
7933 8 145
8.2 Texym npeaocTaBeHH 3aeMH H JIPYTH HA TPETH JIHAIA 31.3.2024 31.12.2023
JIMXBOHOCHH 3a€MH KbM TPETH JHUIA, OPYTHO 967 1174
Mumnyc: nampynana obesyenra (20) (20)
JIMXBOHOCHM 3a¢MHU KbM TpPeTH JIMLA, HETHO 947 1154
947 1154
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JInxBeH D Jara Ha MMajge:x Ha
JIpy:ke cTBO-3aeMoaaTe 1 JIpy:xecTBO-32e MONOJIydaTe I EMK T 31.03.2024 r., R P
XWI. JIB.
Agto [0HHOH EAJ] Crapxom Xommar AJ{ 121610851 4.20% 99 27.5.2020 27.5.2024
Asro tOunon EAJL Etponan A/l 832082699 5.50% 33 12.9.2022 12.9.2024
Asro tOunon EAJ] Bu Ait Jliorun EAJL 30115485 6.00% 1 30.9.2020| 30.9.2023
Asto 0nHOH EAJ] IIspBa UnBecTunnonua baunka 4.45% 1009 9.1.2023 20.3.2030
Asro IOunon EAJL Etponan T peiin OO/ 122055819 5.00% 1 7.1.2022 7.2.2022
Asto IOHnoH EAJ] CJIC Xommnr AJl 122022915 4.20% 6872 13.11.2023( 11.10.2025
Asro [Ounon EAJL 3acrpaxosareinen bpokep IIpo Uuc E] 175124408 4.20% 27 11.10.2023( 11.10.2025
MoroGyn EAJL Erpoman AJ[ 832082699 5.00% 368 23.9.2022| 31.12.2024
Moro6yn EAJT TIMII Beron AJl 206269319 5.00% 143 8.2.2023| 31.12.2024
Agro IOmuon Cepsus EOOJ]  |EBpoxonn Brirapus AJL 175187337 3.00% 14 31.12.2022
Ayto Wramis EAJ] Etpoman AJ[ 832082699 5.00% 141 25.5.2023|  25.5.2024
Ayto Uramms EAJ] Jla6opatopus. BT EOO[{ 206342728 5.00% 167 25.5.2023 25.5.2024
9. ThproBcku U ApPyru B3eMaHuUs
9. Texymm B3eMaHust 31.3.2024 31.12.2023
XUua. 18. XUJ. 118.
THproBeku B3eMaHuUs 13618 14 299
Mumnyc: nampynana o6esyenxa (618) (618)
Tbproecku B3eMaHusi, HCTHO 13000 13681
Jlanb1uu 3a Bb3CTAHOBSIBAHE, HETHO 2 23
Ipeannarenn pa3xoau 380 388
Cb1e0HN U IPUCHIeHH B3eM AHUS 66 67
IIpenocTaBeHu aBaHCcH 7315 3646
Jpyru TeKyIy B3eMaHHs 1523 1440
Mumnyc: nampynana o6esyenxa (32) (32)
Jpyru Texyim B3eMaHusl, HeTHO 1491 1408
22 254 19213
10. MaTepuajanu 3anacu
31.3.2024 31.12.2023
Xui. n8. XUJs. 18.
ABTOMOOHIH 7663 10 057
PesepBHu yactu 3124 2970
CMaszouHu macia 1942 2026
Matepuam 1 HHCTPYMEHTH 493 632
13222 15685
11. ITapu4yHH cpeacTBA H KPATKOCPOYHH /IeTIO3UTH
31.3.2024 31.12.2023
Xui. n8. XUJ. 18.
TTapuynu cpencTBa B 0aHKOBY CMETKU 565 410
IMapwunu cpenctea B Opoit 42 24
BriokupaHu mapuyHU CpeCcTBa 100 25
707 459

[MapuynuTe cpenctBa B 0AHKOBH CMETKH CE OJIMXBSBAT C IUIABAIIU JIMXBEHU IPOLCHTH, 0Aa3MpaHW HAa THEBHHTE
JMUXBEHH NporeHTH 1o OankoBu aeno3utd. Kem 31.03.2024 r. cripaBeyinBaTa CTOHHOCT HA MAPUYHUTE CPEACTBA H
KpPaTKOCPOYHU JISTIO3UTH € PaBHA Ha TAXHATA OallaHCOBA CTOMHOCT.
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12. ®uHaHCOBM aAaKTHBU

31.3.2024 31.12.2023
Jpy:xecTBO Bun XUJi. 186. XUJl. 18.
MoTobynm EA /] Axrnn 219 205
Asto FOHnoH EA /] Axuuun 2345 2197
ABzBto IOHHOH EA ] Jsanose 14 391 14 391

16 955 16 793

optdeitnpr kbMm 31.03.2024 1. BrIIIOYBA aKIMU Ha TolisiMa Obirapcka KoMnaHusi, TepryBanu Ha b®b u nsose B
WHBECTHLIHOHHEH (oA, DUHAHCOBUTE aKTUBH, IBbPXKAHH 32 THPryBaHE ca MPEOLCHEHHU IO CIPABEAIHBA CTOHHOCT
kbM 31.03.2024 r. Ha ocHoBaHe OopcoB OrojieTuH Ha brirapcka ®onmoa bopca — Ha croliHOCT 2 564 XMi. JB., U
JisU10Be BBB (hOHJ 10 mazapHa croitoct — 14 391 xuut. JB.

13. OcHOBeH KanuTAJI U pe3epBH

13.1 AxuMOHepeH KanuTall 31.3.2024 31.12.2023
XU 116. Xua. 18.

80,008 6p. oOukHOBEeHM akiuu ¢ HoMUHaIHA cToHOCT 500 JIB.
Becsika, HamasieHa mpe3 2023 r. va 150 nB. Beska 12 001 12 001

V3MeHeHHeTo B OCHOBHHUS KaluTall € MPEeACTABEHO MO-0y:
Peructpupan u

Ha 1 snyapu 2024 1.
Ha 31 mapT 2024 1.

Bpoit 06ukHOBEHN

EMUTHPaH KallnuTajl

aKIuH (B XUJL) (B JIeBa)
80008 80008
80008 80008
80 008 80 008

Croriacho peumienne Ha ECK Ha ABto OHnon EAJ] — Acrepuon bearapust EAJl u ¢ BnucBane B TP Ha AreHuust no
BrnucBanusTa Ne 20231114101217 ot 14.11.2023 1. e npueT HOB yCTaB Ha JAPY>KECTBOTO, CIIOPE] KOUTO pa3MepbT Ha
KamuTala Ha JApyx)ecTBOTo ce HamainsBa ot 40 004 000 nB. (deTupuaeceT MIIIMOHA W YSTHPH XWIAIU JIeBa) IO
pasmep ot 12 001 200 nB. (ABaHAZECET MIJIMOHA, XMW U IBECTa JieBa), mo peaa Ha wi.200, T.1 ot TeproBckust
3aKOH Ype3 HaMaJsiBaHEe Ha HOMHUHAJTHATa CTOWHOCT Ha aKIMUTE Ha Ipy>XecTBOTO OT 500 (IIeTCTOTHH) JeBa 3a BCSIKa
akus 1o 150 (cTo u metaeceT) JeBa 3a BCsKa akIlus, ¢ [N TOKPHBaHE Ha HaTpylaHaTta 3ary0a B JAPYKECTBOTO OT
MHHAJIA TOIUHH.

Bb3 ocHoBa Ha ui.246, an.2, 1.4 ot T3, cpeacTBaTa OT HallpaBEHOTO MO T.1 MO-rope HaMassiBaHE Ha HOMHHAJIHATA
CTOHHOCT Ha akmuute oT Kamutana Ha ,,ABTO FOHMOH" EAJl B pasmep ot 28 002 800mB. (gBamecer U oceMm
MUIMOHA, JIBE XWISIA U OCEMCTOTHH JIeBa) ce OTHACAT KbM (oHJ "Pe3epBeH", KOMTO clie]] IOKpUBAHE HA 3aryOuTe
OT MHHAJIU TOJMHU Ce HamalsiBa 10 652 676,28 nB. (IIECTCTOTHH METACCET U JABE XUISAIH, MECTCTOTHH CEIEMICCET
U miect jesa u 28 cr).

13.2 Pe3epBu

3akonosu pesepsu

3aKOHOBHTE pe3epBH ce (HOPMHUPAT OT aKIIMOHEPHUTE IPYKECTBA KaTO pasmpeielicHHe Ha mevandaTa mo pea Ha Uil
246 ot ThproBekusi 3aKoH. Te ce 3aMeraT JOKaTo JOCTHTHAT €Ha JeceTa WM MO-TOJsIMa 4YacT OT KaluTana.
W3roununim 3a GopMupane Ha 3aKOHOBUTE PE3EPBH Ca Hal-MaJKO €/IHa JIeCETa YacT OT HeTHATa Mevanda, IPEMHH OT
€MHCHM Ha aKIMU W CPEACTBATa, MPEIBUICHHM B yCTaBa WM IO PElIEHHE Ha OOMIOTO ChOpaHWe HA aKIMOHEPHUTE.
3aKOHOBHTE pe3epBH MOrar Jia ObJaT U3MOA3BAHN €MHCTBEHO 3a MOKPUBAHE HA 3aryOH OT TEKYIIUS U MPEAXOIHU
OTYETHH TIEPHO]TH.
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14. JInXBOHOCHH 3aeMH U IPUBJICYCHHU CPEACTBA

14.1 Hetexyum 31.3.2024 31.12.2023
XUT. 118. XU 8.
3aabDKEHUS 10 OAHKOBU 3a€MH 14 817 7681
3aIbJDKEHUS 10 THPTOBCKH 3a€MU 136 81
14 953 7762
14.2 Texymm 31.3.2024 31.12.2023
XU 118. XUJL. J18.
3aabpDKeHus 10 OAHKOBU 3a€M U 6780 6286
3aIbJDKEHNS 110 ThPTOBCKH 3a€MU 1210 891
7990 7177
3aemu om b6ankosu uHcmumyyuu
JIpy:xecTBO T T e TN D Paspemen Texyma Jlara Ha Manex na Kpennrna VTS T TS
erunTonouyanen pasmep C€KCMO3UIHs JA0roBopa JA0roBopa ycayra, meJjx
BGN BGN
06opoTHH CJII1 B eBpoO Ha
IIspBa UuBectuinonHa banka 1300 000 1152 500 8.10.2021 15.6.2027| cpenctBa- |I11B+2.8871%, HO He O
COVID-19 MaJko ot 3.00%
Motobyn EAJL OBB - paxTopunr 2500 000 386 096 2042019 287.2004| PO | 901 SOFIBOR + 1.8%
cpeacTsa
Asmann pakTopHHr 1700 000 40282 22.2.2019| 6Gescpouen obopormm
cpeacTtea
Ayto Urams EAJl  |Bapenronz Bank AT 3911660 2937813 3062023  306.2027 "Ci‘;p‘c’m; 10.00%
 JICTB:
p BJIIInc Ha
Ispea Ussectnimonna Batka 5200 000 4406747 312023| 2032030 ‘)Cp‘ipgm:' [IUB+4.06%, Ho He
 JICTB:
MO-MaJIKo ot 4.45%
cBOMBUDA CJII1 B eBpo Ha
IIspBa UuBecTHIMOHHA Banka 4693 992 4673200 28.5.2020( 30.11.2025 p e l?[ . [11B+3.7641%, HO He 110
e MaJko ot 3.95%
Agto FOnnon EAJ]
BOJBHDALL BJII1B B nieBa Ha
IIspBa MHBecTHiMOHHA Banka 3000 000 3000 000 4.1.2024] 30.12.2033 p e PT 11I1B+1.61%, HO He mo-
e Malko ot 5%
0600 TH BJII1B B nieBa Ha
IIspBa NHBecTHIMOHHA Banka 5000 000 5000 000 4.1.2024|  30.12.2033 . CpCTBa TINB+1.61%, HO He 10~
pex Malko ot 5%
Meoncoypupmenu 3aemu
Pasmep B xm1.
JlpykecTBO-3aeMOIIOTy4aTe]T JpykecTBO-3aeMoaTex EUK JInxBeH MpoLeHT JIB. KbM Manex
31.03.2024 r.
Apto IOHnon EA ] Espotprk EOOLL 201614505 5,50% 10 19.3.2027
Asto IOunon EAJT Kenp Ilpo Ena Tperimuur EOO/] 205474196 5,00% 46 1.3.2027
Apto lOHnon EAJ| Hatypuka EAJ{ 200114041 4.00% 80 31.12.2026
AyTo Utamist EAJ] Wiict Kap Pentan enn Tperimuar EOO/] 121456022 5.00% 1210
Q0110 32eMH OT TPeTH JIMLA: 1 346

BanaHncoBaTa cTOMHOCT Ha KPAaTKOCPOYHHUTE 3a€MU € Onu3ka J0 TsAXHaTa CIipaBeajiMBa CTOMHOCT.
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3a nepuona, npuxiousai Ha 31 maprt 2024 r.

15. O0auranuoHHu 3aeMu

JluxseH 31.3.2024 31.12.2023

HPOLEHT Manex XUn. 18.  Xull. 8.

1. ISIN: BG2100025126 Agro FOmmon EAJ| 4.00% 10.12.2027 4090 4 385
- 0vI20CPOYHA HaACm 3550 3550
- KDAmMKOCPO4HA Yacm 540 835
2. ISIN: BG2100006183 Moro6yx EAJT 3.85% 13.6.2028 8 496 8782
- 0vI20CPOYHA HaAcm 8 000 8 000
- KpamkocpouHa vyacm 496 782

12 586 13 167

15.1 Aémo FOnuon EAJ]
Ha nposeneno Ha 30.09.2022 r. O6mo crbpanue Ha oonuranuonepute (OCO) e B3eTO pelicHUe 3a MPOMsIHA Ha YacT
oT mapametpute Ha emucus oomurarmu ¢ ISIN xon BG BG2100025126, emutupana ot ,,ABTO TOHMOH“EA]] Ha
10.12.2012 r. ¢ pa3mep Ha obnuranuonHus 3aeMm oT 6 800 000 (IecT MHUIHOHA M OCEMCTOTHMH XWJISIH) ) JieBa 3a
CpOK OT 5 /meT/ TonuHHM ¢ mMbpBoHauasieH najaex 10.12.2017 r. u ¢ mocneaBaio yaAsIKeH Cpok (TTafex) Ha eMHUCHITa
10 10.12.2022 r. npe3 KOHTO Tiepro1 ca U3IUIaTeHu TiaBHuiy B pasmep Ha 2 000 000 (n1Ba MunnoHa) JeBa.
1. TIpomenenu ca cpok 3a moracsiane Ha emucusta 10.12.2027 r. OgoOpeH € HOB MOTacUTEeNeH MJIaH, KaKTo

cienaBa:
Ne Ha [lara Ha ['7maBHUYHM OcrarpyHa Peanen Peanen JIuxBeHu 1Iananus
JINXBEHO JINXBEHO/ JIalaHus TJIaBHUIIA Opoit mHM Opoit nmHU
IJianiaHe TJIaBHUYHO B B

TJiamniaHe nepuoaa roiHATA

Hauanna
Jarta Ha
HOBHUSI
HepHoa 10-Dec-22 250 000 4 550 000
1 10-Jun-23 250 000 4 300 000 182 365 90 750,68 nB.
2 10-Dec-23 250 000 4 050 000 183 365 86 235,62 nB.
3 10-Jun-24 250 000 3800000 183 366 81 000,00 nB.
4 10-Dec-24 250 000 3550 000 183 366 76 000,00 nB.
5 10-Jun-25 250 000 3300000 182 365 70 805,48 nB.
6 10-Dec-25 250 000 3050 000 183 365 66 180,82 nB.
7 10-Jun-26 250 000 2800000 182 365 60 832,88 nB.
8 10-Dec-26 250 000 2 550 000 183 365 56 153,42 nB.
9 10-Jun-27 250 000 2300000 182 365 50 860,27 nB.
10 10-Dec-27 2 300 000 0 183 365 46 126,03 nB.
OO0 pasmep 684 945,20 8.

2. JluxBeHHUs OPOIEHT ¢ HamaieH oT 4,5% Ha 4% ¢ukcupaH Ha roauIiHa 0asa.
3. 3a olesmeuaBaHe Ha LENUS OCTATHYEH pa3Mep Ha IVIABHHIATA B MakcumaieH pasmep ot 4 550 000 1B, u
BCHUYKHU JBJDKUMHU JIMXBU 32 Ieproja B pazmep Ha 684 945,21 5B., Aa ce CKIIIOYU 3aCTpaxoBaTeNIeH JJOTOBOP
cbe ,,3/1 EBpounc™ AJl, 3a Bcuuku 1uiamanus 1o OOMUraiuoHHaTa eMUCHS CPEIy PUCKa OT HelUlallaHe, B
nmoniza Ha bankara JloBepeHUK Ha oOIMTranMoHepuTe 1o cMUchia Ha K3.
4. Tlpueto e penieHHe 3a MpoMsSHa Ha (PUHAHCOBUTE TOKA3aTeNM 3a Cla3BaHe OT cTpaHa Ha EmuteHTa 10
IIBJIHOTO M3IIJIANIaHe Ha OOJIMTAIIMOHHUS 3aeM. AKTYalTHUTE IMOKa3aTeiu ca:
» Koeduruent ,IlacuBun / AKTUBH® — MakCcHMajlHa CTOWHOCT Ha IIOKa3aTeNisd 3a CpPOKa Ha
oOymranmonuus 3aem 0.98 - kpMm 31.03.2024 r. To3m nokaszaren e 0.84;
» Koedumuenr ,[lokpuTre Ha pa3xomuTe 3a JIMXBH , U3YHCICH KAaTO Iedandbara oT oOWYaiHATa
JIEHHOCT, yBEJIMYEHa C HETHUTE Pa3XxOJy 3a JIMXBH, CE€ pa3[esid Ha HETHUTE Pa3XOAM 3a JIUXBU -
MUHHMAaJIHA CTOMHOCT Ha TOKa3arens 3a cpoka Ha oOnwranuonHus 3aem 1.01- kem 31.03.2024 r.
TO3M mokasarein € 1.53;
» Koedumuenr ,,Texyma TUKBUAHOCT, U3YHCIICH, KaTO 0o0IIaTa cyMa Ha KPaTKOTPailHHM aKTUBU B
KOHCOJIMANpaHus OanlaHc, BKIouBama: Kpatkocpounu B3eMaHus, KpaTKOCpOYHH WHBECTUIMH H
ITapuunu cpencTBa ce pazmend Ha oOmara cymMa Ha KpaTKOTpaWHWUTE MACUBU - MHUHHMAallHA
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CTOHHOCT Ha TOKasaTens 3a cpoka Ha oOmuramuonHus 3aem 1.01 - xem 31.03.2024 r. To3mM
rmokaszaren € 1.65.

OOnuranyoHepure npueMar, 4e NpH BCHYKHM ciydaid, Emurentst ,,ABT0 FOHMOH® EAJ] ¢ mmpxeH na cnaspa
CHOTHOULIEHHETO Ha MUHHMYM JIBa OT TPUTE KOS(HIIMEHTa, KaTo HAMA Jla CE CUUTA 3a HEU3IbJIHEHHE 110 EMHCHSTA
obmurammu ¢ ISIN kon: BG2100025126 u HaMa na Obaar mpeanpueMaHH MOCIEABAIIM JACHCTBUS B CiIydail Ha
HECNa3BaHETO Ha €AMH OT TPHUTE IOeTH 3a MNOAABbpXKAaHE CHOTHOILEHHs Ipe3 Mepuoja 10 H3IUIAIIaHeTO Ha
OOJIMTrallMOHHUS 33aEM.

15.2 Momooyn EAJ]

Jbimepnoro apyxectBo ,,Morooyn“ EAJ] numa ckmodeH obnurannoneH 3aeM Ha croiiHoct BGN 8,800,000 (ocem
MUJIMOHA U OCEMCTOTHH XWISAIU JieBa). HoMHHaTHaTa M eMHUCHOHHATA CTOMHOCT Ha Beska oonuranus ¢ BGN 1,000
(xunsaa eBa). EmucusTa e ¢ mamex 13.06.2028 r. JIuxBuTe 1Mo 0OJUTAMHATE CE M3IUTANIAT HA BCEKH IIECT Mecela.
HoMuHaNHUAT TOIUIICH INXBEH MPOLEHT € (pukcupaH B pasmep Ha 3,85%.

Oo6nuramoHHUAT 3aeM Ha MoToOyn EAJ] e emutupan Ha 13 1o 2018 T, U € CBC CICTHUTE TApAMETPH:

ISIN xoxn: BG2100006183, Banyta: BGN

Bun va oGmuranunte: OOMKHOBEHH, TONMEHHH, OC3HAINYHY, JIMXBOHOCHH, 00€3IIeYeHH, HEKOHBEPTHPYEMH,
CBOOO/IHO-TIPEXBBPIISIEMH, C ONIHUS 32 00PATHO U3KYIyBaHE 10 HOMHHAI

Crotiinoct: 8 800 000 .

Bpoii: 8 800 op.

Homumnan: 1 000 8.

®dukcupan uxBeH npoueHT: 3.85% Ha roauiHa 6asa

ITagex: 13.06.2028 r.

[lepnon Ha KyMOHHO IUTAIIaHE: HAa BCEKH 6 Mecela

[CHONCNCNONORENONN

CoriracHo YCJoBUATa IO EMHCHATA, CMUTCHTA HMa BB3MOKHOCT Ha IMPOCPOYM IUIAIMAHC B CPOK 10 30 JIHH.
I[py)KeCTBOTO 3aluiaiia BCUYKU ObJDKUMHU CYMH B TE3U CPOKOBE.

BB Bpb3Ka ¢ emurupan obnuranuoner 3aeM Motobyn EAJ] ce e 3aabinknn B [Ipocniexra 3a myOaudHO npeasiaraHe
Ha [IEHHM KHIXa Ja cra3Ba (OUHAHCOBM IOKa3aTeNH, KOWTO C€ M3UYMCIABAT Ha 0a3a MEXIMHHHM TPUMECEUHH
MHIMUBHIYaIHH (PMHAHCOBH OTYETH Ha JIPYKECTBOTO.

Cvomnowenue “Ilacusu kom Axkmueu”

CrotHomennero “IlacuBu kbM AKTHBH® C€ HM3YMCISBA KaTO CyMara Ha BCHYKH TMPHUBJICUYEHU CPEJICTBA,
KPaTKOCPOUHH M ABJITOCPOYHH, CE€ Pa3/ieid Ha CyMaTa Ha aKTHBA, ChIVIACHO CUETOBOJHHMS OallaHC KbM OINpeesieHa
Jara.

Karo gact or 3ampmxeHusata Ha ,,MoroOyn“ EAJl, mpom3THYamy OT YCIOBHSATAa IO OONUTAIMOHHHS 33aeM, €
NOAIbpXKAHETO Ha choTHOLIEHHE “[lacuBU KbM AKTUBH” HE NO-BUCOKO OT 0.98.

CrotHomenueTo “IlacuBu kpM AkTHBH” Kb6M 31.03.2024 1. ¢ 0.91.

Cvomuowenue “I[lokpumue na pasxooume 3a auxeu’”’

CrotHomenneTo “TlokpuTHe Ha pa3xoJWTe 3a JIMXBH~ C€ M3YHUCISABA KAaTO KbM Iedandara OT oOmyaiiHa NeiHOCT
(TIpeu DaHBIM, U3BBHPEIHH MPUXOIU U Pa3X0H U Ievanda/3aryda OT acOIMUPaHU U ChBMECTHU TPEATIPHUATHS) CE
JI00ABAT HETHHUTE Pa3XO0/IH 3a JIMXBHU (Pa3XOMTE 32 JIMXBH) U MMOJyYeHAaTa CTOHHOCT C€ pa3/ie)id Ha HETHUTE Pa3X0Iu
3a JINXBH.

Karo wact or 3ampmkeHusta Ha ,,MoroOyn“ EAJl, mpow3THUYany OT YCIOBUATA MO OOJMTAIIMOHHUS 3aeM, €
MOAIbpXKaHETO Ha choTHomeHue “Tlokputme Ha pasxoauTe 3a JUXBU He MOo-HUCKO OT 1.01. ChoTHOMIEHUETO
“IToxputne Ha pa3xoxute 3a muxBH KbM 31.03.2024 r. e 1.11.
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16. 3aabaskeHus: MO JIM3MHIOBH 10TOBOPH
16. 3aabiKe HUS 110 JIM3UHTOBY I0TOBOPH

O6IJ.[I/IT€ HCETHU 3aIbJDKCHHS 1O JIM3UHI C€ aHAJIM3UPaT, KaKTO CJICABa:

HeTHu 331bJIKEeHUSI 31.3.2024 31.12.2023
XU 16. XU T18.
Mo 1 romna 1654 1659
Or 1 mo 5 romunu 4406 4131
6 060 5790
HeTtruTe 3a1bIDKEHYS 110 JIM3UHT KbM CBBP3aHH JIMIIA Ca, KAKTO CIIC/IBA:
Hernu 3anb/uKeHust 31.3.2024 31.12.2023
XU 78. XU 718.
o 1romuna 110 110
Or 1 1o 5 roguuu 640 558
750 668
HeTtHuTe 3a1bIDKEHMS 110 JU3UHT KbM HECBbP3aHHM JIMIIA Ca, KAKTO CJIEIBA:
HertHn 3a1b1KeHUs 31.3.2024 31.12.2023
XU 8. XUTL. 8.
Jo 1 romina 1544 1549
Ot 1 10 5 roguHU 3766 3573
5310 5122
17. Tbpropcku M Apyru 3aabJKeHUs!
Texyum 31.3.2024 31.12.2023
XU 8. XUTL T18.
3aabIDKEHNS KbM JOCTABYNLIM U KIMEHTH 14 230 16 711
IMoygenu aBancH 2622 2839
3abDKCHUS KbM MIEPCOHANA U OCUTY PUTCIHH [P E TP UATAS 662 687
JaHbuHU 3aabIDKEHUS 474 1136
[puxou 3a ObACIIN TEPUOIH 7 7
Hpyru 1955 2142
19950 23522

18. CBbp3aHu Ju1a

Eononuuen cobcmeenux

Ennonmuen coOcTBeHnK Ha kKanuTaia Ha JpyxkecTtBoTo € ActeproH bearapus EAJl, a Henpsax cobctrenuk e [laysp
Jomxuctuk EAJI.

Hvwepnu npeonpuamus na /Ipyscecmeomo

Agto Oumnon EAJ] nma mHBeCTHIINH B CleIHUTE AbIIepHU ApyxectBa: Ayro Utamus EAJ], Ato FOumnon Cepsus
EOO/, bymBapus EOO/], Moto6yn EAJ], bersun ®unanc EAJl — mpeobpa3yBano upe3 BnuBane B ABT0 FOHHOH
EAZl, Mortoxs6 EOO/- mnpeobpasyBano upe3 BmuBaHe B Ayto HWramus EAJ], bynsapus Codus EAJ-
npeoOpa3yBano upe3 BinuBaHe B bymBapust EOO/], Yaitna Morop Kemmanu AJl, Crap Motopc EOO/, Crap
Motope JOOEJI (mpmepno apyxectBo Ha Crap Mortopec EOOM) — mo 07.05.2022 r., Japy Kap EAJl — no
07.07.2022 r.
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Hpyau cevpzanu auya

JpyruTe cBBp3aHU JUIIA ca 110 JINHKUA Ha ynpasieHneto Ha ActepnoH benrapus EAJ] u [laysp Jlomkuctuke EA/I.
Agto HOunon [pomsprc EOOM, N Ex [Ixu Al (mpenumHo HaumenoBanne Eponmits ['pyn ANl), EBponmiis Ayto
JOOEJL, Eppommiiz Ayro UDH C.A. Pymeanst, Amuro @unanc EOOl, Codus Moropc EOO/I, U En [)xu ®unanc
EA/l(npenumao sanmeHoBanne @unacut EAJT), Kazam bearapus EAJ] ( ¢ mpeauimHO HanMeHOBaHHE AyTOILTa3a
1o 21.12.2022).

Ha 26.09.2022r. e 6un noxnucan Jlorosop 3a mokynko-npogaxoa Ha 50 % ot akuuure oT Kanurana Ha ,,J1 En [Hxu'
Al — ot mpopnasada ,,Actepuon breirapusa“ EAJl Ha xymyBaua ,,®unacutén Kemuren“ AJl. Crnen Ta3u cuenka u
MOCJIEeIBAINN TIPOIaKOH Ha MaIrbK OpOi aKINH, KaKTO W MPECTPYKTypUpaHe Ha KanuTana, ActepuoH benrapus EA/J]
npurexana 26,96 % ot kanutana Ha 1 En [xu A/l

13

18.1 B3emaHusi 0T CBBpP3aHH JHLA

18.1.1 HeTexym B3eMaHusi 0T CBbP3aHHU JIMLIA 31.3.2024 31.12.2023
XUa. 18. XU 8.
Bzemanus no 3aeMHu 0T CBbP3aHU UL 5122 1210
Munyc: nampynana obe3yenka (2 (2)
5120 1208
18.1.2 Texyum B3eMaHus OT CBbP3aHU JIMLA 31.3.2024 31.12.2023
Xun. 18. XU 8.
Bsemanus ot cBbp3aHu JHIIA 101 27
Mumnyc: nampynana obesyenka (1) (1)
100 26
31.3.2024 31.12.2023
B3emanusi ot npoga:kou XU 8. XUJ. 6.
Kazam bearapus EA /] 1 1
EBposmiiz ayto Ckomnue 4 4
Codust Mortopc EOOJ] 36 8
N En xu @unanc EAJ] 1 2
ABto FOnuoH IIpomrsptic EOO/] 10 9
Amuro ®unanc EOO/] 2 3
ActepuoH beirapus EA J] 47 -
(00110} 101 27
MUHYC: HAMPYRAHA 00 e3YeHKa (1) (1)
HeTtHo: 100 26
31.3.2024 31.12.2023
B3emanus no 3aemu XUua. 18. XUa. 116.
AcrepuoH brirapus EAJ] 5122 1210
O6mo: 5122 1210
MUHYC: HAMPYNAHA 00e3yeHKA (2) (2)
Hetno: 5120 1208
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18.2 3aab/zKeHUs] KbM CBBP3aHHU JINLA

18.2.1 HeTexkyum 3a1bJI:K e HUS 31.3.2024 31.12.2023
XUl 8. XUl 8.
3aabJDKEHUS 10 3a6M U OT CBbP3aHH JIMIIA 499 549
3aabIDKeHus M0 (GUHAHCOB JIM3UHT 618 532
3aabJDKEHUS 110 IM3UHTOBU JOTOBOPH — IIpaBa Ha I0JI3BAHE 22 26
1139 1107
18.2.2 Texkyum 3a1bJIKeHUsA 31.3.2024 31.12.2023
XUzl 18. XUn. 8.
TBHProBCKU U IPYTH 33AbJDKCHUS KbM CBbP3aHH JIHIA 1 -
3aabJDKEHUS 1O 3a€MH OT CBbP3aHH JIMIIA 2111 2239
3axpmKeHus 0 (PMHAHCOB JIM3UHT 94 9%
3aIbIDKeHUS 10 JIN3HHTOBH JIOTOBOPH — IPaBa Ha MOJ3BaHEe 16 16
2222 2349
31.3.2024 31.12.2023
TbproBcku 1 APy 3abJEKEHUsE XUn. 16. XUua. 18.
W En JIxu ®unanc EA ] 1 -
1 -
31.3.2024 31.12.2023
3aabJKeHus 10 JIU3HHTOBH 10T 0BOPH XU, 18. XUl 78.
W En Txu ®unanc EAJ] 712 626
Codust Motopc EOO] 38 42
750 668
31.3.2024 31.12.2023
3anbJisKeHus! 110 3aeMH XU 18. XUJl. 116.
Kazam bwirapust EAJT EA ] 1 1
ActepuoH bearapus A/l 499 549
Agto FOnnoH Ipomsptc EOO/] 2110 2238
2610 2788

YciaoBua HA CAEJKHUTE ChC CBBbP3aHHU LA

Iponax0OuTte HA U MOKYIIKUTE OT CBBP3aHM JIMIA CE U3BBPINBAT MO JAOTOBOPEHH IeHU. IIperien 3a oOe3leHKa Ha
B3EMaHUTa Ce U3BBPIIBA BCsiKa (pUHAHCOBA TOJMHA Ha 6a3a Ha aHAIW3 Ha (PUHAHCOBOTO CHCTOSIHHE HA CBBP3aHOTO
JIMTE ¥ T1a3apa, Ha KOMTO TO omepHpa.

19. Ilesu u MOJUTHKA 32 yNpaBJjieHHe HA (PUHAHCOBHS PUCK

OcHoBHUTE (DMHAHCOBH MMACHBH Ha TpylaTa BKIIOYBAT JIMXBOHOCHH 3a€MH M MPHUBJIECYEHH CPEJCTBA, U THPrOBCKU
3abiokeHns. OCHOBHATA 1ieN Ha Te3uW (MHAHCOBM MHCTPYMEHTH € Jla e OCUTYpH (prHaHCHpaHe 3a JeHHOCTTa Ha
rpynara. ['pynara nputexaBa (MHAHCOBH aKTUBH KaTO HAIpHMEp, ThPrOBCKHM B3eMaHHs M MapHYHHU CPEICTBA W
KPaTKOCPOUHH ACMO3UTH, KOUTO BE3HUKBAT IPSIKO OT JICHHOCTTA.

Ipe3 2024 r., kakto u 3a cwms nepuox Ha 2023 r., ['pynara He mpuTekaBa M HE ThpPryBa C JIEPUBATHBHH
(hMHAHCOBH MHCTPYMEHTH.
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OCHOBHHTE PUCKOBE, IPOM3THYAIIN OT ()MHAHCOBUTE MHCTPYMEHTH Ha IpyIaTa ca JIMXBEH PUCK, JHUKBHACH PHCK,
BaJlyTeH PHCK M KpenuTeH puck. [lonmTrkara, KOATO PHKOBOJICTBOTO Ha IpyIaTa IpHiara 3a ynpaBJcHHE Ha TE3H
pHcKoBe, € 0000IIeHa IT0-0Ty.

Jluxeen puck

I'pymata e wu3nokeHa Ha pPHCK OT MPOMsIHA B MA3apHUTE JIMXBEHW IPOIECHTH, OCHOBHO, IO OTHOIICHHE
KPaTKOCPOUHHUTE U JBITOCPOYHH CH (DMHAHCOBH MACHBH C IPOMEHJIMB (ITUIaBalll) JIMXBeH npoueHT. [lonutukara Ha
rpyrnara e Ja ynpapisiBa pa3xoJIuTe 3a JIMXBU 4Ype3 M3I0JI3BaHe Ha (PMHAHCOBM MHCTPYMEHTH, KaKTO ¢ (UKCUPaHH,
Taka ¥ ¢ IJIaBallly JINXBEHU NIPOLIEHTH.

Jluxeuoen puck

Eq)eKTI/IBHOTO YHOpaBJC€HUC Ha JHUKBUAHOCTTA Ha rpynara Ipcanojara OCUrypssBaHe Ha AOCTATbYHO O60pOTHI/I
Cp€ACTBa, MPCAUMMHO, Ype3 IMOAABPIKAHEC Ha pPa3spClICHU KPCAUTHU JIMHUU U KPAaTKOCPOYHO (I)I/IHaHCI/IpaHe oT
CBBbp3aHu JIUla.

Banymen puck

I'pynara m3BBpIIBa MOKYNKH W IOJIy4aBa 3a€MH B UY>KACCTPAHHH BalyTH — €BpO. b KaTO BAJIyTHHUAT Kypc
nes/eBpo e ¢ukcupaH Ha 1.95583, BaXyTHHAT PHUCK, MPOHW3THYAN] OT CBPOBHUTE CKCIIO3WIMM HA Tpylara e
MHHHMAJICH.

Kpeoumen puck

I'pynara ThpryBa eJMHCTBEHO C IUIATEKOCIOCOOHM KOHTpareHTH. HeroBaTta nonnTuka €, ye BCHUKU KJIMEHTH, KOUTO
JKETMaAT Ja ThPryBaT Ha OTIOXKEHO IUIAIlaHe, IIOJUIe)KaT Ha TNPOLENypH 3a IpOBEpPKa Ha TAXHATA
iaTexocnoco6HocT. OcBeH TOBa, caljaTa MO ThPTrOBCKUTE B3EMAaHUSATA CE CIEAAT TEKYyIIO, B Pe3yiITaT Ha KOETO
eKCIIO3UIMATA Ha TpyIaTa 10 TPyAHO-CHOMpaeMH M HeChOMpaeMH B3eMaHHMS HE € ChIIecTBeHA. Hsima 3HaunTenHn
KOHIICHTPAIINX Ha KPEJUTCH PHUCK B rpymnaTta. KpeAuTHHUAT pHCK, KOWTO Bb3HUKBA OT APYTUTe (PUHAHCOBU aKTHUBH Ha
rpymnara, KaTo HalpuMep, MapudHU CPEACTBa U APYTU (GHHAHCOBH aKTHBH, IIPEACTABIABA KPEIUTHATA CKCIIO3HUIIUTA
Ha rpynara, IpOU3THYaIla OT Bb3MOKHOCTTa HETOBUTE KOHTPAreHTH J1a HE M3IIBIIHAT CBOUTE 33 JbJKCHHS.

MakcuManHaTa KpeIuTHa eKCHO3MLMS Ha rpynara IO NMOBOA Ha NMpPU3HATHTE (MHAHCOBH aKTHBH, BB3JHM3a Ha
CHOTBETHATA UM CTOMHOCT IO OTYeTa 332 PMHAHCOBOTO ChCTOsIHUE KbM 31 nekemBpu 2023 r.

anaeﬂeHue HA Kanumaia

OcHoBHaTa HOCJI Ha YNPABJICHUCTO Ha KalluTaJla Ha rpynara € Ja €€ OCUrypHu crabuieH KpEeAUTCH peﬁTHHI‘ u
KalluTaJIOBU IOKAa3aTeJIn, € OrJIeaA NpoAbJLKABAIlOTO q)yHKHHOHHpaHe Ha OM3Heca U MaKCUMU3HUPAHC HA CTOMHOCTTA
MYy 3a aKIJTHOHCPUTEC.

prnaTa yipaBJjisiBa KalluTajJloBaTa CU CTPYKTypa U g U3MCHS, aKO € H€O6XO,I[I/IMO, B 3aBUCUMOCT OT HPOMCHHTC B
HNKOHOMHYCCKUTE YCJIIOBUA. C orjie] noAAbpiKaHe WM IMMPOMSAHA Ha KallMTaJloBaTa CHU CTPYKTypa, rpylnara MOXe Aa
KOpurupa M3IUIAIaHETO HAa JUBUACHTU Ha aKIUOHCPHUTE, Aa H3KYIHN 06paTHO coOCTBEHU aKIIMy, aa HaMaJu WIn
YBEJINYHU OCHOBHHUSA CHU KAITUTAJI, 11O PCIICHUC HA AaKIHUOHEPUTE. Hpe3 IBbPBOTO TPUMECEUUC HA 2024 I'., KaKTO U IIpe3
ChIIMA MIEPUO/ HaA 2023 T., HAMa IIPOMEHU B LECJIUTC, TOJIUTUKUTE WX IMMPOLUECCUTC IO OTHOLICHUC HA YIIPABJICHUCTO
Ha KalliTaJla Ha rpymnara.

20. ®¥HAHCOBH HHCTPYMEHTH

CrnpaBeAuBH CTOHOCTH

CHpaBG,HJ'II/IBa CTOMHOCT € cymara, 3a KOATO €IUH (1)I/IHaHCOB HWHCTPYMEHT MOKE Ja 6I>H€ Pa3sMCEHEH WM YpEACH
MCKIAY I/IH(I)OpMI/IpaHI/I 1 KeJIaCllM CTpaHU B UC€CTHA CACIIKA MCKIY TAX, U KOATO CIIYXKHU 3a Haﬁ-z[061>p HWHAWUKATOp 34
HCTOBATa MMa3apHa lICHAa Ha aKTUBCH I1a3ap.

prnaTa OIpeaciid ClipaBeajiMBara CTOMHOCT Ha (bl/lHaHCOBI/ITe HWHCTPYMCHTU Ha 0aza Ha HaIW4yHaTa na3apHa
I/IH(I)OpMaIII/IH Wik aKoO HAMa TakKaBa, 4Ype3 NoAXOoAsalu MOoACJIr 3a OLCHKA. CHpaBe,HJ'II/IBaTa CTOMHOCT Ha
(I)I/IHaHCOBI/ITC HUHCTPYMCHTHU, KOUTO C€ THPryBaT AKTUBHO HAa OpPTraHU3UPAHU (I)I/IHaHCOBI/I nazapu, c¢€ onpeaeisa Ha
0asa Ha KOTUPAHUTC LCHU ,,Kyr[yBa” B Kpad Ha MOCJICIHUA pa6OTCH ACH Ha OTYETHUSA NEPHUOA. CHpaBeﬂJ’II/IBaTa
CTOMHOCT Ha (1)I/IHaHCOBI/I HWHCTPYMCHTH, 3a KOUTO HsAMA aKTHUBCH I1a3ap, C€ OonpeAcsl 4Ype3 MOJCIIN 3a OLICHKA. Te3u
MOJCJIM BKJIIOYBAT M3IIOJ3BAHEC Ha CKOPOIIHU IMa3apHU CACIKU MEKIAY I/IH(l)OpMI/IpaHI/I, YCCTHHU U KEJIAaCllln CTPAaHU;
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ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npuxiousai Ha 31 maprt 2024 r.

M3I0JI3BAHE HA TEKyIIaTa CIIPaBEATIMBA CTOMHOCT Ha JIPYyr MHCTPYMEHT, CbC CXOIHHM XapaKTEPHUCTHKHU; aHAIHU3 Ha
JVCKOHTHUPAHNUTE NAPUYHM TOTOIH WIH APYTH TEXHUKH 32 OLICHKA.

PwroBonctBoro Ha ABTO OHNMOH EAJ] cumra, 4e crpaBe/UIMBUTE CTOMHOCTH Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO
BKJIIOYBAT MapUYHU CPEACTBA U KPATKOCPOUHHU JAEMO3UTH, THPTOBCKM M JPYTU B3€MaHUs, JTUXBOHOCHU 3a€MHU U
NPUBJICUYCHH CPEJCTBA, THPTOBCKU M JIPYTH 3aJbJDKEHUS HE C€ OTIMYaBaT OT TEXHUTE OallaHCOBM CTOWHOCTH,
0cO0CHO aKo Te ca C KPaTKOCPOUSH XapakTep WIM NPWIOKHUMUTE JMXBEHH NPOLEHTH CE IMPOMEHST CIOpen
Ma3apHUTE yCIOBUS.

21. CrOuTHHA cj1ed 0TYETHATA AaTa

Ha PBKOBOACTBOTO HE Ca M3BECTHU (baKTI/I u C’b6I/ITI/IH, HaCTBhIIWIIM CJICA JaTaTa Ha HACTOAINWA OTYCT, KOUTO ouxa
TMOBJIUAJIA HA PEIYJITATUTC HA (1)I/IHaHCOBI/I$[ OTYCT.
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rOAMHA M C HATPYNBaHe 0T HAYAJI0TO HA TEKylaTa roAuHa, cbriaacHo wi. 1000, an.4, 1.2 or
3K



ABT0 IOHuOH EAJ]

MeskanHeH ChKpaTeH KOHCOIMAMPAH JIOKJas 3a AeliHocTta KbM 31 mapT 2024 r.

MEXIUHEH CbKPATEH KOHCOJIMUPAH JOKJIAJ 3A
JTEWHOCTTA

CrOBPIICAU UHDOPMAYUsL 34 8AJICHU CbOUMUS, HACMBNULU npe3 nvpsomo mpumeceyue Ha 2024 2. u ¢
HAMpPYneame om HaYaiomo Ha mexkyuwama 200ura, cveiracto 4i. 1000, an.4, m.2 om 3K

HNudopmanms 32 Ipy:KeCTBOTO U Heropara rpymna

Agto IOHuoH EAJ] ¢ XONIUHIOBO aKIMOHEPHO JPYKECTBO, yupeneHo ¢ pernienue Ne 660/2005 r. va Coduiicku
OKpBXKEH cba1 1 BricaHo B Teproeekust peructsp ¢ EMK 131361786, cbe cenanuue rp. Codust, odmact Codus-rpan,
boarapus.

CrpuiecTByBaHeTO Ha JIpy»KECTBOTO HE € OTPaHUYECHO ChC CPOK MIIU APYTO MPEKPATUTETHO YCIOBHE, ChIIACHO YiI. 5
ot YcraBa Ha ApYyKeCTBOTO. MakopuTapeH coOCTBEeHHK Ha Kanurtaia ¢ AcrepuoH bearapus EA/T.

OcnoBHa neitHoct Ha ABTOo IOHMOH EA]Jl ([pykecTBo-maiika) € CTpaTerHUecKO YIpaBIeHHE Ha OW3HECHTE B
CTPYKTypaTa Ha XOJIJJUHTa, Ype3 MPEJOCTaBsIHE Ha (PMHAHCOB, MApKETHHIOB, IOPUANIECKH U crieliu(udeH 3a OnusHeca
pecypc. OcHoBHarta JeifHOCT Ha ['pymara BKIIOYBA THPTOBHUS C JICKH W JICKOTOBapHH aBTOMOOWIN, aBTOYACTU H
aKcecoapH, CEpBU3HHM yCIYT'M Ha aBTOMOOMIIN, BHOC M THPTOBHSI HA MOTOPHH Macia, IpoAax0a Ha ropuBa, upe3 KapTu
3a OTCTBIIKA U JIp.

He ca u3BbpIiBanu MIpoOMEHH B MpeaMeTa Ha JeiHoCT Ha JlpykecTBoTO-Makika npe3 2024 r.

CEJAJIMIIE U AIPEC HA YITPABJIEHUE

CemanmumeTo W aipechT Ha ympasieHue Ha [pyxkectBoro-maiika e¢ PemyOmuka Bbemrapus, rp. Codus, Oy
“Xpucropop Komym6” Ne 43. Ha cpmms aapec ce H3BHPIIBA aIMHHHACTPATHBHOTO YIpPaBICHHE W CE HaMHpPa
OCHOBHOTO MSICTO, Ha KOETO TO H3BBPIIIBA CBOsATA AeiiHOCT. ToBa € 1 opuIaTHuAT ON3HEC afpec 3a KOPECTIOHICHIIHSL.

busnec anpec rp. Codus, Oyx. “Xpucropop Komym6” Ne 43
Tenedon 02/ 4621 189
Enexrponen agpec (e-mail) office@avtounion.bg
EnexrponHara cTpaHuia (web-Site) www.avtounion.bg
OPT'AHU HA YIIPABJIEHUE

Opranunte Ha ynpasieHue Ha ABto FOumon EAJ] ca EqHonmden coOcTBeHnK Ha kanutana U CoBeT Ha Jlupextopure.
Ennomuuen cobctBennk Ha kanurtana kKbM 31.03.2024 r. e Acrepuon beirapus EAJL.

CoBerbT Ha JlupekTopuTe BKIIOYBa 3 (GU3HUECKH JINIA:

Bacun Kones Tonopos — Ilpeacenaren

ITers I'eopruesa Hukonosa — 3aMecTHHK mpecenaTeln

Hukonait XpuctoB Kunescku —30baHUTENEH WiEeH

HpyxecTBoTO-Makika ce mpenctaBinsBa oT Hwukomait XpuctoB Kunesckn w/mmm Ilerss I'eoprmeBa Hukomoma -
IIpokypucr .

AKIIMOHEPEH KAIIUTAJI

KsM 31 mapt 2024 r. akunonepHust kanurtan Ha ABto IOnnon EA/J] e B pasmep Ha 12 001 200 (ueTnpuaeceT MIIIMOHA
W 4YeTHpHM XWisinu) JeBa, pasnpexeneH B 80 008 (ocempmecer Xwimssguw M oceM) Oposi IOMMEHHH HAJIWYHU
HETPUBHJICTUPOBAHU aKLHK, ¢ NPaBO Ha riac ¢ HoMuHaiHa croifHocT 150 (cTo M mermeceT) JeBa BCsKa elIHAa.
OCHOBHUST KalMTall Ha IPYy>KECTBOTO € YBEJIMYaBaH JiBa I’bTH C HEMApUYHU BHOCKH 10J1 JopMaTa Ha B3eMaHe B 001
pasmep Ha 7 595 500 (ceaem MUIMOHA TIETCTOTHH JIEBETACCET U TIET XWISIW U TIETCTOTHH) JIeBa.


mailto:office@avtounion.bg
http://www.avtounion.bg/
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MeskanHeH ChKpaTeH KOHCOIMAMPAH JIOKJas 3a AeliHocTta KbM 31 mapT 2024 r.

Ha 14.11.2023 r. e BnoucaHo B TBHProBCKUs PEerucTbp KbM AreHIMATa MO BIMCBAaHUS pELICHHE HA ChBETa Ha
JqupekTopure Ha EnHonmmuHus coOCTBEHMK Ha KanuTalla HaMaJlieHHe Ha ycTaBHus Karutan Ha ,,ABTO FOHMOH" EA
ot 40 004 000 sB. 1o paszmep ot 12 001 200 nB., no peaa Ha wi.200, 1.1 oT THProBekus 3aKOH Ype3 HaAMaNsIBaHE Ha
HOMUHAJIHaTa CTOMHOCT Ha aKIMUTe Ha IpyxkecTBOTO oT 500 neBa 3a Bcsika akuus Ao 150 neBa 3a Beska akIys, ¢ 1l
MOKpHBaHE Ha HATpylaHaTa 3aryba B OPY>KECTBOTO OT MUHAJIM TOJIWHH, yBEIWIaBaHE Ha pesepsure Ha ,,ABTO
IOHNOH" EAJl u BB3CTaHOBSIBAaHE Ha CHOTHONICHHETO MEXKAY BIHCAaHWA KamuTajd W dUCTaTa CTOWHOCT Ha
HMYIIECTBOTO Ha APYKECTBOTO.

AKIIMOHEPHA CTPYKTYPA

[Ipe3 2023 r. e HacThIMIIA IPOMSIHA B aKIIMOHEpHATa CTPYKTypa Ha J[pykecTBoTo-Maiika. EnHo ropuanyecko e
npurexasa 100% ot akunure Ha ABro FOHMOH EA/J] ¢ mpaBo Ha riac.

Hovmunaana

AKUHOHEpH Yuacrue, % Bpoii akuun CTOIHOCT
(XHJ1. JIB.)

Actepuon benrapust EAJ] 100% 80,008 12,001

Ha 10.02.2023 r. Acrepuon benrapus EAJ] ctana eqHonuueH coOcTBeHUK Ha Kanurtana Ha ABTo FOunon EAJ] cnen
cKimo4BaHeTo Ha JloroBop 3a mokynko-mpoaaxba Ha akuuu, ¢ akumoHepa — Kupun MBaHoB Bomos, ¢ koiito ce
npexBbpisT 7 (ceneM) Oposi HaJIMYHHU, TOUMEHHH, HelpuBHiIernpoBanu akuuu, Gopmupanm 0,01 % ot kanurana Ha
Agto HOHnon EAJl. Ha chinata fgata B Ta3u Bph3Ka Ce MpPUE HOB APYKECTBEH YCTaB, B KOWTO Ja ObOaT OTpa3cHH
MPOMEHHTE B COOCTBEHOCTTA.

JpyxecTBOTO-MaliKa HE € M3/1aBajio aKIMK, KOUTO He MPEACTaBIsABAT KamuTal. BCHYKM akiuu, u3naaeHu oT ABTO

IOHnon EAJI ocurypsiBat Ha CBOMTE NPHUTEXATENHU NpaBo Ha riac B O0wmoro ceopanue Ha J[pyxecTBoTO-MaiiKa.
Kpaen cooctBenuk Ha Actepuon bearapus EAJ] e [laysp Jlomxuctuk EAJ] .
Nudopmanus 3a I'pynara Asro FOHuOH

Kbm 31 mapt 2024 roguna ABto IOHmon EAJ] nputexaBa NpsiKO KOHTPOJHO ydacThe B 5 Ha Opoi IblepHH
JPYXKECTBa, KAKTO CIeBa:

®  Ayto Uranus EAJL - 100% - otopusupan aunkp Ha Maserati, GAZ u Dongfeng 3a bwarapus, cepsusen
neHThp Ferrari

Asto lOHMoH CepBuz EOOJ] — 100% - m3pppmrBaHe Ha aBTOMOOWIIHA CEPBH3HA M TEHEKEIDKHIHO -
OOSKWITHA IENHOCT;

Bynsapust EOOJI — 100% - mumsp Ha aBromobuitu ¢ mapkara Omnen, GAZ u Dongfeng 3a peruona na Bapha.
Motobyn EAJl — 100% - odurmanen muctpudyrop Ha motopHH Macia Castrol, BP u Orlen; odpunnanexn
KapTOB OIlepaTop 3a ThProBus ¢ ropusa Benzin.bg;

® 00 ©

Yaiina Motop Kemmanu AJl — 80% - BHOCHTENI HAa KUTAWCKM aBTOMOOW/IM M €JIEKTPOMOOMIA ¢ MapKara
Dongfeng.

Asto IOnnon EAJ] kato enHosim4eH cOOCTBEHHK Ha KamuTana B Kpasi Ha 2022 r. B3e pelieHue 3a npeodpa3yBaHe 1Mo
pena Ha wi.262 ot T3 HA TpH OT IBIIEPHUTE CH APYKECTBA Upe3 BIUBAHE.

Motoxs6 EOOJ] ce BmuBa B Ayto Utamus EAJl, a bensun ®unanc EAJ][ B Asto IOnmon EAJI. CerimacHo
CKJIFOUEHHTE JIOTOBOPH 3a IpeoOpa3yBaHe 3a JaTa Ha BIMBAHETO Ce CMsATA JaTaTa Ha BIHCBaHE B THProBCKHA
PETHCTBD NP ATEHIUATA 10 BIUCBAHUS.

Ha 26.01.2023 r. ¢ Brmcan JloroBopa 3a npeoOpasyBane Ha Motoxs0 EOO/] u oT Ta3u nata msjioTo UMYIIECTBO,
BCHUYKH TIpaBa W 3aJIbJDKEHUST Ha BIUBANIOTO ce ApyxkecTBO Motoxs6 EOO/] mpemuHaBa B maTpuMOHHYyMa Ha AyTO
Wramusa EAJL, kaTo MOCIETHOTO CTaBa HETOB YHUBEPCAJICH ITPABOIPUEMHHK.

Ha 15.08.2023 r. ¢ BoucBane Ne 20230814172509 Bensun ®unanc EAJl 6e mpekpareHO Oe3 JTHKBHAALUS, KATO
BCHMYKM HEroBM TIpaBa, 3aJbJDKEHHS W (AKTUUECKH OTHOIICHHWs IpeMHHaxa KbM HEroBHs YHUBEpCaleH
npaBonpueMHuK ABTo FOHMOH EA/JL.
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MeskanHeH ChKpaTeH KOHCOIMAMPAH JIOKJas 3a AeliHocTta KbM 31 mapT 2024 r.

Ha 27.11.2023 r. ¢ norosop 3a npeodpaszyBane Mexay bymnsapust Copus EAJl u Bynsapus EOOJ] 6e craprupana
npouenypara o BiauBane Ha bynBapus Codust EAJ] B Bynsapus EOO/L.

Cumnrano ot 13.12.2023 ¢ BoucBane B TP Ha Arennus no enucBanusta byneapus Codus EAJ] 6e npekpareno 0e3
JMKBHUIALMS, KaTO BCHYKH HErOBHM IpaBa, 3aJbJDKEHUS M (PAKTUUECKH OTHOILICHUS NpeMHUHaxa KbM HErOBHs
yHHUBepcasieH npaBonpueMHuk bynsapus EOO/I.

U tpute npyxecTBa yd4acTBally B peoOpa3yBaHeTo ca eqHoNn4Ha coocTBeHocT Ha ABTO OHMOH EAJ], mopanu koeto
He e HayuIe (akTHiecKa MpoMsiHa B UMYILIECTBEHO OTHOLICHUE.

IIpe3 2022 r. Gsixa MpoAaAeHH CIIEAHUTE IBIIEPHHU JpYKecTBa OT rpymnara Ha ABto FOHnon EAJI:
®  Japy Kap EAJ1 — 100% - na 07.07.2022 r.;
®  Crap Motopc EOO/I — 100 % - na 11.05.2022 r.;

®  Crap Motopc JIOOEJI, Makenonus (upes Ctap Motopec EOOJT) — 100%;

®  Crap Motopc Sh.P.K., Kocoso (upe3 Crap Motopc EOOJT) — 100% .

BAKHU CbBUTUA 3ATPYIIATA ABTO IOHUOH, HACTBITNJIN ITPE3 OTYETHUSA
NNEPUO/J, BJUAEIINX BbPXY PE3SYJITATUTE B KOHCOJIMIUPAHUA
®UHAHCOB OTYET KbM 31.03.2024 .

Ha 04.01.2024 r. ABto lOHnon EAJ] u apliepHuTe My OpYy»KECTBa CKIIOYHMXA JOTOBOP 32 MHOTOIIENEBA KPEIUTHA
nunus ¢ [IspBa MuBectuimonna banka AJ[. OOmiara cyma Ha o00peHus kpeauTeH JumMuT Bbh3mu3a Ha 8§ 000 000
JieBa u pasnpenaercH kakro ciaeasa 5 000 xuim. jB. 32 000pOTHO (PUHAHCHPAHE, C TIOracsABaHE MO MOraCUTEIICH IJIaH C
paBHM Mece4HH BHOCKM 1o riaBHuiara u 3 000 xui. JIB. peBoJBHpalla JTHHHSA, (UHAHCHpaHE IMOKYyNKa Ha
aBTOMOOWITH, TOPHBA, PE3EPBHH YaCTH U Maciia CPEIly MPeACTaBeHH (HaKTypH, KATO YCBOCHHUTE CyMH CE MOTacsBaT B
pPaMKHUTC Ha 90 JHH. HpeZ[HaSHa'-ICHI/IeTO Ha KpCAWUTHHUA JIMMHUT € 3a IoracidBaHC Ha 3aJbJDKCHUA Ha ABIICPHUTE
APYKECTBA KbM JOCTABUUIIN.

Pe3yararu ot aeiiHocTTa

DUHAHCOB pe3yJarar

Konconmumupanust ¢puHancos pedyntart Ha ['pymata 3a mepuona ot 01.01.2024 r. mo 31.03.2024 r. e 3ary6a B pa3mep
Ha 57 xmin. 1B. (31.03.2023 r.: — 3ary6a 33 xmw1. nB.). KoHCONMMaAnpanuaT GUHAHCOB pe3yJNTaT 3a COOCTBEHHUIIUTE HA

KOMITaHHATA-MaiiKa 3a ChIIUs NepHo/l ¢ 3aryda B pasMep Ha 244 XuIl. JIB., KaTo 3a CpaBHEHHME Npe3 ChLIUS NEPHOJ Ha
2023 1. Toif e Onx 3ary0a B pa3mep Ha 33 XUIL. JIB. 32 TE3U JIPYKECTBA.

IMponaxou

Bposrt Ha nmpomanennte apromoOmnu ot ['pymara 3a mepruona ot 01.01.2023 r. mo 31.12.2023 r. ¢ HaTpymnBaHe ce
yBenm4iaBa ¢ 28 % cipsimo ceius nepuox Ha 2023 rouHa, KOSTO MPeIcTaBIsaBa yBennaeHue ¢ 39 6pos aBToMoOma.

[pu nponaxOute Ha OpaHIa Ha JIyKCO3HH aBTOMOOMIM Masepatn ot Ayto MTanus cnpsmo npenxoqHaTta rognHa
TpeHna ce 3amasBa. [Ipomanenu ca 100 6post apromoOmmu cupsimo 100 Op. mpe3 chmus nepuon Ha 2022 r. [pes
OTYETHHS [IepUOJ ca npojaaaeHu u 39 Op. aBromoOmia oT mapkara GAZ u 234 6p. aBromobOmina ot mapkara Dongfeng.

Ilpooadenu om I pynama aemomooéunu no mpumeceuus:

ABTO0 IOHHnoH I'pyna Lpoadxtn v
2023 2023 Ipomsina

SIHyapH - IeKEMBpPH 178 516

(c HarpymnBaHe)
Ilo Tpumeceuns:

BPBO TPUMECEUHE (THyapHu-MapT) 178 139 28.1%

BTOPO TpUMeEceUHe (anmpuiI-toHM) 40

TPETO TpUMeceuHe (FOU-CENTEMBPH) 97

YETBBPTOTO TPHMECEUHe (OKTOMBPH-ICKEMBPH) 240

Iazapen osan

ITazapuust asn Ha ['pynaTa Ha poajeHn HOBU aBToMoOMiIH B bearapus 3a otaetHus nepuoa e 1.1%.
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Ipuxoau u pa3xoaun

IIpmxomute u pasxoaute kbM 31.03.2024 r. , kakTO U cpaBHUTENHI Nepros 3a 2023 1. Ha ['pymara BKIouBaT B cede

CH MPUXOJUTE U PA3XOAUTE KAKTO CJICABa:

IIpuxoan ot npoaaxkou

Oo6opoTt kbM 31 MapT
2024, xuJ1. JB.

Oo6opoTt kbM 31 MapT
2023, xuJ1. JB.

ABTOMOOUIN U MOTOIIE AU 9432 74% 22 262 86%
PesepBHE wacTH 1 akcecoapu 1804 14% 1951 8%
CMa3zouyHHu Macia 462 4% 460 2%
I'opusa 291 2% 349 1%
Yenyeu
CepBu3Ha OeHOCT 673 5% 736 3%
O01I0 MPUX0aH OT MPOAAKON 12 662 100% 25 758 100%
T 31 mapt 2024 1. 31 mapt 2023 1.
XHWJI. JIB. ASLJ XWJL. JIB. ASLJ
ITponaz0a Ha cTokn 11989 89% 25 022 94%
[IpenocraBsine Ha yciyru 673 5% 736 3%
Jpyru mpuxonu u JOXOAH 558 4% 721 3%
OUHAHCOBU PUXOIU 272 20% 225 1%
O6mo npuxoan 13 492 100% 26 704 100%
Paszxonu
OT4eTHa CTOHHOCT Ha TPOJIAJICHU CTOKH 9 475 70% 22 731 85%
Pasxonu 3a marepuanu 240 204 277 1%
Pasxonu 3a BBHIIHY YCIyrH 841 6% 832 3%
Pasxonu 3a nepconana 1530 11% 1 408 5%
Apyru pasxonu 355 3% 340 1%
Hauncnenun o6e3neHkn Ha (GUHAHCOBH aKTHBH,

HETHO 0 0% 198 1%
®rHaHCOBU pa3Xxoau 526 4% 433 204
Pasxomu 3a amopTH3anus 582 4% 518 205
O6mo pazxonn 13549 100% 26 737 100%
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AKTHBHU U IACUBU

HACHBH mapt 2024 r. mapt 2023 r.
XHUIL. JIB. H3MEHeHHe XHJI. JIB.
HeTexynu akTuBH
JIuxBoHOCHHM 3aeMU 14 953 92.6% 7762
OO0mraroHe H 3aeM 11550 0.0% 11550
3abIDKEHHS 110 JIN3UHTOBH JIOTOBOPHU 3766 5.4% 3573
OT1cpoueHH IaHbYHU TIACHBH 41 0.0% 41
3aTbIDKCHUS Ha CBBP3aHH JIUIA 1139 2.9% 1107
31449 30.9% 24 033
Texymm akTUBH
TeProBCKU U APYTH 3a0BIDKSHAS 19 950 (15.2%) 23522
JIuxBoHOCHHM 3aeMU 7990 11.3% 7177
OO MranroHeH 3aeM 1036 (35.9%) 1617
3aabOKeHIS HA CBBP3aHH JIIIA 2222 (5.4%) 2 349
3abKEHHUS 10 JIM3HHTOBH JIOTOBOPH 1544 (0.3%) 1549
32742 (9.6%0) 36 214
Kanuran
OCHOBEH Kanuran 12 001 0.0% 12 001
Pesepru (2639) 0.0% (2639)
Hepasnpenenena neuanta/(3ary6a) 2 646 (8.4%) 2890
Co0OcTBeH KanuTAl 12 008 (2.0%0) 12 252
Hexonrpompaiio yuactue 215 667.9% 28
OO01110 COOCTBEH KAIUTAJ U MAaCHBU 76 414 5.4% 72527

OIMMCAHHUE HA OCHOBHUTE PUCKOBE
1. CucremaTH4YHH pUCKOBe
Bausinne Ha MexayHApOIAHATa cpeaa
CHOPC,I[ HaL[I/IOHaJ'IHI/ISI CTaTUCTUYCCKU HHCTUTYT HPE3 ACKECMBPHU 2023 r. O6H.[I/I$IT ImokasareJj 3a OM3HeC KJIMMara

HamaJsiBa ¢ 1.8 myHKTa B cpaBHeHHeE ¢ npeaxoqaus mecel (o1 21.6% na 19.8%) nopagu HeOmaronpusTHus OnzHec
KJIMMaT B CEKTOPHTE Ha CTPOWTEJIICTBOTO, ThPTOBHsTA HA IPEOHO U yCIyTHUTE.

Karo 1510 cpegroroaunrauat pactex Ha peanHust BBII ce ouaksa na ce 3a6asu ot 3.4 % npe3 2022 r. 5o 0.6 % mpe3
2023 r., cnen koeTo Ja ce Bp3ctaHoBH 10 0.8% mpe3 2024 1. u na ce crabunmsupa Ha 1.5% npe3 2025 r. 1 2026 1. B
CpaBHEHME C MPOrHO3UTE OT centeMBpu 2023 r. mepcrnekTrBara 3a pactexka Ha bBII e eko peBu3upaHa HaIoIy 3a
2023-24 r. mopaad HEOTHABHAIIHWTE IMyONMKAIMKM HA JaHHW W CAa0WTe JaHHM OT MPOYYBaHUs, JOKato 3a 2025
T. TS HE € pEeBU3UpaHA.

M3KirounTeTHO HEOIAronpusITHO BIWSHUE BBPXY O0IIaTa MKOHOMHYECKA Cpella OKa3Ba MPObJIKABAIIUTE BOSHHHU
JIecTBUS B YKpaiiHa U HAJI0O)KEHUTE UKOHOMHYECKHU CAaHKIIMU KbM Pycusi, KakTo U B HSIKOM cTpaHu oT biauskus 1U3Tok.
ToBa JOIIBIHUTETHO BOJU JIO CEPUO3EH PHCT HA MH(IAausATa, Koato mpe3 2023 1. ce 3a0aBs 3HaunTETHO cripsiMo 2022
T.

HabmonaBa ce ChIIO YCIIOKOSBaHE HAa IEHUTE HAa CHEPrOHOCUTENNTE, M TOCTENEHHOTO BB3CTAHOBSIBAHE Ha
UKOHOMUKHTE ClIe[] MaHAEMUATa OT KOPOHABUPYC M 3all0OYHajIaTa BOWHA B YKpaiiHa.
HoaunTnyeckn puck

Toma e PHUCKBT, IMpOoU3THYANl OT MOJIUTHYCCKUTE IMPOLECH B CTpaHAaTa — PUCK OT MOJHUTUYCCKA I[CCTaGI/UlI/BaLH/IH,
IMPOMECHU B IIPUHIUIIMTE HA YIIPABJICHUE, B 3aKOHOJATCJICTBOTO U UKOHOMUYECKATA IMOJIUTHUKA. IlomuTHaecKusT PHUCK



ABT0 IOHuOH EAJ]

MeskanHeH ChKpaTeH KOHCOIMAMPAH JIOKJas 3a AeliHocTta KbM 31 mapT 2024 r.

€ B IpsAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a NPOMCHHU B He6naronp1/mTHa MOCOKa Ha BOACHATAa OT IPABUTCIICTBOTO
ABJTOCpOYHA MMOJIUTHUKA. B pe3yaTaT Bb3HUKBA OMMACHOCT OT HCTAaTUBHU IIPOMCHU B OHM3HEC KIMMATA.

TIpe3 mecen anpun 2023 1. 6sxa MPOBEIEHU MPEACPOUHH MapiiaMEHTapHU H300pH, KaTO KbM JlaTaTa Ha HACTOSIITUSI
JoKiIan € chOpMHUPAaHO PEAOBHO KOAIUIMOHHO MPABUTEICTBO HA [BET€ MBPBH MOJUTHYCCKH (HOPMALHUH.
Bpreioro ynpapieHUe Ha CTpaHATa € ChIIECTBEH PUCK, KOWTO MOXKE J1a MOBJIHsAE Ha MKOHOMHUYECKOTO Pa3BUTHE Ha
crpanata. [lonuTuueckuTe puCKOBe 32 bbiarapus B MeXIyHApOJICH IUIaH ca CBbP3aHH C MOCTUTE aHTKHUMEHTH 3a
OCBILECTBSBAHE HA CEPUO3HU CTPYKTYpPHH pedopMu B CTpaHaTa B KayeCcTBOTO i Ha paBHOmpaBeH wieH Ha EC,
MOBUILIABAHE HA COIMANHATA CTAOMIHOCT OrpaHUYaBaHe Ha Hee(hEeKTUBHUTE Pa3XOo/H, OT €JHa CTPaHa, KaKTO U ChC
3aIIaxuTe OT TEPOPUCTHYHHM aTeHTAaTH B EBpoma, cuiIHaTa NeCTaOWIM3alUs Ha CTPAHUTE OT BJM3KUS H3TOK,
BOCHHUTC HAMECH W KOH(DIMKTH B peruoHa Ha OuBIIMs CHBETCKH CBHI03, 0CKAHCKUTE BBIHH, TOPOJCHH OT TE3U
(hakTOpH, U TOTCHIMATTHATA HECTAOWJIHOCT Ha JAPYTH KIOYOBU CTPAHU B HEMOCPEICTBEHA OIM30CT 10 bankanuTe.

ﬂpyl"I/I (baKTOpI/I, KOUTO CHLIO BJIUAAT HA TO3U PUCK, Ca CBCHTYAJIHUTEC 3aKOHOAATCIIHU NPOMEHN U B YaCTHOCT TE3H,
KacaclM CTOMAHCKUA W MHBCCTULHNOHHUA KIMMAT B CTpaHaTa.

PuckoBe, CBbp3aHM ¢ IPOMEHH B HOPMaTHBHATa ypenda

Pesynrarure Ha I'pynara morart na 6bAaT NOBIUSHM OT IPOMEHHTE B HOpMaTUBHATA ypenda. Bp3MokHOCTTA OT 1O-
paIvKaIH{ IPOMEHHU B peryJiaTopHaTa pamka B beirapus, Moxxe na nMa HeOnaronpusteH epeKkT BbpXy JelHOCTTa i
KaTo LISJI0, OTIEPATUBHUTE i PE3yNTaTH, KaKTO U (PMHAHCOBOTO i CHCTOSHHE.

KpeanTen puck Ha 1bp:kaBaTa

KpenutHusT puck Ha IbpkaBaTa NPEACTABISIBA BEPOSTHOCTTA OT BIIONIABAHE HA MEXTYHAapOIHHTE KpPEAUTHH
PEHTHHTH Ha JaleHa cTpaHa. HUCKWTe KpeIuTHU pEHTHHTH Ha CTpaHaTa MOTaT Ja AOBENaT 0 MO-BHCOKH JINXBEHH
HHBA, TTO-TEKKH yCIOBHUS Ha (PMHAHCHPAaHE HA HKOHOMHYECKUTE CyOeKTH, B TOBa YHCIIO U Ha EMuTeHTa.

Ha 28.10.2023 r., MexayHapoaHara peidtuHrosa arcHums Fitch Ratings moTBbpau IbITOCPOYHMS KPEIUTEH
pedTuHr Ha bbarapus B uyxaecTpaHHa v MecTHa BanyTa ‘BBB’ ¢ monoxxurenHa nepcnekTHBa.

PelituarstT Ha Bbarapust e moxkpeneH OT CHiIHAaTa BBHINHA M (DHUCKalHA MO3WMIMS HA CTPaHaTa B CPAaBHEHHUE C
JIbp)KaBUTE CBhC CHUIMS PEHTHHI, HAJEKIHATA IOJMTHYECKa pamMKa OT 4ieHCTBOTO B EC ¥ IBIAroroaumHoTo
(yHKIIMOHMpaHe Ha peXuMa Ha nmapudeH cbBeT. OT Jpyra CTpaHa, HUCKHAT IsU1 Ha nHBectHuuure crupsiMo bBIT n
HeOnaronpuaTHuTe aemMorpadcekn (akTopu TekaT Ha NMOTCHIMAIHHWS WKOHOMUYECKH PAcTeX M Ha ITyOJMYHHTE
(MHAHCH B IBITOCPOYUCH MEPHO.

[MomoxxuTenHaTa MEPCIEKTHBA OTPa3sBa IDIAHOBETE 332 WICHCTBO HA CTPaHATa B €BPO30HATA, KOSTO MOXKE Ja JTOBEIE
JT0 TI0-HATATBIITHHU [TOTOOPEHUS B IIOKa3aTEeINTE 32 BHHITHATA [TO3KIIMS HA CTpaHaTa. BrIipekn 3a0aBsHETO Ha Iiporieca
M0 MPHUCHhEINHIBAHE KBM €BPO30HATA, aHATH3aTOPUTE OT PEHTHHIOBaTa arcHIMS CYHUTAT, Y€ CHIICCTBYBA MIMPOKA
MOJUTHYECKA aHTAXKUPAHOCT 3a IpueMane Ha eBpoto npe3 2025 r. Crex chopMHpPAHETO HA HOBOTO MPABHTEICTBO
MapJIaMeHTHT € TpHesl BCUYKKM OCTaBallld aHTaKMMEHTH cjiej] Bin3aHeTo Ha cTpaHata B ERM II, a usmenenuero Ha
3aKOHa 3a LIEeHTpaJIHaTa OaHKa ce o4akBa Ja 0b1e o100peHo 1o kpas Ha 2023 r.

Crneq oTUETEHUS PACTEX Mpe3 MbpBOTO Noayroane Ha 2023 T., BbIPEKH 3a0aBSHETO HA BHHIITHOTO ThPCEHE, BUCOKATa
uH(}IanuMs ¥ OBHIIIEHATa HECUTYpHOCT, Fitch moBuinu nporno3ara cu 3a psera Ha bBII 3a Ta3u roauna go 1.9% (ot
1.3%, ouakBan nipe3 Maii). OuakBaHUsATa ca MOTPEOIICHUETO HA IOMAaKWHCTBATA J1a Ob€ MOJAKPENIEHO OT MO-BUCOKHUTE
OrO/KeTHH pa3Xxonu, CTAOMIHUS Ia3ap Ha TPyJAa, HaMaJsiBaHE Ha CKJIOHHOCTTA 3a CIECTABAaHE M CIJIHUS PBCT Ha
KpeauTuTe. PhCTHT HAa MHBECTHUITMHUTE CE OYaKBa MOCTENIEHHO JIa ce€ TIoJ00pH Tpe3 BTOpoTo mosyroane Ha 2023 1. ¢
HapacTBaHeTo Ha TpaHc(epure or EC. Pacrexxst Ha BBII me ce yckopu no 2.8% npes 2024 r. u 3% npe3 2025 r.,
KaTo MO-cIab0TO 4YacTHO NOTpeOieHHe mie Objae OalaHCUpaHO OT IO-CHJIHM WHBECTHIMH, IOJKPEIEHH OT
tpaHcdepute ot EC. Ot peliTHHroBata areHIys OTYNTAT M AHTAKHPAHOCTTAa HA IPABUTEIICTBOTO 32 MpHJIaraHe Ha
CBbp3aHnTe ¢ MexaHn3Ma 3a BB3CTaHOBSIBAHE M YCTOWYHMBOCT peopMH, clie]l MOJAJeHOTO BTOPOTO MCKaHE 3a
ianane B pasmep Ha 724 muH. epo (0.8% ot BBII 3a 2023 r.).

Fitch nporrosupa, ge obmara nadmanys, criopex XMUIIL, e npoapmky MOCTENCHHO Aa ce 3a0aBs, JoKaTo Oa3ucHara
nH(Ianus 1me HaMmasBa 1o-0aBHO MOPaAN CHIIHOTO YacTHO MOTpebJIeHne, 3aTerHaTHTE yCIOBHS Ha Ia3apa Ha Tpyja
Y BTOPUYHUTE e(heKTH. ATEHIMATa O4aKBa cpeqHoroaumHa naduamms ot 9.1% npes 2023 r., 4.6% npe3 2024 1. n
2.9% npe3 2025 r. [Iporno3ara 3a nHpaanusaTa ocTaBa 00EKT Ha 3HAUYUTEIHA HECUTYPHOCT, TPOM3THYAIIA TJIABHO OT
JMHAMMKaTa Ha IEHUTE Ha CYpOBHHUTE U NPOSIBJICHUETO HA BTOPUYHUTE €PEKTH.

Wzrounnk: www.minfin.bg
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Ha 25.11.2023 r. MexayHapoanara peiituarosa arenius S&P Global Ratings moumm mepcrnexTrBara mnpen
peiitunra Ha bparapus B nosnoxxuTenHa OT cTaOUIHA U IOTBBPAU IBJITOCPOUHHS M KPATKOCPOUHUS KPETUTEH PEUTHUHT
Ha bwirapus B uyknaectpaHHa u MectHa Basnyta 'BBB/A-2'. TlonoxurenHara nepcrekTuBa 0Tpa3siBa MHEHHETO HA
pelTUHrOBaTa areHIys, 4e IMa BEpOsITHOCT, IOHE €AHO KbM TpH, bearapus na ce NpucheJMHU KbM €BPO30HATA MpPe3
ciensauiute 24 Mecena.

VYupapnsBaiarta Koaauys, copMupana npe3 IHM, IpeJICTaBIsBa IbPBOTO CTAOWIIHO IPABUTENCTBO Ha bbiarapus
Tpe3 MOCIEeTHAUTE IBE TOIUHH, CIIS/I IPOBEICHH IIeT apIaMeHTapHu u30opu. EqHa oT OCHOBHUTE OJTUTHIECKH IEIIH
Ha TPaBUTEIICTBOTO € NMPUCHEIMHSBAHETO HA CTpaHAaTa KbM EBPO30HATA, KOCTO ce IDIAHMpa Jla Ce MOCTUTHE OT 1
ssayapu 2025 . bbirapus Moxe 1a He W3ITBIHN BCUYKH KPHTEPHH 32 KOHBEPTI'CHIIHS, OCOOCHO TO3HW 3a IIeHOBaTa
crabuiHoCcT. Jlopu ako Bbearapus He ce mMpUCheIWHW KbM eBpo3oHara mpe3 2025 T., oT peHTHHroBaTa arcHITUS
0YaKBaT, Y€ MPUCHEINHABAHETO BEPOSATHO IIe OB/Ie oTinokeHo 3a | ssHyapu 2026 T.

Bwrpeku 3acrapsBaiiata paboTHa cuila, HKOHOMUKATa Ha Bhirapusi vMa CHITHH TIEPCIIEKTHBH 32 PeajieH PacTeik, ChC
cpenan TemmnoBe oT 3% 3a mepuona 2024-2026 1., BOZEH OCHOBHO OT BBTPEIIHOTO ThpceHe. [loTpebienneTro mie
OCTaHEe CHJIHO TOpajau I0O0pOTO MPEACTaBsHE Ha Ma3apa Ha TPyJAa, KOWTO MOAKpEINs HapacTBAHETO HA PEATHUTE
3amiaru. JJocrareunoTo cpeactsa ot EC 3a boarapust, kouto S&P Global Ratings onensiat Ha Hag 30% ot BBII 3a
2023 r., 1e TOAKPEIsT MHBECTUIIMOHHATA aKTUBHOCT Ipe3 CieABaIlnuTe roJuHu. [loay4yaBaHeTo U U3MOJI3BaHETO HA
BCHYKHU HAJIMYHK CPENCTBA Ille ObJie NPEeIU3BUKATENICTBO, Thii KaTo HaOJIM)KaBaT KpallHUTE CPOKOBE MO OCHOBHHTE
nporpamu 3a ¢uHaHcHpaHe - MuororoauinHata ¢uHaHcoBa pamka Ha EC 2014-2020r. m Mexanusma 3a
BBH3CTAHOBSIBAHE M YCTOMYUBOCT, B pAMKUTE Ha mporpamara ,,Ciensaiio nokosnenue EC* (NGEU).

S&P Global Ratings oneHsiBaT GuCKalHUTE pe3yiTaTh Ha bearapus xaro eHU OT Hail-mOOpUTE cpel CTPAHUTE OT
Llentpanna u M3touna EBpona u o4yaksar, 4e TeKylmuTe GUCKAIHH IUIAHOBE 1ie AoBenat 1o aehuuutu noj 3% ot
BBII B neprona no 2026 r., 3ana3Baiiku HeTHUA 1bpikaBeH AT 101 20% ot BBII. OuakBar nepuuursT no Tekymara
CMETKa Jla OCTaHe HUCBHK U CBpBbX(HHAHCUpPaH OT ¢oHgoBe oT EC 1 noTonu Ha npeku 4y>KAeCTpaHHH HHBECTHUIINH,
OrpaHMYaBaiiki HyXKJlaTa OT BHHIIHO (PMHAHCHPAHE U 3ala3Baiiki CTA0MIHA BBHIIHA MO3UIHSL.

S&P Global Ratings Ovxa MOBHIIMIN KPSIUTHHS PEUTHHT MPE3 CIACIBAIIUTE JBE FOJUHU MOTCHIMATHO C HIKOJIKO
cTerneHu, ako bwirapust craHe uieH Ha eBpo3oHaTta. S&P orOenssBar, ue OMxa peBH3MpPaNIN NEPCIEKTHBATA MPE.
peiiThHra Ha CTabWIHA, aKO OYAKBAHUSTA 33 MPUCHEIUHSBAHE HA BBITapus KbM €BPO30HATA CTAHAT MO-MAIKO
BEPOSITHH.

N3rounuk: www.minfin.bg

Nudaanuonen puck

Wu}aaumoHHUAT PUCK ce CBBbP3Ba C BEPOSTHOCTTA MHQJIALMATA Jia IOBJIHsSE HA peajHaTa Bb3BPHIIAEMOCT Ha
unBectuuuTe. OCHOBHUTE PHUCKOBE, CBBP3aHM C IPOTHO3aTa 3a WMH(paunusaTa, ce OTHACAT 1O JUHAMHKara Ha
MEXAyHapOJHUTE IIEHM W JO0 TeMIa Ha WKOHOMHYECKH pacTexx B bbirapus. Bwixopsmata nuHamuka Ha
MOTPEOUTEIICKUTE LIEHU 11l OTpa3siBa Haii-Beue IMOBHIUICHUTE Pa3XO/u 3a MMPOM3BOJCTBO M TPAHCIOPT Ha (GupMuTe
BCJIEJICTBHE Ha CHIIECTBEHOTO ITOCKBIIBaHE B Kpas Ha 2021 1. Ha eleKTpOSHePTUATA 3a CTONAHCKH TOTPEOUTENH U Ha
JIPYTH OCHOBHHM €HEpPIMiHM CYypOBHHHM, KaKTO M JIONYCKAaHHMATA 32 MPOJBJDKABAll BEPYIKEH PACTeX Ha LICHHTE.
HapacraneTo Ha IEeHUTE Ha XpaHUTE Ha MEXKYHAPOJHUTE Ma3apH, YBEJIMICHUETO Ha pa3XoIUTe 3a TPy Ha eJMHULIA
NPOJYKLUSI U IIMPOKOOOXBATHOTO YCKOpSIBAaHE HAa pacTea Ha MOTPEOUTEJCKHUTE LIEHW B €BPO30HATa U B APYTH
OCHOBHH THPrOBCKH NMapTHHOPH Ha bwirapus e 0baat Apyru Gpakropu ¢ mporHGIAIMOHHO BIMSHHE.

IIpes mecer; mapt 2024 r. meceunata uHbIaNKs, U3MEpeHa ¢ WHAeKca Ha notpedurenckure nenu (UIIL), e 0.2%
CIPSIMO MPEAXOJHUS Mecell, a roauiHaTa nHdaanus 3a mapt 2024 r. cnpsimo mapt 2023 r. e 3.0%.

Meceunara uHpIanus, uU3MepeHa C XapMOHM3UpAHMs WHIEKC Ha mnortpedutenckure nenu (XUIIL), e 0.2%, a
rogumiHara uedaanms e 3.1%.

IIpe3 mapt 2024 r. cnpssMo TPEAXOTHAS MECEI] Haif-TOJIsIMO € YBEIMYCHHUETO Ha IIEHUTE B IPYNHTE: PAa3BICUCHUS U
kynrypa (+0.9%), ceobmienns (+0.9%) u tpancmopt (+0.8%). Hamasenue e peructpupaHo B rpynuTe: 0OJIEKIO H
o0yBku (-0.6%), xunuima, Boma, €JIEeKTpoeHeprus, raz u apyru ropuBa (-0.5%) u XpaHWTENHH MPOIYKTH MU
6esankoxonan Hautkh (-0.1%).

M3Tounnk: www.nsi.bg

IIpenBua ToBa, BCEKH HHBECTUTOP OU TPsAOBajo 100pe J]a OCMHCIU U OTYETE KAKTO TEKYITUTE HUBA HA MHMDIAITMOHHUS
PHCK, Taka ¥ OBJACITUTE B3MOXKHOCTH 32 HETOBOTO TIPOSIBIICHUE.
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BajyreH puck

BanyTHuAT pHCK IIe KMMa BIMAHUS BBPXY KOMIIAHMM, HUMAIM Ia3apHU [AAJI0Be, IUIAIAHUATAa HA KOMTO Ce
U3BBPIIBAT BbB BaJIyTa, pa3IuyHa OT Je€Ba U €BpOTO. b KaTO CHIVIACHO AEHCTBAILIIOTO 3aKOHOJATEICTBO B CTpaHaTa
OBJITAPCKUAT JIEB € PUKCUPaH KbM eBpoTo B choTHOmEeHne EUR 1 = BGN 1.95583, a brarapckara HapoHa OaHKka €
JUTBKHA J1a TTOIbprka HUBO HA OBITapCKUTE JICBOBE B OOPBIICHNE, PABHO HAa BA[yTHUTE PE3EPBH HA OAHKATa, PUCKBT
0T OoOE3IICHSABAaHE Ha JIeBa CIPAMO EBpPOIEICKaTa BalyTa € MUHHMAJCH M CE CbCTOM B €BEHTYAIHO IIPEACPOIHO
IpeMaxBaHe Ha BAyTHHS OOpJ B cTpaHata. Ha To3m eTam ToBa M3MIEXIA MAJKO BEPOSTHO, ThH KAaTO OYaKBAHUSITA
ca BATYTHHUAT OopJ a ObJie OTMEHEH NPH IIPUEMAHETO Ha €BPOTO B bbarapus 3a odunuanHa miaTe)xHa €AWHUILA.
TeopeTn4HO, BaTyTHUAT PUCK OM MOTBI Ja CE IOBHIIN, KOrato bearapus ce mpucheIMHN KbM BTOPHS €Tal Ha
Esponeiickns Banyren Mexanussm (ERM 11). Tosa e pexxum, B KOWTO cTpaHaTa TpsiOBa Ja MOAABPIKa BAJIy THHS KypC
CHpsIMO €BpOTO B rpaHuiure Ha +/-15% cnopsimo neHrtpaneH mapurer. Ha mpakThka, BCUYKM ABPXKAaBH, KOUTO
MOHACTOSIIEM ca B To3U MexaHu3bM ([anus, Ectonus, Kunep, JIutsa, JlatBus, Manra), ca cBuzieTenu Ha KosedaHus,
KOHTO ca CBIIECTBEHO MO-MaJKHU OT no3BojeHutTe +15%. Ha 10 romm 2020 r. bearapus Biese BbB BaIyTHO-KYypCOBHUS
mexann3bM ERM 11, u3Becten kato "yakanHsaTa 3a eBpo3oHaTa". LIeHTpaHUAT Kypce Ha OBbJIrapckus JieB € pUKCHpaH
Ha 1 eBpo = 1.95583 nea. Okoj0 TO3W IICHTPAJICH Kypc Ha JieBa Ine ObJie MOAAbpKaH CTAHIAPTHHAT JHANIA30H
OT ILTIOC UM MUHYC 15 nponenTta. bearapus ce npucbeUHsABAa KbM BalyTHHS MEXaHH3bM ChC CBIIECTBYBAILUSA CH
peXHM Ha BayTeH OOpJ, KaTo eJHOCTPAaHEH aHTa)KMMEHT M 0e3 AOmbJIHUTENHN n3uckBanus kbM ELIB. 3aeqHo ¢
TOBa CTpaHaTa HHU TPAOBa Jja BJE€3€ B TACHO CHTPYIHHUYECTBO C €AMHHUS OaHKOB Ham3o0p. PuKcHpaHUAT Kypce Ha
JIeBa KbM €BPOTO HE EIMMHHHPA 3a OBJIrapcKaTa BallyTa pUcKa OT HEONAronpusTHH IBM)KEHHWS Ha Kypca Ha €BpOTO
CIpsIMO IPYTHTE OCHOBHM BaJXyTH (IIATCKH Joiap, OpUTaHCKH MayHJ, MIBEHIApCKH (paHK) HA MEXIyHAPOITHUTE
(mHaHCOBM Ma3apu, HO KbM HACTOSILIMS MOMEHT ['pynara He cuuTa, uye TakbB PUCK OM OHJI CBILECTBEH IO
OTHOIlIEHHE Ha AelHocTra My. ['pynmara moke na ObJe 3acerHara OT BAaJIyTHHS PUCK B 3aBUCHMOCT OT BHUJA
Ha BaJyTaTa Ha MapU4YHHUTE INOCTHIUICHUS U OT BUJAA Ha BaJyTaTa Ha MOTEHIMAIHHUTE 3aeMH Ha I'pynara.

JIuxBeH puck

JIUXBEHUST PUCK € CBBbpP3aH C BB3MOXKHU, €BEHTYaJIHH, HETATUBHU NMPOMEHU B JINXBEHUTE HHMBA, YCTAHOBEHU OT
(hmHAHCOBHUTE MHCTUTYINH Ha PermyOnmka brirapus.

OcHoBHUTE NUXBeHU NpoueHTH Ha ELb ca rimaBHUSAT MHCTPYMEHT Ha YTpPaBUTEIHMS ChBET MPHU ONpPENEIsHE Ha
MO3ULMsTA 110 NMapuyHata noiautuka. Ha 3aceganuero cu Ha 14 aexemBpu 2023 r. YOpaBUTETHUT ChBET pEelIM Aa
3ara3u HeTPOMEHEHH TPUTE OCHOBHU JIMXBeHH mporeHTa Ha EI[b. Makap nH(manusaTa 1a cragHa rnpes IOCIeIHUTE
MecelH, TS BEPOSTHO OTHOBO BPEMEHHO IlI€ €€ MOBMIUM B KpaTkocpoueH miaH. Cropes] MaKpOMKOHOMUYECKUTE
MIPOTHO3M 32 €BpO30HATa Ha ekcnepTute Ha EBpocucremata ot mekemBpu 2023 T. ce oyakBa HH(pIANMATA TUIABHO 12
HamalsiBa npe3 suata 2024 1., npean ga ce goommku npe3 2025 1. 10 meaeBoTo paBHUIIE OT 2% Ha YTIpaBUTEITHHS
CBBET.

Cnopen nporuosute ot jaekemBpu 2023 r. HaAIMYHUTE KPATKOCPOUYHM IOKAa3aTeNM COYaT, Y€ Mpe3 YETBBPTOTO
TpuMeceure Ha 2023 r. ”KOHOMHYECcKaTa akKTUBHOCT IIe ocTaHe ciaba. OvakBa ce 00ade pacTexKbT Ja CE 3aCHIIH OT
Havanoto Ha 2024 r. HaTaThK, KaTO PEATHHUAT pas3rojaraeM JOXOJ] C€ YBelIHdaBa, MOJMOMOTHAT OT HaMajsBaIlaTa
uHIanus, cTabUIHOTO HapacTBaHe Ha 3allaTUTe U YCTOMUMBATa 3a€TOCT, a PacTeXbT HA H3HOCA JIOTOHBA
moIo0psBaIIOTO C€ BBHITHO ThPCeHE. Bb3jeiicTBHETO Ha 3aTsaraHeTo Ha TapuyHata nonuTtuka Ha ELb u
HEOJIaroNPHUATHUTE YCIOBHUS 3a MPEIOCTABIHE HA KPEAUTH MPOIB/DKABA /1A C€ MPEHACS KbM HKOHOMHKATA, 3aCsrailku
KpPaTKOCPOYHHUTE TIEPCIIEKTUBH 33 PACTEK.

OcHoBHU JuxBeHu npouenTu u JJITI

2022 2023 2023

JACKCMBPpU HOCMBpU NCKEMBpU

OcnogeH auxBeH mnporeHt (OJIIT) 1.30 3.79 3.80
JIEOHUA Ilnroc 1.42 3.80 3.79
JIuXBEH MPOLEHT 10 CBPBXPE3EPBU 0.00 0.00 0.00
JIparocpoyeH TMXBEH MPOIICHT 3a OIIEHKA Ha cTeneHTa Ha KoHsepreHwst (JIIT) 1.85 4.03 4.01

*smounux: BHB

[oBuiIaBaHeTo Ha JMXBUTE, NIPU PAaBHH JIPYTH YCIOBHS, OM ce OTpPa3wWjo BbpXY lleHaTa Ha (hMHAHCOBHS pecypc,
M3M0J3BaH OT [ pymnaTa npu peann3upaHe Ha pa3in4Hu Ou3Hec mpoekTu. ChIlo Taka, MOXKe /1a IOBJIUsIe BbPXY pa3Mepa
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Ha pa3xoJauTe Ha prr[aTa, ThH KaTO HE MaJIKa 4acT OT ITaCUBUTE Ha prnaTa Ca JIUXBCHU U TAXHOTO 06cny>1<BaHe €
CBBP3aHO C TCKYHIUTEC JINXBCHU HUBA.

W npe3 neprozaa Ha MperJies Na3apHUTE JIMXBU CE 3ala3BaT Ha HUCKH, KOUTO 3ala3BaT OJIaronpHATHH yCIOBUATA 32
MPUBJIMYAHETO HA AOIBJIHUTEIHHN (PUHAHCOBH PECYPCH.

PuckoBe, cBbp3aHH ¢ ObJATapcKHs MAa3ap HA IeHHU KHUKA

BB3MOXKHO € MHBECTHTOpHUTE Ja paslojaraT ¢ I0-Majko MHGopManus 3a OBIrapckus masap Ha LCHHH KHIDKA,
OTKOJIKOTO € HaJMYHa 3a JAPYTH Na3apy Ha [eHHM KHIKa. [Ma n3BecTHa pasiiiKka B PEryjIMpaHeTo M Hag3opa Ha
Obarapckus maszap Ha [IEHHH KHIDKA, B cpaBHeHHe ¢ nmasapute B 3amagna Espona u CAILl. Komucusra 3a ¢puHancoB
HaJI30p CJIeIV 3a pasKpHBaHETO Ha MHGOPMALUs M CIIa3BaHETO Ha APYTUTE PeryJIaTHBHH CTAHIAPTH Ha OBIrapCKUs
nasap Ha LIEHHM KHW)Ka, 332 CIIa3BaHETO Ha 3aKOHUTE M M3/aBa Hapel0M M yKa3aHUWs 3a 3abJDKCHHSATa OTHOCHO
paskpuBaHe Ha MH(GOPMAIMs, THPrOBUATA C IEHHM KHIDKA NPH HAJMYMETO Ha BBTPEIIHA WHQOpMAIUS U APYTH
BBIIpOCH. Bce mak € Bb3MOXKHO J1a MMa IO-MaJKO IIyOJIMYHO NOCThIHA MH(OpManus 3a ObIrapcKuTe APYKECTBa,
OTKOJIKOTO OOMKHOBEHO C€ IPEIOCTaBs Ha Pa3IojIo)KeHHE Ha HHBECTUTOPUTE OT IyOJIMYHUTE APY)KECTBA HA IPYTUTE
na3apy Ha [IEeHHH KHH)XKa, KOETO MOXe JIa C€ OTpa3y Ha LieHaTa Ha Npe/IaraHuTe [IEHHHU KHIDKA.

Puck oT BHCOKM HMBA HA 6e3pa60Tnua

B crpanure ¢ mazapHa MKOHOMEKa 0e3pa0oTHIaTa € MpU3HATA 3a CONMAJICH PUCK IO MOBOA Ha Tpyda. Karo
0OIIIECTBEHO OICHEH PHCK, Oe3paboTHIaTa MOUICKH Ha 3aIBJDKHTEITHO OOIIIECTBEHO OCUTYpsBaHE U 00e3IIeTIBAHE
npu onpenesieHn ycnoBus. L{smoctHata qeHOCT MO (GOPMUPAHETO U MPOBEKIAHETO HA IbpXKaBHATA MOJMTHUKA IO
COIIMAIIHOTO OCUTypsiBaHe Ha Oe3pabOoTHIIATa, KAKTO U HACHPYABAHETO U MOAMOMAraHeTo Ha 0e3pa00THUTE JIUIIA, [IPU
TBPCEHETO W 3alo4BaHe Ha paboTa W/WM APYr TUI MKOHOMHYECKa JEHHOCT, JaBa ChIbPKAHHETO Ha Mpoleca Ha
YIPABICHUETO HA TO3M COIMAJICH PHCK.

BucoknTe HuBa Ha 6e3paboTHIIa MOTAT CEPHO3HO Jla 3acTpallaT NKOHOMHUYECKHSI pacTeX B CTpaHaTa, KOETO OT CBOS
CTpaHa MOJXKe Jla JOBeJe JI0 CBUBAHE Ha MOTPEOICHUETO U HaMaIsABaHEe HA IPUXOJUTE PEalu3UPaHH OT CTOIAHCKUTE
CcyOeKTH B CTpaHaTa, BKJIIIOYUTEIHO U IIPUXOANTE pealn3upanu ot ['pymara.

2. HecucremaTuuHu PUCKOBE

DupMeH pUCK

(DI/IpMCHI/IFIT PpUCK € CBBpP3aH € C€CTECTBOTO Ha I[CﬁHOCT Ha JAPYXKCECTBOTO KATO 3a BCAKO JPYKCCTBO € Ba)XHO
BB3BPBHIIAEMOCTTA OT HHBECTUPAHUTEC CPEACTBA U PECYPCH Jla CbOTBECTCTBA HA PUCKA, CBbP3aH € Ta3 HHBCCTULIUS.

Puckose, cBbp3anHu ¢ AeiiHOCTTA U cTPYKTypaTa Ha ['pynara

Apto IOHnmoH EAJl € XOIAMHTOBO JAPYXECTBO W €BEHTYaJlHOTO BIIOLIABAHE HA OINEPATUBHUTE pE3YyJNTATH,
(PMHAHCOBOTO CHCTOSHHE W MEPCIEKTHBHUTE 3a PAa3BUTHE Ha JIBIICPHATE MY JAPY)KECTBA, MOXKE J]a MMa HEraTHBEH
e(eKT BbpXy pe3yJTaTUTe OT JeiHOCTTa M (puHAHCOBOTO cheTosiHMe Ha I'pymara. I'pymara Asro IOHHMOH pa3BuBa
JelHoCT camMo B bbarapust m paboTi OCHOBHO B cdepara Ha mpopaxkba Ha HOBH M YHNOTPeOSBAaHM aBTOMOOWIIH,
rapaHIOHHO U CIEArapaHIIMOHHO 00CTy>KBaHEe Ha aBTOMOOWIIN, IPOAax0a Ha MOTOPHHU MAacia U yCIyTH CBBP3aHH C
THPTOBUATA HA TOPUBA KaTO KapTOB ONIEPaTop.

JlefiHoCTTa € TPSKO 3aBUCHMA OT HAJTMYUETO Ha Pa3pelieHus] U OTOPHU3AINH, KOUTO ChOTBETHHUTE MIPOU3BOIUTENN Ha
aBTOMOOWJIM Ca MPEJOCTaBUIN Ha KOMIMaHUuTe B rpynara Ha ABTo IOHMOH. [IpekpaTsaBaHeTo WM OTHEMAHETO Ha
MOJOOHM IpaBa MOXKe PA3KO J]a HaMaid mpogaxounte Ha ['pynara. ToBa € 0cOOEHO aKkTyanHO B KOHTEKCTa Ha TII00aTHO
MpeCTPYKTypUpaHe Ha aBTOMOOWIHHUS OpaHml. Bepxy OuzHec cpemarta B aBTOMOOWIIHHS OpaHII BJIUSAT U YHCTO
BBTPEIIHU (PaKTOPH, CBBP3aHH C MOKyIaTeJIHaTa CIIOCOOHOCT Ha HACEJICHHUETO, TOCThIIAa 10 (hMHAHCHUpaHe, Ou3HeC
HACTPOEHUSITA, CKJIAJ0BUTE HAIIMYHOCTH U IPYTH.

OCHOBHUSAT PUCK, CBBP3aH C JIeiiHOCTTa Ha ['pynaTa € Bb3MOXKHOCTTA 32 HAMaJIIBaHE Ha IPUXOJUTE OT MPOJaXkOn Ha
JBLIEPHUTE JIpy’KecTBaTa, KOMTO IpuTekaBa. B Ta3um Bpb3ka, TOBa MOXE Ja OKake BIMSHHE BBPXY PbBCTa Ha
npuxoauTe Ha ['pynara u BbpXy HelHaTa peHTaOMIHOCT.

PuckoBe, cBbp3aHN ChC cTPaTerusTa 3a pasputne Ha ['pynara

BppemunTe neyandm M MKOHOMHYECKa CTOWHOCT Ha ['pymara 3aBHCAT OT cTpaTerusara, M30paHa OT BHUCHIMSA
MEHWDKBPCKHU exult Ha I'pynata Asro FOHnoH. M300pbT Ha HEMOAXOAAIIA CTPATEr sl MOXKeE J1a JI0BEZE /10 3HAUNTETHN
3aryou.

I'pynara ce ctpemu fa ynpasisiBa pucka OT CTPaTerM4eCKH I'PELIKU Ype3 HENPEKbCHAT MOHUTOPUHT HA Pa3IMYHUTE
€Taly IpY U3IIBIHEHUETO Ha CBOSITA [1a3apHa CTPaTErus U pe3yaraTuTe oT Hesl. ToBa € OT U3KIIIOUUTENIHO 3HAaYCHUE,
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3a Jla MOXKE J1a pearnpa CBOEBPEMEHHO, ako € Heo0X0J1MMa MPOMsIHAa Ha OIPE/IEIICH eTall B IJIaHa 3a CTPAaTeruuecKo
pas3Butue. HeHaBpeMeHHHTE MM HEYMECTHHU IIPOMEHH B CTPATETHATA CHIIO MOTAT Jla OKa)kaT ChIIECTBEH HETATUBEH
e(eKT BppXy JeHOCTTa Ha [ pymarta, orepaTHBHATE PE3yNTaTH U (HHAHCOBOTO ¥ CHCTOSHHE.

PuckoBe, cBbp3aHu ¢ ynpasJienuero Ha I'pynara
Puckosere, cBbp3anu ¢ ynpasiaeHueTo Ha ['pynara ca cinegHure:

— B3E€MaHE Ha TPEIIHHU PEIICHHS 3a TEKYIIOTO yNpaBJIeHHE HAa MHBECTUIMUTE W JIMKBUAHOCTTA Ha ['pymara
KaKTO OT BHCIIHSI MCHUIKBbPCKH ChCTAB, TAKa U ONEPATUBHUTE ¥ CIY KUTEIIH;

—  HEBB3MOXKHOCTTa Ha MEHH/DKMBHTA J1a CTApPTHpa pealn3aluaTa Ha IUIAHUPAHM MIPOEKTH WIM JIMICA Ha
MOJXOAAIIO PBKOBOACTBO 3a KOHKPETHUTE MPOEKTH;

—  BB3MOXXHU TEXHUUYECKH I'PEUIKH Ha €IMHHATA YIIpaBJIeHCKa NHPOpMalMOHHA CHCTEMA,;

—  BB3MOXHHM I'pEIIKU Ha CUCTEMaTa 3a BbTpEIlIEeH KOHTPOJI;

—  HallyCKaHe Ha KJIIOYOBHU CIIY>KUTEIIH U HEBB3MOXKHOCT Ja C€ Ha3HA4M NEePCOHAIN C Hy)KHUTE KauecTBa;

—  PHCK OT IIPEKOMEPHO HapacTBaHE Ha Pa3XOAUTE 3a yIPaBICHUE U aIMUHUCTpPALMs, BOACHI 0 HaMaJsIBaHe
Ha obmara peHrabmwiHocT Ha ['pynara.

PI/ICKOBB, CBBbP3aHU C IPUBJIUYAHETO U 3aIBPKAHETO HA KBaJII/I(l)l/l]IHpaHI/I KaJapu

W3rpaxxiaHeTo Ha M3ISJI0 HOBM OM3HEC MOJEIH Mpe3 IOCIeIHUTE FOAWHN U3UCKBA crieludruyHa KBaaudukams B
SKHIIa OT CIY)KUTENHU, KaTO KOHKYPEHLMATAa MKy paboToaTeNnuTe, JOIIBIHUTEIHO OTpaHN4YaBa i 0e3 TOBa CBUTHS
KPBI OT H00pe 00pa3oBaH U KBATU(HIMPAHH CITyKUTEIH. JJOIBIHUTETHO BIMsHAE OKa3Ba U JeMorpadckaTa Kpusa
B CTpaHaTa — 3acTapsBalllo0 HACENCHNUE M HICKa paXxaaeMocT. B pesynrar Ha Te3u u Apyrd GakTopH, KOHKYPEHIHATA
MeXIy paboToIaTeNuTe € MHOTO CEPHO3HA.

busnecstr Ha npyxectBara B I'pymata Ha ABTO IOHMOH EAJl € 3aBuCMM B 3HaYuTENIHA CTENEH OT NpPHUHOCA HA
ompezieIeH Opoil NHIa, WICHOBE HA YIPABUTEIHWUTE W KOHTPOJHM OPraHW, MEHHWDKBPH OT BHCIIE M CPEIHO
YIPaBIEHCKO HHMBO Ha KOMIIAHMATa-MalWKa M JbLIEpPHUTE KOMIIAHUU OT OCHOBHMTE OM3Hec HampaBineHus. Hsama
CHT'YPHOCT, Y€ Te3H KJIIOUOBH CIIyKUTEJIH 11Ie IPOABIDKAT Ja padoTAT 3a I 'pymnara u 3a B Ob1emte. YcnexsT Ha ['pynara
IIe € OTHOCUM H KbM CIIOCOOHOCTTA 1 /1a 3a/AbprKa U MOTHBHpA Te3! JUIa. EBeHTyaTHaTa HEeBB3MOXKHOCT Ha [ pymara
Jia IO/TbpoKa JIOCTATHYHO JIOSUICH, OIIMUTEH U KBaIU(HUIMPaH [IEPCOHAN 32 MEHUDKBPCKH, OTIEPATUBHH U TEXHHUYECKU
MO3UIMK, MOXE Ja MMa HeOyaronpusiTeH e(ekT BbpXy JIeHHOCTTa Ha HKOHOMHYECKara TIpyla KaTo IsJlo,
OTIepaTUBHUTE I pe3ynTaTu M (PUHAHCOBOTO 1 CHCTOSHUE.

PI/ICKOBe, CBbpP3aHU € 6'1;}16[[[1/1 npnzwﬁm;amm N UHTErpanusiTa uM B CTPYKTYpaTta

KbM HacTOsAIMS MOMEHT MKOHOMUYEcKaTa rpyna Ha ,,ABTo FOuunon EAJl pa3BuBa onepanuute cu B bbarapus upes
MpUAOOWBAHNS WM Ch3J]aBaHe Ha IpyKecTBa. PHCKET 3a ['pynara ce chCTOM B HECUTYPHOCTTA OT TOBA JTANIH IIE yCIiee
1 3a B ObJIele Ja HACHTU(HUIIPA TOAXOIAIN 00EKTH Ha MPUIOONBAaHE M HMHBECTHIIMOHHU BB3MOXKHOCTH. OT Apyra
CTpaHa CHIIECTBYBa HECUTYPHOCT MO OTHOIIICHHUE HA OI[CHKAaTa Ha PeHTAaOWITHOCTTa Ha OBACIINTEe MPUI00NBAHUS HA
aKTUBH WM Jall T IIe JOBENaT 10 CBIIOCTABHMH PE3YNTaTH C JIOcera pealu3upaHuTe WHBecThruu. CHINO Taka,
NpUAOOWBAHUATA U MHBECTUITUHITE Ca 00CKT Ha peIniia pUCKOBE, BKIFOUUTEITHO BE3MOKHU HEOIATONPUATHH €(DEKTH
BBPXY pe3yiTaTuTe OT JeHHOCTTAa Ha WKOHOMHYEcKaTa Trpyla KaTo I[UI0, HEMpeIBHJIEHU CHOUTHS, KaKTO U
3a/IbJDKEHUS U TPYAHOCTH NIPU HHTETpUpaHe Ha JEHHOCTHUTE.

DUHAHCOB PUCK

OHUHAHCOBHUSAT PUCK MPEACTABIISBA IOMBIHUTEIHATA HECUTYPHOCT 110 OTHOILICHHE HAa UHBECTHTOPA 32 MOJTy4yaBaHETO
Ha TPUXOJIM B ClydauTe, Korato ['pymara u3mosi3Ba NMPHUBJICYEHU WM 3a€MHHM CpeICTBa. Tasu JOIBIHUTENHA
(uHaHCOBa HECHI'YPHOCT JombiBa Ou3Hec pucka. Koraro uact ot cpexacrtBara, ¢ kouto ['pymara ¢uHaHcupa
JeiHocTTa cu, ca moj (opmara Ha 3a€MH WJIM JBJITOBM LEHHU KHIDKA, TO IUIAIIAHMATA 32 TE3M CPEICTBA
NPe/ICTaBISIBAT (PUKCUPAHO 38 IbIDKEHHE.

KoikoTo mo-romnsim e IeabT Ha XBJArOCPOYHHS IBIT B CPaBHEHHE ChC COOCTBEHMS KAITUTAN, TOJIKOBA MO-TOJISIMA IIE
Obse BEpOATHOCTTA OT HEHM3IBJIHEHHE IPH H3IUIAIIAHETO Ha (DUKCHpPAHWUTE 3aJbIDKCHUsS. YBEIMYEHHETO Ha
CTOMHOCTTA Ha TO3M ITOKa3aTell II0Ka3Ba M yBeJlnyaBaHe Ha (PMHAHCOBUS pHUCK. [lpyra rpyrma roxas3aresid ce OTHACsT
JI0 TIOTOKa OT IIPUXOJIH, Ype3 KOMTO cTaBa BE3MOXKHO IUTAI[aHETO Ha 3a]b/DKeHHsATa Ha ['pynara. [Tokaszaren, kolTo
MOXeE J1a Ceé M3II0JI3Ba, € MOKa3aTelsAT 3a MOKPUTHE Ha M3IUIAIlaHuTe (QUKCHUpAaHW 3aabibkeHus (uxsure). To3m
MOKa3aTes IOoKa3Ba KOJKO IbTH (PMKCHPAHWTE JIMXBEHH IUIAIIAHHUS CE ChIbp)KaT B CTOWHOCTTa Ha JJOXO/a Hpenu
IUTAIIaHeTO Ha JIMXBUTE M oOyaraHeTo My ¢ AaHbpnu. ChIIuAT AaBa 100pa MHAMKANHKSA 3a CIIOCOOHOCTTA Ha ['pymaTa
Jia M3IUIAINA ABJITOCPOYHUTE CH 3abIKECHHUS.
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IpuemimBara Wi “HopMaiHaTa” CTETieH Ha (UHAHCOBHUS PUCK 3aBUCH OT OM3Hec pucka. Ako 3a ['pynara chiecTByBa
MaIrbK OM3HEC PUCK, TO MOXKE /1a CE 0YaKBa, Y€ MHBECTUTOPUTE OMXa OWJIM CHITIACHU JIa ITOeMaT HO-TOIsIM (PUHAHCOB
PHCK 1 00paTHO.

JIMKBH/IEH PUCK

JIMKBHOHUAT PHUCK CE W3pa3siBa B M3MAJAaHETO B CHUTyalWs, IPH KOSTO IPYXXECTBAaTa CpemiaT TPYAHOCTH IIpU
M3IUTAI[aHE HA CBOWTE 3aBIDKCHUS IIPU MAAEKHUPaHETO UM. TyK OT OCHOBHO 3HAYEHHE € HAJIMYMETO Ha TEKYIIH U
JOCTaTHYHO JMKBHIHHU aKTHBH B TaKbB 00€M, KOWTO Ja MOKpHE KPaTKOCPOUYHUTE MACHBH, C KOETO Ja CE Ch3Aaze
CUTYPHOCT TI0 OTHOILICHHE Ha HAOIMKaBaIly pasuiamanus. JINKBUIHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA ,,ABTO
IOnnonr™ EAJ] ma He moracu B JOTOBOPEHHS pa3Mep W/WIH B CPOK CBOM 3abJDKEHHS, KOTaToO T€ CTAaHAT N3UCKYECMH.
Hanumero Ha noOpu (PMHAHCOBY MMOKA3aTeNy 32 PEHTAOMIHOCT M KallUTalM3als Ha JaJIeHO JPY>KECTBOTO HE ca
rapasT 3a 0e3npo0JIeMHO Mocpelane Ha TeKyIIuTe Iuamanus. JINKBUIeH prUcK MOKe J1a Bb3HUKHE M NpU 3a0aBeHN
IUTAIIAHUS OT KJIUEHTH.

I'pymara ce cTpemMu a MUHUMHU3UPA TO3H PUCK Ype3 ONTHMATHO YIIPABICHUEC Ha TAPUYHUTE MOTOIM B caMaTa rpyra.
I'pynaTa mpuiara moaxoj, KOHTO Ja OCUTYpU HEOOXOMUMIEsI JTHUKBUACH PECypc, 3a Ja Ce MOCPEINHAT HACTHITUINTE
3aIbJDKCHUS] TIPU HOPMAITHU WM W3BBHPEIHM YCIIOBHs, Oe3 Jla ce pealu3upaT HeNMpHEeMIIMBU 3aryOu WM aa ce
HAKbPHHU PEIyTalusATa Ha OTACIHHUTE APYXKECTBA M MKOHOMHYECKaTa rpymna kato 1suio. JpyxectBara B ['pymara
npaBsT (UHAHCOBO IUIAHMPAHE, C KOETO CE CTPEMST Ja IMOCPEIIaT M3IUIAIAHETO Ha Pa3sXOJu M TEKYLIHTE CH
3aIbJDKCHUS 32 TIEPHOJ[ OT AEBETACSCET JHH, BKIIOUUTEIHO OOCITY)KBAaHETO Ha (UHAHCOBUTE 3aqb/DKeHHs. ToBa
(hMHAHCOBO IUIAHMPAHE MUHUMH3HPA WK HAMTBJIHO U3KJIFOYBA MOTECHIIMAHIS e(DEKT OT Bb3HUKBAHETO HA U3BBHPEAHU
00CTOSsTEIICTBA.

PbkoBoacTBOTO Ha ['pynara noakpens ycuiusra 3a IpUBIMYaHe Ha OAHKOBH PECYpCH 32 MHBECTUIIMHU M U3I0JI3BAHE
Ha BH3MOXKHOCTHTE, KOMTO JaBa TO3U BHJ ()MHAHCHPAHE 32 OCUTYpsiBaHE Ha 000poTHH cpecTBa. OO0eMuUTe Ha TE3H
NPUBJICUCHH CPENICTBA CE TMOANbPKAT Ha ONpE/eICHH HUBA U Ce pa3pellaBar clie]] J0Ka3BaHe Ha MKOHOMHUYECcKaTa
e(heKTHBHOCT 3a BCSIKO ApYkecTBO. [lomuTHKaTa Ha pHKOBOJCTBOTO Ha J[pyKeCTBOTO-Malka ¢ HACOYCHA KbM TOBa J1a
HaOWpa pUHAHCOB pecypc OT nasapa noxa GopMaTa OCHOBHO Ha TBITOBH HHCTPYMEHTH (OOJHUraIlin), KOUTO HHBECTUPA
B JIpy’KecTBaTa oT [ pymara, KaTo UM OTIIyCKa 3aeMH, C KOMTO T¢ J1a (PMHAHCHPAT CBOM MPOeKTH. ChINO Taka, ydacTBa
B YBCIIMYCHUATA Ha KalluTajia UM.

Puck oT BB3MOKHO OCHIIECTBSIBAHE Ha CHEJIKH MeEXKAYy Apy:KecTBaTa B rpymnara, yCJiOBUATa Ha KOUTO Ce
pa3djinyaBaTt 0T Ma3apHUTE, KAKTO U PUCK OT 3aBUCUMOCTTA OT JieHHOCTTAa HA ABIIEPHUTE APYKECTBA

B3anMooTHOIIEHHATa ChC CBBP3aHHU JIMIIA TPOU3THYAT MO JOTOBOPH 3a BpeMeHHa (prHAHCOBa ITOMOII] Ha JJpy’KecTBaTa
B I'pymnara u 1o nmoBoJ| Ha CJIEJIKH, CBBP3aHH ¢ OOMUaiiHaTa ThProBCcKa AEHHOCT Ha Te3U KOMIIaHHU.

PHCKBT OT BB3MOKHO OCBILIECTBSBAHE Ha CACIKH MEX/Ty APYyXKecTBaTa B [ pymara npu ycioBus, KOUTO € pa3inyaBar
OT TMa3apHMTE, Ce M3pa3siBa B MIOEMaHE Ha PUCK 3a IOCTUTaHE HA HHUCKA JOXOIHOCT OT NMPEJOCTaBEHO BBTPEIIHO-
rpynoBo ¢uHaHcupaHe. [Ipyr pucK, KOWTO MOXe Ja Ob/e MOeT NpPH OCHIIECTBSIBAHETO HAa BBTPEIIHO-TPYIOBH
TBPTOBCKU CIEJIKH, € Ja He OBbJaT pealIn3upaHy JOCTaThbUHO NMPHUXOAH, & OT TaM M ao0pa medanda 3a ChOTBETHATA
KoMItaHus. Ha KoHCOmanpaHo HUBO TOBA MOXeE /1a pehIeKTHpa HEraTUBHO BbPXY PEHTAOMIIHOCTTA HA Ls1aTa rpyTa.

B pamxute Ha 'pynara ce U3BBpILIBAT CACNKHU MEXAY JpyKECTBOTO-MaliKa U ABLIEPHUTE JPYKECTBA U MEXKY CAMUTE
JbILEPHU ApYy>KeCcTBa. BCUUKM CIENKU ChC CBBP3aHU JIMIIA CE OCBUIECTBSBAT IIPU YCJIOBHS, KOUTO HE C€ pa3anMyaBar
0T oOuuaitHuTe masapHu LeH: U cna3aiiku MCC 24 ,,OnoBecTsBaHe Ha CBbpP3aHH JIUIA™.

IenoBu puck

B Tasm kareropus Moxe Ja ce pasriena pUCKbT OT ps3Kka MpOMsHA B IIeHUTe Ha aBToMoOmnuTe. Karo pesynrart ot
CBETOBHATa MKOHOMHUYECKA KpW3a B TIOCJICIAHUTE HSAKOJIKO TOAWHHM aBTOMOOWIHHUTE MPOW3BOAMTEIN Mpeanpuexa
MHOKECTBO MEPKH 32 HaMaJIsIBaHE IIEHUTE Ha aBToMoOuIuTe. TEeHIEHITMUTE B TIOJI3BaHE HA MMO-eBTUHU MATEPUAIH H
00III0TO TTOEBTHHSBAHE HA YACT OT CYPOBHUHUTE TIP3 MOCIEIHUTE OKOJO 3-4 TOAMHM (CTOMAaHa, [IBETHU METAIN U
NETPOJTHH TPOJYKTH), MPOABIDKABAT Jla OKa3BaT OO0 BIHUSHHE B IIOCOKA 3aabpKaHE CeOECTOMHOCTTa Ha
aBToMoOmimTe. B oOpaTHa mocoka chopsMo IieHaTa Ha MPOMYKTa KbM MOMEHTAa JICWCTBAT pa3pacTBAIIUTE CE
MIPOU3BOJICTBA/IPOIAKOH/U3IIOJI3BAHE HA CINEKTPUICCKH/XUOPUIHI M JPYTH aBTOMOOWIM C HEKOHBEHI[HOHAHO
3aJIBUKBaHE, KOUTO KbM MOMEHTA BCE OILIE Ca C MO-BUCOKH LICHH.

Or Apyra CTpaHa 063‘16, BBBCJICHUTE YPE3 3aKOHOAATCIIHA [IPOMECHHU Ha eBpOHGfICKO HHBO U CTaHAJIX 3a1bJDKUTCIIHU
ABTOMATUYHU CUCTEMHU 3a CUTYPHOCT B HOBOIPOU3BCKIAHUTC aBTOMO6I/IJ'II/I, HEMUHYEMO MI€ A0BEAAT 0 TAXHOTO
OCKbBIIABaHEC B CPEAHOCPOUCH IIJIaH, 1 B Ta3W BPBb3Ka 10 YBCINYABAHC HA HUBOTO HA ECHOBUA PUCK.
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3. MexaHu3MHu 3a yYiupaBJjeHue 1 MUHUMU3HUPAHE HA PUCKaA

EnementuTe, ouepraBamM paMKaTa Ha yNpaBICHHE HAa OTACTHUTE PUCKOBE, Ca MPSKO CBBP3aHU C KOHKPETHHU
MPOLETYPH 32 CBOEBPEMEHHO MPEAOTBPATABAHE U PEIIaBaHEe HA CBEHTYAJIHH 3aTPyIHEHUS B JIeliHOCTTa Ha [ pymara.
Te BKIIOYBAT TEKYII] aHAIN3 B CIICAHUTE HAIPABJICHHUS:

— masapeH JsUI, I[€HOBa MOJHUTHKA, W3BBPIIBAaHE HA MApKETHUHIOBU MPOYUYBAaHUS U U3CIEIBaHUSA Ha
Pa3BUTHETO Ha Na3apa U Ma3apHUs Il

— IPUIOCTHA NMOJUTHMKA MO YIPABICHUETO HAa aKTHUBHUTE M IAacUBMUTE Ha ['pymara ¢ el ONTUMU3UpaHE Ha
CTPYKTypara, KaueCTBOTO U Bb3BPBIIAEMOCTTa Ha aKTUBHTE 1i;

— ONTHUMM3MpaHE CTPyKTypaTa Ha IPHUBJICUEHUTE CPEICTBA C OIJIE[ OCHUIypsIBaHE Ha JUKBUIHOCT H
HaMaJIsiBaHe Ha (PMHAHCOBHTE pa3xonu Ha ['pynara;

—  e(eKTHBHO yIIpaBJIeHNE Ha TAPHYHNATE MOTOLIH;

—  ONTHUMM3HpPAHE Ha PA3XOJWTE 33 aIMUHHUCTPALNS, YIPABICHNE U 32 BHIIHN YCIIYTH;

—  yOpaBICHHUE HAa YOBEIIKUTE PECYPCH.

HacTtpmBaHeTo Ha HempenBUACHN CHOWTHSI, HEMIPABITHATA OIIEHKA HA HACTOSIIUTE TCHACHIINH, KAKTO U MHOKECTBO
JPYTH MHKPO- U MaKpOMKOHOMHYECKH (haKTOpH, MOTaT Jia MOBJIUSAT HA MpEleHKaTa Ha MEHWKBPCKUS SKHUIl Ha
JpyxecTBOTO-Makika. EJMHCTBEHUAT HAYMH 33 MPEOJOISIBAHETO HA TO3M PUCK € paboTara ¢ Mpo(HECHOHATUCTH C
MHOT'OTOJIMIIICH OTIUT, KAKTO U MOIbPIKAHE OT TO3U CKHUII Ha MAKCUMAJTHO IIbJIHA U aKTyajaHa WHGOpMAaIMOHHA 0a3a
3a Pa3BUTHETO M TEH/ACHIIMUTE Ha a3apa B Te3U 00JIaCTH.

ynpaBJIEHl/Ie Ha puckKka

IonsiMa gacT OT pUCKOBETE, MPe KOUTO € u3lpaBeHa [ pymaTa ca moapoOHo omucanu B ceknuute CUCTEeMaTHYHH U
Hecuctematnynu puckoBe MO-TOpe, KaTo IeTa UM € Ja C€ OMHUIIAT CTHIKUTE W MPOUEAYPHUTE MPEANPUETH OT
PBKOBOACTBOTO C 1ie)T HOPMATHOTO (PYHKIIMOHMPaHe Ha OM3HECa, KbJICTO PUCKOBETE Ca HAIJICIKHO UACHTH(GUIIUPAHU
U TSAXHOTO BB3JCHCTBHUE C€ YIPaBIIBA N0 HAYMH, KOUTO MIHAMHU3UPa HETATHBHOTO UM BB3JICHCTBHE BHPXY HOpMaTa
Ha revanfa ¥ rapaHTHpa HEMPEeKbCHATOCT Ha OM3Heca.

YHpaBJ'IeHI/IeTO Ha puCKa ey Aa:

- I/I,HeHTI/I(I)I/I]_II/Ipa IOTCHIMAaITHU C’L6I/ITI/I$I, KOUTO MOrart Ja INOBJIUAAT Ha (I)yHKL[I/IOHI/IpaHeTO Ha prnaTa u
MOCTUT'AHCTO Ha OMPCACIICHU OINCPATUBHU LICIIN,

—  KOHTPOJIMpPA 3HAYMMOCTTa Ha PUCKA JI0 CTENEH, KOATO € CUETEeHa 3a JolycTuMa B I'pymnara;
— mocturHe (pMHAHCOBHTE LieNU Ha [ pynara npu Bb3MOXKHO MO-MaJIKa CTENEeH Ha PUCK.

NHO®OPMANUA 3A CKJIIOYEHHU I'OJIEMU CAEJKHU MEXKIAY CBbP3AHU JIMIIA
MPE3 IbPBOTO TPUMECEYME HA 2024 T.

[Ipe3 oTueTHHS IEpHO] HE Ca CKIFOUBAHHU TOJIEMH CIACIKU MEXKITY CBBP3aHH JIAIA.
27.05.2024 r.
Huxoaaii KuneBcku,

M3nbnHUTENEH TUPEKTOP
Agto IOnunon EAJT



