ABTO IOHHOH EA/]

MEXIMHEH KOHCOJMJIUPAH
OUHAHCOB OTYET
30 roun 2024 roguua



Apto FOnnon EAJ

MEXJIMHEH KOHCOJIHAHPAH ®HUHAHCOB OTYET 3A MNEYAJBATA HWJIH 3ATYBATA U
JAPYT'HA BCEOBXBATEH J0XO0/J

3a nepuoaa, npukiousaw Ha 30 wonun 2024 r.

Benexxu  30.6.2024 30.6.2023

XU, 78 XILT. 78,
[Tpuxoau oT npoaaxda Ha CTOKH 5.1 29524 47353
[puxoau OT NpeJoCcTaBsHE HA YCIYTH 1442 1 488
ITpuxoau 0T 10TOBOPH ¢ KIAHEHTH 30966 48 841
OTyeTHa CTOHHOCT Ha IPOAAACHH CTOKH (23 895) (42 769)
bpyrHa nedanda 7071 6072
Jpyru npuxo i B 10X0,11 5.2 1 101 1 528
Pazxoau 3a Marepuani 5:3 (526) (490)
Pa3xo/u 3a BBHILHH YCIIYTH 54 (1967) (1 750)
Pazxoam 3a nepconana 55 (3333) (2901)
Hpyru pazxoau 5.6 (395) (544)
Bwacranoeenw (Hauncnenun) ooesnenku va aktued MCDO 9, HetHo 5.9 380 (157)
[Mewanda oT pogakda Ha IbLIEPHH APYKECTBA 24 5960 -
EBITDA 8 091 1758
Pa3zxoau 3a amoprisaips 6.7 (1061) (1066)
OnepaTtuBHa nevanda / (3ary6a) 7030 692
OUHAHCORH Pa3XOTH 3.7 (1239) (1012)
DuHAHCOBH MPHXOAU 58 434 454
IMeyanba/ (3aryba) npeau JaHbUH 6225 134
Pa3xonu 3a JaHBII/ HKOHOMHS OT NaHbLH & =
Meuanta/ (3ary6a) 3a rolMnaTa oT NPOALTKABALIN T¢HHOCTH 7742 134
MMeuanda/ (3aryba) 3a roIMHATa OT NPEYCTAHOBEHH AeHHOCTH

HeHHOCTH 11 (1517) -
Hetna neuan6a/ (3ary6a), oTHacsIa CE KbM:

CoOcTBEHMIMTE Ha KOMIIAHHA-MaiiKa 5934 145
MalMHCTBEHO yyacTie 291 (11)
0010 BeceodxBaTHa nevaita/3aryda 3a rojiuHara 6 225 134
Ocnosua nevwanda / (3azyéa) Ha akyus, 6 1esa 77.80 1.67
[Meuanba/(3aryda) oT npobIKARBANIH 1€ HHOCTH 96.76 1.67
[Meuanba/3aryba o1 npeycTaHOBeHH AHHOCTH (18.96) -
Ob6mo 77.80

CocTaBuTem: Wzneinuurenen aupexrop:
Munena Pamkoga - JlioGenora Huxonai
23.08.2024 r.

[oscHuTennuTe SenekKu ca HepasJenHa qacT 0T MEeKAMHHEA KOHCONHAHpaH GHHAHCOB 0T4eT Ha ABTO HOHHOH
EAJL



ABTo FOnuon EAJ]
MEAKIHHEH KOHCOJIUIAWUPAH OTYET 3A ®PHHAHCOBOTO CHCTOSAHUE
Ko™ 30 roum 2024 1.

Bemewxn  30.6.2024 31.12.2023

AKTHBH X1 38 XU 6.
Hetexymu akTHBH
HMOTH, MallIHHK H ChO paske Hus 6 4478 9351
HemarepuaaHu akTHBH 7 109 174
OTcpoyeH TaHbYHY AKTHBH 154 319
Biemanus oT cBBp3any MU 17.1 5082 1208
[TpenocTaBeHu 3aeMu Ha TPETH JIML@A H IPYTH 8.1 7 798 8 145
CyMa Ha HeTeKYHINTe aKTHBH 17 621 19197
Texyumm akTHBH
MarepHaisy 3anacH 9 10 161 15 685
[TpenocraBeHu 3aeMH Ha TPETH ML 1 087 1 154
TBpProBecKH U APYTH B3EMAaHHA 8.2 18192 19213
DUHAHCOBH aKTHBH 12 14762 16 793
BaemaHus oT cBBp3aHH s 172 7 547 26
[TapiiHy cpecTBa M IAPHYHH CKBUBAJIEHIH 10 935 439
CyMa Ha TeKYIIHTe AKTHBH 52 688 53 330
OBIO AKTHBH 70 309 72:527

COBCTBEH KAITUTAJI H TACHBH
Co0cTBeH KanuTala

(OCcHOBEH Karmran 13.1 12 001 12 001
Pesepsu 13.2 (2 639) (2 639)
Hepaznpenenera nevanda 8 824 2890
Q6110 cOOCTBEH KAMHTAT 18 186 12 252
MarmpHC TREHO y9HacTHe 319 28

HeTexkymn macnBpH

JINXBOHOCHHU 3a¢MH M IPHBJICUEHH CPE/ICTBA 14.1 8 870 71762
OO nuratMoHHH 2aeMH 15 11350 11550
3aBIEKE HUS O JIM3UHTOBY JOTOBOPH 16 872 3573
OTcpoveHH NaHbYHH TTACHBH 41 41
3a0bIDKEHHA KBM CBBP3aHH JTHIIA 18.1 302 1107
CyMma Ha HeTeKYIIHTe NMacHBH 21 435 24033
Texymn nacueu
TeproBeKH H APYTH 33TBILKE HHS 17 18016 28522
JIMXBOHOCHH 328 MU H IIPUBJICYEHH CPECTBA 14.2 8 386 7177
O6aHrauMoHHM 388 MU 15 1356 1617
3a4bJLKEHHS KbM CBbP3aHH JIHLA 18.2 2191 2349
3anbIKeHHA 1O I3HHTOBH TOTOBOPU 16 420 1 549
Cyma Ha TeKymMTe NACHBH 30 369 36214
Od1m0 macuBy 51 804 60 247
OBIIO COBCTBEH HUTAJI H TIACUBH 70 309 72527

CweraBHTEN:
Musnena Pamkosa =

HanbaHuTeneH aupexTop:
Hukonan Knuésckn

23.08.2024 r.
[losicHuTenHUTe GENEeKKN ca HepazlenHa 4acT OT MEXKAMHHHA KOHCONMHAHpaH (mHaHCOB oTyeT Ha ABTO IOHMOH



ArTo FOuunon EAJL

MEX/JIHHEH KOHCOJMHIUPAH OTUYET 3A IPOMEHHMTE B COBCTBEHUA KAITUTAJ

KoM 30 roun 2024 r.

Ha 1 anyapu 2023 r.

ITeuanba/zaryda 3a rounata

Hamanenne Ha HOMHHAIHATA CTOHHOCT Ha
eHa aKiEsl M yBemmdueHHe Ha GoHT
"Pesepren”

ﬂpyl"i'l H3IMEHC HHA = CJHACJIKH ChC
COOCTREHHLIITE

Koncomnammoren epekt oT npeotpasyrane
noj1 0611 KOHTpOn

Ha 31 aexemBpu 2023 1.
Ha 1 auyapu 2024 r.

[euanda/(3aryda) 3a roumata
Ha 30 ronn 2024 1.

CrcTaBuTen:
Munena Pamrxosa - JTrobeHoBa

23.08.2024 r.

OO0 Kanurarn,
MNpHHA1JIe7Kall Ha

OcHosen Hepasnpe ze- JAPYAKECTBOTO Hexonrpomp
Karmrasn Peseppn  neHa rewanda MaHKka an ydacTHe Oo6mo
Xul. 8. XUA. 6. X1, 18, X1 76 XUT, 16, XU, 16
40 004 (2 836) (24 389) 12779 (4) 12775
: = (337) (337) 25 (312)
(28 003) 387 27616 - = 2
: < . ’ 7 7
- (190) - (190) - (190}
12 001 (2639) 2890 12 252 28 12 280
12 001 (2 639) 2890 12 252 28 12 280
- - 5934 5934 291 6225
12 001 (2 639) 8824 18 186 319 18 505

H3nwnaHHUTENEH THPEKTOP:
Huxomaii Kunercku

[ToscHUTETHHTE OCIICKKH ca HEpasdciiHa 4acT OT MCAKANHHIA KOHCOJINIHPaH (%}I»H—[aHCOB otueT Ha ABTo HOuunou

EAJL



ABT0 IOnuon EAJT
MEN/IUMHEH KOHCOJIUIUPAH OTYET 3A TIAPUYHHUTE HOTOLIU
3a nepuoza, npuxirousan Ha 30 wouu 2024 r.

30.6.2024  30.6.2023

XU 6. XU, A86.
HAPUYHH IIOTOLU OT ONEPATHBHA JEHHOCT
[MocThIUIcHHA OT KOHTPAreHTH 62 687 81947
[Tranamis Ha KOHTpareHTH (57 059) (71 857)
[Tiatanus 3a qaHbUy (3 188) (2 657)
[Tnamanms 3a 3arU1aTH, OCHIYPOBKH H APYTH (3232) (2 784)
[MTnaTeHn 6AaHKOBH TAKCH H JIHXBH (57) (410)
HeteH ehekT 0T NpOMsAHA HA BATYTHHTE KYPCORE (5) (2)
HApyru nocTeIvieHUs /MAIaH|A OT OTIEpaTHBHA A¢HHOCT (653) (321)
HeTHu napuyHH NOTONH, H3MOI3BAHN B OMepaTHBHATA JeiiHoCT (1507) 3716
MAPUYHH NOTOLU OT UHBECTHLIMOHHA JEHHOCT
Tmamanmis 3a 3aKyIyBaHe HA ABATOTPAKM aKTHBH €127y (58)
[penoctarenu 3acmu (11 550) (8 813)
Be3cTaHoBeHH LIPE/IOCTABCHH 336MH 825 3753
[Moyuers MHXBH N0 NPeI0CTAREHH 3ae€MH 124 65
[Mponaxda Ha ABIIEPHH [P IPHSA THS 8492 -
JIpYTH MOCTHIVIEHHA/ [UIALIAHKS OT HHBECTHIMOHHA e HHOCT (379) -
HeTHu MapHyHM MOTOUH, M3NOI3BANH B HHBECTHIIHOHHA AeiiHoCT (2 615) (5053)
IMAPUYHMU IOTOLUH OT ®HHAHCOBA JJEHHOCT
[MocTeIeHHs 0T 0AaHKOBH U ThProOBCKH 3a8MU 20419 15200
[Inamanud 1o 6anKoOBH M ThProBCKH 326MHU (15 177) (12 808)
M3ruiare HM JIMXBH H KOMHCHOHHH, HETHO (492) (370)
IT1amamis o JTH3HATOBH TOTOBOPH (148) (228)
Hpyru nocreivienns/ mananmig oT GHHAHCORA AEHHOCT - (2)
HeTnn napuyHu NOTOIM, H3TOI3BAHH BHE (PUHAHCOBA AeliHOCT 4602 1792
Hetno (navmaneHHe)/yBel1HYeHHe HA MAPHYHHTE CPEICTBA M NAPHYHHTE
€KBHBAJIEHTH 480 455
IMapuunn cpecTBa H DAPHYHH eKBUBAIeHTH Ha 1 suyapu 459 398
Mapuunu cpeacTea H NapHYHH eKBHBaLeHTH Ha 30 0HH 939 853

Ilapu ¥ DapU4YHH eKBUBAJIEHTH OT NPO/IBIDKABAINH TeHHOCTH

CheTapuTeN: HsirbiiHuTENICH IHPEKTOP:
Munena Pamikora - Miobenosa Huxon:
23.08.2024 r.

Hoscnurenuure BenekKy ca Hepa3le/iHa YaCT 0T MCKIHHHNA KOHCOMMANpan (uHancor otvyeT Ha ABTo IOHHOH
EAN



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

1. KopnopaTtuBHa undopmauus

Agto IOHnon EAJ] ¢ akumonepHo apyxecTBo, yupenacHo ¢ pemerne Ne 660/2005 r. Ha Couiicki OKpBKEH Ch]I,
cbe cenamume rp. Codus, obnact Coduiicka, bbarapus. dunancoara roguHa Ha ['pynara mpukirouBa Ha 31
JIEKEMBDH.

Agto IOnmon EAJl e cbe cemanume B bwirapus, rp. Codust, paiion Uckwp, 0yn. Xpuctodop Komym6 Ne 43.
Anpecst Ha ynpasienue e rp. Codust 1592, oyn. ,,.Xpucrtodop Komym6™” Ne 43,

OcHOBHaTa JIEHHOCT Ha rpynaTa BKIIOYBa MpUA0OUBaHe, yIpaBleHUE, OlIEHKa U IPpo/ak0a Ha y4acTHs B THPrOBCKU
JIPY)KECTBA, ThPrOBUSI C JISKH aBTOMOOWIIN, aBTOYACTH M CEPBU3HU YCIIYTH.

JpyXecTBOTO - Maiika € ¢ €QHOCTEIICHHA CHCTeMa Ha ympasieHHEe — CBhBET Ha JUPEKTOPUTE, KOWTO € B CICIHHA
cbctaB KbM 30 rorm 2024 r.:
— Bacun Kones Tomopos - [Ipencenaren Ha CpBeta Ha JUPEKTOPHUTE

— Ilers 'eoprueBa Hukonosa - 3amecTHUK — npencenaren Ha CbBeTa Ha AupekTopute U Ilpokypuct
— Huxkonait Xpucto Kunescku - Unen Ha CbBeTa Ha lupektopure U M3bJIHUTENEH JUPEKTOD

HpyxecTBoTO-MaliKa ce mpencrapisiBa oT M3nbanurennus aupexkrop Hukonaih XpuctoB Kunecku u Ilpokypuct
ITers Hukonosa

K®M 30 ronu 2024 1. egHOMUYEH COOCTCHUK Ha KanuTaia ¢ ActepuoH bearapus EAJIL.
Kpaen cooctBenuk Ha Actepuon bearapus EAJ] e [laysp Jlomxuctuk EAJI.

2. OCHOBHH I10JIOKEHHSI B CUETOBO/IHATA MOJUTHKA HA ['pynara

2.1. ba3a 3a u3rorssine

HacTosmusar MeXIuHEH ChKpaTeH KOHCONMANPAaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeEXIyHapoaeH
cueroBozeH cranaapT (MCC) 34 MexauHHO (PMHAHCOBO OTYHUTAHE.

[Ipn M3roTBSHETO Ha HACTOSIIMSA MEXIMHEH ChKpPAaTeH KOHCOJIMIAMPAaH (MHAHCOB OTYET € IpuiIaraHa chliara
CYETOBOJHA MOJHUTHKA, OTYETHH TEXHHKH M METOAM Ha W3UMCIEHHE M OCHOBHH IPEAINOJIOKEHMS, KaKTO IpHU
MOCJIE/IHUSI OJTUTUPAH KOHCOJIMIUPaH ToIuIleH pruHaHCOB oT4eT 3a 2023 rojuHa.

MeXIMHHUAT ChKpPAaTeH KOHCONMAMpPaH (PMHAHCOB OTYET 3a nepuoa, 3aBbpuBani Ha 30 ronu 2024 r. ciensa na ce
YeTe 3ae/IHO C OJMTHPAHU KOHCONMHMIUPAH TOJMUIIeH (PMHAHCOB OTYET 3a rOJMHATA, 3aBbpIiBaiia Ha 31 JexeMBpu
2023 ronmuHa, 3a€HO W3rOTBEHH B CHOTBETCTBHE C BCHYKM MEXAyHApOJHU CTAaHIAPTH 32 (MHAHCOBH OTYETH
(MC®O0), pazpabotenu u myonukyBanu ot ChBeTa 0 MeXAyHapoaHu cuetoBogau cTaHgapT (CMCC) u npueTtn
ot Eppormeiickus cpio3 (MCOO, mpuern ot EC). Ilo cmuchia Ha maparpad 1, Touka 8 oT JlombIHHUTETHUTE
pasnmopenOu Ha 3aKoHa 3a CYETOBOACTBOTO, NPWIOXKHUM B boarapus, tepmunst ,,MCOO, mpuetm ot EC*
npeacTaBiIsiBaT MexayHapogaute cuetoBonHu ctanmaptd (MCC), npuetn B crorBercTBHEe ¢ Permament (EO)
1606/2002 na EBporeiickust mapaameHT u Ha CbBeTa.

To3u koHCONMUIUpPaH (HUHAHCOB OTYET € ChCTABEH B OBJITapCKH JIeBa, KOeTo € (QyHKIMOHaIHATa BanyTa Ha ['pymnara.
Beuuku cymu ca IpelcTaBeHH B XMW JieBa (XHJI. JIB.) (BKJIFOYHMTENIHO cpaBHHUTeNHara uHpopMarms 3a 2023 r.),
OCBEH aKO He € IOCOYCHO APYTO.

KOHCOJ’[I/UII/IpaHI/ISIT q)HHaHCOB OTYECT € CbCTABCH MPU CIIa3BAHC HA IMPUHIIUIIA Ha ﬂeﬁCTBamo IpeaAnpuATUEC.

KonconunupannTe GUHAHCOBU OTYETH ChABPKAT KOHCOIMANPAH OTYET 32 (MHAHCOBOTO CHCTOSIHUE, KOHCOJIHUPaH
oTYeT 3a Ievaydara WM 3arybara M Jpyrus BceoOXBaTE€H JOXOJ, KOHCOJIMAMPAH OTYET 33 MAapUYHUTE MOTOLMU U
KOHCOJMJMPaH OT4eT 3a mpoMeHuTe B coOcTtBeHus Kanutan kbM 31.03.2024 r. Te3m oryeTH BKIIOYBAT
JpyXecTBOTO—MaiKa M BCHYKU IBIIEPHU JAPYKeCTBa. J[BIEPHO IPYKECTBO € KOHCOIMIMpaHo OT J[pykecTBOTO-
MaiiKka upe3 NpUTekaBaHe, NPSIKO WM HeNpsKo Ha rmoBede oT 50% OT akuuure ¢ NMpaBo Ha IJac OT KaruTana MiIu
Yype3 BB3MOXHOCTTA 3a YINpaBlieHHE Ha (HUHAHCOBAaTa W ONEpaTHBHATa My IIOJIMTHKA C LeJI IoJyYaBaHe Ha
MKOHOMHYECKH U3TOJI OT JICHHOCTTA My .

Hpnnara C€ MCTOJa Ha II'bJIHA KOHCOJIMIAIHA. Ortueture ce 06GJII/IH$[B3.T pea o pe€a, Kato MO3NIUMUTE OT poJa Ha
AKTUBUTC, MACUBUTEC, MMYUICCTBATA, MPUXOJUTEC WU pa3sxoAuTE CC CyMHpar. Benuku BBTPCIOHU CHCIIKU M cajiaa



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

MEXKAy Apy)KecTBaTa B Tpymara ca eIMMHHUpPaHH. VI3BBPIIECHO € SIMMHMHHpaHE Ha MPOTHUBOCTOSIIHN EIEMECHTH:
KaIlNTaJIOBH, (PMHAHCOBH, THPTOBCKH, U3UMCIIIBAHE HA PEIyTaINs KbM JaTaTa Ha pUI0OHNBaHE.

HexoHTponmpammmoTro ydacTue B HETHHTE aKTHBHM Ha IBIIEPHUTE APY)KECTBA CE OIpPEAENs CIOpEes aKIMOHEpHATa
CTPYKTYypa Ha ABIIEPHHUTE APY>KECTBA KbM JaTaTa Ha KOHCOJIHIUPAHUS OTUET 38 (PMHAHCOBO CHCTOSIHHUE.

2.2 l'[pomeml B CYCTOBOJIHUTE NNOJTUTHKHU U OINIOBECTABAHUSA

I'pynata He ¢ U3BBpLIBAJAa IPOMEHU B CYCTOBOJHATA CH IIOJHMTHKA BHB BPB3Ka C NPHIAraHETO Ha HOBU H/WIIH
pemupann MCDO, kouto ca eeKTUBHH 3a TEKYIIUs OTYETCH MepHo, 3armousamn] Ha | sHyapu 2023 r., THif KaTo
npe3 Neproja He € MMalio 0OSKTH MM Ollepalliy, KOMTO Ca 3acerHaTH OT NPOMEHHTE U n3MeHeHusta B MCPO

2.3. O0001IeHNEe HA CHIIECTBEHUTE CYETOBOIHH MOJTHTHKH
a) O0ImH MoJIOsKEeHU S

Haii-3HaunmuTe C4ETOBOTHN MOJIUTHKH, TPIJIATaHU MIPU U3TOTBSHETO HA TO3W KOHCOJIHMIUpPAH (PHHAHCOB OTYET, ca
MpeICTaBEHH MO-OTY.

KOHCOJ’II/I,I[I/IpaHI/IiIT (1)I/IHaHCOB OTYCT € U3IOTBCH IIPHU CIIA3BAHC Ha NPUHIUIIUTC 3a OLICHABAHC HA OTACIHHUTC BUAOBC
AKTHUBHU, IACUBH, IPUXOAU U PA3XO0aH, CbIIIACHO MC®O. basure 3a OII€HKa Ca OIIOBECTCHU HO,I[p06HO no-40Jy.

CJIG,HB& Ja ce 0T66J'IG)KI/I, 4 IpU U3TOTBAHCTO HA MPEACTAaBCHUA KOHCOJIUAWPAH (I)I/IHaHCOB OTYCT Ca M3IIOJI3BAHU
CYCTOBOAHHU OLICHKHN U NOITYCKAaHMS. BLHpeKI/I 4e€ TC Ca 6331/IpaHI/I Ha I/IH(l)OpMaLlI/IiI, npeaocTaBeHa Ha pPbKOBOACTBOTO
KBbM J1aTaTa Ha U3TrOTBAHC HA KOHCOJMAWPAHUS (I)I/IHaHCOB OTYCT, PCAJIHUTC PEIYyJITATH MOraT Aa €€ pa3jin4daBaT OT
HalIpaBEHUTEC OLICHKU U JOITyCKaHU:.

0) [IpeacraBsine Ha KOHCOJIMAMPAHUs (PUHAHCOB OTYET
Konconmumupanust puHaHCOB OTUET € mpeactaBeH B choTBeTcTBHE ¢ MCC 1 , IlpencraBsHe Ha (MHAHCOBH OTUECTH .

prnaTa npue a NpeAcTaBs KOHCOJIUAUpPAHUA OTHUET 3a rmeuanbaTa WM 3ary6aTa u apyrus BCeOOXBAaTEH J0X01 B
CIUHCH OTYCT.

B xoHCONMMOMpaHus oT4eT 32 (UHAHCOBOTO CHCTOSIHUE CE€ TPEACTABSAT ABAa CPABHUTEIHH Nepuoja, korato ['pymara
Mpriara CYeTOBOJHA TOJHWTHKA PETPOCIIEKTUBHO, TPEH3YUCISABA PETPOCIEKTUBHO MO3WIMH B KOHCOIHIVPAHUS
(hMHAHCOB OTYET HWITH MPEKJIACUPHUINPA TO3UIINN B KOHCOIUANPAHUS (PMHAHCOB OTYET U TOBA MMa CHIECTBEH CPEKT
BBPXY HH(pOpMANUATAa B KOHCONUAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE KBM HAUYAIOTO HA MPEIXOTHHS
TIEPUOI.

B CJIy4auTe, B KOUTO MMa KOPEKUHHU IO OTHOIICHUEC HA KJ'IaCI/I(I)I/ILII/IpaHCTO Ha CJICMCHTUTEC Ha (I)I/IHaHCOBI/ITe OTUYCTH,
CbOTBECTHUTC CPABHUTCIIHU JAHHU CHIIO Ca omnm peKJ’IaCI/I(bI/H_[I/IpaHI/I C orjie] OCUTypsABAaHCTO Ha CPABHUMOCT MEKAY
OTYCTHUTC CPHUO/IHU.

B) ba3a 3a koHcosmaanus

B xoHcommaupanust ¢uHaHCOB OTYeT Ha I'pynara ca BKIIIOUYEHH (MHAHCOBHTE OTUETH Ha NMPEANPHUATHETO Maiika n
BCHYKH JIbIIepHU npennpustust kbM 31 mapt 2024 r. JpliepHn npenupusTus ca BCHUIKH MPEANPHATHSA, KOUTO ce
HaMupaT MOJ KOHTPOJIa Ha MpEeANpHUsATHEeTO Makika. Hamume e KOHTpoJ, KoraTto IpelnpUsITHETO MaiKa € M3JI0KEeHA
Ha, WIM WMa TpaBa BBPXY, IPOMEHINBATAa BH3BPHIIAEMOCT OT CBOETO YYaCTHE B IPEANPHATHETO, B KOETO €
WHBECTHPAHO, M MMa BB3MOKHOCT J]a OKaK€ BB3JCHCTBHE BBPXY Ta3W BB3BPBIIAEMOCT IMOCPEACTBOM CBOMTE
MPaBOMOIINS BbPXY NPEINPHATHETO, B KOETO € MHBECTHPAHO. BCcHYKM IBIIEPHM NPEANpPUSATHS UMAT H3TOTBEH
MHJMBHIyalleH (UHAHCOB OTYET C OTYETEH MEePHO/, MPUKIII0YBAIL KbM 31 MapT.

Bceuukn BBTpENIHOTPYNIOBH CAENKH U Cajljia Ce eIMMHHNPAT, BKIIOUNTEIHO HEpEATM3UpaHUTE Ne4anon 1 3aryou ort
TpaH3aKIMU MEXIy ApyxkecTBa B I'pymarta. Korarto Hepeanusupanure 3aryOu OT BBTPELIHOTPYNOBH IpOJakOu Ha
aKTHBU C€ eMMMUHHMPAT, ChOTBETHUTE aKTHUBHM CE€ TecTBAT 3a O0E3LleHKa OT TIiefHa Touka Ha [ pymarta. Cymmure,
Npe/ICTaBEHH BHB (PMHAHCOBUTE OTYETH Ha JBIIEPHHUTE HPEIIPHUITHS ca KOPUTHPAHH, KBJETO € He0OX0J1MMO, 3a J1a
C€ OCUT'ypH ChOTBETCTBHE ChC CUETOBOJHATA MOJIUTHUKA, IpuIarada ot I'pynara.

Tleuan6a win 3ary6a u apyr BceoOXBaTeH JA0XO0J Ha ABUICPHU MPCANPUATHUS, KOUTO Ca HpI/IH06I/ITI/I Wiy nmpoaaJacHu
Mpe3 roanHara, ce rpu3HaBaT OT JaTaTa Ha HpI/I,H06I/IBaH€TO, WJIK CBOTBETHO A0 JaTaTa Ha npoaa>K6aTa M.

HexoHTponmpamioro ydactue Kato 4acT OT COOCTBEHHsI KallUTal MPECTaBIsIBA AETbT OT Ievandara iy 3aryoarta u
HETHHUTE aKTHBH Ha JIBLIEPHOTO NPEANPUSITHE, KOUTO HE ce MpuTexasaT oT [ pymara. OOmuAT BceoOXBaTeH JT0X0]
wim 3aryba Ha JBIIEPHOTO IIPENNPHATHE C€ OTHAcs KbM COOCTBEHHIIMTE HA TNPENNPHUIATHETO Malka u
HEKOHTPOJIMPAIINTE ydyacTUsl Ha 0Oa3ara Ha TEXHMs OTHOCHTEJICH I B COOCTBEHMS KalMTal Ha JIbIIEPHOTO
HpeANpUsITHE.



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

Axo I'pymara 3aryOMm KOHTPON HaJ ABIIEPHOTO NPEANPUSITHE, BCIKAKBAa WHBECTUIMSA, 3aJbpKaHa B OWBIIETO
IBIIEPHO TPEANPUATHE, CE IPH3HABa IO CHpaBeUIMBa CTOWHOCT KBbM JaraTa Ha 3arydaTa Ha KOHTpOJ, KaTo
mpoMsHaTa B 0ajaHCcOBaTa CTOHHOCT ce OTpa3sBa B medanOaTa wim 3arybara. CripaBeminBaTa CTOIHOCT Ha BCSKa
WHBECTHIUS, 3aJbp)KaHa B OMBIIETO IBINEPHO MPENNPHUIATHE KbM IaraTa Ha 3ary0a Ha KOHTPON CE€ CUMTA 3a
CIpaBeTNBa CTOMHOCT TNPH IThPBOHAYAIHO TpU3HaBaHE Ha (UHAHCOB aKTHB B CHOTBeTcTBHE ¢ MCPO 9
,»(OUHAHCOBH HMHCTPYMEHTH WM, KBICTO € YMECTHO, 3a CEeOSCTOMHOCT MpH IbPBOHAYAIHO INPHU3HABAaHE Ha
WHBECTHIUS B ACOLMMPAHO MIIM CHbBMECTHO KOHTPOJIMPAHO MPENIpHUsITHE. B nombIHEHNE BCHYKH CyMH, IPU3HATH B
JIpyT BceoOXBaTEH AOXOJ 10 OTHOIICHHWE HA TOBA JBIIEPHO NPEIIPHITHE, CE OTYMTAT HA ChINaTa 0a3a, KakTo OM
O0mno HeoOxommmo, ako I'pymaTta DUpEeKTHO ce ¢ Omila oCBOOOIIIA OT CHOTBETHHTE AaKTHBH WM IMACHBH (HAmp.
pexnacupuIupaHd B medandara Win 3arybaTa WM OTHECCHH AWPEKTHO B HEpaslpenelieHaTa Iedanbda ChIriacHO
M3UCKBaHUATA Ha choTBeTHUS MCDO).

INeuvanbara wiu 3arybaTa OT OTIMCBAHETO HAa HMHBECTUIMS B ABIIEPHO MPEINPHATHE MPEICTABIsABA pa3iiUKara
MEXAy 1) cymMara OT CIPaBeAJMBaTa CTOHHOCT Ha MOJIyYSHOTO BB3HATPAXKICHHE W CIIPAaBEIIMBATA CTOMHOCT Ha
BCAKa 3aJbpKaHa WHBECTUIMS B OWBINETO IBINEPHO MpeanpusaTHe M ii) OamaHcoBaTa cymMa Ha aKTHBUTE
(BKIIFOUUTEITHO peryTallysl) U TACKBUTE HA JBIICPHOTO NPEANPHUITHAE U BCIKAKBO HEKOHTPOJIHMPAIIO YYACTHE.

vuepnu opyscecmea

JbImepHn ApyXKecTBa ca Te3HM, BBPXY KOHTO Jlpy)KecTBOTO-Maika ymHpaskHsBa KOHTpON. JlpyXecTBOTO-Maiika
KOHTPOJIMpa €IHO NPEeANpHUSATHE KOTaTo MMa EKCIO3MIWS KbM, WIM IPaBO Ha MPOMEHINMBA BB3BPBIIAEMOCT OT
CBOETO ydacTHE M HMMa BpPbB3Ka MEXAY BJIACT U JOXOTHOCT. PMHAHCOBUTE OTYETH Ha IBIIEPHUTE APYXKECTBa Ce
BKJIIOYBAT B KOHCOJHMIMpaHUs (DUHAHCOB OTYET OT Jarara, Ha KOATO € YCTaHOBEH KOHTpOJ, JO Jarara Ha
MIPEyCTaHOBABAHETO MY.

ABto FOHNMOH KOHCOIUIUPA CIACTHUTE TBIICPHU NPEAIPUATHS:

30.06.2024 31.12.2023
% Ha COOCTBEHOCT % Ha COOCTBEHOCT
IIpsiko yuactue

Ayto Utamus EAJT - no 28.6.2024 - 100%
Agsto IOunon Cepsuz EOO/] 100% 100%
Bynsapust EOO/] (npeaumito HauM. Byneapus Bapua EOO/]) 100% 100%
Motobyn EAJL 100% 100%
Yaitna Mortop Kemmanu A/l 80 % 80 %
Henpsiko yyacrue

Bonap IIpo S.R.L. (upe3 Mortobyn EAJ]) — 6e3 deiinocm 99% 99%

r) BuzHec koMOUHAIIUM

Bcenuku 6mM3Hec KOMOMHAIMY Ce OTYUTAT CUETOBOIHO IO METO/Ia Ha TOKyTKaTa. [IpexBbpIeHOTO Bh3HATpakKICHNE B
O6m3Hec KOMOMHAIMSA Ce OIEHsBA IO CIIPAaBEUINBA CTOMHOCT, KOSITO Ce M3YHCIABA KaTO CyMaTa OT CIIPaBEUINBUTE
CTOHHOCTH KBM JaTaTa Ha IpUI00MBaHe HAa aKTHBHUTE, IPEXBBPICHN OT NPUAOOHUBAIIINS, IOETUTE OT IPUA0OUBAIINS
3aJIBJKEHUS KbM OMBIINTE COOCTBEHMIIM HA MPUIOOMBAHOTO MPEANIPUATHE U KAITUTAJIOBUTE YHACTHsI, EMUTHPAHU OT
I'pynara. IIpexBbpacHOTO Bb3HArpakICHUE BKIIKOYBA CIIPABEUIMBATa CTOMHOCT HA aKTUBU WM NTACUBU, Bb3HUKHAIIU
B pe3yJTaT Ha Bb3HATPAXICHUA O] ycioBue. PasxoanTe mo nmpumpobuBaHeTO ce OTIMTAT B MevandaTa wiu 3arydarta
B [IEPHOJA Ha Bb3HUKBAHETO UM.

MeTogpT Ha MOKyNKaTa BKJIIOYBA IPH3HABAHE HA pasrpPaHUYMMHUTE aKTHBH M MACHBH Ha MNPHIOOMBAHOTO
MPEANpPUSITHE, BKIIOYATEIHO YCIOBHUTE 33abJDKEHNUS, HE3aBHCHMO AN T€ ca OWJIM MPU3HATH BHB (PMHAHCOBUTE
OTYETH Ha NPUAOOMBAHOTO NPEANpHATHE Npeaw Om3zHec KoMmOuHanmsATa. [Ipw mHpPBOHAYANHOTO NPU3HABAHE
aKTUBUTE ¥ MACHBHTE HAa MIPUAOOWTOTO IBIICPHO NPEANPHATHE Ca BKIIOYCHH B KOHCONUAWPAHUS OTYET 3a
(hPMHAHCOBOTO CHCTOSHHE IO TSAXHATa CIPAaBEUINBA CTOMHOCT, KOSITO CIy’KH KaTo 0a3a 3a IocIeBalo OLEHSIBAHE B
CBOTBETCTBUE ChC CUETOBOAHATA IIOJUTUKA Ha [ pymnaTa.

3a Bcsika 6m3Hec KoMOMHaIMA ['pymnara omeHsBa BCIKO HEKOHTPOIMPAIIO YIaCTHE B IPUAOONBAHOTO TPEATIPUATHE,
KOE€TO mpe€acTaBsiBa A1 OT CO6CTBGHI/I${ MYy KaluTall 1 JJaBa IIPaBO Ha JIMKBUIAAIMMOHCH JAJI, UJIX 10 CIIpaB€AJINBa
CTOMHOCT WJIM IIO IIPONMOPHIHUOHAJIEH AAJ1 Ha HEKOHTPOJHUPANIOTO YYaCTUE B PASTPAHUYMMHUTE HCTHU AKTHBU Ha
NpUA0OMBAHOTO HpeAnpusTre. Jpyrure BUAOBE HEKOHTPOIHUPAIIO YYACTHE CE OLCHIBAT 10 CIPABEIINBA CTOMHOCT
WM, aKO € TIPUIIOKUMO, Ha 6a3a, onpeaenena B 1pyr MCOO.
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Pemytaumsira ce nmpu3HaBa ciiel ONpeNelsiHe Ha BCHYKH Pa3srpaHHYMMH HEMaTepHaJIHU aKTHBU. TS NpeAcTaBisiBa
NPEBUIICHUETO Ha CyMaTa OT a) CIpaBelIMBaTa CTOHHOCT Ha NMPEXBBPICHOTO BB3HAIPAKACHHWE KbM HaTaTa Ha
npugobuBaHe u 0) pasMepa Ha BCAKO HEKOHTPOJIHMPANIO ydacTHEe B MPUAOOWBAHOTO HPEANPHATHE W B) B OM3HEC
KOMOWHAIMs, HOCTUTHATA Ha eTaly, CIIpaBelJIMBaTa CTOHHOCT KbM JaTaTa Ha NMPUAOOMBAHE HA IBPKAHOTO HpEIH
KallTaIOBO y4yacTHe Ha ['pymara B NpHIOOMBAaHOTO NpENNpHATHE, Hax CIpaBeInBaTa CTOMHOCT Ha
pasrpaHMYMMHUTE HETHHM aKTHBH Ha NMPUIOOHMBAHOTO IPYXKECTBO KbM JaraTa Ha IpUnoOuBaHe. Besko npeBuieHue
Ha CIIpaBelIMBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHHW aKTHBH HaJ M3YMCIICHATa II0-TOpe CyMa ce NpU3HaBa B
neganbaTa WK 3arydarta HEIOCPEICTBEHO Cle]l IPHUA00NBaHETO.

IIpn Gu3Hec kOMOWHAIMS, IOCTUTHATA Ha €TalH, I pynara mpeoreHsBa AbPKAHOTO HPEIH KAlUTalIOBO yYacTHE B
NpUIOOMBAHOTO TPEANPUATHE IO CIPAaBeIUIMBAa CTOMHOCT KbM JaTaTa Ha InpupoOuBaHe (T.e. KbM JaTaTa Ha
npraoOWBaHe Ha KOHTPOJ) W MPHU3HABA IIPOU3THYAIIATA Iledan0aTa Win 3arydara, ako ©Ma TaKuBa, B IIe4aioaTa wiIi
3arybara. CymuTe, IpU3HATH B JPYTHS BCEOOXBATEH OXOJ OT ISJIOBO YYacTHE B NMPUAOOWBAHOTO TPEATIPHATHE
npenu JaTaTa Ha NpUIOOMBaHE Ha KOHTPOJI, ce NMPU3HABAaT Ha chllara 0as3a, KakTo ako ['pymaTa ce e ocBoOoxuiIa
JHUPEKTHO OT IBPKAHOTO NPEIH KalluTAIOBO y4acTHE.

Axo IIbPBOHAYAIHOTO CHCTOBOJHO OTHHUTAHC HaA Ou3HEC KOM6I/IHaHI/I$[Ta HE € MPUKIOYCHO A0 Kpad Ha OTYCTHUSL
nepuon, B KOHTO ce OCBIICCTBABA KOM6I/IHaHI/I$[Ta, prnaTa OTYUTA NPOBU30OPHU CYMH 3a CTATUHTEC, 3a KOUTO
OTYUTAHCTO HC € MPHUKIIOIUNIIO. Hpe3 nepuoaa Ha OLCHABAHC, KOMTO HE MOXKE Ja HaJIBHIIIaBa €JHAa rOgAWHAa OT AaTaTa
Ha HpI/II[O6I/IBaHe, prnaTa Kopurupa ¢bC 3aJHa aTa TC3U NPOBU30PHU CyMU WU IMPU3HABA AOIIBJIHUTCIIHU aKTUBU
WA ITaCUBH, 3a 1a OTPA3HU HOBATA IIOJYyYCHA I/IHCI)OpMaI_II/IH 3a CI)aKTI/ITe u O6CTO$IT€JICTBaTa, KOUTO Ca CbUICCTBYBAJIN
KBbM JaTaTa Ha HpI/IZ[O6I/IBaH€ H, aKo Ca omnu H3BCCTHH, LIAXa Ja MOBJIUAAT HA OLICHKATA HA CYMHUTC, IPU3HATU KbM
Ta3u Jgarta.

Bcesiko BB3HArpakJeHUE 10| YCIOBHE, TBIDKMMO OT NMPUAOOMBAIINS, C€ NPU3HABA IO CIPAaBEINBA CTOHHOCT KBbM
JaTtaTa Ha MPUAOOMBAHE M ce BKIIOYBA KaTO YacT OT MPEXBBPICHOTO Bh3HArPaXXICHUE B 3aMsHa Ha MPHI00MBAHOTO
npexanpustre. [locneaBamy MpoOMEHN B CIIPaBeIMBaTa CTOMHOCT Ha BB3HATPAXKICHHUETO IIOJ YCIOBHE, KOETO €
KIacU(HIMPaHO KAaTO aKTHUB WJIM NACHB, C€ NIPU3HABAT B CHOTBETCTBHE C M3KMckBaHUATa HAa MCDO 9 , DdunancoBu
MHCTPYMEHTH WM B TIedaybata win 3arybara WiIM KaTto MpOMsSHa B JApYyrus BceoOXBaTeH I0XoA. AKO
BB3HATPKACHUETO IM0J] YCJIOBHE € KJIACH(UIMPAHO KaTO COOCTBEH KamuTal, TO HE C€ IIPEOLEHABA 10
OKOHYATEJIHOTO My ypeXJIaHe B cOOCTBEHHs KanuTai. [IpoMeHH B crpaBe/uiMBaTa CTOMHOCT Ha BB3HATPAXKICHHETO
O] YCJIOBUE, KOUTO MPEACTABISABAT MPOBU3OPHH CYMH TIpe3 IEpHo/ia Ha OLICHSBAHE, CE OTPa3siBaT PETPOCIEKTUBHO
3a CMETKa Ha PemyTalusTa.

) Caejiku ¢ HEKOHTPOJIMPAIIH YYACTHUSA

HpOMCHI/I B JAf€JIa Ha prnaTa B COOCTBEHHSI KaIlluTaj Ha ABHICPHO APYKECTBO, KOUTO HE BOIAT HO 3ary6a Ha
KOHTPOJI, C€ TPETUPAT KATO TPAH3aKIIUU CHC CO6CTBCHI/IL[I/I Ha prnaTa. Ot4eTHUTE CTOMHOCTH Ha J€Jjia Ha prnaTa
MU Ha HCKOHTPOJHUPALIUTEC YYACTHUA CC KOPpUTHPAT € LCJI OTPa3dBAHCTO Ha MNPOMAHATA HA OTHOCUTCIHUA UM J4J1 B
KaltiuTajia Ha ABLIIEPHOTO APYIKECTBO. Besika pas3jKa MEKAy cyMmara, ¢ KOATO €a NMPOMCHEHHW HCKOHTPOJIHUPALIATE
ydacTus, U ClupaBeJinBaTa CTOMHOCT Ha IMOJIYUYCHOTO WJIM INUIAaTCHO BB3HAIPAXKIACHHEC, C€ NpHU3HAaBa JUPCKTHO B
COOCTBEHUS KaluTal M C€ OTHACA KbM CO6CTBGHI/II_II/IT€ Ha HpeZ[HpPIS[TPICTO-MaﬁKa.

e) Caejiku B 4y:KIeCTPAaHHA BAJTyTa

Crenkute B 4YyXKIeCTpaHHa BallyTa Cc€ OTYHMTAT BBB (YHKIMOHAJIHATA BalyTa Ha CHOTBETHOTO APYKECTBO OT
I'pynata no oduumanHus oOMeHEeH Kypc KbM jgaTaTa Ha clenkara (o0sBeHus gukcuHr Ha Bbarapcka HapogHa
Oanka). [ledanbute u 3aryOMTe OT KypCOBH Pa3jIMKM, KOMTO BB3HHMKBAT NPH YPEKAAHETO HA TE3HM CHCIKH H
MPEOIEHBAaHETO Ha MAPUYHUTE MMO3HUILUH B Uy)KJIECTPAaHHA BAJTyTa KbM Kpas Ha OTYETHHS NEPUOJ, c€ NPHU3HABAT B
neyanodaTa WM 3aryoara.

HenapudHuTe MO3UIUN, OICHSIBAHU MO0 NCTOPUYECKA [IEHA B Uy XKIICCTPAaHHA BalyTa, CE OTYATAT 10 OOMEHHHS KypC
KbM JlaTaTa Ha cleikara (He ca MpeoleHeHH). HemapuuHuTE MO3HMIUY, OLCHSBAHHM MO CHpPaBEIINBA CTOWHOCT B
YyXKJIeCTpaHHAa BalyTa, C€ OTYMTAT IO OOMEHHHS KypC KbM JaTaTra, Ha KOSATO € OIpelelieHa CIIpaBeIjInBaTa
CTOMHOCT.

q)yHKIII/IOHaJ'IHaTa BaJIyTa Ha OTACIIHUTE APYKECTBA OT prnaTa HC € IPOMCHsHA B PAMKUTC Ha OTYETHUA ICPHUOA.

[Ipn xoHCONMMAANMS BCHYKY aKTHUBH M NACHBU CE NMPEU3YHCIABAT B OBJITapCKH JIeBa 10 3aKIFOYUTEIHUSI KypC KbM
JaraTa Ha KOHCONMIMpaHus (pMHAHCOB oTdeT. lIpuxoamre W pa3XxoauTe ca IPEU3YMCICHH BBB BalyTaTa Ha
npezcTaBsHe Ha [pynara 1o cpeaHus Kypc 3a OTYETHHUS TIEPHO/L.

k) OTYHTAHE MO0 CErMeHTH
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PBKOBOJICTBOTO OMpEZEss ONEepaTHBHUTE CETMEHTH Ha 0a3ara Ha OCHOBHHUTE NPOAYKTH M YCIyTH, KOUTO IpeJiara
I'pynara.

CerMeHTHOTO OTYMTaHe B ['pymara e opranm3upaHo Ha 0aza 1Ba OCHOBHHM OHM3HEC CETMEHTa ‘“‘mponaxba Ha
aBTOMOOWIIN W CepBHU3HA JAeHHOCT U ,,iponaxkba Ha Macna u ropusa’. KeM rpyma ’npyru” ce BKIIFOYBAT AEHHOCTH
IO yTIpaBlieHHE HAa IMOTHU M JEHHOCTTA Ha TIPENNPHUATHETO-Malika — ABTO FOHHOH.

Bceeku ot te3n OIIEPATUBHU CETMEHTHU CE€ YIIpaBIsIBa OTACIIHO, TBH KaTo 3a BCSAKa TIPOAYKTOBA JIMHUSA CE U3IIOJI3BAT
PasiIMYHU TEXHOJIOTUH, PECYPCHU U MAPKETUHI'OBU ITOAXOOM. Benaku cnenxu MEXAY CETMEHTUTE CE€ OCHIIECTBABAT
110 II€HU Ha CHbOTBETCTBAILIN CACIIKN MEXK Y HE3aBUCUMHU CTPAaHHU.

IIpu orumranero mo cermeHTH cnopenq MCPO 8 ,OnepatumBHH cermMeHTH ['pymara mpuiara IONHUTHKa Ha
OLICHSBaHe, ChOTBETCTBALIA HA ITOJUTHKATA Ha OLCHSABAHE, M3MI0I3BaHa B KOHCOIUANUPAHUS (PMHAHCOB OTYET.

KOHWTO HE CE€ BKIIIOYBAT IIPU ONPEACIIAHETO Ha OII€paTUBHATA rmeyajada Ha OIIEPATUBHUTE CETMECHTH.

OcBeH TOBA, aKTUBUTC Ha prHaTa, KOUTO HE CE€ OTHACAT AUPEKTHO KbM ,I[CﬁHOCTTa Ha HIKOH OT CErMCHTHUTE, HE CC
pas3npeacisT 10 CCrMCHTH. Hpe3 OpeACTaBCHUTE OTYCTHU IICPUOAUN HE Ca I/I,I[CHTI/I(I)I/II_II/IpaHI/I TaKHMBa aKTHBH.

I/IH(I)OpMa].[I/IﬂTa OTHOCHO PE3YJITATUTC Ha OTACIHUTC CCIMCHTH, KOATO CC IIPCIJICKAa PEryJsIpHO OT JIMIATa,
OTrOBOPHHU 34 B3E€MAHC Ha ONCPATUBHU PCHICHMS, HC BKIIIOYBA eq)eKTI/ITe OT ¢AUHUYHHU HCTIOBTOPSACMU C'B6I/ITI/IH, 10
MpCeHcHKa Ha PLKOBO,Z[CTBOTO. duHAHCOBHUTE OpUXoAu M pas3xoAu CC€ BKIKOYBAT B PE3YJITATUTC HA OICPATHUBHUTC
CCTMCHTH, KOUTO PCAOBHO CC NPCTJICIKAAT OT JIMLlaTa, OTTOBOPHHU 34 B3CMAHC HAa OIICPATHUBHU PCUHICHUSA.

He ca macrenmmm MIPpOMCHU B MCTOAUTC 3a OLCHKA, U3IOJ3BAHU 3a ONPCACIISIHC Ha nevanbaTa WIH 3ary6aTa Ha
CCTMCHTUTC B IPCAXOAHHU OTUCTHU IICPUOIHU. He ce npujiara aCUMCTPHUIHO Pa3MpCaACIICHUC MCKAY CEITMCHTUTC.

3) lIpuxoau
IIpuxoou om 00z060pu c Knuenmu
[Ipuxoxute OT TOTOBOPH C KIMEHTH CE IPH3HABAT, KOIaTO KOHTPOJIBT BEPXY CTOKUTE WM YCIYTHTE CE MPEXBBPIIL

Ha KJIMCHTa B pa3Mcep, KOKTO OTpa3sdBa Bb3HAIpaKJACHUCTO, HA KOCTO prnaTa O4YakKBa J1a MMa IpaBO B 3aMsfHA Ha
TC3U CTOKU UJIN YCIIYTH.

I'pynaTa mpu3HaBa NpUXOAM, KOTaTo (MM KaTO) yIOBICTBOPH 33AbDKEHHETO 3a M3ITBJIHEHHE, ChITIACHO YCIOBUATA
Ha JIOTOBOpPA, KaTO MPEXBBPIM oOeIaHaTa CTOKA WM ycliyra Ha KineHTa. JlageH akTuB (CTOKa WM YCIIyTa) €
MIPEXBBpPJIEH, KOTaTo (MM KaTo) KJIMEHTHT HOJIY4YHd KOHTPOJI BEPXY TO3H aKTHB.

JIOFOBOpI/ITe C KJIMEHTH OOMYaiHO BKIIFOUBAT €IHO CINMHCTBCHO 3abJIXDKCHUC 3a U3IIBJIHCHUC!

— Tlponax06u Ha aBTOMOOMITH (pEe3epBHU YaCTH);
—  Ycuyrd o cepBH3HO 00CITyKBaHe.

[IponaxxOure ce M3BBPIIBAT CBHIVIACHO CKIIOUEHM JOTOBOPH C KIMEHTH. JOTOBOpUTE C KIMEHTHTE 3a Hpojaxkoa
OTroBapsT Ha Kpurepunte 3anoxeHn B MCDO 15. Obuuaiino [pymata oyakBa na cp0epe BB3HATPAKICHUETO IO
JIOTOBOPHTE C KIIUEHTH.

Tabmmuara mo-noiy npencrass nHGpopManus 3a mpuiara€ara ot [pynara c4eToBOJHA MOJIMTHKA 3a IPH3HABAHE HA
MPUXOAMNTE U BPEMETO Ha yJOBICTBOPSIBAHE Ha 3aIBJDKCHUS 3a U3IMBIHEHHE HAa JOTOBOpUTE ¢ KiIHeHTH 1o MCPO
15.

Bug na EcTtecTBO M Bpeme Ha yI0BJIETBOPSIBAHE HA IIpu3naBane Ha npuxoau no MC®O 15
npoaykra/ 3abJIXKCHHUSATA 32 U3bJIHEHUE, BKJIIOYHUTEIHO
ycayrara ChIIeCTBeHH YCJI0BHSA 32 MJIAIaHe

[Iponaxba Ha
ABTOMOOHIIH

33.)113J'[)K6Hl/15[ 3a U3IIBJIHCHHUC, y):(OBJ'leTBOpeHI/I KbM
orpeesieH MOMEHT.

KnuenTuTe nomy4yaBaTr KOHTPOI KOTraTo:
1/ KIMEHTHT NMa 3aKOHHO MPAaBO Ha COOCTBEHOCT;

2/ I'pynata e mpexBbpianna GpU3NIecKoTo
BJIaJIcHHE BbPXY aKTHBA;

3/ KJIMEHTHT HOCH 3HAYUTEIIHN PUCKOBE U MOJI3N
OT aKTHBa,

4/ I'pynaTa IMa ChHIIECTBYBAIIO IIPaBO Ha

[Mpuxomute OoT mpoaax6a Ha aBTOMOOWIIH CE MpPU3HABAT
0 METOJa — YAOBJETBOpSIBAaHE Ha 3aJBJDKCHUATa KbM
TOYHO OmpezesieH MOMeHT, cbriiacio MC®O 15, koraro
KOHTPOJTBT BBPXY aBTOMOOMJIA C€ MPEXBBPIM KbM
kineHta. ToBa oOHYaliHO cTaBa C MpEJaBaHETO Ha
aBTOMOOMIHMTE U (DU3MYECKOTO BIAJEEHE BBPXY TAX OT
KJIMEHTA a KyIlyBava € IPHeN CTOKUTE B ChOTBETCTBUE C
JIOTOBOpA 3a MPoaKo0a.

Llenara Ha crenkaTa MOXe Jja Ce OIPEIeNy KaTo ma3apHa
IIeHa, HaMaJIeHa C OTCTBIKHU (HETHO OT JaHbBLH), KOATO
MOXE Ja BKIIOYBA (UKCHPAHO BB3HArpaXACHHE H
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Bua Ha EcrecTBO M Bpeme Ha y10BJIeTBOpPsSIBaAHE HA I[IpusnaBane Ha npuxoau no MC®O 15
npoayKra/ 3abJIXKEHHUSATA 32 U3bJIHEHUE, BKJIIOYHUTEIHO
yeayrarta ChILECTBEHH YCJI0BHS 32 IJIAIAHE
IUTAIAHE. MPOMEHJINBO Bb3HArpaXkaAcHHE.
AKTHBBT ce OTITIICBA B MOMEHTA, B KOITO € Pasnpenensne Ha IeHaTa Ha CcJIENKaTa  CHPSMO
MIPEXBBPIICH KOHTPOJIa BbPXY MPOJABAHMA aKTUB. = 3aJb/DKCHHATA 3a HU3MBIHEHHE C€ W3BBPIIBA Ha 0Oasa
€AMHIYHH NPOJAKHU LEHHU (Ta3apHH).
®dakTypuTe ca MIaTUMH IpeIu IPEXBbPISHE Ha
(M3UIECKOTO BIIaZieHUE BBPXY aKTHBA.
IIpuxoau ot JlocraBkaTa BB3HHKBA, KOraTo akTHBUTE ca Omnmm = [Ipuxomure oT mpomaxOM Ha KpaTKOTpaliHW aKTHBH Ce
npojaxou Ha M3IpaTeHH  Ha  KIUEHTa, PpUCKOBETE OT IPU3HABAT B MOMEHTA, B KOWTO € IPEXBBPJIECH KOHTPOIa
KpaTKOTpaiHu MOTCHIMAIHA 3aryOM ca TPeXBBPJICHH Ha BBPXY IIpOJaBaHHTEe aKTUBH. JlocTaBKara BB3HUKBA,

AKTHBH (pe3epBHU
YacTH U
aKcecoapu)

IIpuxoau ot
yCIayTH

VY aemkeHn
TapaHIuu

KyllyBaya W/WIM TOH € IpHeN aKTUBHUTE B
CBOTBETCTBHE C JIOTOBOpAa 3a  NpoAaxoa.
OO0nyaiiHuAT cpok 3a mamane ¢ go 30 cuen
JIOCTaBKaTa.

KOHTpOJBT Ce MpexBhbpIs, KOraTo yciyrara e
U3BBPIICHA. B3eMaHEeTo € IBIKIMO He3a0aBHO.

OtaenHO 3aIbIKEHHE 3a H3ITBITHEHHE.
Pa3cpouBar ce ako I'pynara e npuHiuman mno
YABIDKCHNTE TapaHIN.

Anamu3upa ce ganu I'pynara e mpuHOMIAN WIX
areHT.

KOraTo aKTMBHTE ca OWIM M3IpAaTeHH Ha KIMEHTa,
PHCKOBETE OT MOTCHLUHUAIHM 3aryOu ca MPeXBBPJICHH Ha
KyIlyBa4a ¥ WM TOW € IPHe aKTUBHUTE B ChOTBETCTBHE C
JIOTOBOpa 3a mpoJaxoa.

[Mpuxoaure OT yCOyrm ce NpH3HaBaT MO MeToja -
YIOBJIETBOpPsIBAHE HA 3aJbJDKCHUS C  TEUeHHE Ha
BpeMeTo. AKO KBbM Kpasi Ha OTYETHHS INepHOJ yciIyrara
[0 JIOrOBOpa HE € M3ILUIO M3BBPIICHA NPUXOIHUTE CE
NpU3HABaT Bb3 OCHOBAa Ha JCHCTBUTENHATa YCIyra,
IpelIocTaBeHa 10 Kpas Ha OTYETHHS IIEPHOJ, Karo
MPOTIOPLIHOHATIHA YacT OT OOIINTE YCIYTH, KOUTO TPpIOBa
Ja ObJaT NPEIOCTaBeHH, Thil KATO KIMEHTHT MOJyYaBa U
noTpedsiBa MONI3UTE efHOBpeMeHHO. ToBa ce ompenens
Bb3 OCHOBA Ha JICHCTBHTEIHO BJIOXKEHO HJIM OTYETCHO
BpeMe 3a U3BBPILICHA paboTa, CIPsMO OOLIOTO OYAKBAHO
BpEMe 3a U3BBPIIBAHE HA yCIIyrara.

I'pymara e ycTaHOBWIA, Y€ TPH MNPOJKOUTE Ha
YIBDKEHH TapaHIuH, JpyKecTBara OT Ipymara,
NPEIOCTAaBANM YIBDKEHH TapaHIUM HMMaT pOJsATa Ha
areHT M € IPOMEHEeH HauWHa Ha OTYUTAHE Ha YIBIDKCHU
rapaHuuy. ['pynara npuema, 4e BCHYKH TPOAaxOM Ha
YIBIDKSHU TapaHIMi U PEMOHTH CJIe[[Ba Ja Ce OTYHUTAT 3a
CMETKa Ha TPOM3BOAUTENS WIIM 3aCTPaxOBaTEIHU
npyxecrBa Car -Garantie Vesrsicherung AG w/mmu
Wagas S.A (ciopen ToBa KO € MPUHIIAMIAT T10 TAX).

MC®O 15 He oka3Ba CBHIIECTBEH €(peKT BBPXY CUCTOBOJHUTE MONUTHKH Ha ['pymara mo OTHOIIEHWE HA IPYTUTE
BUJIOBE IIPUXO/IH, KOUTO TS OTUHUTA.

Ilenara Ha cnenkata € pasMepbT HAa Bb3HArPAXAECHUETO, HA KONTO I'pymara odakBa Aa MMa IpaBO B 3aMsHA Ha
NPEXBBPISTHETO HA KIMEHTa Ha OOCIIaHWTE CTOKHM WM YCIyTH, C M3KIIOUYEHHE Ha CyMHTe, ChbOpaHH OT MMETO Ha
TPETH CTpaHu (HarmpuMep JaHbK BEPXY JoOaBeHaTa cTOMHOCT). OOEmaHOTO B JOTOBOPA C KIIMEHTa Bh3HATPAKICHNE
MOXEC I1a BKIIIOYBa (I)I/IKCI/IpaHI/I CyMHU, IIPOMCHIIUBU CYMU, UJIN U ABETE.

I'pynara pasraex/a qand B JOTOBOPUTE C KITMEHTH CHINECTBYBAT JAPYTH OOCMaHUS, KOUTO Ca OTIEIHHU 3aIbJDKEHUS
3a U3ITBJIHEHHE, 32 KOUTO TPsAOBa a Obae pa3npeaesicHa 9acT OT IeHaTa Ha CAEJIKaTa.

HpI/I OIpEACIIHE Ha II€HAaTa Ha CHACIKaTta C€ B3€Ma NPCABUI BJIIMAHHUCTO Ha TMNPOMCHIMBO BBb3HAIPAXKICHUC,
BKIIIOYBAIIO IEHOBHU OTCTBIIKHM, HAJIWYHUCTO HA 3HAYUTCIHW KOMIIOHCHTH Ha (bHHaHCI/IpaHGTO, HEMapU41HOTO
BB3HAI'PAXKACHUC U Bb3HATPAKACHUCTO, AbJIZKUMHA HA KIIMCHTA (aKO nMma TaKI/IBa).

B nmoroeopute Ha apyskecTBara OT ['pynara uMa OTCTBHIIKH, KOUTO KIHEHTHT MOJy4aBa MMPH MPoJakdaTa M KOUTO Ce
OTYMTAT B HamMajieHHe Ha oOmiara 1ieHa. B choTBeTcTBHE ¢ M3nckBaHeTo Ha MC®O 15, BCHUYKH OTCTHIIKH CE OTYUTAT
B HAMaJICHHE HA IPUXOJIUTE OT MPOJAKOH, SAHOBPEMEHHO C IIPU3HABAHETO HA MPUXO0/Ia OT MPoaax0a HA CTOKUTE 32
KOUTO ChOTBETHHUTE OTCTHIIKM ca AbLKUMU. [Ipuiiaranara 10 cera nojMTrKa 3a NpU3HaBaHE Ha ABJDKHUMUTE LIEHOBU
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ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

OTCTBIIKH HE Ce pasiidaBa CIpsMo muckBanusata Ha MCDO 15.
Besnnamnu cmoxu

IIpu yact ot noroopure, I'pynara npenocrasst 6e3IUIATHO JOBIHATEIIHN CTOKY Ha KIIMEHTHTE CH (1104 popmara Ha
aKcecoapy, TyMH, aJlapMH | JIp.).

Hpe)IOCTaBﬂHeTO Ha JOIIBJIHUTCIIHU CTOKH (HO[[ @opMaTa Ha ajlapMa, r'yMH HUJId aKCCCOﬁpI/I) MpeaAcCTaBjadBaT OTACIIHO
3aABJIZKCHHUC 34 U3IIBJIHCHUC.

B cvotBercTBHE ¢ MC®DO 15, I'pynara npu3HaBa Te3u OC3IUIATHH CTOKM KaTO MPOMCHIMBO BB3HATPAXKICHUE, C
KOCTO ce HamallsiBa (PMKCUpaHATa [[CHA Ha MPOIYKTUTE 10 IICHOBATA JIKCTA, aKO T CE MPEAOCTABAT JOMBIHUTEITHO U
0e3IUIaTHO.

IIpooasicou c 6v3morcrocm 3a 00pamuo U3Kynygamne

[Ipuxonute ce mMpU3HABAaT KOraTo aBTOMOOMIBT c€ MpPOJaje, HO MPHOIM3UTEHATA OIEHKA Ha OIIMATA 332 00paTHO
M3KyINlyBaHE CE HaMalsiBa OT NPUXOJAa M c€ MPH3HABA KAaTO OTCPOUEH NMPHUXOJ, NMPHU3HABA CE M 3aJbDKCHUE KbM
KJIMEHTa 32 00paTHO M3KYIyBaHEe. AHAJIOTWYHO MIPUOIM3UTENIHATA OIICHKA 32 CTOMHOCTTA Ha aBTOMOOMIIA, KOWTO IIe
Obe BbpPHAT ce HaMalsiBa OT CE0ECTOMHOCTTA Ha MPOoAax0aTa 1 ChIIO ce pa3cpodBa.

I'pymarta e mpeunenwnna, ye kpM 31.12.2023 r. HAIMa 3aqbJDKEHUS MO JOTOBOPH, BBB BPB3Ka C OMIMS 32 00paTHO
U3KYIIyBaHe.

1100x00 3a npuznaeane Ha 0CHOBHU UO0BE NPUXOOU NO 002060PU C KTUEHMU
3a 1a ompeneNaT Aaju U Kak Ja IPU3HasST MPUXO/IH, APYyKecTBata oT [ pymnarta U3MoI3BaT CICAHUTE 5 CTHIIKH:

1. UnenTndunurpase Ha JOroBopa ¢ KJIUEHT

2. Unentuduimpane Ha 3aJbJDKSHUATA 32 U3IIBIHEHUE

3. OmpezensHe Ha IEHATa Ha ceNKaTa

4. PaznpeneneHue Ha [IEHATa HA CAENKATa KbM 3abJDKCHUATA 32 H3IIBIHCHUE

5. [Ipu3HaBaHe Ha MPUXOAUTE, KOTAaTO Ca yIOBJIETBOPEHH 3abJDKCHUITA 32 U3IbIIHEHHE.

HpI/IXOI[I/ITe CC IpusHaBaT WM B JaJ€H MOMCHT WJIM C TEYCHHUE Ha BPEMCTO, KOraro HWJIM J0KaATO prnaTa
YAOBJIETBOPU 3aAbJLKCHUATA 3a USII'BJIHCHUC, HpeXBLpHﬂﬁKH O6eIJ.[aHI/ITC CTOKHM WUJIM YCJIYTU Ha CBOUTE KJIMCHTH.

prnaTa IMpu3HaBa KaTo 3abJODKCHHUA IO JOTOBOP BB3HAIPAXJIACHHUEC, MOJTYUYCHO IO OTHOIICHUE HAa HCY TOBJICTBOPCHU
3aAbJDKCHUA 3a U3IMIBJIHECHUE U T NMPCACTaBA KaTO APYTrU 3aAbJDKCHHUA B KOHCOJMIAWPAHUA OTUYCT 3a (1)I/IHaHCOBOTO
cecrosaue. Ilo ChIIUA HA4YWH, aKO prnaTa YAOBJETBOPU 3aAbJDKCHUC 3a H3IBJIHCHUEC, NPEAU Ja IMOoJIy4Yu
BB3HAIPAXKACHUCTO, TO IMPU3HABA B KOHCOJIUAWPAHHUA OTUYECT 3a (bl/IHaHCOBOTO CbCTOAHUE WUJIU aKTHUB IO JOroBOpa,
WX B3C€MaHE, B 3aBUCUMOCT OT TOBa AajJid CE€ M3UCKBA HEIIO APYro OCBEH OINPCACICHO BPEME 3a MOJIydYaBaHEC Ha
BB3HAI'PAXKIACHUCTO.

Ipuxoaute ot npoaaxoba, ce peaan3upaT OT CICAHHUTE:

—  mpojaxOu Ha aBTOMOOWIIH;
—  CEpBHU3, PEMOHTHH yCIIyTH;
—  TpoJaxOH Ha pe3epBHU YaCTH.

Ilpuxoou om npoodasxcou na aemomoounu

[Ipuxomute ot mponaxba Ha aBTOMOOWIIM Ce MPH3HABAT II0 METOJA — YAOBJICTBOPSBAaHE Ha 3aJBIDKCHHATA KBM
TOYHO OllpesiesieH MOMEHT, cbriacHo MC®O 15, korato KOHTPOIBT BPXY CTOKATa CE MPEXBHPJIM KbM KIUEHTA.

ToBa 00uuaifHO cTaBa ¢ MNpeaaBaHETO Ha aBTOMOOUIIUTE U (bI/IBI/ILICCKOTO BJIaJICCHC BBPXY TIAX OT KJIMCHTA, a
KynyBadbT € IIPUECJT CTOKUTE B CbOTBETCTBUE C JOTOBOpA 3a HpOZlﬁ)K6a

3a moBedeTo JOroBOpH MMa (PUKCHpaHa eIMHMYHA IIeHa 32 BCEKH JIOTOBOp, KATO C€ OTYUTAT U OTCTBHIKHTE
NPEeJOCTaBsiHU Ha KiIueHTa. [pynaTta e B ChbCTOSIHUE Aa ONpeleiu paslpeieliecHHeTo Ha ofIara [ieHa Ha JoroBOpa
(mocTaBKaTa, IOpPBUKATA) 32 BCEKH OOEKT Ha 06a3a Ha 00XBaTa Ha CTOKMTE/YCIyTHTE 10 JOTOBOPa, KOUTO (hopMHUpaT
3aIBJDKCHHUSATA 32 U3IIBIIHCHHUE.

PasnpenensgHeTo Ha IeHaTa Ha CAEIKAaTa CIPSIMO 3aTb/DKEHUATA 3a M3IMBIHEHHE Ce M3BBPIIBA HAa 0a3za eAMHUYHU
MIPOJIAXKHU 1IEHU (IOTOBOPHU WIIW TIA3apHH).

Ilpuxoou om ycayeu

[Ipuxonure oT NpenocTaBsiHE HA YCIyTH Ce NPU3HABAT B OTYETHUS MEPUOJ, IIPe3 KOWTO ca NMPEeJOCTaBEeHH yCIyTHUTe.
I'pynara mpexBbpisi KOHTpOJAa BBPXY YCIYIHTE C TEUCHHE Ha BPEMETO M CJICJOBATENHO YIOBJIETBOPSBA
3a/bJDKEHUETO 32 W3MBJIHEHHE W NPH3HABA NPUXOIM C TEUCHHE HA BpeMeTO. AKO KbM Kpasl Ha OTYETHHUS IEpHO]
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ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

ycIyraTta o JOroBopa He € M3ILUI0 M3BBpPIICHA NPUXOIUTE e MPU3HABAT MO METOAA Ha BIOXKEHUTE PECYPCH - BB3
OCHOBA Ha JICHICTBUTEIIHO BIIOXKEHO BPEME 3a M3BBpIICHA paboTa, CIpsIMO OOIIOTO OYAaKBAHO BPEME 3a M3BBPIIBAHE
Ha yciyraTa.

B ciyuamn, 1e npenoctaBeHnTe OT ['pynara ycayru, HaABHIIABAT IDIAIIAHETO, CE MIPH3HABA aKTHB IO JJOrOBOpa. AKO
IUTAIAHKATA HaJBUIIABAT IPEJOCTABEHUTE yCIyTH, CC IIPU3HABA IACUB 10 JOTOBOD.

Ilpuxoou om npodasxicou Ha KpamKOmMpPAiHY AKMUGHU

Ipuxomute oT NpomakOU Ha KPATKOTPAHKU aKTUBU U MaTEPUANIU CC MPU3HABAT B MOMCHTA, B KOWTO ¢ MPEXBHPIICH
KOHTPOJIa BBPXY NPOJaBaHUTE aKTUBHU. J[ocTaBkaTa BBH3HMKBA, KOTaTO aKTUBUTE Ca OMIIM U3MPATCHH HA KIUCHTA,
PHUCKOBETE OT MOTCHIIMATHM 3aryOH ca MPEeXBBPJICHU Ha KyIMyBaua W/WJIM TOW € MPUENT aKTUBUTE B CHOTBETCTBHE C
JIOTOBOPA 3a Tpoakoa.

Hpuuuunaﬂ uiu acenm

I'pynara e nmpuHIMMIAN, KOraro KOHTPOJIHMpa OOCMIaHATa CTOKA WJIM YCIyra Ipenu Na S NPEXBBPIN Ha KIHCHTA.
I'pynara e areHrt, ako 3aab/DKEHHE 3a M3IBIHEHHE HA ['pymara € 1ga ypeau INpemocTaBsSHETO Ha CTOKUTE WIH
YCIyTHTE OT TpeTa CTpaHa.

HpI/ISHaLII/ITe, 4e ¢ IpHUHIUIIAT BKIOYBAT:

— I'pynara HocH OCHOBHATa OTTOBOPHOCT 32 M3ITBJIIHEHUETO Ha OOCIIAHKUETO 3a MPEAOCTaBsIHE Ha KOHKPETHA
CTOKa UJIM YCIIyTa;

— MMa DHUCK 3a MaTepHalHWTe 3amacu Ha ['pynara mpeiu KOHKpEeTHara CTOKa WIIM yciayra Jga Obne
IIpEeXBbPJICHA HA KJIMEHTA WIH CIel] IPEXBBPIISTHETO Ha KOHTPOJIAa Ha KIIMEHTA;

— TI'pynara uma cB0o0OO/a Ha TIpelEHKa ITPY ONPEICISHETO Ha LIeHAaTa Ha KOHKPETHATA CTOKA WM yCIIyTa.

I'pynara e npunyunan Ipy CleIHUTE CACTKH:

— Ilponmax6m Ha aBTOMOOWIIH;

— TIponaxOu Ha pe3epBHU YaCTH;
—  CepBH3HO 00CITYXKBaHE;

—  TIponax0Ou Ha mMacia.

prnaTa € acenm NpH CICAHUTC CACITKU:

— Tlponmax06u Ha YIBDKCHU FrapaHIUu;
—  TIponax0Ou Ha ropuBa ¢ KapTu;
— PeMoHTHM ycCilyrd 110 yABIDKEHU FapaHIUK.

I'pymaTa e ycraHOBMIIA, Ye € areHT IpH MpoJakOHTe Ha YIBIDKEHH TapaHLUH U IIPHU MPOJaXOHM Ha TopHBa upes
kaptu. I'pynara mnpuema, dYe BCUYKM H3BBPUICHM PEMOHTU Cl€[Ba Ja C€ OTYUTaT 3a CMETKa Ha
IPOU3BOAUTEII/3aCTpaxoBaTell, KOUTO ca CTpaHa [0 JOTOBOPUTE 3a T€3U FapaHLUH.

Yovnowcenu zapanyuu

HpI/I HpOI[a)K6I/IT€ Ha aBTOMO6I/IJ'II/I, MOXE aa 61;,[[6 3aKylI€Ha yAbJDKCHA rapaHlud, KOATO MOXKC Ja 6”[:2[6 3aKyII€Ha
OTACIIHO.

YI[’bJ'DKeHI/ITe rapaniuu ca OTACIHO 3aABbJDKCHUC 3a U3INBJIHCHHUC, KOUTO CJIEABA Aa €€ pa3CcpoyBa, aKoO prnaTa €
MNpyUHOHUIIAI IO TAX. Axo YABJDKCHUTC TrapaHlUU C€a U3AaJICHU OT NPOU3BOAUTECIIA, prnaTa € arcHT M cji€aBa Ja
OTYHUTA MPUXOAUTE OT TE3U npona>i<61/1 KaToO arc¢HT, Ha HCTHa Oasa.

I'pymnata € ycTaHOBHWIIA, Y€ € areHT U € MPOMEHIJIO HAYMHA CH Ha OTYMTAHE HA YAB/DKCHUTE TapaHIIUuH.
/Jlpyeu npuxoou

Jlpyru 10oXomau, BKIIOYBAT ONEPAldH, KOWTO Ca HHIMICHTHH CIPSIMO OCHOBHUTE NciHOCTH Ha I'pymata u ca
MIPUXOJIN WIIM JJOXOJIH, KOWTO Ce MPU3HABAT IO CHJIaTa Ha IPYTH CTaHIApTH U ca u3BbH 00xBarta HAa MCDO 15.

Tabnmunarta mo-moiry mpeacTaBs WHQOpPMAIMS 32 CBHIICCTBEHUTE YCIOBUS M CBBP3aHUTE C TAX TMOJUTHKH 3a

MPU3HABAHE Ha APYTH JT0XOJIH.

Hoxoau MC®O/MCC IMoxxon 3a npu3HaBaHe
— MPUHJIOZKAM 32
NpU3HABaHe Ha
npuxon (a0xox)

Herna meyan6a ot MCC 16 [levanOure wnm 3aryOuTe, BH3HUKBALIM MIPU OTHHCBAHETO HA MMOT, MallHa,
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3a nepuona, npurirousai Ha 30 roun 2024 r.

Joxoaun MC®O/MCC onxox 3a npuzHaBaHe
— NPHJIOKAM 32
NpU3HABaHe HA
npuxon (10xo1)

npojaaxoa Ha UMOTH, MCC 38 ChOPBKEHHE WM HEMaTepHajeH aKTHB, B pe3yarar Ha mnpomaxOa, ce

MAIIUHHI U ChbOPBKEHUS U BKJIIOYBAT B Medanbara WK 3ary0ara, KOraTo akKTUBBT ObJie OTIHCAH. AKTHBBT

HeMaTepUaTHU aKTUBU ce OTIHCBA B MOMEHTa, B KOUTO € MPEXBBbPJIEH KOHTPOJIA BbPXY MPOJaBaHUs
aKTHUB.

IIpuxonu ot Haemu MC®O 16 HaeMmHuAT 10X0A OT IOrOBOPH 3a OIEPATUBEH JM3HMHI ce IpPHU3HABAa KaTo

JIOXOJ] TIO0 JMHCHHUS METOJZ 3a CpOKa Ha JIM3UHI'OBUSA JOIOBOpP, OCBEH B
CJIy4auTe, B KOUTO PBKOBOJACTBOTO Ha prnaTa npenueHu, 4€ Apyra CUCTECMHa
baza OTpassBa IMO-TOYHO BPEMEBUA MOJICII, IPU YUETO U3IMOJI3BAHC € HaAMaJICHA
H3BJICUCHATA I10J13a OT HACTHUA aKTHB.

IIpuxoau ot Hamanenue Ha =~ MC®O 16 I'pynata mpumara yiecHEHHETO 3a OTYHMTaHe, KOETO My IIO3BOJSIBA 1a HE

JIM3MHTOBUTE BHOCKH, OLIEHABA JaNy IOIyCTHMHUTE OTCTBIIKM IO JHM3UHTOBH JOTOBOPHU, KOHTO ca

KOETO HE MPeJICTaBIIsIBa mpsika mocieauna ot nanaemusra Ha Covid-19, ca MoauuKanuy Ha JTU3UHTA.

MoauUKaIys Ha Pa3nukara Mexay ITbpBOHAYaIHATA W HaMaJeHaTa JIM3MHIOBa BHOCKA cCe

JIM3MHTOBUSI JOTOBOP OTYHTA KaTO TEKYII HIPUXOJ.

M3nmuirsiu Ha aKTHBH U Konnentyanna | IlpuxoauTe OT M3IMINBIM HAa aKTUBH Ce IPU3HaBaT B MOMEHTa Ha

JMKBUAINS HA aKTHBU pamMka YCTaHOBSIBaHE HA U3JUITBIHTE.

IIpuxonu ot Konnenryanna IIpuxoasT ce mpu3HaBa, KOraTo c€ yCTaHOBU MpaBOTO Ha ['pynara na momaydu

3aCTpaxoBaTeIHA CBOUTUS = paMKa IUIAIAHETO.

IIpuxoau oT HEYCTONKH [IpuxonbT ce mpH3HaBa, KOraTo ce YCTaHOBH IpaBoTo Ha ['pymara ma momydu
TUIAIAHETO.

IIpuxoau ot oriuceane Ha = MC®O 9 IIpuxoaure OT OTHHCBAaHE Ha 3aIBJDKEHHUS CE€ IMPU3HABAT, KOraTo H3Teye

3aIbIKEHHS CPOKBT Ha 33BJDKCHUETO MM KPEAUTOPBT CE OTKaXKe OT IIpaBaTa Cu.

IIpuxomm ot punancupane = MCC 21 OuHaHcupaHe, nemAmo ga obesmern [pymara 3a TEKymIo BB3HHUKHAIU

Ha pPa3xonu pa3xoaM ce MpHU3HABa KAaTO MPUXOJ] B CHIIMS MEPHOJ, B KOWTO ca Bh3HUKHAIH
pasxoamre.

Ilpuxoou om nuxeu

[IpuxoauTe OT JHMXBH CE€ OTYUTAT KATO CE HM3IOJ3Ba METOJAa Ha €()DEKTUBHUS JIMXBEH MPOIICHT, MPEICTABJIABAII
MPOICHTHT, KOUTO TOYHO TUCKOHTHPA OYaKBAHHUTE OBICIIN MAPHIHM IUIANIAHUS 32 OYaKBAHWS CPOK Ha (PMHAHCOBHS
WHCTPYMEHT WJIM 3a IO-KpaTbK TEpPHOM, KOraTo € yMECTHO, A0 OallaHCOBaTa CTOMHOCT Ha (PHHAHCOBHUS aKTHUB.
[IpuxoabT OT IMXBH Cc€ BKIIOYBA BHB (DMHAHCOBHSI IIPUXOJ B KOHCONUANPAHUS OTUET 3a Mevandara uin 3arydarta u
JIPYTHS BCEOOXBATEH JTOXO/I.

Ilpuxoou om ouseudenmu
[Ipuxonure OT NUBUAEHTH CE MPU3HABAT, KOTATO C€ YCTAaHOBH IPABOTO 3a TAXHOTO IOJIydaBaHe.
®uHaHCOBUTE NPUXOH, reHepupanu oT I'pynata Ha ABTo FOHMOH, Tpou3THYAT OT:

—  OIepaluyu C UHBECTULIUU;

—  TIOJIOKUTETHH Pa3JIMKU OT ONepaIiiy ¢ HHAHCOBH HHCTPYMEHTH H BaJTyTHO-KypCOBH OIIEPALINH;
—  IIPUXOJU OT TAKCHU U KOMHUCHOHY;

—  JIMXBH IO IIPEIOCTABEHU 3aEMHU.

l/l) AKTHBH 4 NaCUBH 10 AO0Tr0BOPHU € KJIIUEHTH

prnaTa IpUu3HaBa aKTHUBU W/WIIA TAacHBU 10 JAO0TOBOpP, KOrato €J1Ha OT CTPAaHUTE IO JAO0TOBOpa € HU3IBJIHHIIA
3aAbJDKCHUATA CU B 3aBUCUMOCT OT BPB3KaTa MEKAY IleﬁHOCTTa Ha MNpSANPpUATHCTO U IUIAIMAHCTO OT KJIMCHTA.
prnaTa npeacTaBsa OTACIHO BCAKO 6CSYCJ'IOBHO MPaBO HA Bb3HAIPAKACHUC KATO B3EMAHE. Bzemane e 6C3YCJ'IOBHOTO
IMMpaBO Ha NPEANPUATHUETO Ja MOJTYUH Bb3HAIPAXKICHUC.

[TacuBu 1o 1OroBOp ce MpU3HABAT B KOHCOJMAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE, aKO KJIMEHT 3aIuialia
BB3HArpakaeHne win ['pymata mMa mpaBo Ha BB3HATPAXKIEHHE, KOETO € 0e3yCIOBHO, MPEAH J1a € MPEeXBHPIICH
KOHTpOJIa BbPXY CTOKaTa MM yCIyraTa.
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I'pynara npu3HaBa akTHUBH 110 JOTOBOP, KOTATO 33ABJDKEHISTA 32 H3ITBIHEHHUE Ca YIOBICTBOPEHN U IUTAINAHETO HE €
IBDKHMO OT CTpaHa Ha KIMEHTa. AKTHB IO JIOTOBOP € NMPAaBOTO Ha MPEANPHUSATHETO Ja MOITydd Bh3HATPaKICHUE B
3aMsHA Ha CTOKHUTE WM YCIyTUTE, KOUTO MPEANPUSITHETO € IPEXBBPIIIIIO Ha KIUEHT.

MocnenBamo ['pymata ompenens pasmepa Ha oOe3leHKaTa 3a aKTHB IO JOroBopa B choTBeTcTBHE ¢ MCDO 9
,»dPHHAHCOBU HHCTPYMEHTH .

if) Pazxoau

OHepaTI/IBHI/ITe pa3xoau ce€ IpusHaBaT B reuyanadara uin 3ary6aTa IpU MOJI3BAHCTO Ha YCIYIUTC WJIW Ha JaTaTa Ha
BB3HUKBAHCTO UM.

prnaTa OTYMTa ABa BUJA pa3xodu, CBbP3aHU C U3MNBJIHCHHUCTO Ha AOIOBOPUTC 3a AOCTaBKa Ha yCHyFI/I/CTOKI/I/C
KIIMCHTU: Pa3xXxoau 3a CKJIIOUBaHEe/ IOCTHraHe Ha J0TOBOpa MW pPa3xoAau 3a U3MNBJIHCHHUC Ha J0roBopa. Korato
pa3xoauTe HE OTroBapsAT Ha YCJIOBUATA 3a PAa3CpPOUBAHC CHIJIACHO H3HCKBAHUATA Ha MC®O 15, ChIIUTC CC
IMpU3HaBaT KaTO TEKYIIX B MOMCHTA Ha Bb3HUKBAHCTO UM KAaTO HAlIPpUMEP HE C€ O4YaKBa Aa 6T),HaT BB3CTAaHOBCHH HJIN
NEpuoALT Ha PAa3CPOUBAHCTO UM € 10 €AHa roiuHa.

CJ'IeJIHI/ITe OIICPATHUBHU pa3Xoqu BUHAT'U C€ OTpa3saABaT KaTO TCKYI pa3XoJ B MOMEHTa Ha Bb3HUKBAHETO UM!

— OOmm 1 aIMHIHHUCTPAaTUBHU Pa3Xxoau (OCBEH ako HE ca 3a CMETKa Ha KIIMEHTA);

— Pa3xonu 3a Opak Ha MaTepUAIHU 3aMacH;

— Pa3xoau, cBbp3aHM C U3NBIHEHUE HA 3aABDKCHUETO;

— Pazxonm, 3a KOWTO NpEeaNpHATHETO HE MOXKE Ja ONPEAENH, Jald ca CBBP3aHH C YIOBICTBOPEHO WIH
HEY/IOBJIETBOPCHO 3abIDKCHHUE 32 M3ITBIHEHHUE.

K) JluxBu

JInxBeHnTe Opuxoan U pas3xoJu Ca IMPU3HATU B KOHCOJMAWPAHHA OTUCT 3a reyanodara WiIn 3ary6aTa u Apyrusa
BCeoOXBaTeH JA0XO0J Ype3 NpUIaraHeTo Ha METOAa Ha G(I)CKTI/IBHI/ISI JINXBCH MPOLCHT. E(I)CKTI/IBHI/IFIT JIMXBCH MNPOLCHT
€ TO3H, KOHTO TOYHO JAUCKOHTHpPA OYaKBAHHUTC 6’BZ[€H.II/I MNapuiyHU IUIAIMaHUA W HNOCTBIUVICHHSA IIPpE3 CpPOKa Ha
q)HHaHCOBI/ISI aKTWUB WJIK ITaCUB J10 OajaHcoBaTa CTOMHOCT Ha aKTHBA WU IacuBa. E(I)GKTI/IBHI/IHT JIMXBCH MPOLICHT CC
OIpCACiid IPpU IbPBOHAYATHOTO MMPU3HABAHC Ha q)HHaHCOBI/IH AKTHB WJIKM MaCUB U BIIOCJICACTBUC HC CE KOpUT'HUpa.

W3uncnsiBaHeTo Ha CQEKTHBHHS JIMXBCH MPOICHT BKJIIOYBA BCHYKM KOMHCHOHM, MOJYYCHH WM IUIATCHH,
TPaH3aKIIMOHHU Pa3XOJd, KAKTO M OTCTBIKH WJIA MPEMUH, KOMTO Ca HEpas3/JeiHa 4YacT OT C(PEKTHBHHUS JHXBEH
MIPOLIEHT.

TpaH3aKIIMOHHUTE Pa3XOJW ca BBTPEIIHONPHCHINNM PAa3XOIH, AUPEKTHO OTHACSIIM C€ KBbM IPHUAOOHMBAHETO,
€MHUTHPAHETO WM OTIHCBAaHETO HAa (PMHAHCOB aKTUB WJIM TTACHUB.

JInxBeHnTe Opuxoau U pasxou, NpEeACTaBCHU B KOHCOJHUAUPAHUA OTHUET 3a rneyandaTta WIH 3ary6aTa n Apyrusa
BCeoOXBaTeH JA0X0/J, BKIIOYBAT JIMXBHU, [IPU3HATU HA Oasara Ha G(I)CKTI/IBCH JIMXBCH IPOLCHT IO (I)I/IHaHCOBI/I aKTUBU
U I[MaCuBH, OTYUTAHU 10 aMOPTU3HUPAHA CTOMHOCT.

PaBXO,I[I/ITC 3a JINXBU CC OTYUTAT TCKYNIO 10 METOAa Ha C(i)eKTI/IBHaTa JINXBA.

Pasxomute mo 3aeMH OCHOBHO TPEICTABISIBAT JHXBU 10 3aeMuTe Ha ['pymaTta. Benuku pasxou mo 3aeMu, KOWTO
JTUPEKTHO MOraT J1a ObJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOMTEIICTBOTO MIIM MPOM3BOJICTBOTO HA €IUH OTTOBapSII
Ha YCIIOBHSTA aKTHB, C€ KAIIMTAIN3UPAT Npe3 Meproa, B KOMTO ce 0YaKBa aKTUBBT J1a Ob/ie 3aBbPIICH U MPUBEICH B
TOTOBHOCT 32 M3MOJ3BaHE WM Iponaxoa. OcraHamuTe pa3xoad IO 3aeMH ce MPH3HABAT KaTo pa3Xxo] 3a Mepruoja, B
KOMTO ca Bh3HUKHAIW, B KOHCOJNIMANPAHHS OTUET 3a Ievadara M 3arydarta U Ipyrus BceoOXBAaTHUS TOXOJ Ha pejl
,» OUHAHCOBHU pa3xonu”.

Ja) Takcu 1 KOMMCUOHHU

HpI/IXOHI/ITC " pasxoauTe OT TaKCHM U KOMUCHOHH, KOUTO Ca HEpa3AeJHa 4YaCT OT G(I)CKTI/IBHI/ISI JIMXBCH MPOLCHT 3a
(I)I/IHEIHCOB aKTHUB HUJIM ITaCUB CC€ BKJIIOYBAT B U3YHUCJIICHHUCTO Ha C(l)CKTI/IBHI/ISI JINXBCH NPOLICHT.

llpymTe pUXoau OT TaKCU U KOMHUCHOHH, BKIIFOUUTCITHO TAaKCH 3a JIOTUCTUYHH YCIIYT'd, 3aCTPAXOBaTECIIHO U APYTO
MMOCPEAHNYCCTBO C€ MIPU3HABAT C U3BBPIIBAHETO HA CbOTBETHUTE YyCIYTH.

JpyruTe pa3xoau 3a TaKCH M KOMHCHOHH, CBBP3aHU OCHOBHO C OaHKOBH YCIYTH, CE€ MPU3HABAT C IOJyYaBaHETO Ha
CHOTBETHHUTE YCITyTH.

M) Ileyanda nim 3ary6a oT npeyCTaHOBEHH JeHHOCTH
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[IpeycranoBeHa nelHOCT € KOMIIOHEHT Ha [ pymnara, KOWTO WM € OCBOOOICH, WK € KIacCH(HUIMPaH KaTo AbPXKaH 3a
npoxaxoOa, u:

— IPeICTaBIIsIBA ONpeeIeH BU OCHOBHA ACHHOCT WM 00XBallla ISHHOCTH OT ONpeaeseHa reorpadceka oonacr;

— € YacT OT OTJeJIeH ChIVIaCyBaH IUIaH 3a NMpoJakda Ha oIpelelieH BH OCHOBHA NEHHOCT WM Ha JEHHOCTH OT
ompeneneHa reorpadcka 00IacT; wim

— IPEJACTaBIIsBA ABLISPHO MPEANPUATHE, TPUAOOHUTO C IIeN IocIeaBala npoaaxoa.

[Tewanbata nim 3ary0ara OT IPEyCTAHOBEHHW ACWHOCTH, KAKTO W KOMIIOHCHTHTE Ha IedanbaTa WM 3arydara OT
NPEIXOIHH IIEPHOMH, ca NPESACTABSHU KaTo €HAa CyMa B KOHCOMMIMPAHMS OTYET 3a IevandaTa Wid 3ary0aTa/oTder
3a medanx0aTa WK 3arydara u Ipyrusi BCeoOXBaTEH JOXO/.

Ta3u cyma, KOSITO BKIIIOUBA redvandara win 3arydara ciiel JaHbLU OT MPEYCTAHOBEHU NIEHHOCTH U Ieyandara Wiu
3ary0ara clie/i JaHbLU B PE3yJITAT OT OICHSIBAHETO M OTHHCBAHETO HA aKTHBH, KIACH(PHUIMPAHH KATO IbpIKAHH 32
npomaxoa.

OmnoBecTSIBaHETO Ha NPEyCTaHOBEHUTE JICHHOCTH OT npeaxoaHara roanHa € CBbpP3aHO C BCUYKH I[eﬁHOCTPI, KOHTO Ca
Onm NPpEYCTAHOBCHU KbM JaTaTa HAa KOHCOJIUAUPAHUA (I)I/IHaHCOB OTYCT 3a MOCICAHHA NPCACTAaBCH IICPUOA. B
cnyqaf/i k(S ,IlCI\/'IHOCTI/I, KOHTO ca OWjIu NpeACTaBEHU KAaTO NPCYyCTAHOBCHU B MPEAXOJACH IICPUOM, 6T>Z[aT IIOJJHOBCHH
Mpe3 TeKyllaTa ronHa, CbOTBETHUTE OIIOBCCTABAHUS 3a NPECAXOAHUA ICPHUO] CJICABA 1a 6L,I[aT TIPOMCHCHHU.

H) Penyranus

PeHyTaHI/IHTa MpeacTaBjiiBa 61)}16111HT6 HWKOHOMHWYECCKU II0JI3U, MPOU3TUYHAIIM OT APYIr"d AaKTUBH, l'[pI/I)l06I/ITI/I B
Ou3HeC KOMOMHAIMS, KOUTO HE Ca MHAMBUIYaJIHO WACHTU(HUIMPAHHU U MPU3HATH OTHENHO. BiokTe moarouka r) 3a
uH(opManus OTHOCHO ITBPBOHAYAIHOTO OINpEIeNsiHE Ha peryTalusaTa. 3a IeluTe Ha TecTa 3a o0e3leHKa
penyTanusATa ce paslpenens KbM BCAKa €IHA eIUHHIA, TeHepupalla NapuyHu MOTOoIM, Ha ['pymara (unu rpyma ot
€/IMHMILY, TEeHEPUPAIH MAPHYHH TOTOILH), KOSITO CE OYaKBa Jla UMa MOJI3H OT OM3HEC KOMOMHALIUSATA, HE3aBUCUMO OT
TOBa JaJIn APYTW AKTHUBU WA MACUBU Ha HpI/II[O6I/ITOTO APYKECTBO Ca pasnpeAciCHU KbM TE3UW CAWHUIIU.
Penyranusra ce oueHsiBa M0 CTOHHOCT Ha NMpUAOOMBAaHE, HAMAJIeHA C HATPYINAHUTE 3aryOu oT oOe3ueHKa. Bukre
HOATOYKA C) 32 HH(OpPMAIMA OTHOCHO TECTOBETE 32 00E3LICHKA.

HpI/I OTIIMCBAHC Ha €AuWHHIA, I'CHEpHpalla MapuyHu MOTOUH, CHOTBETHATA YaCT OT peIyTauATa CC BKIIOYBA B
OMPCACIIAHCTO HaA reyanbara uiu 3ary6aTa OT OTIIMCBAHCTO.

0) HemaTepuaanu akTUBH

Hemarepuannure axkTuBU, NPUAOOMTH OTIENHO, C€ OIEHSIBAT ITbPBOHAYAJIHO MO IieHa Ha mpuuoOuBane. Cren
IbPBOHAYAJIHOTO IpPHU3HABAHE HEMAaTEepUAHUTE AaKTUBM C€ OTYMTAT IO I[EHAa Ha NpHI0OHMBaHe, HaMalieHa C
HaTpyNaHUTE aMOPTU3AIMH U HATPYHaHUTE 3ary0u OT 0o6e3leHKa.

[lone3HnsT XMBOT HAa HEMAaTEpUATHUTE AKTHBU € OMNpEAEIeH KaTo OrpaHMuYeH M € MeXIy 2 W 5 ToIuHu. 3a
HeMaTepUaIHU aKTUBH ,,H{oy-Xay* ONE3HUSAT )KUBOT € onpesesieH Ha 20 roiuHu.

HCMaTepI/IaJ'IHI/ITe AKTHBU C OIrpaHUYCH IIOJIC3CH KMBOT CC aMOPTU3HPAT 3a CPOKA Ha HOJIC3HUSA UM KHUBOT U CC
TECTBAT 3a 0663H€HK3, KOraTto CbhbIIECTBYBAT MHIAWKAIWH, Y€ CTOMHOCTTA UM € O6€3HeHCHa. AMOpTI/ISaHI/IOHHI/IHT
nepuoa U MCETOABT 3a aMOPTHU3alUA Ha HEMATCPUATTHUTC AKTUBU C OTPAHUYCH MOJIE3CH KUBOT CC MPCTIICIKAAT Haii-
MAaJIKO B Kpasi Ha BCsKa q)HHaHCOBa roauHa. HpOMeHI/ITC B OYaKBaHMA ITOJIC3CH KUBOT WJIHW MOJCI HAa KOHCYMHPAHE
Ha 6'b)IeIlII/ITe HKOHOMHWYECCKU H3roJiM OT HEMATCPUATIHUA aKTHUB CE€ OTUUTAT YPE3 MpPOMAHA HAa aMOPTU3ALMOHHUA
CPOK HUJIK METOJ U C€ TPETUPAT KAaTO IMTPpOMAHA B HpI/I6HI/I3I/ITeHHI/ITe CUCTOBOAHHU OLICHKHU.

[TewanOute wnu 3aryowrte, BH3HUKBAIIM NPHU OTIHCBAHETO HA HEMATEPUAIICH aKTUB, MPEICTABIISABAIIN pa3InKaTa
MEXTy HETHUTE MOCTHIUICHHS OT MpoaaxkdaTa u 6amaHcoBaTa CTOMHOCT Ha aKTHBA, C€ BKIIOYBAT B KOHCOJTUIUPAHUS
oTUeT 3a neyanbara win 3arybaTta u JpyrHsi BCEOOXBATEH J0XO0/I, KOTATO aKTUBBT ObJIe OTIUCAH

Pasxomure 3a amopTH3amus ca BKIIOYEHH B KOHCOJIMIUPAHHS OT4YeT 3a medanbaTa wim 3arybata W APYTHS
BCeOOXBaTeH I0XOJ Ha pex ,,Pa3xonu 3a amopTu3anus’”.

[lewanbara mnm 3arybara OT mpojaxkbara Ha HEMaTepUaTHW AaKTHBU C€ ONpesieNs KaTo pasjiika MEeXIy
MOCTBIUICHUATA OT MpojakOaTa n OajaHCOBaTa CTOMHOCT Ha aKTHBUTE M CE OTpPa3siBa B KOHCONMAMPAHHS OTYET 32
neyandaTa WM 3arydata U JIpyrus BCeoOXBaTeH A0X0/ Ha pen ,,Jlpyru npuxoam”.

W30panHusT mpar Ha ChIIECTBEHOCT 32 HEMaTepHaIHUTE akTUBH Ha ['pynara e B pasmep Ha 700 nB.
n) UMoTH, MalInHu ¥ CHOPBKEHUS M AKTHBH C PABO HA NMOJI3BaHe

I/IMOTI/ITC, MAalllMHUTE M CHOPBIKCHUATA C€ OTUUTAT IO II€HA Ha HpI/I,Z[O6I/IBaHe, HaMaJjicHa C HaTpyHaHUTE
aMOpTHU3allMUu U HATPYTIAHUTE 3ary6n oT O663H6HKa, aKO UMa TakKuBa. HGHaTa Ha HpI/I,H06I/IBaHC BKJIFOYBA U pasxoaun
3a ODoAMsAHA Ha 4YaCTU OT MAIIUMHUTE MW CBHOPBIKCHHATA W PA3XOAW HO 3acMU MO ABJITOCPOYHHU JOrOBOpPU 34
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CTPOUTENCTBO, IPU YCJIOBHE, Y€ OTTOBAPAT Ha KPUTEPUUTE 3a NPU3HABAaHE HA aKTUB. [Ipu M3BBpIIBaHE Ha pa3xonu
3a OCHOBEH IIperie]l Ha MalllHa H/WIN ChOPBKEHHE TE CE BKJIIOYBAT B OalaHCOBATa CTOMHOCT Ha CHOTBETHHS aKTHB
KaTo Pa3XOoJM 3a TMOAMSHA, IIPH yCIOBHE Y€ OTroBapsAT Ha KPUTEPHUTE 3a NMPHU3HABAaHE HA aKTHB. Bewukw npyru
pa3xoay 3a PEMOHT M MOJAPBKKA e MPU3HABAT B KOHCONMAMpPAHMA OTUET 3a MedandaTa WiM 3arybaTa W Apyrus
BCEOOXBATECH JOXO] B IEPHO/A, B KOWTO Ca M3BBPIICHU.

ITvpeonauanno npudobusane
[IbpBOHAYATHOTO OIEHSBaHE Ha ABJITOTPAiHUTE MATEPHAIHU aKTHBH CE U3BBPILBA:

— Ilo nena Ha npugOOUBaHe, KOSITO BKIIOYBA: MOKYIMHATA [IeHA (BKJI. MATA W HCBb3CTAHOBUMHU JIAaHBIIN ), BCHUKH
MPEKH Pa3xoiu 3a MPUBCKIAHE HA JAJICH aKTHB B PaOOTHO CHCTOSHUE B CHOTBETCTBHE C MPEIHA3HAUCHUETO
MYy - 32 aKTUBH NPUIOOUTH OT BHHIITHU WU3TOYHUIIN;

— Ilo cpaBeiBa CTORHOCT: 3a MOJMYYCHNUTE B PE3yITaT Ha OE3BH3ME3/IHA CIICIKA;

— Ilo omenka: mpueTa OT ch/1a, M BCHUKHU MPEKH Pa3X0IH 3a MPUBEKAAHE HA JaIeH aKTHB B pAOOTHO CHCTOSHIE
B CHOTBETCTBHUE C IPEAHAZHAYCHUETO MY - 32 MTOJYUCHN aKTHBH KaTO allOpPTHA BHOCKA.

— Pasxomure mo 3aeMm, OTHACANIM c€ TPSAKO 3a MPHAOOMBAHETO, M3TPAKIAHETO WIIM IPOHM3BOJACTBOTO Ha
OTroBapsII Ha yCJOBHATA aKTHB, CE BKIIOYBAT B IIEHATa Ha MpuaoOuBaHe (ceOeCTOWHOCT) Ha TO3U aKTHUB.
Bewdku ocTaHanu pa3xo/Iu 1Mo 3a€MHU C€ OTYHTAT KaTo TEKYIIU B IeYaidaTa Wil 3arydara 3a mepuoja.

ITocneosauio ouensneane - u3bpanuar or ['pynara moaxoj 3a mocieiBamia OallaHCOBAa OIIGHKAa Ha HWMOTHTE,
MAIlIMHUTE U ChOPBHKEHHUATAa ¢ Mojeia Ha cedectoiiHocTTa Mo MCC 16 — mcropuuecka IieHA Ha MpHIOOHBaHE,
HaMaJieHa C HauMCJICHUTE aMOPTH3aLlUK U HAaTPyHaHUTe 3aryou oT o0e3LeHKa.

Iocnedsawu pasxodu - NOCIEIBAIIN Pa3XO/IH 38 PEMOHT U NOAAPHKKA CE OTPA3sABAT B KOHCOJIUAUPAHHUS OTUET 3a
nevanbaTa wiM 3arybara u Qpyrus BCeoOXBaTeH JOXOJ] KbM MOMEHTA Ha W3BBPIIBAHETO MM, OCBEH aKO HAMA SICHU
JIOKA3aTeJICTBA, Y€ U3BHPIIBAHETO UM IIE JIOBE/IC 10 YBEINICHH HKOHOMUYECKH U3TO/IU OT U3MOJI3BAHETO HA AKTHBA.
Torasa Te3u pa3xo/iy ce KAlMTATU3UPAT KbM OTUYETHATA CTOMHOCT HA aKTUBA.

Ileuanou u 3azy6u om npoodaxcéa - Tpu TPoAaXOda HAa IBITOTPAHN MaTepPHaIHH aKTHBH, Pa3ldKaTa MEXIY
GaraHcoBaTa CTOMHOCT M NPOAAXHATA IIEHA HAa aKTHBAa C€ OTYMTA KaTo Hedanda WMWiK 3ary0da B KOHCOIMIHPAaHUS
OT4YeT 3a nevyanbaTa Wiy 3arydarta U JpyTHs BCEOOXBATEH JOXOI.

OtnucBaHeTo Ha ,Il'BJ'IFOTpafIHPI MaTepHaJIHNU aKTUBU OT Oamanca e pu npozlaxc6a MK KOraTo akKTUBBT OKOHYATCIIHO
6”[;,[[6 HU3BCJCH OT yHOTp€6a " CJIe OTIIMCBAHCTO MY HC C€ O4YaKBAaT HUKAKBU APYI'd NKOHOMHUYCCKU U3IOJHU.

Ilpasa na nonzeane - I'pynara npejcTaBsi akTUBUTE C MPABO HA MOJI3BAHE B €HA MO3UIUS ChC CXOJHU COOCTBEHH
TaKWBa, HO OCUTypsBa JeTailyiHa uHpOpMAIKs 33 COOCTBEHU U HACTH aKTHBU B MPUIIOKEHUITA KbM (DPHHAHCOBUTE
OTHYeT.

Memoou na amopmusayus - I'pynata mpuiara JHHEEH METOJ Ha aMOpPTHU3alus. AMOPTH3UPAHETO HA AKTHUBUTE
3aloyBa OT Mecella, CeIBalll Mecela Ha MPHI00MBAaHETO M. 3eMsATa W aKTHBHUTE B MPOIEC Ha M3rpa)kIaHE HE Ce
amopTm3upar. [1oNe3HUAT XKHUBOT MO TPYNU aKTHBU € ChOOpaseH ¢: (U3NYECKOTO HM3HOCBaHE, crenupuKaTa Ha
o0opynBaHeTo, OBICIIUTE HAMEPEHHS 3a ymnoTpebda W ¢ IpeAroaraeéMOTO MOPANHO octapsiBaHe. OmpeneineHusT
TIOJIC3CH KHUBOT I10 TPYIH aKTUBH € KaKTO CIIe/Ba:

Crpamu 25 ronuHu

MammHU, ChOPBKEHUS U 000pyIBaHe 2-4 ronuHN
TpaHcnopTHU CpencTBa 4-11 ropuan

Hpyru 6-7 ronuHN

AKTHUBU C IPaBO HA MOJI3BaHE 3a CpOKa Ha JIN3UHTOBUSI JOTOBOP

B Kpasi Ha BCsiKa q)HHaHCOBa roanHa C€ U3BBpPIIBA IPErjCa Ha OCTATbYHUTEC CTOﬁHOCTH, IIOJIC3HUA KXKUBOT H
[npujiaraHnuTe METOAW Ha aMOpTHU3alvsd Ha AKTHBUTC M aAKO OYaKBAHHATA C€ pa3janvdaBaT OT MNPEAXOJHHUTE
HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKHU, MMOCICAHUTE CC ITPOMCHAT B 6’I>,Z[€IHI/I nepuoau.

Pasxomure 3a amopTH3amus ca BKIIOYEHH B KOHCOJIMIUPAHHUS OT4YeT 3a medaibaTa wim 3arybata W APYTHS
BCceOOXBaTeH I0XOJ Ha pex ,,Pa3xonu 3a amopTu3aus’”.

[leuan6ara unu 3arybara oT mpojaax6ara Ha MMOTH, MAIIMHU M ChOPBXKEHHS CE ONpEnelsl KaTo Pa3iIuKa MEXIy
MOCTHIJICHUATA OT MpoaaxOaTa n OamaHcOBaTa CTOWHOCT Ha aKTHBHUTE M CE OTpa3siBa B KOHCOJNMAMPAHUS OTYET 3a
nedanbaTa WM 3arybara u Apyrust BceoOXBaTeH JI0X0/ Ha pex ,,lpyru npuxomn”.

M30paHusT mpar Ha ChIIECTBEHOCT 32 UMOTHTE, MAIIMHUTE U ChOpHKEeHHATa Ha ['pymnaTa e B pazmep Ha 700 mB.

p) JIu3unr
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I'pynama kamo auzunzonoxyuamen

I'pynara mpeneHsBa ganu JOroBOPBT HPEACTaBIABA MM ChABPXKA €IEMEHTH Ha JIM3MHT ako IO CHjaTa Ha TO3U
JIOTOBOpP €€ TMPEXBBPIA CPEIly Bb3HATPAXKICHHE NPAaBOTO HAa KOHTPOI HAJ H3MOJI3BAHETO Ha NaJcH aKTUB 3a
OIpENENEH MEePHOA OT BpeMe. AKO ce YCTaHOBH, 4€ JOTOBOPBT ChIbPXKA JIM3HHT, I'pynaTa Npu3HaBa KaTo aKTUB C
IIPaBO HA MOJI3BAHE U CbOTBETHO 3aJbJDKCHHUE KbM J1aTaTa, Ha KOSTO JIM3UHIOBUAT aKTUB € JOCTBIICH 34 U3II0JI3BAHE
ot I'pynara.

HOBTOpHa OIICHKA JaJin JaJ€H AOTOBOPp NPEACTABJIsIBA WJIN CbAbpPIKA CJICMCHTH Ha JIM3UHT CC MPaByU €AMHCTBCHO IPpU
IpoMsiHa B p€aa U YCJIOBUATA Ha AOTOBOpA. AXTHBUTE B NMaCUBUTC, NMPOU3THUYAIIN OT JIM3UHI, IBbPBOHAYAJIHO C€
OLICHsABAT Ha basa HACTOSIIa CTOWHOCT.

3a)I’I)J'DKeHI/I$ITa 3a JIM3MHT BKJIIOUBAT HETHATA HACTOSIA CTOMHOCT Ha CICIHUTE TU3UHIOBH IJIallaHUs

— (UKCHpaHU TUTAIIAHUS (BKIFOYHTEIHO IO CHIIECTBO (PMKCHPAHU IUIAIAH), HAMAJICHA ¢ BCHUKHA B3EMaHHS
3a CTUMYJIU 32 JIU3HHT;

— IPOMEHJIMBA JIM3UHIOBA BHOCKA, KOSTO C€ OCHOBaBa Ha HMHJACKC WM JINXBa, IBPBOHAYAIHO H3MeEpeHa C
NOMOIITA Ha MHJEKCa WM Kypc KbM JlaTaTa Ha 3all0YBaHe;

— CyMH, KOHTO C€ OYaKBa Ja ObAaT U3ILIaTeHH OT ['pymaTa npH rapaHIuy 3a OCTaThbYHA CTOIHOCT;

— IIeHa Ha yNpakKHsBaHEe Ha OIIIMs 3a MMOKYIKa, ako [ pynara uMa OCHOBaHHUE Jia U3II0JI3BA Ta3U OMIIKS;

— IUIalIaHusl Ha HEYCTOMKH 3a IpeKpaTsBaHe Ha JIM3HUHTOBHS JOTOBOD, aKO CPOKBT Ha JIM3MHTA OTpassiBa (akTa,
ye ['pynara, ynpaxxHsaBa Ta3u ONLUSL.

JIu3uHroBUTE IUIAIAHMA, KOUTO C€ H3BBPIIBAT NMPH PasyMHO OMNpEIENeHH ONIMM 3a yAbDKaBaHe, CBINO ce
BKJIIOYBAT B OIIEHSABAaHETO Ha macuBa. IIpu oreHkaTa Ha JOTOBOP 3a JM3MHI C OMIMA 32 yABIDKaBaHE KbM CPOKa Ha
JIOTOBOpA ClIefIBa Jla ce MpHeMe IUToc | ToarHa KbM HEOTMEHHH nepuoa. I'pynaTa npueMa, 4e TOBa € MUHUMYMGBT,
3a KOWTO MMa CUTYPHOCT, Y& MOXKe Aa O'bJie MPOABIDKEH CPOKa Ha JIOrOBOPA C OIIHS.

JIM3WHTOBHTE IIIAIIAHUS CE AUCKOHTHPAT, KATO CC U3IIOJI3BA JIMXBCHUAT MPOUCHT, BKIIOYCH B JIM3UHTOBUA AOTOBOP.
AKXO TO3W ITHXBEH MOPOHCHT HE MOKE a 6’L,I[C HCMMOCPCACTBCHO OIPEACIICH CC H3II0J3Ba ;[H(bepeHuHaneH JIMXBCH
IMPOLUCHT HA JIU3UHI'OIIOJYyYaTCJisd, KOUTO € OPpOHCHTBT, KOHTO OTACTHUAT JIU3UHIOIIOJTYyHaTCJI ou Tp?[6BaJ'IO Ja I1J1aTH,
3a [a NoJiydu CpeAcCTBa, HCO6XOZ[I/IMI/I 34 IOJIy4YaBaHC Ha aKTHUB C HOZ[O6Ha CTOMHOCT KbM aKTHBa C IpaBoO Ha
IIOJI3BAaHEC B HOZ[O6Ha HKOHOMMYCCKaA cpeaa CbC CXOAHHU yCIOBUA, CUTYPHOCT U YCIIOBUS.

I'pymata npunara mpucmenenen noo0xo0 npu onpeoeisine Ha OugepeHyuannus Iuxeer npoyerm Oa3upaH Ha:

— cpenHa J0X0aHOCT Ha 10-ronuniHu abpkaBHU obOnuranuu 3a nepuona 2017 r. — 2019 r.;

— KOopurupas ¢ GUHaHCOBHS ,,CTIPE]" - 32€MH, OTIIYCHATH Ha HOBHU MPEANPHUITHSI, HE(QUHAHCOBHU NPEIPHATHUS B
MECTHA BajyTa, 3a ONpEJeNIsHe Ha ITbPBOHAYATHMSA ITbPBOHAYAJICH JIMXBEH MPOLEHT 3a mepuona 2017 r. —
2019 r. (32 HEABWKUMH UMOTH) WU CPEAEH JIMXBEH MPOIEHT Mo (PMHAHCOB JIM3UHT KbM HECBBP3aHH JINIIA 32
nepuona 2017 r. — 2019 r. (3a TpaHCIIOPTHH CPEICTBA);

— crennuryHa KOPEKIMS 3a JIM3HUHT, CBbP3aHa ChC KOHKPETHHUS aKTUB (IO TPELeHKa 33 BCEKU OT/ICJICH aKTHB).

IHpunosicumu oughepenyuanuu cmasxu 6 I pynama na Asmo FOnuon EAJT:

3emu u Crpaau Jlekn aBTOMOOMIN

JAndepennnaien JuXBeH NPOIUEHT 4.05% 5.34%

prnaTa € HU3JI0KCHA Ha IIOTCHIIMATHH 6’b,Z[CH.[I/I YBCIMYCHHSA B IPOMCHIMBUTE JIM3UHIOBU IJIAlllaHWUSA Bb3 OCHOBA Ha
HWHJACKC WJIM JIMXBCH NPOLUCHT, KOUTO HC Ca BKIIFOYCHU B JIM3UHI'OBUA MMACHB 10 BJIM3daHETO UM B CUJIA. Koraro Bimsa3ar
B CHJIa KOPCKUUUTC B JIM3MHIOBUTE IUIAllIAHWA, Bb3 OCHOBA Ha MHACKC WJIM JIMXBA4, JIU3UHI'OBOTO 3aAbJIZKECHUEC CC
MpCOLCHABA U KOpUTHUPA CHPSAMO aKTUBA C IIPABO HA MOJI3BAHEC.

JIn3uHrosure IJIaaHug Ce pasnpeaciIaT MEXIAY TJIABHUYHH U (pI/IHaHCOBI/I pa3zxoau. dunancoBUTE pa3zxoau ce
HA4YMCJIABAT B Ie4ajdaTa WMIIK 3ary6aTa IpE3 JIM3UHIOBUA MEPUOJ, TaKa Y€ Ja CC MOJIy4YU IMOCTOAHCH INEPUOANYCH
IIPOICHT Ha JIMXBA BbPXY OCTATHhKA OT MaCHvBa 3a BCEKU MCPUOI.

IToBeue I/IH(I)OpMaLII/Iﬂ 3a JUHAMHWKaTa Ha aKTUBHUTC C IPaBO HA IMOJ3BAHE IIPE3 pa3rICKAAHUA OTYETCH IIEPUOJT €
peacTaBcHa B Ta6HI/IHaTa mo-10J1y:
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B m.u. om
Ipasa na no/sBane -
coenku cve

Crpamu Conpram muma
xu. 6. xu. 1.
OTueTHa croiiHoct 01.01.2024: 4607
[Ipunodurn
W3ne3m 3a roguHaTa
Ha 31 mapr 2024 1. 4607 .
Amopruzanusi kbMm 01.01.2024: (2 646)
Hauucnena 3a nepuoga (155)
Otnucana
Ha 31 mapr 2024 1. (2801) .
BanancoBa croiiHoCT:
Ha 01 ssmyapm 2024 1. 1961 -
Ha 31 mapr 2024 1. 1806 -

Axmueume c npaeo Ha noJj3éane CC OLCHABAT 10 IICHA HA HpI/I,Z[O6I/IBaHe, BKJIOYBaIia CJICaHOTO:

— CcyMaTa Ha TbPBOHAYAJIHOTO OIIEHSABaHE Ha JIN3UHTOBOTO 33 bJKEHUE;

— BCSIKaKBHU JIM3MHTOBH IUIAL[aHMA, HAIPaBEHH KbM HJIM IPEAU JaTaTa Ha 3all0YBaHe, HAMAJICHH C IOJIy4eHUTE
CTUMYJIU 32 JIU3UHT;

— BCHYKHU ITbPBOHAYATHU AUPEKTHU PAa3XOH U Pa3X0H 32 Bb3CTAHOBSIBAHE.

AXTHUBHTE C IIpaBO Ha IMOJI3BaHE OOHMKHOBEHO Ce aMOPTU3UPAT MPE3 MO-KPATKUA CPOK HAa TOAHOCT HAa aKTUBA U CPOKa
Ha JU3MHTra Ha JuHeiiHa 0a3a. AKo prnaTa nMa OCHOBAHHUE Ja M3I0JI3Ba OINIUA 3a MOKYIIKa, aKTUBBHT C MPaBO Ha
IMOJI3BAaHE C€ aMOpTHU3Hpa IPE3 MOJIE3HUA )KUBOT HAa OCHOBHUSA AKTHUB.

HJ'IaH.laHI/IﬂTa, CBBbP3aHU C KPAaTKOCPOYHHU JIU3UHI'U HA 060pyzLBaHe U MPCBO3HU CPCACTBA, KAKTO U BCUYKU JIM3UHTHU
Ha aKTHBH C HHCKa CTOMHOCT Ce IMpU3HABAT HA JIMHEHHa 6a3a KaTo pa3xon B rneyandara Win 3ary6aTa.

prnaTa npueMa Ipar 3a Ipru3HaBaHC Ha aKTHBHU C IPaBO Ha IOJ3BaHE OT 10 xmm. JIB., KaTO 3a Ta3u IMPCHCHKa Ce
B3€Ma NpCABUA LICHATA HAa dKTUBA KAaTO HOB.

HamajieHne Ha HaeMH O JIM3UHTOBH A0roBOpH

I'pynarta e npunoxuna usmeHennero Ha MC®O 16 3a JTU3MHIOBUTE JOTOBOPH, MO KOUTO MMa HAaMaJleHUE Ha
Haemute B pesynrat Ha Covid-19. 'pymara mpunara yleCHEHHETO 32 OTYHTaHE, KOETO i MO3BOJSABA Ja HE OLCHSIBA
JTAJT TOMYCTHMHUTE OTCTHITKU IO JIM3HUHTOBU JOTOBOPH, KOUTO ca MpsKa mocieauna ot manaemusta #Ha Covid-19, ca
MoIU(UKAlMA Ha JU3WHTa. [pynara mpuiara yIECHEHHETO 3a OTYHTAHE ITOCIEHOBATEIHO HPU JOTOBOPH ChC
CXOJHH XapaKTEPUCTUKU M TPHU MOJOOHH OOCTOSATENCTBA. 32 OTCTHIIKM MO HACMH IPW JIM3WHTOBH JIOTOBOPH, 32
kouto ['pymarta pemasa Aa He mpriIara yjleCHEHHE WIM KOWTO HE OTIOBapsT HAa M3UCKBAHWATA 3a MpUJIaraHe Ha
yiecHerneTo B MC®PO 16, ['pymnata TpeTupa kato Moar(UKAIU HA JIN3HHTOBUS JOTOBOP.

Ipynama xamo auzunzooamen

AKTHBUTE, OTHAJCHH TIO ONEPATHUBHU JM3WHTOBH JOTOBOPH, CE€ OTpa3siBaT B KOHCOJUAHMPAHUS OTYET 3a
(bMHAHCOBOTO CHCTOSIHME Ha [pymata W ce aMOpTH3UpAaT B CHOTBETCTBHE C aMOPTH3AIMOHHATA IIOJIUTHKA,
BB3MPHUETA TI0 OTHONICHWE Ha MOJ0OHM akTWBH Ha ['pymarta, m m3uckBanusita Ha MCC 16 ,Jimotu, MammHu U
ceopexernus” win MCC 38 , Hemarepuanuu aktuBr . Ilpuxoaure oT HaeM ce MpH3HABAT HA JIMHEHHA 0a3a 3a cpoka
HAa JIN3WHTOBUS IOTOBOP.

AKTHBUTE, OTAAJCHN NIPHU yCIOBHATA HA (YMHAHCOBH JIM3MHIOBH JIOTOBOPH, CE€ OTPa3sBaT B KOHCOJMANPAHUSA OTUET
3a (puHAHCOBOTO ChCTOSIHME Ha ['pymaTta KaTto B3eMaHe, paBHO Ha HETHAaTa WHBECTHINS B JIM3WHTOBHS JOTOBOD.
JoxonsT oT nmponaxkba Ha aKTUBUTE C€ BKIIOYBAa B KOHCONWIMPAHMSA OTUET 3a redaibdarta WiH 3ary0daTta U APYTHs
BCEOOXBATEH JI0XOJ 3a CHOTBETHHUs mnepuoi. Ilpu3sHaBaHeTO Ha (PUHAHCOBMS NPHXOJ CE OCHOBaBa Ha MOJEI,
OTpa3siBalll IOCTOSIHEH IIEPUOINYEH ITPOLIEHT HAa Bb3BPALLAEMOCT BbPXY OCTaThbUHATa HETHA UHBECTULIMSL.

C) TecToBe 32 00e3lleHKA Ha penyranus, HeMaTepuaJIHu AKTUBU, HMOTHU, MAILIUHUA U CHbOPbHKCHUA U AKTUBHU C
npaBo Ha MoJ3BaHe
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[Ipn m3uncnsaBaHe Ha pazMmepa Ha obOesneHkara [ pynara neduHMpa Hal-Mankara pasrpaHHYNMa TPpyIa aKTHBH, 32
KOSITO MOTaT Aa ObJaT ONPENENICHH CAaMOCTOSTEIHN TAPUYHN NTOTONM (SIUHMIIA, TeHepUpalla MapudHy MoTonu). B
pe3ynTar Ha TOBa HAKOM OT aKTUBHTE TIOIEKAT HA TECT 3a 00E3LCHKA Ha MHANBUIyaTHa 0a3a, a ApyrH - Ha 6a3a Ha
€IMHMIIA, TCHEpUpaIla NapiuyHA NOTOLH. PemyTannsaTa e oTHeECeHa KbM €ANHHULUTE, TEHEPHPALIH TapUIHH TTOTOIIH,
KOWTO BEPOSITHO II€ M3BIMYAT MOJ3H OT ChOTBETHATa OM3HEC KOMOMHAIMS M KOMTO NPEICTaBIIABAT HAH-HUCKOTO
HUBO B ['pymnara, Ha KOETO PHKOBOJCTBOTO HAOMIOaBa PEIyTALUSTA.

Enununure, reHepupalin NapuyHy MOTOILM, KbM KOUTO € OTHECeHa PEeIyTalusTa, Ce TECTBaT 3a 00e3leHKa MOHE
BE/IHBXK TOAUIIHO. BCHUKK [IpYyTrd OTACIHM aKTHUBHM WM SIUHUIM, TCHEPUPAIIU MapUYHH MOTOIM, CE TecTBAaT 3a
o0e3IeHKa, KOTaTo CHbOUTHS WM IIPOMSIHA B 00CTOSITEIICTBAaTa HHANKHPAT, Y€ TSIXHATa OaJaHCOBa CTOWHOCT HE MOXKE
a Ob1€e Bb3CTAHOBEHA.

3a 3aryba oT obe3leHka ce MpH3HABa Cymara, ¢ KOATO OaraHcOBaTa CTOHHOCT Ha NAJCH aKTWB WM EJUHHIA,
reHepHpala IMapuyHy MOTOLHM, IIPEBUIIaBa BH3CTAHOBIMATA UM CTOIHOCT, KOATO € I0-BHCOKATa OT CIIPaBeIJIMBATa
CTOWHOCT, HaMaJIeHa C Pa3XOIuTe 10 Npoxak0da Ha JaJeH aKTHB, M HEroBaTa CTOMHOCT B ynoTpeOa. 3a na onpenenu
CTOWHOCTTa B ynoTpeba, ppKOBOJCTBOTO HAa I'pymara M34YuciIsBa OYaKBaHUTE OBICIIM MAPHYHU ITOTOLM 33 BCSKA
SIUHUIIA, TeHepHpaIla MapuyHH MOTOLHW, M OIpeNeNs MOIXOIAIIUS IUCKOHTOB (GakTop ¢ LeN KAIKYJIMpaHe Ha
HACTOSIIIATa CTOMHOCT HA Te3W MapU4YHHU NOTOLM. [{aHHUTE, U3MOI3BAaHH IIPU TECTBAHETO 3a 00e3LeHKa, ce Oazupar
Ha mocnenHus ogoOpeH OrpkeT Ha I'pynarta, KOpUTHUpaH MPU HEOOXOAMMOCT C LieJl SMMMHHUpaHe Ha edekTa oT
OBbJeNIM peopraHu3ali U 3HAYUTEIHU MONOOpPEeHUS Ha akTHBH. J[MCKOHTOBHTE (DAaKTOpH ce ONMpenelsT 3a BCsKa
OT/ICNTHa eIWHUIIA, TeHepHpalla IapuYHH MOTOLM, M OTPAa3siBaT CHOTBETHUS MM PHCKOB NPO(QMI, OLCHEH OT
PBKOBOACTBOTO Ha ['pymara.

3ary6HTe oT 0663HeHKa Ha ¢AnHHNIA, I’CHepHpalla MmapuiHyd 1MOoTOHH, CC PA3INPEACIIAT B HAMAJICHUC HA OajaHcoBaTa
CTOMHOCT IbPBO Ha penyTanusiaTa, OTHACANIA CC KbM Ta3u CAUWHUILA, U CJICH TOBAa Ha OCTAHAJIUTC AKTUBU OT
¢AnHuIaTa, MponopHruoOHAIHO Ha OamancoBara UM croiiHocT. C HM3KIIOYCHHE Ha penyranydaTa 3a BCUYKA APYyru
AKTHBH Ha prnaTa PBKOBOACTBOTO IIPEHCHABA NOCICABAIIO AaJIh ChIICCTBYBAT MHAUKAIIUH 3a TOBA, Y€ 3ary6aTa oT
0663HeHKa, Ipu3HaTta B NPEAXOAHHW T'OAWHHU, MOKE BCYC [a HC CHIICCTBYBAa WM Aa € HaMaJICHA. 0663H6HK8.,
[pru3HaTa B HNPEAXOACH NEpHOJ, CC BB3CTAHOBsABA, dKO BB3CTAHOBUMATA CTOMHOCT Ha CANHUIATa, T'CHEpHUpala
MNapu4yHU NMNOTOUH, HAABHUIIIABA HeliHaTa 0ajJaHCOBa CTOMHOCT.

T) @®MHAHCOBY AKTUBH U NAaCUBHU, cbrjiacHo MC®O 9
IIpu3naBaHe M oTHHCBAaHe

@duHaHCOBHTE aKTHBM W (DMHAHCOBUTE ITACHBM C€ INpH3HABaT, KoraTo ['pymara cTaHe cTpaHa IO JOTOBOPHHTE
yCIIOBUSI Ha (DUHAHCOBUSI HHCTPYMEHT.

DuHaHCOBUTE aKTHBH CE OTIIUCBAT, KOTAaTO AOTOBOPHUTE IMpaBa BbPXY MAPUUYHHUTEC MOTOLU OT (bI/IHaHCOBI/IH aKTHB
U3TH4YaT UJIM KOTraTo (I)I/IHaHCOBI/IHT AKTHB U 1O CHIIECTBO BCUYKU PUCKOBE U U3TOAU CC MPEXBBPJIAT.

duHaHCOBUTE MACUBH CE OTIMCBAT, KOraTo 3aAbJHDKEHUETO, ITOCOYCHO B AOIr0OBOpa, € U3MNBJIHCHO, € OTMCHECHO HJIN
CPOKBT MY € U3TCKDBJI.

Knacml)mcam/m U IbPBOHAYAIHO OCHABAHE HA q)l/ll-[a]-[COBl/l AKTHUBU

[IspBOHAaYaTHO HUHAHCOBUTE AKTUBH CE OTYHTAT ITO CIIPABEUINBA CTOMHOCT, KOPUTHPAHA C PAa3XOJHTE TI0 CHIENKATa,
¢ M3KJIOUCHNE Ha ()MHAHCOBHUTE aKTHUBH II0 CIIPaBEIJIMBAa CTOWHOCT Ipe3 IMedanbaTa Wik 3arybaTa W THPTOBCKUTE
B3€MaHH, KOUTO HE CHIBPKAT CHIOICCTBEH (PMHAHCOB KOMIIOHEHT. [IppBOHAuUaNHATA OICHKA Ha (DHMHAHCOBUTE
aKTHUBH TI0 CIIPaBeIMBa CTOWHOCT Ipe3 MedanbaTa MK 3arybara He ce KOPHUTHpa ¢ Pa3xoJnuTe 0 CIeNKaTa, KOUTO
ce OTYMTAT KaTo TEKyLW pa3xoau. [IbpBoHauanmHaTa OLEHKAa Ha THPIOBCKUTE B3€MAaHMS, KOUTO HE ChIbpPXKaT
CBIIECTBEH (PMHAHCOB KOMIIOHCHT IPE/ICTaBIIsABA [ICHATa Ha cenkara ceriiacHo MCDO 15.

B 3aBucuMocT 0T HauMHA Ha TOCJEIBAIO OTYMTaHE, (MHAHCOBUTE aKTHBH C€ KIACH(PUIIUPAT B €IHA OT CJICIHUTE
KaTeropuu:

—  IBIATOBU MHCTPYMEHTH 10 aMOPTU3MpPaHa CTOMHOCT;

— (MHAHCOBHU aKTHBH MO CIpaBEeIMBa CTOWHOCT Ipe3 Imedandara uin 3aryoara;

—  (MHAHCOBM aKTHBH 10 CIIPaBE/UIMBA CTOWHOCT Hpe3 Ipyr BceoOXBaTeH JIOXOJ ¢ WK 0e3 pekiacudukarus B
nevaydara uin 3aFy6aTa B 3aBUCUMOCT JaJId Ca IBJITOBU WJIN KAIIUTAJIOBU MHCTPYMCHTH.

Knacudukanusra Ha GpUHAHCOBHUTE aKTUBHU CE OINpeIess Ha 0a3aTa Ha CISTHUTE JABE YCIOBHUS:

— OusHec MOJACIBT HA prr[aTa 3a YIOpaBJICHUC Ha q)HHaHCOBI/ITC AKTHBH;
— XapaKTCPUCTUKUTE HA JOTOBOPHUTE IMMApUYHHU IOTOUU Ha (1)I/IHaHCOBI/I$I aKTHUB.

IMocaexBaino oneHsiBaHe Ha (l)l/IHaHCOBI(ITe AKTUBH
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ﬂ'b]lZOGu UHCMPYMEHMU, OYEHABAHU NO aMOpmusupanda cmounocm

DHHAHCOBUTE aKTHBU CE OLCHABAT 10 aMOPTH3MPaHa CTOMHOCT, aKO aKTUBHUTE M3MBIHSIBAT CICTHUTE KPUTCPUH U
HE ca OTIPEJICIICHH 3a OLICHABAHE 0 CIIPaBEAINBa CTOWHOCT Mpe3 mevandara u 3arybara:
— TI'pynara ynpasnsBa akTUBHTE B paMKHTE Ha OM3HEC MOJEN, YMATO LEM € J1a IbPKU (PMHAHCOBUTE aKTUBH U
Jia cb0Mpa TEXHUTE JOTOBOPHU MApUYHH MOTOIIH;
—  CBIVIaCHO JOTOBOPHHUTE YCIIOBHS Ha (PMHAHCOBHS AKTWUB HA KOHKPETHM JATH BB3HMKBAT MApHUYHH MOTOIH,
KOMTO Ca €IMHCTBEHO IUIAIAHKS 110 IJIaBHHIIA 1 JIMXBA BHPXY HENOraceHaTa cyMa Ha IJIaBHHUIIATA.

Ta3m kateropus BKIIOYBA HEACPUBATHBHM (MHAHCOBH AaKTHBH KaTO 3a€MH M B3eMaHHA C (UKCHpPAHH WIH
OTIpeNeNMMH TUTAIIAHMS, KOUTO HE c€ KOTHpaT Ha akTWBeH maszap. Cien mbpBOHAYATHOTO IpPHU3HABaHE TE CE
OIICHSBAT TI0 aMOPTH3HMpaHa CTOMHOCT C M3IOJI3BaHE HAa MeTola Ha edeKkTWBHATa JxBa. J[NCKOHTHpaHE HE ce
W3BBPIIBA, KOTaTO €PEeKTHT OT HETO € HEeChIIEeCTBeH. PBKOBOACTBOTO Ha 'pymnara e mpereHmIo, 4e (pUHAHCOBUTE
aKTUBH TIIPEICTABISABAIIM ITAPHUYHH CPEICTBa B pasIDIAIATeTHH CMETKH, THPTOBCKH B3eMaHUs, CHICOHH W
MIPUCHIICHN B3EMaHM M B3EMaHUS MO IPEIOCTABEHH 3aeMHU, IIle Ce IbpKAT C I MOJydYaBaHe Ha TOTOBOPEHUTE
MApUYHA TIOTOIM M C€ OYakBa Ja IOBEAAT N0 MAPUIHH TOTOLH, NPEICTABISBAINN E€IWHCTBEHO IUIANIAHUS Ha
TJIaBHUIA U JIUXBU. Te3w (UHAHCOBM aKTWBU ca KiacH(pHUIUpaHU W ce omeHsBar nociensamo mo MCPO 9 mo
aMOPTH3HUpaHa CTOHHOCT.

Oobe3ueHka HA (PUHAHCOBU AKTHBH

W3uckBanus 3a obesnenka cbriacio MCDO 9, u3nomns3eaT moBeue nHGOpPMAIIKs, OPHCHTUPaHA KbM OBICUICTO, 32
Jla IPU3HAAT OYaKBaHUTE KPEIUTHU 3aryOu — MOJEIBT 32 ,,04aKBAaHUTE KPEIUTHH 3aryoun‘.

I'pynara npuiiara onpocteH Mojen Ha oOe3leHKa Ha ()MHAHCOBHUTE aKTHMBHU Iomajzaiy B crnekTspa Ha MCDO 9
(moptdeiien noaxomn), 6a3upaH Ha CTATHCTHUCCKU AaHHU OT Moody’s OTHOCHO BEpOSTHOCTTa Ha H3IBIHCHUE,
3aryOuTe TpH HEW3IbJIHEHHE M OYaKBaHHTE KPEOUTHH 3aryOu. BbIpocHUTe crarucThdeckd 0a3u NaHHU HUMat
CJIC/IHUTE BPEMEBH U Teorpadcku U3MEpEHHs:

— BpHIIHM cTaTUCTHYECKH AaHHM 3a LEnHs cBAT 3a nepuona ot 1990 r. nocera;
— JlokamHM CTaTHCTHYECKW NaHHMW 3a CTpaHaTa (MPHCHOCOOSBAIM BBHHITHUTE KBbM JIOKAaJHATA Cpena) 3a
nepuoga ot 2011 r. mo 2021 r.

HabopsT oT Hacoku 3a obe3neHKka mpueTH oT ['pymara, BKiIo4Ba MHpOpManus 3a OCHOBHHUTE BHIOBE (PMHAHCOBU
akTuBH (000cOOeHHM B oOTAenHH mopTdeitnmu) B obxBata Ha MCO®O 9, kouTo ca OmUcaHM NOAPOOHO B
KiIacuuKamonHata noiautuka Ha I'pymata m Ha I'pynma EBpoxong bearapus (,,I'pymarta), HO BKIIOYBa IJIaBHO
CJIC/IHUTE BHJIOBE aKTHBH:

— [lapu 1 mapu9yHMU €KBUBAJICHTH - B TOBA YHCJIO APHUYHU CPEACTBA, IbPXKAHU B OAHKH, KAKTO U JCMO3UTHUTE,
KOMTO Ca CbC CPOK Ha MOracsiBaHe M Hajau4yMe IoBeue OT 3 Mecela OT jJaTaTta Ha ordera; ['pymara
KaTeropuszupa OGaHKHTE, B KOUTO JBPXKHM HMapHYHU CPeJCTBa Ha 0a3a Ha MPUCHACHHUS UM OT PEHTHHIOBU
arenuuu (Moody’s, Fitch, S&P, BAKP) peiiTuHr 1 B 3aBUCMMOCT OT HEro Ipujara pa3jiMyeH IPOLEHT 3a
OYaKBaHNTE KPEAUTHH 3aryou;

— Bsemanus mo mpenoctaBeHM 3aeMH - B3€MaHHMS 10 TIPEIOCTaBEHH 3aE€MH, KOHTO C€ KaTerOpH3WpaT B
3aBUCHMOCT OT TOBa JaJId 3a€MOIOJydaTeIsi UMa IPUCHICH PEUTHHT, KAKTO M B 3aBHCUMOCT OT TOBa JIaJld
B3E€MaHUATA 0 TAKMUBA 3a€MH Ca MPOCPOUECHH.

— TbproBcku W Ipyrd B3eMaHMs — TOJSIMA TpyNa OT B3EMAaHMs, NIPOM3THYAINM OT HOpPMaJlHaTa THPTOBCKA
JelHocT Ha I'pymaTta u CBbp3aHM ¢ OOIIUTE CACIKH B HOPMaJHHS XOJ] Ha CTONaHcKara jaeifHoct. I'pynara
paszens mopTdeiiaa OT ropernoCcoYeHNTe aKTHBH B 5 OCHOBHHM MOpT¢eiiyia cropel TeXHUTE CHenU(DUIHU
XapaKTepUCTHUKH, a UMEHHO:

e KopmopaTHBHH KIHMEHTH - BKJIIOYBAa BCHYKM B3€MaHUs, KOHTO NPOM3THYAT OT THPIOBCKH (He-
(MHAHCOBH CIEIKH), KOUTO Ca JAONBIHUTEIHO Pa3AeieHN 0 TEXHUTE reorpadcku 0coOEHOCTH Ha
(1) Hommoptdeiin A - MexxayHapoIHH KINEHTH (BKIIOUYHUTETHO BCHYKH BHIOBE MEXIYHAPOIHH,
He MecTHH KimeHTH) u (2) [loanoprdeiin b - MecTHH KiMeHTH (BKIIOYMTETHO BCUYKH MECTHH
KJIMEHTH Ha ChOTBETHOTO MSCTO Ha OIIEpUpaHe);

e lHauBHIyalHH KIHEHTH - B mopTdeiiia ca BKIIOYECHH BCHYKU B3EMaHUS W JPYTH B3CMaHUS
(HehmHAHCOBH) OT (PU3UYCCKU JIUIIA;

e (CBbp3aHU JIMIA - BKJIIOYBA BCUYKH THPTOBCKU U JIPYTH B3€MaHMs OT CBBP3aHU JHIa Ha ['pymnara,
KakTO M B paMKHTEe Ha Tpynara, cropex obmure m3uckanus Ha MCC 24 , OmnoectsBaHe Ha
CBBP3aHU JIMLA“;

e Bsemanus o Ha6H}OlleHI/Ie - NIOCJICAHUAT HOpT(beﬁH BKJIFOYBA BCUYKU APYTU B3€MaHUA, KOUTO Ca
mpocpoueHu nosede oT 120 mHM, HO BCe OIIe He Ce PasriexJaT KaTo O0CKT Ha MHIWBUAyalleH
npersie]] mopajau crenudukaTa Ha OTHOIICHHUSTA C KOHTPAreHTa;
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e Jlpyrn B3eMaHHs, OIICHCHH WHAWBUIYalHO - BCHYKHA [PYrH aKTHBUA (THPrOBCKH U IPYrd
B3eMaHH), KOMTO ca TpOocpodeHH 3a moBede oT 150 mum m TpsbBa ma OpmaT oOekT Ha
MHIUBHyaJlHa OLIEHKA 33 00€3eHKa;

3HaYUTeJHO YBeJUYeHUe HA KPeAUTHHS PHCK

OuakBaHNTE KPEIUTHH 3aryOn ce U3MEpBAT KaTo KOPEKTHB, PAaBCH Ha |2-MecedHH OYaKBaHU KPEIWTHH 3aryOH 3a
aKTUBH BBB (a3a |, WM o4akBaHW KpeAWTHH 3aryOW 3a IeJ sl CPOK Ha akThBa OT ¢asza 2 ik ¢as3a 3. AKTUBBT
IpeMHHaBa KbM (a3a 2, KoraTo KpeAUTHUAT My PUCK CE € YBEIMUYMI 3HAUYUTEIHO OT ITbPBOHAYAIHOTO NIPU3HABAHE.
MC®O 9 He meduHMpa KaKBO IPEACTABIABA 3HAYUTEIHO yBEIMUEHHE Ha KpeOuTHHs pUcK. Ilpm omeHkara namu
KPEOUTHHUAT PHUCK Ha JaJeH aKTHB C€ € YBENWYWI 3HAYUTEIHO, JIpy’KecTBOTO B3eMa IpEIBHJ KadeCTBEHaTa U
KOJIMYECTBEHATA Pa3yMHa M MOAKpersima 0baena nadopmanus.

Kaacudukanus u oueHsiBaHe HA PUHAHCOBUTE NACUBH

DuHaHCOBHTE NMAacHBU Ha ['pymaTa BKIIOYBAT IOJyYCHH 3a€MH, 33ABJDKEHHA 110 JIM3MHTOBH IOTOBOPH, THPTOBCKU U
IpyTH (MHAHCOBH 33T BIKCHHSL.

DuHAHCOBUTE TMACHBH C€ OIICHABAT IBPBOHAYAIHO MO CIPaBEAJIMBA CTOWHOCT M, KBIETO € MPUIIOKUMO, CE
KOpHUTHpaT Mo OTHOILIEHHE Ha Pa3XxOAMTe MO CHeNIKaTa, OCBeH ako ['pynara He € onpeenuia qajieH (GUHaHCOB ITacyB
KaTo OLICHSBAH MO CIIpaBe/JInBa CTOWHOCT Npe3 rnedanbara u 3arybara.

duHaHCOBUTE MACHBY Ce OLCHSIBAT MOCIEBAIIO [0 aMOPTH3HUPaHa CTOHHOCT, M3IOJI3BalKKM MeToja Ha e()eKTHBHATA
JMXBa, ¢ U3KJIIOUYEHHUE HA JEPUBATHBH M (PMHAHCOBH ITACHBH, KOMTO Ca OINPEAENICHH 3a OLECHSIBAaHE MO CIpaBeINBa
CTOMHOCT Tpe3 mevanbaTta wim 3arybara (c M3KIIOUYCHHWE Ha JICPUBATUBHM (PMHAHCOBH MHCTPYMEHTH, KOHTO ca
oTpezielIeH! U e(DeKTHBHHU KAaTO XEIKUPAI HHCTPYMEHT).

@®uHaHCOBHTE aKTHBH W (MHAHCOBHTEC ITaCHBHM C€ KOMIICHCHpAT M HETHAaTa CyMa ce IpeicTaBs B OTYeTa 3a
(PMHAHCOBOTO CBHCTOSIHUE, KOTaTO M caMO KOTaTo, € HaJIMIE FOPHINYECKH YIPaKHIEMO TPaBo 32 KOMIICHCHPAaHE Ha
IpHU3HATUTE CyMH U 'pynara uMa HamepeHHe 3a ypeXkJaHe Ha HeTHa 0a3a, MM 3a €AHOBPEMEHHO pealu3UpaHe Ha
aKTUBHUTE U ypeXJaHe Ha ITaCUBUTE.

y) MaTepuannu 3anacu

Marepua HHUTE 3allacH BKJIIOYBAT aBTOMOOMIIH, PE3EpBHU YacTH U JAp.. B cebecToitHOCTTa HAa MaTepHaIHUTE 3aMacy
ce BKJIIOYBAT JUPEKTHUTE PasxoJy MO 3aKyIlyBaHETO WIIM IPOM3BOACTBOTO KM, IpepaboTKaTa M JPYTH MpPEeKd
pa3xoJy, CBbP3aHHU C JOCTaBKaTa UM, KAKTO U 4acT OT oOIIUTe IIPOU3BOACTBEHHU Pa3Xo/iy, Olpe/eicHa Ha 6a3aTa Ha
HOpMAJICH MPOU3BOJCTBCH KalallUTET. DuHAHCOBUTE pa3zxoan HE C€ BKIIOYBAT B CTOMHOCTTA Ha MaTCpHUATTHUTE
3anacu. KbM Kkpas Ha BCEKM OTYETEH IEPHOJ] MaTepUATHUTE 3allacu ce OLIEHSBAT 110 MO-HUCKATa OT ce0eCTOMHOCTTA
UM U TAXHATa HEeTHa peanuzyema cToiHOCT. CyMmaTa Ha BcAka 00e3IeHKa Ha MaTepHAIHHUTE 3alacy 0 HeTHaTa UM
peannsyeMa CTOMHOCT ce PHU3HaBa KaTo pa3XoJ 3a MepHo/a Ha 00e3IeHKaTa.

Hernata peann3yema CTOWHOCT MPEACTABIIsABA OYaKBaHATA MPOJaKHA [[eHA HA MaTepPHATHHUTE 3aIlacH, HamajeHa C
OYaKBaHUTE Pa3xo/IH 10 mpoaaxbara. B ciydaii ye MaTepuamHuTe 3amacu ca OWITH Beue 0Oe3IEHEHH 10 HeTHATA UM
peanu3yeMa CTOWHOCT U B TIOCIIE/IBAII] OTYETECH TIEPUOJL Ce OKaxe, ue YCIOBHATA JOBENHU 10 00e3IIEHKATa HE ca Beue
HaJIHIe, TO Ce BBH3IPHEMa HOBATA UM HETHA peanusyema ctoifHocT. Cymara Ha BB3CTAHOBSBAHETO MOXe Ja ObIe
caMo 110 pa3Mepa Ha OanaHCOBaTa CTOMHOCT HAa MaTepHAIHWTE 3amacd npeau obesrenkara. Cymara Ha 0OpaTHO
BB3CTAHOBSIBAHE HA CTOMHOCTTA HA MaTePUATHUTE 3allach Ce OTYMTA KaTO HaMajeHWe Ha Pa3XOHTe 3a MaTepHAIH
3a IIepHro/ia, B KOWTO Bh3HUKBA Bh3CTAHOBSBAHETO.

I'pymata ompenmenst pa3xoauTe 3a aBTOMOOMIM, KaTO HW3IION3Ba METOJAa HAa KOHKpPETHAaTa WIACHTU(HUKAIMS Ha
CTOMHOCTTA Ha MaTEpUAIHNUTE 3aMaCH.

I'pynara onpezaesnst pa3xoAnTe 3a IPYTHTEe MaTEPHAITHI 3aIlaci, KaTo M3II0JI3Ba METO/A CPEeIHONIPETErIeHA CTOHHOCT.

Ipu mpomaxba Ha MaTepUAIHHUTE 3allacy TAXHATa GaJaHCOBAa CTOMHOCT Ce MPH3HABA KATO Pa3XOi B MEPHOAA, B
KOWTO € MIPU3HAT CHbOTBETHUAT IIPUXO.

¢) Janbuu BbpXy 10X01a

Pa3XOIH/ITe 3a JaHbIHX, MIPU3HATH B rnevaybara Win 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOUYCHHUTE U TCKYIIH JaHBIH,
KOUTO HE Ca IPU3HATH B APYTUA BCEOOXBATEH J0XO0J W AUPEKTHO B CcOOCTBEHHUS KaIIUTAall.

Texymmre AaHBYHU AKTHBH W/WIM TACHBU TPEACTABIABAT T3 3aIBJDKCHHS KbM WIIM B3E€MaHHSA OT AAHBUHUTE
MHCTUTYLMY, OTHACSAILU CE 33 TEKYIUM WIA NPEIXOAHH OTUETHU NEPUOJHU, KOUTO HE ca IUIATEHU KbM JaTara Ha
KOHCOJIMANPaHUA (MHAHCOB OTYET. TeKymuAT JaHBK € JBIDKHM BBPXY obOjaraeMus J0XOJ, KOWTO ce pa3imdaBa OT

21



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

mevanbaTa WM 3arydata B KOHCOJIHMIUpAHUS (HMHAHCOB OTYeT. M3umcisBaHeTO Ha TEKyIIHsS JaHBK e Oa3upaH Ha
JaHBYHUTE CTAaBKU U Ha JaHBYHHUTE 3aKOHH, KOMTO Ca B CHJIa KbM Kpas Ha OTYCTHHUS HEePUO/L.

OTcpoueHHTE JaHBIM CE€ M3YKMCISABAT MO MACHBHHS METOJ| 32 BCHYKH BPEMEHHH Pa3MKUd MExay OanaHcoBara
CTOMHOCT Ha aKTUBUTE M MACHBUTE M TsAXHATA JaHbuHAa OCHOBA. OTCPOYEH JAaHBK HE Ce MPEABMKIA IPU
IbPBOHAYATIHOTO MPHU3HABAHE HA PEIyTALUS WIK IPU IbPBOHAYAIHOTO PU3HABAHE HA AKTUB WJIM MACUB, OCBEH aKO
CHOTBETHATA TPAH3aKIM He ¢ On3Hec KOMOWHANIMS WM 3acsra JaHbYHATA UM CUETOBOAHATA medanoa. OTcpoueHn
JIAHBIIM 32 BPEMEHHHU PA3JIMKH, CBbP3aHH C aKIUH B IBLUICPHA U CHBMECTHH HPEANPHUITUS HE Ce MPEIABIKAAT, aKO
00paTHOTO TPOSIBJICHHE HA TE€3W BPEMEHHHU PA3IHKH C€ KOHTPOJIUpPa OT I'pymara U € BEpOsITHO TO Jia HE HACTHIIU B
OJIM3KO OBIEIIE.

OTCpO‘-IeHI/ITC JaHBbYHU aKTUBU W NACHUBU HE CE€ NUCKOHTHUPAT. HpI/I TAXHOTO HU3YHCIICHHUEC CC H3II0J3BAT TaHBYHHU
CTaBKH, KOUTO CC OYaKBa Ia 6’b,IIaT IMPWJIOKHMH 3a IEPUOJAa Ha peansanusaTa UM, IIpU yCIOBHUE Y€ TE Ca BJIC3JIA B
CHJIa UJIn € CUTYPHO, Y€ III€ BJIE3HAT B CHJIa KbM Kpast Ha OTYETHUSA IEPUOI.

OTcpoueHnTe JaHBYHM ITACHBH CE MIPU3HABAT B ITBJICH pa3Mep.

OTCcpoucHH TaHBPYHH aKTHBH CE MPHU3HABAT, CAMO aKO CHIIECTBYBA BEPOATHOCT Te Ja OBIAT YCBOCHHU Upe3 Obaenn
obaraeMu JOXOIH.

OTCpO‘IeHI/I JAaHbYHHU aKTUBHU M MACUBU CC KOMIICHCHUPAT, CaMO KOrato prnaTa HMa MpaBO M HaMCpCHUC [a
KOMIICHCHUPaA TCKYIINUTEC JaHbYHU AKTUBU WJIKM MACHUBU OT ChIIATa JaHbYHA HHCTUTY LS.

HpOMHHaTa B OTCPOYUCHUTC NaHBbYHU AKTHBHU WU MACHUBU CC MPU3HABA KaTO KOMIOHCHT OT JaHBYHHS HNPUXOA WIN
pa3xona B rmeyajbara Wi 3ary6aTa, OCBCH 4KO TC HC Ca CBBpP3BAHU C NMO3WLIHHU, NIPHU3HATH B APYTHUA BCeOOXBaTEH
A0XO0JA WM JUPCKTHO B coOCTBEHHSs KaruTaj, IIpru KOCTO CHbOTBCTHUAT OTCPOYCH HAHBK CC IIPU3HABA B APYIUsd
BCeoOXBaTeH JA0X0I UJIN B COOCTBEHHUS KamuTaJl.

x) [lapu 1 napu4YHU eKBHUBAJIEHTH
[Tapute u napuYHUTE EKBUBAJICHTH CE CHCTOAT OT HAJMYHM IapH B OpOH M MapUuHU CPEACTBA 10 OAHKOBU CMETKH.
1) Herexkymm akTUBM M IaCHBH, KJIACUPUIUPAHM KATO AbPKAHM 32 IPOJaK0a U NPeyCTAHOBEHM JeHHOCTH

Korato I'pynara Bp3HamepsiBa 1a Mpojajie HETEKYIl aKTHUB WJIM Tpylla akTHBH (Tpyma 3a OCBOOOXKAaBaHE) M aKo
npojakdaTa € MHOTO BEpOSTHO /1a ObJie OChINeCTBEeHa B 12-MeceueH CpoK, aKTUBBT WM TpyIaTa 3a 0CBOOOXK/1aBaHEe
ce KiacupuuupaT KaTo AbPXKAHU 3a MPOJak0a U ce MPECTaBAT OTJCIHO B KOHCOJIHMIMPAHUS OTUET 32 (PMHAHCOBOTO
CHCTOSTHHE.

IlacuBm ce Knacn(bnunpaT KaTO AbpiKaHU 3a r[pO/:[a>K6a 1 CC MPCACTABAT KATO TAKWBA B KOHCOJUAUPAHUA OTUECT 3a
(I)I/IHaHCOBOTO CbCTOAHUEC, CaMO dKO €Ca JUPCKTHO CBbP3aHU C I'pyliaTa 3a OCBO60)K,I[aBaHC.

AKTI/IBI/I, KJ'IaCI/Iq)I/II_[I/IpaHI/I KaTO AbpPiKaHU 34 npoz[a>K6a, C€ OoncHABAT IIO IIO-HHCKaTa OT TAXHATa OamaHcoBa
CTOMHOCT HEMNOCPCACTBCHO CJICA TAXHOTO OHNpEACISIHE KAaTO AbpiKaHU 3a npoz[a>K6a U TAXHaATa CIIpaBeAJInBa
CTOﬁHOCT, HaMaJicHa € pas3sxoauTe 1o npoz[a>K6aTa nM. Hsxon AKTHUBH, AbpPKAHU 34 npo;[a>K6a, KaTo (bHHaHCOBI/I
AKTHBU HJIA AKTUBU IO OTCPOUCHU HaHBbUH, MPOABIDKABAT Ada CC€ OLCHABAT B CHOTBCTCTBHUE CHC CUYCTOBOAHATA
IIOJIMTHKA OTHOCHO TE€3W aKTHBHU Ha prr[aTa. AKTI/IBI/ITG, KJ'IaCI/I(l)I/II_II/IpaHI/I KaTO AbpiKaHU 3a npoz[a>K6a, HEC IIOJICXKAaT
Ha aMOpTHU3alud ClIed TAXHOTO macmbnunpaHe KaTO AbpiKaHU 3a npoz[a>i<6a.

4y) Co0cTBEeH KanuTall, pe3epBy U IJIALIAHUSA HA TUBUIEHTH
AKIMOHEPHUAT KallMTANI OTPa3siBa HOMHHAIHATA CTOWHOCT Ha EMUTHPAHUTE aKIUHU HA TPEATIPUATHETO MalKa.
PesepBure ca popMupanu ciencTBre Ha ON3HECKOMOMHAIINH.

Harpynanara 3aryba BKmo4Ba TeKyIiusi (PMHAHCOB pe3yiTaT W HAaTpyNaHUTE IedaaOu M HETNOKPUTH 3aryou oT
MHHAJIU TOJMHHU.

Benukn TpaH3aKIUHU CbC CO6CTB€HI/IL[I/ITG Ha NpeaAnpUusATUETO Maiika ce npeaAcTaBAT OTACITHO B KOHCOJIMAWPAHUA
OTYET 3a COOCTBEHUS KAIIMTAIL.

) [TeHCHOHHHN M KPATKOCPOYHH BB3HATPAKIEHHS HA CITYKUTEJTUTE

prnaTa OTYHTA KPATKOCPOYHU 3aABbJLKCHUS IO KOMICHCUPYCMH OTITYCKH, BB3HUKHAJIW NOPpAaAHW HCEU3IOJI3BaH
IUIaTEH IOJAUIICH OTIYCK B CIIYy4YauUTEC, B KOUTO CE€ OYaKBa TOM Ja 6T>,HaT MOJI3BaH B PpaMKUTE Ha 12 MeEcena Cleq
JlaTaTa Ha OTYCTHUA IICpUuold, IMpe3 KOWTO HaeTHUTE Jriha ca IOJOXKWIM Tpyda, CBbpP3aH C TE3U OTILYCKU.
KpaTKOCpO‘IHI/ITC 3abJDKCHHA KbM IIEPCOHAJIAa BKIIFOYBAT HAAHULIA, 3aIJIATU U COUAJIHNU OCUT'YPOBKH.
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CrrinacHo m3nckBaHuATa Ha Kojekca Ha Tpyla HpH IpeKpaTsBaHe Ha TPYIOBOTO NPAaBOOTHOLICHHE, CIIEA KaTo
CILY)KUTEJIAT € IPUIOOWII IPaBo Ha IIEHCHS 3a OCHT'YPHUTEIICH CTaX U BB3pacT, [ pynara e 3a1b/DKeHa 1a My U3IUIaTH
o0e3nieTeHHe B pasMmep A0 miecT OpyTHH paOOTHH 3amatd. Ilopanu jumcara Ha JMIa, KOMTO C€ OYakBa Ja ce
MICHCHOHHPAT TPe3 CIIeABAIIUTE IeT roauHu, KM 31 mapt 2022 r., I'pynaTa He € HaunCIIHIa IPABHO 3aIbDKCHHE 32
M3IIIallaHe Ha OOe3MIeTeHUs. HAa HASTHUTE JIMIA NPU IIEHCHOHHWpaHe B CHOTBETCTBHME C M3uCKBaHHMATa Ha MCC 19
»A0XOIM Ha HaeTH JHIa” Ha 0a3a Ha MPOTHO3MPAHU IUIAINAHUS 33 CJICIBALIUTE MET TOJUHH, AUCKOHTHPAHH KbM
HACTOSIIIMS MOMEHT C IBJITOCPOYCH JINXBEH IIPOLEHT Ha O€3pUCKOBH IIEHHU KHIKA.

I'pynara He e pa3paboTBana U HE MPUJIara INIAHOBE 32 Bb3HATPAXK/ICHUS HA CIY)KUTEIHUTE CIIE] HaITyCKaHe.

Kpartkocpounute moxoqu Ha CIYXHUTEIUTE, BKIOYUTEIHO M MOJIATAEMHUTE CE OTIYCKHM, Ca BKIFOUCHU B TEKYIIUTE
MacUBH Ha pel ,,I'bpProBCKM M APYTH 3aIbDKCHMS MO HEAWCKOHTHPaHa CTOMHOCT, KosATo I'pymara ouaksa na
M3IUIATH.

) [IpoBu3um, ycjJ0BHM NACHBH U YCJIOBHU AKTHBH

HpOBI/ISI/II/ITe C€ IpU3HaBaT, KOraToO HMMa BEPOITHOCT CETAIIHU 3aABJDKCHUSA B PE3YyJTAT OT MHHAJIO crouTHE Ja
JAO0BCAAT A0 U3XO0JALl NOTOK Ha pECypCH OT prHaTa " cyMara Ha 3aAbJDKCHUCTO MOXKC 11a 6'[:,[[6 HaJACXKIHO OLICHCHA.
Bw3moxno e Ja CbIICCTBYBA HCCUTYPHOCT OTHOCHO CPOYHOCTTAa WJIM CyMdTa Ha HU3XOJAAMIUA MNapHUYCH ITOTOK.
CeramtHo 3aAbJDKCHUC CC MOpaAXJaa OT HAJIWYMUCTO Ha MNPAaBHO WM KOHCTPYKTHBHO 3aJABbJDKCHUC BCJICACTBUC Ha
MHHAIIA CHOUTHS. HpOBI/BI/II/I 3a 6L,I[GHII/I 33Fy6I/I oT ,I[eleOCTTa HC CC IIpHU3HAaBaT.

CyMaTa, KOATO CC€ INpH3HAaBa KATO HNPOBU3HA, CC H3YUCIIIBA Ha baza Haﬁ'HaHe)K,Z[HaTa OLICHKA Ha pPa3XxoauTe,
H606XOI[I/IMI/I 3a YpCXKJAaHC Ha CCTrallHO 3aJABbJDKCHUC KbM Kpasd HAa OTUCTHHS HNEPHUOI, KAaTO CC B3CEMaT B IPCABUI
PHUCKOBETC U HCCUTYPHOCTTA, BKIIFOYUTCIIHO CBBP3aHU CHC CCralllHOTO 3aABbJIDKCHUC. Korato ChIICCTBYBAT peanla
HO,HO6HI/I 3aAbJDKCHHSA, BCPOSATHATA HeO6XO,I[I/IMOCT OT HU3XOJAHll IIOTOK 3a IoracsiaBaHC Ha 3aABbJIDKCHHETO CC
OIIpCAciisd, KaTO C€ OTUCTEC rpynara Ha 3aAbJDKCHUATA KATO LAJIO0. HpOBI/ISI/II/ITe CC TUCKOHTHUPAT, KOTaTO e(I)eKT’bT oT
BPEMCBHUTC pa3JIMKU B CTOMHOCTTA Ha MapuTe € 3HAYUTCIICH.

O6€3H.IGTCHI/I$I OT TPCTHU JIMLld BbB BPB3Ka C AAJACHO 3aABJDKCHUC, KOUTO prnaTa CbC CUTI'YPHOCT IIC MOJYy4H, CC
MPpU3HABAT KATO OTACJICH AKTHUB. BB3moxkHO € TO3M aKTHB Ja HC HaJIBHUIIIaBa CTOMHOCTTA Ha ChOTBETHATA IIpOBU3UA.

[IpoBusuuTe ce mpepasriekaar B Kpas Ha BCCKH OTYETCH MEPUOJ M CTOHHOCTTa MM C€ KOPHTHpa, 3a J1a Ce OTpasu
Haif-1o0paTa MpHUOIM3KTETHA OI[CHKA.

B CJIy4yauTe, B KOUTO €€ CUHTA, Y€ € MAJIKO BEPOATHO Aa BB3HUKHC HU3XOIAIIl IMOTOK Ha MKOHOMUYCCKH PECYpPCHU B
PpE3YyJTAaT HAa TEKYIIO 3aAbJDKCHHUC, ITACUB HE CC IPU3HABAa, OCBCH dKO HEC CTaBa BBIIPOC 3a OusHec KOM6I/IHaI_lI/I$I. HpI/I
Ou3HeC KOM6I/IHaI_lI/I$I YCIOBHHUTE 3aABJIDKCHUS CC MPU3HABAT MPH PA3MNPCACIIAHCTO HA LEHATAa Ha HpI/I,I[06I/IBaH€ KbM
AKTUBUTC MW IIaCHUBUTEC, HpI/I,I[O6I/ITI/I B Ou3Hec KOM6I/IHaI_lI/I$ITa. VcnoBHHTE NHacHUBU cli€eaBa Ja C€ OIcHsABaAT
nocjaeaBaiio II0 ITIO-BHUCOKaTa CTOMHOCT MCXKAY OIncaHaTa IIO-IOp€ CpaBHMMA NPOBU3USA W MI'bPBOHAYaJTIHO
I[pyu3HaTaTa CyMa, HaMaJICHAa C HATpyllaHaTa aMOpTHU3alu.

BepO?[THI/I BXOJAAIIU MOTOUM Ha MKOHOMHYCCKH IOJ3U, KOUTO BCE OLIC HC OTrOBApsAT HAa KPUTCPUHNTE 3a MIPU3HABAHC
Ha aKTHB, C€ CMATAT 3a YCJIOBHU aKTUBH.

b) 3HAYMMHU NPelleHKN HAa PbKOBOJACTBOTO NMPH NMPUJIAaraHe Ha C4€TOBOAHATA MOJIMTHKA

3HauynMuTe MPEUCHKNU Ha PbKOBOJACTBOTO IPH NPUIATraHETO Ha CUCTOBOAHATA ITOJIUTHUKA HA prnaTa, KOHTO OKa3BaT
Haﬁ-CLH.[eCTBGHO BJIMSIHUC BBPXY KOHCOJHUAUPAHUL (I)I/IHaHCOB OTYECT, Ca OIMMMCAHU T10-A0JY. OcHOBHHTE HU3TOYHHIIU
Ha HCCUTYPHOCT IIPH MU3IOJI3BAHCTO Ha HpI/I6JII/ISI/ITCJ'IHI/IT€ CUYCTOBOJHM OILICHKHU Ca OITMCAaHU B Ocexka 2B)

OTCpO'—IeHI/l JAHBYHHU AaKTHBH

OrneHkaTta Ha BEPOATHOCTTA 3a ObJemM o0JlaraeMu JOXOAU 32 YCBOSBAHETO HA OTCPOYCHU NAHBYHHM AKTUBU CE
0a3mpa Ha mocienHaTa 0J00peHa OFKETHA MPOTHO3a, KOPUTHPAHA OTHOCHO 3HAYMMH HeoOJaracMu MPUXOIU H
pasxoaW W CICHU(PHYHN OTpaHUYCHHS 32 IMPECHACSHE HAa HEH3IION3BAHM NAHBYHH 3aryOdW WM KPEeIuTH. AKO
HaJIeXK]THA TIPOTHO3a 32 00JaraeM JOXOJI MPearoara BepOosITHOTO H3II0JI3BaHe HAa OTCPOYCH JaHBUYCH aKTUB OCOOCHO
B CJIy4au, KOraTo akKTUBHT MOXKE JIa Ce yHOTpeOu 0e3 BpeMEeBO OTpaHUYCHHE, TOTaBa OTCPOUYCHUSAT TaHBYCH aKTUB CE
npu3HaBa M3IsUI0. [Ipu3HAaBaHETO HA OTCPOYCHU NAHBYHU AKTHBH, KOWTO TOJUICKAT HA ONPEACICHU MPAaBHU WIH
MKOHOMHYECKH OTPAHUYCHUS WIH HECUTYPHOCT, Ce IMpPEIEHSIBA OT PBKOBOJCTBOTO 3a BCEKU OTIENICH CIIy4all BB3
OCHOBA Ha cIieIUQUIHUTE (HaKTH U OOCTOSATEIICTBA.

CpOK Ha JIN3UHTOBHUTE T0r0OBOPH

IIpun ompenensHe Ha cCpokKa 3a JHM3WHTOBUTE JOTOBOPH, PBKOBOJACTBOTO B3eéMa MPEABHA BCHYKH (DaKTH U
00CTOATENCTBA, KOUTO CH3/1aBaT MKOHOMHWYECKH CTUMYII J1a YIIPAKHIBAT ONIMSA 32 YABIDKAaBaHE WM HE YyIPaKHIBAT

23



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

omuys 3a npekparaBade. OnunTe 3a yIb/bKaBaHe (WK IEPHOTUTE CIIe]] ONIUUTE 3a MIPEKPaTsABaHe) ca BKIIOYCHH B
CpOKa Ha JIN3MHTa CaMO aKO € J0CTaThbUHO CUT'YPHO, Y€ JIU3UHTOBUSAT JOTOBOP € YABIDKEH (MU HE € IPEKPaTeH).

HpmﬂaBaHe Ha OTCPOY€HHU JaHBIHU BbB BPb3Ka ¢ aKTUBHU U MAaCUBU, Bb3HUKBAIIA OT JIMN3UHI'OBH 10I0BOPH

Korato B pe3yaTaT Ha JIM3UHIOB JOTOBOP BB3HUKBAT AKTMBU W MACUBU, KOUTO BOAAT OO0 IIbPBOHAYAIHOTO
IMpyU3HaBaHEC Ha oOyraraema BpEMCHHaA pasjiikKa, CBbp3aHa C aKTUBa MpaBO Ha IOJ3BAHC, U paBHa IO CTOMHOCT
Ipucnajaiia c€ BpeMEHHA pa3JjinKa Mo 3aAbJIKCHUCTO 3a JIM3UHT, TOBA BOAW N0 HCTHA BPEMCHHA pa3JjiiKa B pa3Mep
Ha HYyJIa. CJ'Ie,HOBaTeIIHO prnaTa HC MNpH3HaBa OTCPOUCHU JaHBUU BHB BPBH3Ka C MOCOYCHUTE JIM3UHIOBU CICJIKU,
JOTOJIKOBA, JOKOJIKOTO B PAMKHUTE Ha MOJIC3HUA CPOK Ha aKTHBA U MaJC’)Ka HAa MaCBa, HCTHUTC JaHbYHU e(l)eKTI/I 11§
ca HyJ1a. OTCpO‘leHI/IHT JaHBK obaue 1€ ¢€ Mpus3HaBa, KOraTo B CJICABAIIUTE NEPHUOAU Bb3HUKHAT BpEMCHHU PA3JIUKU
IpH MOJIOKEHUEC, Y€ Ca HAJIMIIC 06HII/[TC YCJI0BUA 3a MPU3HABAHC HA JaHBYHU aKTHBU U IMIACUBU 1O pClia Ha MCC 12.

])) HeCl/IprHOCT Ha CYCTOBOAHUTE HpHﬁJIl/I3HTeJIHPI OICHKH

HpI/I H3IrOTBSAHETO Ha KOHCOJMAUPAHUA (l)I/IHaHCOB OTYET PBKOBOACTBOTO IpaBU p€aulia MPEANOJI0KCHUA, OUCHKHA 1
JOIMYyCKaHNs OTHOCHO MMPHU3HABAHETO U OLICHABAHCTO HAa aKTUBH, ITACUBH, MIPUXOJAU U PA3XOAH.

ﬂeﬁCTBHTCHHHTe pe3yjaratu Morat Jga C€ padjndaBaT OT IMPCANOJIOKCHUATA, OLCHKUTC M OOIyCKaHHATAa Ha
PBKOBOJACTBOTO U B PEAKHU ClIy4Yau CbOTBECTCTBAT HAIIBJIHO HAa MPEABAPUTECIIHO OLICHEHUTE PE3YJITATHU.

[Tpu M3roTBSIHETO Ha NPEJICTaBEHHsT KOHCONUANPAH (PUHAHCOB OTYET 3HAUMMHTE MPEICHKH Ha PBKOBOJCTBOTO NPHU
MpUJIaraHeTo Ha CYETOBOJAHHTE MOJUTUKY Ha ['pymnara M OCHOBHUTE M3TOYHMIM Ha HECUTYPHOCT Ha CYETOBOIHHTE
NpUOJIM3UTETHY OLEHKH HE Ce pa3iM4yaBaT OT TE3HW, ONOBECTCHM B TOJIUIIHHS KOHCOJMHIUpaH (PUHAHCOB OTYET HA
I'pynara kem 31 nexemBpu 2023 r.

I/IH(bOpMaI_[I/IH OTHOCHO CBIICCTBECHUTEC MPCAIOJIOKECHUA, OUCHKN U JOMYCKaHUs, KOUTO OKa3BaT Haii-3HAaYUTEITHO
BJIMAHUC BbPXY NPU3HABAHETO U OLICHABAHCTO HAa aKTUBU, TACUBH, IIPUXOJU U pa3Xodu € NpeACcTaBCHa 1o-A0J1y.

O0e3neHKa Ha He)UHAHCOBH AKTHBH M penyTanus

3a 3ary0a oT 0o0Oe3lleHKa ce MpU3HaBa Cymara, ¢ KOATO OajgaHCOBaTa CTOMHOCT Ha MAJCH aKTUB WM CIUHMIIA,
TeHepupalla NapuyHy MOTOIIH, MPEBUIIaBa Bh3CTAHOBUMATa UM CTOMHOCT, KOSITO € MMO-BUCOKAaTa OT CIpaBeiuBaTa
CTOMHOCT, HaMaJIeHa C Pa3XOJMTe IO MPojak0a Ha /1aJieH aKTUB, U HErOBaTa CTOMHOCT B ynoTpeda. 3a ia onpenenu
CTOHHOCTTa B ymnoTpeba, pbKOBOJCTBOTO Ha ['pymara m34mcisBa oyakBaHUTE OBJCIIM MApUYHHU MOTOIM 32 BCSKA
€AHNIa, TCHEpUpalga Mmapu4yHu IMOTOUH, U ONPECACIA MOAXOAAIIUA JUCKOHTOB (baKTOp C [OeJI KaJIKyJIupaHEC Ha
HacTodAIara CTOMHOCT Ha TEe3H MapuyHu MOTOLH. HpI/I HU34YUCIIIBAHE HAa OYAaKBAHUTC 61)):[e1m/1 MapuyHu MOTOIHU
PBHKOBOJICTBOTO IMPAaBU MPEANOJIOKEHUS OTHOCHO OBAeHIUTe OpyTHU mevyanOu. Te3n nmpearnonoxKeHus ca CBbP3aHu ¢
Obleny chOuTHsI 1 00CTOsATENCTRA. JIeICTBUTETHUTE PE3yJITaTH MOTaT Jia C€ Pa3inyaBaT U Jia HaJoXKaT 3HAYUTEITHU
KOPEKIUHN B aKTUBUTE Ha [ pymara npe3 cieapaiiata OT4eTHa FoIuHa.

B moBeueto cjiydau 1pu ONpeACIAHECTO Ha IMPUIIOKUMUA OTUCKOHTOB (baKTop CC IIpaBH OIICHKA HAa MOAXOAAIIUTE
KOPEKIHH BbB BPB3Ka C MazapHUA pUCK U PUCKOBUTE (I)aKTopI/I, KOHUTO Ca CHeL[I/I(l)I/ILIHI/I 3a OTACITHUTC aKTHUBH.

IToJ1e3eH KUBOT HA AMOPTH3MPYEMH AKTHBH
PBKOBOACTBOTO Mpepasriiek/a MoJie3HUs )KUBOT Ha aMOPTH3UPYEMUTE aKTHUBH B Kpasi Ha BCEKH OTUETECH MEPHO/.

KoM 30 ronu 2024 1. pbKOBOJICTBOTO OIPEACS IOJIC3HUS KUBOT HA aKTHBHUTE, KOWTO MPEACTABISIBA OYaKBAHUAT
CPOK Ha IOJI3BaHe Ha akTuBHTE OT ['pymara. [IpeHOCHUTE CTOMHOCTH Ha aKTUBUTE Ca aHAJIU3UpPAHU B Oenexka 6 U
6enexka 7. JIefiCTBUTETHIUAT MOJIE3€H )KUBOT MOJXKE Jia C€ pa3sindyaBa OT HalpaBeHaTa OIEHKA ITOPaJN TEXHHYECKO U
MOpaJTHO M3Xa0sBaHe, IPEeANMHO Ha COPTYSpHHU MPOAYKTH M KOMIIOTEPHO 000pyABaHE.

Marepuajnu 3anacu

MarepuanHuTe 3armacu ce OLEHSBAaT MO NMO-HHUCKaTa CTOMHOCT OT IeHaTa Ha NMpHUI0o0MBaHe M HETHATa pean3yema
croitHocT. Ilpu ompenensHe HAa HETHaTa peaju3yeMa CTOMHOCT PHKOBOJICTBOTO B3e€Ma IPEABH Hali-HaJeKJHaTa
HaJIMYHa MHpOpMAIMs KbM JaTaTa Ha NMpHOJIM3UTENHATa OlleHKa. bbaeniara peanu3anys Ha OanaHcoBaTa CTOHHOCT
Ha Matepuannure 3anacu kbM 30 torn 2024 r. 10 161 xun. nB. (31.12.2023 r.: 15 685 xun. 1B.) ce Biusie MPeIUMHO
OT (IIyKTyaIMuTe Ha aBTOMOOWIIHUS TTasap.

H3mepBaHe Ha 0YaKBaHUTE KPEIMTHH 3ary0n

erﬂI/ITHI/ITC 3ary614 OpeaAcTaBJigABAT pa3jiMKaTa MEKAY BCUYKHU JOTOBOPHU MMApHUYHHU IMOTOLH, IbJDKUMHU HA prnaTa
M BCUYKHU NApHUYIHU NOTOLHU, KOUTO prnaTa O4YaKBa Ja MHOJIy4H. OuakBaHuTe KpEeAUTHU 3ary6n Cca BEPOATHOCTHO
IMPETErjicHa OILICHKa Ha KPEAUTHUTC 3ary61/1, KOUTO H3UCKBAT MNPCLCHKATa Ha prnaTa. OuakBaHUTE KpeAUTHU
3ary6n Cca JUCKOHTHpAHU C IDbpBOHAYaTIHUA e(l)CKTI/IBeH JIMXBCH HNPOLICHT (I/IJ'II/I C KOpuUrupaHus CIpsAMO KpeauTa
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e(eKTUBeH IIMXBEH MPOLCHT 3a 3aKyleHW WM [IbPBOHAYAIHO Ch3/aJIcHH (UHAHCOBH aKTHBH C KpEAWTHA
00€31ICHKA).

PBKOBOACTBOTO OTYMTa BB3MOXHHUTE KPATKOCPOYHH DPUCKOBE BBPXY OOLIOTO Pa3BHTHE HA MKOHOMHKATa M Ye
OYaKBaHOTO HaMaJeHWe Ha BpyTHHA BBTpeElIeH NPOXYKT OM OMJIO 3HAYMTETIHO, HO B3eMa INPEABUI U OOIIHTe
ouakBaHUA 3a OBp30 BB3CTaHOBsBaHEe B mepmonma 2021 r. — 2022 r. ¢ ovyakBaHHS 3a 3aBpPBIIAaHE IO CPEIHHUTE
nmporHo3upaHu HuBa Ha pactex mpenu Covid-19 (Koponasupyc). IlpeamprernTe MEpKH OT HPaBUTEICTBOTO Ha
PenyOnuka Bbarapust KkbM HACTOSIIMS MOMEHT HE BOJST JIONBJIHHUTEIHM HWHAMKAIMM 33 3HAYMTEIIHO BIIOIICHO
KpeauTHO KadecTBO Ha KoHTpareHTHTe. PBHKOBOJCTBOTO CTPHKTHO MNpOABIDKAaBAa Ja CIEAW 33 HaJWYMETO Ha
JBITOCPOYHM HWHIWKALMM 32 BIOLIaBAaHE, KaTo OOIIMTE BPEMEHHH NOTEHIHMAJIHW JIMKBUIHM TNPOOJIeMH Ha
KOHTpareHTuTe, nopoaeHu npsko or Covid-19 (KopoHaBupyc) He ce cuMTar 3a MHAMKAIlMM 33 BIOIIABAaHE Ha
KPEIUTHOTO KayeCTBoO.

JIM3UHIOBU J0TOBOPU - OMNpede/siHe HA MOAXOAMAINHMSA JAMCKOHTOB NPOIEHT 32 OLEHKAa HAa JH3UHIOBHUTE
3a0bJKEHUs

Koraro I'pymara He MoOXKe JIECHO Ja OIpeNeNd JINXBEHHS NpPOIEHT, BKIIOYEH B JIM3WHTA, W3IIONI3BAa CBOS
mudepernuaneH muxeeH nporeHT (IBR) 3a ompenmensHe Ha cToffHOCTTa Ha NTW3MHroBHTE 3aabibkeHus. IBR e
JMUXBEHIT MPOICHT, KOHTO ['pymara Om TpsOBaso fa IoiaTd, 3a Ja B3eME 3aeM 3a MOJ00EH CPOK W ¢ IMOomoOHA
rapaHiys, 3a Ja TOJIyYH CpeACTBaTa, HEOOXOAMMH 3a MPUAOOMBAHETO HAa AaKTHB C IMOJO0HA CTOHHOCT M
XapaKTepUCTHKH Ha aKTHBa C IIPABO Ha IOJI3BaHE, B monoOHa mkoHOMHU4Yecka cpexa. CiemosarenHo IBR otpasssa
TOBa, kKoero I'pymara ,,0M TpsaOBamo Aa IUIATH “, KOETO W3WCKBa OICHKA, KOTaTO HsAMAa HAIMYHHA HaOI0JaeMu
JMXBEHH TPOICHTH (HAIlpuMep 3a IBIISPHHU APY>KECTBA, KOUTO HE CKIFOYBAT CHENIKH 32 (pHHAHCHpaHEe) WA KOraTo
Te TpsAOBa 1a OBIAT KOPUTHUPAHH, 32 Ja OTPA3AT CPOKBT M YCIOBHUATA Ha JIM3MHTA (HAIPUMEP KOTaTo JM3HHTOBHTE
JIOTOBOPHY HE ca BBHB (PYHKIMOHAIHATA BaJdyTa Ha IBIIEPHOTO ApykecTBO). ['pymaTa omensBa IBR, xato m3nonsBa
HAJIMYHU JaHHU (KaTO TMa3apHU JMXBEHH IPOICHTH), KOTaTO ca HAIWYHH, U C€ W3WCKBA Jla HAMPABH OIpPEICIICHH
cnenu()UIHY 3 IPEANIPUATHETO OLEHKH (KaTO HAIPIMep KPEAUTSH PEUTHHT).

3. YnpasiieHne Ha pUCKa

3.1. ®dakTopu, onpeaeasimy PUHAHCOBHS PUCK

OcsIecTBABaiiky AeiHOCTTa cH, ['pymarta e n3nokeHa Ha MHOrooOpa3HM (MHAHCOBH PHCKOBE: Ia3apeH PHUCK
(BIIIOYBAIl BallyTeH PHCK, PHCK OT HPOMsHA B CIIpaBe/UIMBaTa CTOMHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH IOJ
BIMSIHHE Ha Ma3apHUTE JIMXBEHM HMBA WM IICHOBH PHUCK), KPEIAUTECH PUCK, JMKBHJIEH PUCK M PHUCK OT MPOMSIHA HA
ObaenuTe MapUYHM MOTOIM B Pe3yiTaT Ha NMPOMSHA B Ta3apHUTE JHMXBEHM HuUBa. [Iporpamara 3a ISIOCTHO
yIpaBJCHUE Ha PHUCKA € ChCPEJOTOYSHA BBbpPXY HENpPEJBUAMMOCTTA Ha (UHAHCOBUTE Ma3zapu W MMa 3a Len Ja
HaMaJli eBEHTYyaJIHUTe HeOnaronpusTH epekTy BbpXy (puHaHCOBHUs pe3yiraT Ha ['pynara.

CJ'IG,HCTBI/IC Ha MU3I0JI3BaHCTO Ha (I)I/IHaHCOBI/I HHCTPYMCHTHU prnaTa € M3JIOKCHA Ha Ma3apcH pUCK U IMO-KOHKPETHO
Ha JIMXBEH PHUCK, KAKTO W PUCK OT HPOMAHATA Ha KOHKPETHHU LCHHU, KOCTO CC ABJDKM Ha ONepaThuBHATA U
HMHBCCTUIIMOHHATA ,Z[eﬁHOCT Ha prnaTa.

Baayren puck

[lo-romsimara wacT OT caelkure Ha [pymata ce OChIIECTBABAT B Obarapcku JjeBa M eBpo. Ilpensun
00CTOSTENCTBOTO, Y€ KypChT Ha OBJITApPCKHs JIeB M (PUKCHPaH KbM €BpOTO, I'pymnara He € M3JI0’KEeHa Ha CHIIECTBEH
BATYTEH PHCK.

JIuxBeH puck

I'pynara e wu3n0XeHa HAa PUCK OT TNPOMSHA B MAa3apHUTE JMXBEHH IMPOIECHTH, OCHOBHO [0 OTHOIICHHE
KPAaTKOCPOUHHUTE M JBJITOCPOYHH CH (PMHAHCOBHM MACHBH C MPOMEHIHB (M1a6aiy) JUXBEH MPOLEHT. JIMXBHUTE IO
MHO3HHCTBOTO OT 3aeMHUTe Ha ['pynaTta KbM OAaHKOBHTE MHCTUTYIMHU ca Ha 0a3a JIMXBEHW MHIEKCH, U3IIOJI3BaHU OT
Thproeckute O0anku. KbM Hero mpykectBara B I'pymara 3armiamar (ukcupana HamoaBka mexay 2,89% u 4,06%.
OOI1110TO NOKaYBaHe HA JINXBEHWTE PaBHUIINA OW MOBJIHSIO HEraTUBHO Ha I'pymaTa upe3 yBeJMUeHHE HA Pa3sXOuTe
3a JINXBHU.

Kpenuren puck

W3narareTo Ha ['pymnara Ha KpeJUTEH PHCK € OTPAHMYCHO JI0 pa3Mepa Ha OalaHcoBaTa CTOWHOCT Ha (PMHAHCOBHTE
AKTHUBU, IPU3HATH B Kpast HA OTYCTHUSA IICPUOIT.

KpeautHuST puck € cBbp3aH MPEIUMHO C THPIOBCKUTE M (DMHAHCOBH B3€MaHUs. PUCKBT OTHOCHO Mapu W MapHIHH
€KBHBAJICHTH, CPEJCTBA HA MApUYHUS Ta3ap, HeoOe3MeueHN OOMUralii U ACPUBATUBHU (PMHAHCOBH WHCTPYMEHTH
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CE CuMTa 3a HECBIIECTBEH, ThH KAaTO KOHTPAareHTHTE ca 0OaHKM C J0Opa pemyTanys W BUCOKA BHHIIHA OLCHKA HA
KpEOUTHHS PEUTHHT.

JIukBHEeH puck

JIMKBUOHUAT PUCK € PUCKBT I'pynara na He MOXe Aa W3IBJIHH (PUHAHCOBUTE CH 3aJbJDKCHHS TOTaBa, KOTaTo Te
cTaBaT M3UCKyeMu. [loauTHkaTa B Ta3n 00JACT € HACOYEeHA KbM rapaHTHUpaHe HAIUYUETO Ha JOCTaThYHO JIMKBUIHH
CpencTBa, ¢ KOWTO Ja OBbJaT OOCIY)KCHH 3aJbJDKCHHUATA, KOT'aTO CBIIUTE CTAHAT H3UCKYEMH BKJIIOUUTEIHO B
M3BBHPEIHN M HENpeABUACHU CUTyaluu. LlenTa Ha pBKOBOICTBOTO € Ja HOANBPKA IOCTOSHEH OajaHC MEXIY
HENPeKbCHATOCTTa M TI'bBKABOCTTa Ha (DUHAHCOBHUTE pECypCH Ype3 H3ION3BAaHE Ha aJeKBaTHH (OpPMH Ha
(uHAHCHpaHE.

YnpaBneHHEeTO HA JMKBUIHHUS PUCK € OTTOBOPHOCT Ha PBHKOBOACTBOTO Ha I'pymnara m BKIIOYBA IMOABPKAHETO HA
JOCTaThYHA HAJIMYHOCT OT MAPUYHH CPEICTBA, IOTOBApSHE Ha a[ICKBATHU KPEAUTHHU JIMHUH, H3TOTBSHE HA aHANIN3 U
aKTyaJlu3HpaHe Ha IPOTHO3HM 3a MApUIHHUTE ITOTOLH.

Kanuranos puck

C YOpaBJICHUCTO Ha KaluTalla prnaTa nejan JAa Cb3AaaBa W NOAABPIKA BB3MOXHOCTH TA [da IPOABIDKA Oa
(I)yHKI_[I/IOHI/Ipa KaTto ,I[CﬁCTBaH.IO NpeaAnpuAaATUC U Ja OCUIrypsiBa CbOTBCTHATA BB3BPHUIACMOCT Ha HMHBCCTHUPAHUTC
CpCACTBa HAa aKIMMOHCPUTC U CTONAHCKHU IIOJI3W Ha APYTUTC 3aUHTCPCCOBAHU JIMlla U YUIAaCTHHULIHU B HEHHUS 6PI3HGC,
KaKTO M Oa noadbpiKa ONTHMallHa KalluTaJloBa CTPYKTYpa. prnaTa TCKYLIO Ha6J'IIOZ[aBa OCUT'YpCHOCTTAa H
CTPYKTypaTa Ha KaliuTajla Ha 0a3a CHOTHOIICHHETO Ha 3aJIBXKHAJIOCT, 4 UMCHHO HCTHHA OBJI'OB KallMTaJl KbM
06H_[aTa CyMa Ha Karuraja. HeTHuaT apnr BKIIOYBA BCHYKH 3aIbJDKCHUA, 3aC€MU, 06HI/IFaI_lI/IOH€H ABJT, TBPrOBCKUTC
" ApYyTr'd 3aAbJDKCHUSA, HAMAJICH € OalaHcoBaTa CTOMHOCT Ha NapuTe U NapuIHNUTE CKBUBAJICHTU.

4. OueHKa M aHAJIU3 NIPH YIIPABJIMETO HA HACTHIMNIU GOPCMAKOPHU 00CTOATEJICTBA
CHcTeMaTHYHH PHCKOBE, CBbP3aHN C YCJI0KHEHA MeKIYHAPOIHA 00CTAHOBKA

CucteMaTHUHUTE PUCKOBE NeiicTBaT M3BBH I'pymara, HO OKa3BaT KJIIOYOBO BIUSHHME BBPXY JAeHHOCTTa My. Te3u
PHCKOBE ca XapaKTEepHH 3a 1IeJIMs 1a3ap M He MOorar Jia ObJar u30erHaTu upes3 quBepcuuKalys Ha pucKa, Thil KaTo
ca CBbP3aHU C MAaKpPOUKOHOMHUYECKaTa 00CTaHOBKA, MOJIMTHYECKATa CUTyallus, PETMOHAJIHOTO Pa3BUTHE U JP.

Craprupanure Ha 24 ¢pepyapu 2022 . BOGHHU JeiicTBUSA B YKpaiiHa oT cTpaHa Ha Pyckata @exepanus npean3BuKa
MIMPOK MEXIYHApOAEH OT3BYK M 3acCe€rHa B Pas3iMYHM acleKTH cTpaHuTe B EBpoma. OdakBaHETO € BOCHHHSAT
KOH(IMKT J1a ce€ OTpa3d HEraTHBHO U Jla 3aCeTHE B €/IHa WJIM JIpyTra CTEIeH BCUYKU aclleKTH Ha MEKIyHapo/HaTa
MKOHOMUKA. VH(IAUMOHHUAT HATHCK NPOJbIDKaBa Jla CE 3acWiIBA, KaTo BOSHHUTE JCHCTBHS W IIOBHIICHHTE
KOTHPOBKH Ha BCHUKH CYpOBHHH, C€ OYAKBA JIOIIBIHUTEIHO JIa TO YCHIIT.

ToBa mopaxna HeoOxoauMocTTa I'pynara ga aHanusupa, 6asupaiiku ce Ha TeKyLIo paslojaraeMara HHQpopmarms,
NOTEHIMAIHUST e(EeKT BBPXY CBOETO (DMHAHCOBO CBHCTOSIHUE M B YACTHOCT BBPXY H3IOJI3BAHUTE MOJEIH 32
oIpejiesIsiHe Ha OYaKBaHM KPEAWTHM 3aryOu Ha (PMHAHCOBH aKTHBH, ChIVlacHO m3uckBaHusita Ha MC®PO 9. Ha 6aza
M3BBPILICHNS aHAIN3, U IPH OTYHTAHE Ha CHOMPAEMOCTTA Ha B3eMaHMATA CH B IEPHOJA CJIe] HAYaJIOTO Ha BOCHHUS
KOH(IHMKT, 10 JaTaTa Ha W3TOTBSHE Ha HAcTOAWMS (UHAHCOB oT4eT, PpkoBonmcTBOTO Ha ['pymarta cuura, 4ye B
KPaTKOCPOUCH IJIaH He ca HAIMYHK MHANKALUHK 32 BJIOIIaBaHe Ha KPEIUTHOTO Ka4eCTBO HA KOHTPAareHTUTE, KAKTO
4Ye KbM HACTOAIIMS MOMEHT He Ca HaJMIEe OCHOBAaHHS 3a NPOMsSHAa Ha MoOJeNa 3a KalKyJUpaHe Ha OYaKBaHH
KPEAWTHU 3aryOW, BKIIIOYUTENHO W IIOpaayl JIMICAaTa Ha JOCTAThYHO HANEXKIHW HaHHU. [IBIrocpovHHTE
MEePCIEKTHBY U MOTEHUHUATHH e()eKTH BhPXY ChbOMpPAEMOCTTa W KPEJUTHOTO KadeCTBO HAa pa3yeTHTe ca O0CKT Ha
MOCTOSIHEH MOHUTOPHUHT U aKTyaJIu3alysi OT CTpaHa Ha PHKOBOICTBOTO.

Ha 6a3a Ha H3BBpIIECHHS aHAIU3 PBKOBOACTBOTO HE € MICHTH(UITNPAIO U3I0KEHOCT Ha BATYTEH PHUCK WIIM PUCK HA
KOHTpareHTa BbB BPB3Ka C Te3U CHOUTHSI.

HOTCHIII/I&J'IHI/ITC PUCKOBC OT OIrpaHU4YaBaHC HA JOCTABKU U JIUMHUTHUPAHE HA obema Ha ,Z[eﬁHOCTTa HC Morar ga 6’LﬂaT
00exT Ha KOHKPETHO IapaMETpUu3UpaHE. 06111aTa HECUTYPHOCT U HEBB3MOKHOCT 3a q)OpMI/IpaHe Ha KOHKPETHU
OYaKBaHUA W MapaMeTpu Ha eq)eKTI/ITe OT BOCHHHA KOH(I)J'[I/IKT, JaBaT OCHOBAHWE Ha PBKOBOJACTBOTO Aa MOAXOAH
KOHCCPBATHUBHO IIPH TAXHATA OLCHKA U CBIIEBPEMEHHO I'0 OTpaHNYaBaT IIPU U3BBPIIBAHETO HA HAACKIHA OLICHKA.

Jpyru puckose - Covid-19 (KoponaBupyc)

BbB Bpb3ka ¢ manmemuynara BeiaHa oT Covid-19 (KopoHaBupyc), KosSTO pUA00H TI100aTHA U3MEPEHHS B Kpas Ha
M. (eBpyapu U Hadanoto Ha M. MapT 2020 T. ¥ J0Bele A0 3HAYMTEIHO HaMaJieHue Ha (UHAHCOBaTa aKTHBHOCT B
cBeToBeH Mamab, I'pymaTta e aHamm3upana Ha 0a3a Ha TEKYIIO HAJMYHUTE JAaHHW MOTCHIHATHHUS €(PEeKT BBPXY
(hMHAHCOBOTO CH CHCTOSIHUE U TIO-CHEIMATHO BEPXY M3MOJI3BaHUTE MOIEH, chriacHo MC®DO 9.
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Hactosmero omoBecTsiBaHe € B m3bIHEHHE Ha m3uckBaHusATa Ba MCDO 7 u MCOO 9, kakTo U MpemnopbKUTE Ha
EBpomnetickus oprad na neHHuTe kKHmka 1 mazapure (EOLIKIT).

CnenBa nma 0bae oTOemsA3aHO, Ye KBbM JaTaTa Ha M3TOTBIHETO HAa HACTOAIINTE CHKPATCHH MEXAWHHU (DMHAHCOBH
OTYETH HKOHOMHYECKATa aKTHMBHOCT KaTO IISUIO CE € HOpMAlM3HMpala, HO BCE OIE ChIIESCTBYBAI OIPAaHUYCHUS 110
OTHOIIICHHE HA MMBTYBAHUATA U MEXKIyHapogHaTa Thprous. Ciensa qa Oble 0TOCNA3aHO, Ye BCE OIE HE € HAaIuYHA
JOCTAThYHO CTATHCTHYECKa MH(POPMAIHS, KAKTO 32 peanHus epeKT BbpXy ObJrapckara ¥ CBETOBHA MKOHOMHKA,
Taka M 3a HATMYHHU 3HAYUMU TIPOTHO3HU JJAHHU 33 TSIXHOTO Bh3CTAHOBSBAHE MpeE3 CIICABAIINTE MECCIIH.

EdexT BbpXy KpeIMTHUTE PeHTHHIH

B pesynTar oT o4akBaHHTE HKOHOMHYECKH €(heKTH OT 3a0aBeHaTa 00Ia akTHBHOCT, YacT OT PEHTHHIOBHUTE areHINN
BJIOIIMXA CBOWUTE MEPCIEKTHBH MO ABJITOCPOYHUTE ABJITOBH MO3HIMH, KAKTO 10 OTHOIICHHE HAa CYBEPEHHUS BT,
TaKa 1 110 OTHOILICHHE Ha KOPIOPAaTHBHUTE ABJITOBH MO3KINH. B Tabnniara mo-nomy e mpeactaseHa nHGopmanus 3a
MpOMsIHATa B KPEIUTHUS PEUTHHT (BKIIOUHTETHO MEpCHEeKTHBATa), mpuchaeH or Fitch Ha PemyOmuka beirapus u
HpyxecTBOTO.

IIpenu Covid-19 Cnen Covid-19
Peiitunr [TepcriekTrBa Peittunr IlepcniekTuBa
Peny0Onuka bearapus BBB ITo3utuBHa BBB Crabuna

Ananus na ouakeanus epexm eopxy mooena no MC@O 9

PrroBoacTBOTO Ha ['pymnara u3BbpIm aHaM3 Ha O9akBaHUA e(hekT BhpXy obmus Momen Ha MC®DO 9, pesynrature,
OT KOHTO ca AeTaliIHO mpeacTaBeHu mo-goiy. CrenBa na Ob1e oTOens13aH0, Y€ (OKYyChT Ha BRIPOCHUS aHAIN3 Oelre
MIOCTaBEH BBPXY:

— OrleHKaTa Ha BIOIIABAHETO HA KPETUTHOTO KAUYECTBO HA KOHTPAT€HTUTE;

— OrmeHkata 3a TOTCHIUATHUSA €(PEKT BBPXY OYAKBAHUTEC KPEAUTHH 3aryOM OT EKCIIO3UIMHTE KbM
KOHTparcHTHTE.

— OOwoTo 3akioyeHue Ha PpkoBoacTBOTO Ha I'pynara e, ye KbM MOMEHTa Ha M3[aBaHEe Ha HACTOSILUI
OTYET B KPAaTKOCPOUYCH IUIaH HE CE OYaKBa 3HAYUTENHO BIIOLIABaHE HAa KPEJUTHOTO KAayecTBO Ha
KOHTParcHTHUTE MOPAIH:

— TlpeampuetuTe MEpKH OT MPABUTEIICTBOTO Ha PemyOnuka Bbiarapus, BKIIOUUTEIHO MO OTHOIICHHE Ha
NPUIIOKEHUTE YaCTHH H MYONHYHH MOPATOPHYMH, KOUTO KbM HACTOSIIMS MOMEHT HE BOJST
JONBJIHUATEIHA WMHAMKAMA 32 3HAYMTENHO BIJIOLMICHO KPEJUTHO KadecTBO Ha KoHTpareHTure.
PBKOBOJICTBOTO CTPHKTHO MPOABIDKABA Ja CJEAM 332 HAIMYMETO HA JIBITOCPOYHH HWHIUKALUH 32
BJIOIIIABAHE, KATO OOIIMTE BPEMEHHH MOTEHIMAIHH JUKBHIHU MPOOJIEMH HA KOHTPAr€HTUTE, MOPOACHH
npsiko ot Covid-19 (KopoHaBupyc) He ce CUMTAT 32 UHIUKAIIUH 32 BIOIIABAHE HA KPEIUTHOTO KaYeCTRO;

— K®M HacrosIius MOMEHT, BHIIPEKH ISUIOCTHOTO HAMAJEHUE HA MEPCIEKTUBUTE M OTPAHUYEHHUTE CIy4au
Ha BJIOIIABAHE HA KPEAUTHHS PEHTUHr, PHKOBOJICTBOTO CUMTA, Y€ MPEIM M3THYAHE HA IO-3HAYUTEIICH
MepuoJl OT BpeMe, Mpe3 KOMTO MOKe Ja MpojMdYaT CHMITOMH Ha BJIOIIABAHE B OOLIOTO KPEAMTHO
KauyecTBO, KaKTO Ha MHBECTHUIMHTE, Taka M B obmiara cpeia, B kosto ['pynara onepupa, He MOXe Ja
M3BBPIIH T0CTATHYHO YCTOWYHMBA U CUTypPHA OlleHKa 3a edekra, koito Covid-19 (Koponarupyc) Moxe na
OKaxe.

Taka u3BBpPIIEHUS MPETIIe] Ha MOJIeNa 332 M3UUCIIBaHE Ha OYaKBaHWUTE KpenuTHH 3aryou mo MCDO 9 na ['pynara
kbM 30.06.2024 r. ma CBOUTE YKCIIOBH MPOSBJICHUS B KOHCOMUIMPAHUTE OTYeTH Ha [ pymaTa, KakTo cie/sa:

® Omuem 3a newanbama umu 3azybama u opyzus éceobxeamen 0oxo0 — 3a nepuoga ot 01.01.2024 no
30.06.2024 r. I'pynara npu3HaBa HeTeH npuxo/ B pasmep Ha 380 xwi1. JiB. (HETEH pas3xoj 3a Mepuoa oT
01.01.2023 r. 0o 30.06.2023 r. — 3ary6a 157 xui. 51B.) — Bxk. [losicHuTeHA OenexKa ,,5.9 Bvscmanosenu/
(Hauucnenu) obesyenxu na akmueu no MC®O 9, nemno *

@  Omuem 3a unancoeomo cvcmosnue — koM 30.06.2024 r. I'pynara npusHaBa obe3leHKa Ha (HUHAHCOBH

aKTHBU B 0011 pazmep oT 352 xwit. nB. (kM 31.12.2023 r — 685 xu. nB.)
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3a nepuona, npurirousai Ha 30 roun 2024 r.
5. Ipuxoau u pazxoaun

5.1.1 Ilpuxoau oT Npoaaxkda HA CTOKHU

Ipuxoou om:

ABTOMOOWIN U MOTOTIEAA
Pe3epBHM yacTH U aKcecoapu
Cma3zouHu Macja

I'opusa

HApyru

5.1.2 MoMeHT BbB BpeMeTO 32 IpU3HABaHe HA MPHX0UTe

Croxu, PpeXBHPIICHU B OTIpe/IeJICH MOMEHT BB BPEMETO:
VYenyry, npeXBbpIICHH B TCUCHHE Ha BPEMETO
OO01110 MPUXOAU OT J1OTOBOPHU € KIUEHTH

5.2 ipyru npuxoau

[ponax0a Ha IBATOTPAHI AKTUBH
FBanancosa cmoiinocm na npooadenu 0vicompatiHy aKkmusu
TIpuxonu oT HaeM
ITpuxoau oT 60HYCH, HEYCTOMKH, 00€3IIeTeHS 1 IPYTH, B T.4:
Ipuxoou om KomucuoHHu
Ipuxoou om mvpeoscku 60nycu

Apyau

5.3 Pa3xoau 3a maTepuain

I'opuso

Koncymarusu

Pe3epBHr yacT 1 CEpBU3HN HHCTPYMEHTH
Oduc KOHCYyMaTHBH

PexnaMun Marepuamm

Hpyru marepuanu

5.4 Pa3zxoau 3a BLHIIHH YCJIYTH

Haem

Pexnama

Pa3xonu 3a HaeT! yciayru

Tpancnopt, NOAAPBKKA 1 KOMYHHUKALIIH
Taxcu 1 3aCTpaxOBKHU

OxpaHa u IpyTu

30.6.2024 30.6.2023
XUJ. J6. XUJ. J6.
20 294 41794
4225 3318
1762 1529
675 711
2567 -
29 524 47 353
30.6.2024 30.6.2023
XUJ. J6. XUJ. J6.
29524 47 353
1442 1488
30 966 48 841
30.6.2024 30.6.2023
XUJl. 116. XUJ. 116.
976 905
(979) (775)
370 309
734 1090
68 353
46 85
620 652
1101 1528
30.6.2024 30.6.2023
XUJ. J6. XUJ. J6.
144 150
96 137
92 79
18 16
13 3
163 105
526 490
30.6.2024 30.6.2023
XUJ. J6. XUJ. J6.
210 168
635 651
282 110
371 368
229 296
240 156
1967 1750
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5.5 Pa3xoau 3a nepcoHana

Be3narpaxgexust
Co1paiH 0CUTYpOBKH

5.6 Ipyru pa3xoau

Pa3xoau 3a KOMaHIUPOBKU
OOyuenus / HoBeiku pecypcu
AOOHaMEHTH ¥ YJICHCKH TaKCH
Hanbm

Hpyru pazxonu

5.7 ®unancoBHU pa3xoan
Pa3xo1v 3a MXBY 10 3a€MU 1 NPUBJICUYESHH CPEJICTBA

Pa3xou 3a MMXBH M0 TOTOBOPU 32 JIM3UHT
OTpuLaTeTHA PA3JIMKK OT MPOMSIHA Ha BATyTHH KypPCOBE

Hpyrn

5.8 ®uHaHCOBHU NPUXOAU

le/]XOJ_'[I/I OT JINXBU 10 MPCJOCTABCHU 3aCMU

[Tos0>xuUTeTHN Pa3JIMKU OT OTiepaliy ¢ (PUHAHCOBY aKTUBU

5.9 Bu3cranoBenn/ (Hauuciaenu) 06e3meHKH
Ha akTuBH MC®O 9, HeTHO

Br3cranoBenn 06e3nenku Ha aktusu MCDO 9
Hauwncnenn o0e3nuenku Ha akris MCPO 9

30.6.2024 30.6.2023
XUJ. J16. XUJ. J16.
2872 2501
461 399
3333 2901
30.6.2024 30.6.2023
XUJ. J6. XUJ. J6.
20 36
29 17
65 69
63 55
418 367
595 544
30.6.2024 30.6.2023
XUJ. J6. XUJ. J6.
923 712
30 53
10 13
276 234
1239 1012
30.6.2024 30.6.2023
XUJ. J6. XUJ. J6.
244 454
190 -
434 454
30.6.2024 30.6.2023
XUJ. J16. XUJ. J16.
380 251
- (408)
380 (157)

I'pynara ne e wusumcnsBana kbM 30.06.2024 r. o4yakBaHM KpEOUTHH 3aryOM Ha B3E€MaHHUATA CH, ThHl Karo
PBKOBOJICTBOTO € TPEIICHNIIO, Y€ T€ HAMA J]a CEe pasziInyaBaT B 3HAUWTEIIHA CTETEH OT M34MciIeHnTe kpM 31.12.2023
T., OCBEH BH3CTAaHOBEHUTE HAYNCICHN OYaKBaHU KpenuTHH 3aryou B Ayto Uramms EAJl, BB Bpb3ka ¢ nmpogaxkbarta

Ha JPYXKECTBOTO.
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6. I/IMOTI/I, MAallUHHU U CbOPBKCHUSA

3eMuu Marnvny, Pa3xonu Hpyru [IpaBa Ha 006110
crpani  obOopyasane TpaHCTOPTHH 3a TI0JI3BaHe
HCTOTAHCKA  CpPENCTBA  TNPHIOOH-
u-p BaHe

OryeTHa CTOUHOCT: XU 18 XU 18 XUJL 8. XU 1. XU 18 XU 18 XUJL 18

Ha 1 sinyapu 2023 r. 2454 3419 4998 91 1193 4623 16 778
Mpuno6uru 47 460 2 806 137 1033 48 4531
Ormmcanu (23) (2 557) (144) (6) (64) (2794)

Ha 31 nexemspu 2023 1. 2501 3856 5247 84 2220 4607 18515
Mpuno6uru - 60 952 379 736 - 2127
Otmcanu - (1 055) (3 426) - (2 892) (2 175) (9 548)

Ha 30 onu 2024 1. 2501 2861 2773 463 64 2432 11094

Amopruzaiys:

Ha 1 sinyapu 2023 r. (1 049) (2783) (1 345) - (519) (2 056) (7 752)
Hauncnena amoprusanmst (75) (201) (929) - (139) (626) 4 (1970)
Ormicara 14 563 - 6 3 " 619
Jlpyru m3MeHe HUs - - (48) - (13) - (61)

Ha 31 nexemspu 2023 1. (1124) (2 970) (1759) - (665) (2 646) " (9 164)
Hauncnena amoprisammst (38) (124) (446) - (134) (267) (1 009)
Ormmcana 642 1104 746 1065 " 3557

Ha 30 onu 2024 1. (1162) (2 452) (1101) - (53) (1848) (6 616)

BanancoBa croiHoCT:

Ha 1 sisnyapu 2023 r. 1405 636 3653 91 674 2 567 9 026

Ha 31 nexemBpu 2023 r. 1377 886 3488 84 1555 1961 9351

Ha 30 ronu 2024 1. 1339 409 1672 463 11 584 4478

Obe3yenka Ha UMOmu, MAWUHU U CoOPLICEHUS
3a mepuonma ot 1 sHyapm 2024 mo 30 romm 2024 r., I'pynara He e mpu3Hama 3ary0a OT OOe3leHKa Ha MAaIlWHH,
CHOPBXKEHHUS M 00opyaBaHe. ['pynara U3BBpIIBA Nperiie] 3a 00e3leHKa Ha ABJITOTPAHITE MaTePHATHA aKTHBU BEIHBK
TOJIMIIIHO, KaTO OMOBECTSIBA PE3YJITATUTE OT HErO B TOJMIIHUS CH OJJUTUPAH KOHCOJIHIUPAH OTYET.
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7. HemaTepuaJHU aKTUBH

[porpamuu Hpyru 006110
MPOTYKTH
XUJL JI6. XUJL JI6. XUJL JI6.

OT4eTHa CTOMHOCT:
Ha 1 sinyapu 2023 r. 1468 122 1590
[MpunoOuru 26 - 26
OTmvcanu (22) (11) (33)
Ha 31 nexemBpu 2023 1. 1472 111 1583
[Tpumoourn - - -
Ortrmicann (18) (39) (57)
Ha 30 ronu 2024 r. 1454 " 72 1526
AmopTuzarys: -
Ha 1 sinyapu 2023 1. (1238) (57) (1295)
Hauwcnena amoprizanmst (131) (11) (142)
Otrmicana 22 9 31

Jpyru mmeHe Hust (5) 2 3)
Ha 31 nexemBpu 2023 r. (1352) (57) (1409
Hauwcnena amopriBanmst (47) (5) (52)
Ornrcana 18 26 44
Ha 30 ronu 2024 r. (1381) (36) (1417)
banancoBa cToiHOCT:
Ha 1 sinyapu 2023 r. 230 65 295
Ha 31 nexemBpu 2023 1. 120 54 174
Ha 30 ronm 2024 1. 73 36 109

Obe3yenxa Ha HemamepuaIHu aKmusu
I'pynara e n3BbpIBa mperies 3a 00e3leHKa Ha HeMaTepuaiHuTe akTuBY BeIHbxk roquiHo. Kem 30.06.2024 r. He

Ca YCTaHOBCHU MHJAUKATOPU 3a TOBA, Y€ OajaHcoBaTa CTOMHOCT HAa aKTHBUTE HaJBUIIIaBa TAXHATa BB3CTaHOBHMaA
CTOMHOCT U B pe3yTaT Ha TOBA, HE € IIpU3HATA 3ary6a oT O6€3HGHKa BBB (I)I/IHaHCOBI/IH OTYECT.

8. [IpenocTaBeHH 3aeMu

8.1 HeTekyum npeocTaBeH 3aeMH U IPYry Ha TPeTH JIULA 30.6.2024 31.12.2023
JIMXBOHOCHH 3a¢MH KbM TPETH JIVIA, OPyTHO 7793 8116
Mumnyc: nampynaua obesyenxa 12) 12)
JINXBOHOCHH 33eMH KbM TPETH JIHIIA, HETHO 7781 8104
JApyru 1bJIrocpo4Hy B3eMaHus 17 41
7798 8 145
8.2 Tekymm npeocTaBeH 3aeMU U IPYrH HA TPETH JIUL A 30.6.2024 31.12.2023
JIuxBOHOCHM 3a6MH KbM TPETH JIHIIA, OPYTHO 1097 1174
Mumnyc: nampynana o6esyenka (10) (20)
JINXBOHOCHHU 32€MH KbM TPETH JIMI[a, HETHO 1087 1154
1087 1154
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JInxBeH Cop D Jlara Ha Tagex Ha
JIpy:kecTBO-3aeMoaTe Jlpy;ecTBO-3aeMoNoIyyaTe EUK e — 30.06.2024 r., oronopa roxoBopa
XHJIL. JIB.
Asrto I0nnon EAJ Crapkom XosymHr AJ{ 121610851 4.20% 9 27.5.2020 27.5.2024
Agto I0mHOH EAJ] Erponan AJl 832082699 5.50% 3 1292022 1292024
Asro [OnHon EAJL Bu Aii Jiomn EAJT 30115485 6.00% 1 30.9.2020 30.9.2023
Asro 10nmon EAJ] ITspBa MuBecumonna Banka 4.45% 1028 9.1.2023 20.3.2030
Agto T0mHOH EAJ] Erponan Tpeiin O0]] 122055819 5.00% 1 7.1.2022 7.2.2022
Asro FOnnon EAJ] CIIC Xommrr AJL 122022915 4.20% 6706 13112023| 11102025
Asro I0nmon EAJ] 3actpaxosatenen Bpokep Ipo Mrc EOOJ 175124408 4.20% 27 11.10.2023 11.10.2025
Agto FOHnon EAJ Awnren XpucToB 4.00% 3 2.1.2023 31.12.2028
Ao [OmHoH EAJL Erponan Al 832082699 5.00% 143 2552023 2552024
Asro I0nmon EAJ| Jla6opatopus.BI' EOOJ] 206342728 5.00% 169 25.5.2023 25.5.2024
Agto FOunou Cepsuz EOO/L Espoxony benrapus AJ] 175187337 3.00% 14 31.12.2022
Moto6yx EAJ Erponan AJl 832082699 5.00% 357 2392022 31122024
MotoGy: FAJ[ TIMIT Beron AJl 206269319 5.00% 179 822023| 31122024
Yaiiia MoTop Kemmann AJl C® KOMEPC 206331660 10.00% 100 27.6.2024 31.7.2024
9. TbproBcku U ApPyru B3eMaHuUs
9. Texymu B3eMaHus1 30.6.2024 31.12.2023
XUl 8. XU 8.
ThproBcku B3eMaHust 11 253 14 299
Mumnyc: nampynana o6esyenxa (296) (618)
ThproBcku B3eMaHUsl, HETHO 10 957 13681
JlaHbI| 32 Bb3CTAaHOBsSIBaHE, HETHO 676 23
MpeanyaTtenu pazxoau 368 388
Cb/1e0HHU U IPUCH/IEHH B3eMaHHS 59 67
IIpenocTaBeHu aBancu 592 3 646
Jpyru TeKyIiy B3eMaHust 5572 1440
Mumnyc: nampynana o6esyenxa (32) (32)
Jlpyru Tekymm B3eMaHusl, HETHO 5540 1408
18192 19213
10. MarTepuaiHu 3anacu
30.6.2024 31.12.2023
XU 8. XUJL. 8.
ABTOMOOWTH 5896 10 057
Pe3epBuu yacTu 2 363 2970
CMmazounn Macia 1716 2026
Mareprai ¥ HHCTPyMEHTH 186 632
10161 15 685
11. ITapu4yHH cpeacTBA H KPATKOCPOYHH /IeTIO3UTH
30.6.2024 31.12.2023
XUJL. 8. XUJL. 8.
[Napuunu cpencTBa B 0aHKOBH CMETKU 899 410
[Mapuunu cpencta B Opoit 40 24
Brioxupanu napudaHU cpencTBa - 25
939 459

[MapuynuTe cpenctBa B OAHKOBH CMETKH CE OJIMXBSBAT C IUIABAINU JIMXBEHU IPOLCHTH, 0Aa3MpaHU HAa THEBHHTE
JUXBEHH NporeHTd no 6ankoeu aerno3utd. Kem 30.06.2024 r. cnipaBeqinBaTa CTORHOCT Ha MAPUYHUTE CPEACTBA H
KpaTKOCPOYHH JCTIO3UTH € paBHA Ha TSAXHATa OaJaHCOBA CTOMHOCT.
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12. ®MHAHCOBU AKTUBH

30.6.2024 31.12.2023

JpyxecTBO Bun XU J18. XU J18.
Morto6yn EAJ] Axipn 236 205
Asto IOnnon EAJT Ak 135 2197
Agto IOnnon EAJ] Jsanose 14 391 14 391
14762 16 793

[Moprdeitnst kpMm 30.06.2024 1. BKIIIOUBA akLUK HA ToJsIMa OBJIrapcka KoMIaHus, ThpryBanu Ha b®b u asose B
MHBECTHLMOHHEH (oH. DUHAHCOBUTE aKTHBH, ABPXKAHU 33 THPryBaHE ca IIPEOIEHEHH I10 CIpaBeJIMBa CTOHHOCT
kbM 30.06.2024 r. Ha ocHOBaHe GopcoB OroneruH Ha bwenrapcka ®onnosa bopca — Ha croiiHoct 371 xmn. nB., 1
JisU10Be BBB (hOHJ 10 mazapHa croitoct — 14 391 xuut. JB.

13. OcHOBeH KanuTAJI U pe3epBH

13.1 AKnnoHepeH KAmUuTAal 30.6.2024 31.12.2023
XU 6. XU 6.

80,008 Op. oOukHOBEeHM aKkiuu ¢ HOMuUHaTHA croiHocT 500 iB.
Besika, HamaseHa mpe3 2023 1. ma 150 7B. Beska 12 001 12 001

M3MeHeHreTo B OCHOBHUSI KaluTasl € MpeaACTaBCHO 1O-10JIY:

Peructpupan u
Bpoii 06ukHOBEHI €MWTHpAH Karurai
aKIyu (B XWL.) (B J1eBa)
Ha 1 ssayapn 2024 r. 80 008 80 008
Ha 30 romn 2024 r. 80 008 80 008
80 008 80 008

Ceoriacuo pemenne Ha ECK Ha ABto OHnon EAJ] — Actepuon bearapust EAJ] u ¢ BnucBane B TP Ha AreHuwst o
BrucBanusTa Ne 20231114101217 ot 14.11.2023 1. e pueT HOB yCTaB Ha JAPY>KECTBOTO, CIIOPE] KOWTO pa3MephT Ha
Kamurajga Ha JapyxecTBoTo ce HamaisiBa oT 40 004 000 niB. (yeTHpuaeceT MUJIMOHA U YETHPU XWISIU JIeBa) JI0
pasmep ot 12 001 200 nB. (ABaHamEeceT MUIMOHA, XWIAJA U JIBECTa JieBa), Mo peaa Ha 4i.200, T.1 ot Teprosckus
3aKOH Upe3 HaMassiBaHe Ha HOMHHAJIHATAa CTOMHOCT Ha aKIMHUTEe Ha ApyxecTBOTO oT 500 (meTcToTHH) JieBa 3a BCsKa
akmus 10 150 (cTo u meTaeceT) neBa 3a BCsIKa akIus, ¢ 1IeJ1 TOKpMBaHe Ha HATpymnaHaTa 3aryba B IpY)KECTBOTO OT
MHHAJIX T'OAUHH.

B®3 ocHOBa Ha un.246, an.2, .4 ot T3, cpeacTBara OT HAIPaBEHOTO MO T.l MO-TOpe HaMalsIBaHE HA HOMUHATHATA
CTOMHOCT Ha akuuuTe oT kamutana Ha ,,ABTO FOHHMOH" EA]Jl B pasmep ot 28 002 800mB. (aBameceT u ocem
MUJIMOHA, JIBE XWISJIM U OCEMCTOTHH JIeBa) ce oTHACAT KbM (oHI "Pe3epBeH", KONTO cles MOKpHUBaHe Ha 3aryOuTe
OT MUHAJIM TOJIMHU € HaMalsiBa 110 652 676,28 nB. (MIECTCTOTHH METAECET U JIBE XUJISIIH, MECTCTOTUH CEAEMIECET
Y 1Iect JieBa u 28 CT).

13.2 Pe3epBu

3akonosu pesepsu

3akOHOBHTE pe3epBH ce (GopMHUPAT OT aKIIUOHEPHUTE APYKECTBA KaTO paslpeielieHne Ha nevyandaTa 1o pejia Ha il
246 ot TwproBckusi 3akoH. Te ce 3aleNsAT JOKATO JOCTHTHAT €/IHA JieceTa WM I0-TOJsIMa YacT OT KaluTasa.
W3rounuim 3a popMupaHe Ha 3aKOHOBHUTE PE3EPBH Ca HAM-MAJIKO €/IHA JIECETa YacT OT HeTHATA Mevanda, IpeMUU OT
€MHCUM Ha aKIMU W CPEJCTBATa, MPEIBUICHH B yCTaBa WIM MO PElIeHHe Ha OOMIOTO ChOpaHHe HA aKIMOHEPUTE.
3aKOHOBHTE pe3epBH MOrar Jia ObJaT U3MOA3BAHN €MHCTBEHO 3a MOKPUBAHE HA 3aryOH OT TEKYIIUS U MPEAXOIHU
OTYETHH TIEPHO]TH.
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14. JInXBOHOCHH 3aeMH U IPUBJICYCHHU CPEACTBA

14.1 Hetexkymu 30.6.2024 31.12.2023
XUJL. J16. XUJL. J16.
3aabnKeHns 10 0aHKOBH 3aEMU 8 790 7681
3aIbJDKEHUS TI0 ThPrOBCKH 3a€MHU 80 81
8 870 7762
14.2 Texyum 30.6.2024 31.12.2023
XU 8. XU 8.
3arpinKeHrs 10 OAHKOBU 3a€MU 8 386 6 286
3abIDKeHUA M0 ThPrOBCKHU 3a€MU - 891
8 386 7177
Meowcdypupmenu 3aemu
Pa3mep B
eCTBO- JInxBeH
3a£1poy::m aren JpyxecTBo-3aeMoaaTeJI EUK — xua. JB. KM | Iagex
o P 30.06.2024 r.
Agto FOnnon EAJ Epotprk EOO/] 201614505 5,50% 12 19.3.2027
Agto FOHnon EAJ] Kewp [po Expn Tpeiinuar EOOJ 205474196 5,00% 38 1.3.2027
10 FOHHOH aTypuka .00% 12.
Asto 1O E H. E 200114041 4,00% 30 31.12.2026
OO0110 32¢MH OT TPETH JHIA: 80
P
3aemu om 6ankosu uncmumyyuu
Jlpy#ecTBO HMeIHalkPe AL PALO Py e CIED Pazpemien Texyma Jlara na Manexna | KpeanTna TS CTEET
erﬂﬂTOl’lOJ’ly‘laTeH pasmep EKCIo3uuus aorosopa Aorosopa yc_r[y[‘a’ neJa
BGN BGN
060pOTHH CJIIT B eBpo Ha
ITspBa NHBecTHIMOHHA Banka 1300 000 1064 000 8.10.2021| 15.6.2027| cpeacta- | ITNMB+2.8871%, Ho He
COVID-19 no-mMaiko ot 3.00%
MotoGyn EA OBE - (axtopurr 2500 000 376027 20.4.2019| 28.7.2024 zi‘e’ﬂp‘c’;:‘ 1M SOFIBOR + 1.8%
Asmar GaxTopHAr 1700 000 27 969 22.2.2019| Gesopouen| OOPOTHH
cpezcTBa
o0BopoTHL BJITnc na
ITpBa NeBecTimonHa Banka 5200 000 4223133 3.1.2023| 20.3.2030 . BﬂpCTBa [1115+4.06%, HO He
P 1mo-Masiko ot 4.45%
e BOBIDA CJIII B eBpo HA
ITspsa UnsecTimionsa Batka 4693992 3827794 28.5.2020| 30.11.2025 PPN YB3 76419%, 1o He
Kpeaur no-Majko ot 3.95%
Agto FOHnon EAJ|
Wp— BJITIB B neBa Ha
Ispea UrsecTmmonna Banka 3000 000 2915272 4.1.2024| 30.12.2033|P o “Hpr TIAB+1.61%, Ho He 1o~
pe MaJIKo oT 5%
Gopor BJIIIB B neBa Ha
Ibpsa Nipectimonia Bara 5000 000 4741379 4.1.2024| 30.12.2033| °°%P°™™ | B4 61%, 10 e mo-
cpencrTaa
MaJko oT 5%

BanaHncoBaTa cTOMHOCT Ha KPAaTKOCPOYHHUTE 3a€MU € Onu3ka J0 TsAXHaTa CIipaBeajiMBa CTOMHOCT.

34



ABTo IOHuOH EAJ]

MHNOACHUTEJHHA BEJIEXKKA KbM KOHCOJIMIUPAH ®PUHAHCOB OTUYET

3a nepuona, npurirousai Ha 30 roun 2024 r.

15. O0auranuoHHu 3aeMu

1. ISIN: BG2100025126
- 0vr20CpOUHA HaACH
- KPamKkocpouna vacm
2. ISIN: BG2100006183
- Owr2ocpouHa vacm
- Kpamkocpouna uacm

15.1 Aémo FOnuon EAJ]

Asto Onnon EAJ

Moro6yia EAJT

JluxBeH

NPOLEHT

4.00%

3.85%

30.6.2024 31.12.2023

Mapex XU 8. XU 8.
10.12.2027 4130 4385
3550 3550

580 835

13.6.2028 8 576 8782
7 800 8 000

776 782

12 706 13 167

Ha nposeneno ma 30.09.2022 r. O6mo crOpanne Ha obmrannonepure (OCO) e B3eTo pemeHne 3a IPOMIHA Ha 9acT
ot mapamerpute Ha emucus oomuranmu ¢ ISIN xox BG BG2100025126, emutupana ot ,,ABTO JOHMOH“EA]/] na
10.12.2012 r. ¢ pa3mep Ha obmurannoHHUS 3aeM oT 6 8§00 000 (mect MIIHOHA M OCEMCTOTHH XWJIAIHM) ) JieBa 3a
CpOK OT 5 /meT/ roguHu ¢ ThpBoHavaieH naaex 10.12.2017 1. u ¢ mocneABamo yaObpibKeH CpoK (Tamek) Ha eMHUCHATa
o 10.12.2022 r. mpe3 KoiTOo mepro/] ca M3IUIATeHH TIaBHULH B pazmep Ha 2 000 000 (nBa MunnoHa) neBa.

1. TlpomeHneHwm ca cpok 3a moracsBane Ha emucusaTa 10.12.2027 r. OgoOpeH e HOB MOTAaCUTEJICH TIaH, KaKTo

cienBa:
Ne Ha Jlara Ha [JmaBHUYHH OcTtaTp4yHa Peanen Peanen JIuxBeHHU IIaaHus
JIUXBEHO JIUXBEHO/ TUIaIaHus TJIaBHULIA Opoit nHu Opoil 1aHU
IIanaHe TJIABHHYHO B B

IJIanaHe nepuoja  TOJUHATA
Hauanna
JaTa Ha
HOBHSI
nepuos 10-Dec-22 250 000 4 550 000
1 10-Jun-23 250 000 4 300 000 182 365 90 750,68 8.
2 10-Dec-23 250 000 4 050 000 183 365 86 235,62 nB.
3 10-Jun-24 250 000 3800 000 183 366 81 000,00 nB.
4 10-Dec-24 250 000 3550000 183 366 76 000,00 1B.
5 10-Jun-25 250 000 3300 000 182 365 70 805,48 nB.
6 10-Dec-25 250 000 3 050 000 183 365 66 180,82 nB.
7 10-Jun-26 250 000 2 800 000 182 365 60 832,88 nB.
8 10-Dec-26 250 000 2550000 183 365 56 153,42 nB.
9 10-Jun-27 250 000 2 300 000 182 365 50 860,27 nB.
10 10-Dec-27 2 300000 0 183 365 46 126,03 nB.
OO0m1 pa3mep 684 945,20 nB.

2. JluxBeHus NMpOLEHT € HamalieH oT 4,5% Ha 4% ¢ukcupan Ha ronumHa 6as3a.

3. 3a obesmeyaBane Ha LENUsS OCTATHUYEH pa3sMEp Ha IVIABHHIATA B MakcuMaien pasmep ot 4 550 000 iB. u
BCUYKHU JBJDKUMHU JIMXBU 3a Meproja B pazmep Ha 684 945,21 51B., Aa ce CKIIIOYN 3aCTPaxOBaTeNIeH JJOTOBOP
cwe ,,3/] EBponnc® AJl, 3a Bcuuky miamanus mo OOnuraionHaTa eMUCHsI Cpelly pUcKa OT HeIulaliaHe, B
non3a Ha bankara JloBepeHUK Ha oOIHMTranuoOHEepHTe 0 cMuChiIa Ha K3.

4. Tlpueto e pemieHre 3a NpoMsiHA Ha ()MHAHCOBHUTE IMOKA3aTeNH 3a CHa3BaHEe OT CTpaHa Ha EmMuteHnrta mo
MBITHOTO M3ILIANIAHE HAa OOJHUTallMOHHUS 3aeM. AKTYaTHHUTE ITOKa3aTelH ca:

» Koedumuent ,IlacuBun / AxtuBu” —

MaKCHUMajlHa CTOHMHOCT Ha IIoKa3arTelsl 3a CpOKa Ha

obmuranuonnus 3aem 0.98 - kpM 30.06.2024 r. To3u nokasarei e 0.74;

» Koedunuent ,,[Iokpurtne Ha pa3xoauTe 3a JIMXBU”, M3YHMCIIEH Karo redanbara oT obuvaiiHata
JIEWHOCT, yBEJIMYEeHA C HETHUTE Pa3XOJH 3a JIMXBH, CE pa3/ielii Ha HETHUTE Pa3XojH 3a JIMXBH -
MHHHMaJIHAa CTOWHOCT Ha IoKa3arelis 3a cpoka Ha obnuranuoHHus 3aeM 1.01- kem 30.06.2024 r.
TO3M nokasaren e 8.38;

» Koeduuuent ,, Tekyia JMKBUIHOCT, H3UUCICH, KaTo o0liara cyma Ha KpaTKOTpailHH aKTUBH B
KOHCOJHMIMpanHus OanaHc, BKIouBama: Kparkocpounu B3emanus, KpaTkocpouHH MHBECTHLHU H
[TapuuHu cpencTBa ce pasfend Ha oOmiata cymMa Ha KpaTKOTpallHUTE MAacWBH - MHHUMAIHA
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CTOHHOCT Ha TOKasaTens 3a cpoka Ha oOmuramumonHUS 3aem 1.01 - xem 30.06.2024 r. To3mM
mokasaren e 1.73.

OOnuranyoHepure npueMar, 4e NpH BCHYKHM ciydaid, Emurentst ,,ABT0 FOHMOH® EAJ] ¢ mmpxeH na cnaspa
CHOTHOULIEHHETO Ha MUHHMYM JIBa OT TPUTE KOS(HIIMEHTa, KaTo HAMA Jla CE CUUTA 3a HEU3IbJIHEHHE 110 EMHCHSTA
obmurammu ¢ ISIN kon: BG2100025126 u HaMa na Obaar mpeanpueMaHH MOCIEABAIIM JACHCTBUS B CiIydail Ha
HECNa3BaHETO Ha €AMH OT TPHUTE IOeTH 3a MNOAABbpXKAaHE CHOTHOILEHHs Ipe3 Mepuoja 10 H3IUIAIIaHeTO Ha
OOJIMTrallMOHHUS 33aEM.

15.2 Momooyn EAJ]

Jbimepnoro apyxectBo ,,Morooyn“ EAJ] numa ckmodeH obnurannoneH 3aeM Ha croiiHoct BGN 8,800,000 (ocem
MUJIMOHA U OCEMCTOTHH XWISAIU JieBa). HoMHHaTHaTa M eMHUCHOHHATA CTOMHOCT Ha Beska oonuranus ¢ BGN 1,000
(xunsaa eBa). EmucusTa e ¢ mamex 13.06.2028 r. JIuxBuTe 1Mo 0OJUTAMHATE CE M3IUTANIAT HA BCEKH IIECT Mecela.
HoMuHaNHUAT TOIUIICH INXBEH MPOLEHT € (pukcupaH B pasmep Ha 3,85%.

Oo6nuramoHHUAT 3aeM Ha MoToOyn EAJ] e emutupan Ha 13 1o 2018 T, U € CBC CICTHUTE TApAMETPH:

ISIN xoxn: BG2100006183, Banyta: BGN

Bun va oGmuranunte: OOMKHOBEHH, TONMEHHH, OC3HAINYHY, JIMXBOHOCHH, 00€3IIeYeHH, HEKOHBEPTHPYEMH,
CBOOO/IHO-TIPEXBBPIISIEMH, C ONIHUS 32 00PATHO U3KYIyBaHE 10 HOMHHAI

Crotiinoct: 8 800 000 .

Bpoii: 8 800 op.

Homumnan: 1 000 8.

®dukcupan uxBeH npoueHT: 3.85% Ha roauiHa 6asa

ITagex: 13.06.2028 r.

[lepnon Ha KyMOHHO IUTAIIaHE: HAa BCEKH 6 Mecela

[CHONCNCNONORENONN

CoriracHo YCJoBUATa IO EMHCHATA, CMUTCHTA HMa BB3MOKHOCT Ha IMPOCPOYM IUIAIMAHC B CPOK 10 30 JIHH.
I[py)KeCTBOTO 3aluiaiia BCUYKU ObJDKUMHU CYMH B TE3U CPOKOBE.

BB Bpb3Ka ¢ emurupan obnuranuoner 3aeM Motobyn EAJ] ce e 3aabinknn B [Ipocniexra 3a myOaudHO npeasiaraHe
Ha [IEHHM KHIXa Ja cra3Ba (OUHAHCOBM IOKa3aTeNH, KOWTO C€ M3UYMCIABAT Ha 0a3a MEXIMHHHM TPUMECEUHH
MHIMUBHIYaIHH (PMHAHCOBH OTYETH Ha JIPYKECTBOTO.

Cvomnowenue “Ilacusu kom Axkmueu”

CrotHomennero “IlacuBu kbM AKTHBH® C€ HM3YMCISBA KaTO CyMara Ha BCHYKH TMPHUBJICUYEHU CPEJICTBA,
KPaTKOCPOUHH M ABJITOCPOYHH, CE€ Pa3/ieid Ha CyMaTa Ha aKTHBA, ChIVIACHO CUETOBOJHHMS OallaHC KbM OINpeesieHa
Jara.

Karo gact or 3ampmxeHusata Ha ,,MoroOyn“ EAJl, mpom3THYamy OT YCIOBHSATAa IO OONUTAIMOHHHS 33aeM, €
NOAIbpXKAHETO Ha choTHOLIEHHE “[lacuBU KbM AKTUBH” HE NO-BUCOKO OT 0.98.

Crpotnommenuero “TlacuBu kM AxtuBu” KpM 30.06.2024 1. € 0.91.

Cvomuowenue “I[lokpumue na pasxooume 3a auxeu’”’

CrotHomenneTo “TlokpuTHe Ha pa3xoJWTe 3a JIMXBH~ C€ M3YHUCISABA KAaTO KbM Iedandara OT oOmyaiiHa NeiHOCT
(TIpeu DaHBIM, U3BBHPEIHH MPUXOIU U Pa3X0H U Ievanda/3aryda OT acOIMUPaHU U ChBMECTHU TPEATIPHUATHS) CE
JI00ABAT HETHHUTE Pa3XO0/IH 3a JIMXBHU (Pa3XOMTE 32 JIMXBH) U MMOJyYeHAaTa CTOHHOCT C€ pa3/ie)id Ha HETHUTE Pa3X0Iu
3a JINXBH.

Karo wact or 3ampmkeHusta Ha ,,MoroOyn“ EAJl, mpow3THUYany OT YCIOBUATA MO OOJMTAIIMOHHUS 3aeM, €
noJIbpKaHeTo Ha choTHomeHune “Tlokpurme Ha pasxomute 3a JUXBH® He mo-HHCKO oT 1.01. CwroTHOmEHHETO
“TlokpuTHe Ha pazxoxaute 3a nuxBu” kbM 30.06.2024 r. e 1.75.
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16. 3aabikeHNs 110 JU3MHTOBH 10TOBOPH

OO1HTe HETHH 33IBJDKEHUS TI0 JIM3UHI' C€ aHAITM3UPAT, KAKTO CJIC/BA:
HeTHH 3a1bJIsKeHUS

Jo 1 roguna
Ot 1 10 5 roauan

Hetnure 3agbiDKeHIS TI0 JTM3UHT KbM CBBP3aHH JIMIIA Ca, KAKTO CJIE/IBA:

HeTHu 3aabiKeHUAS

Jo 1 roguna
Ot 1 10 5 roauan

Hetnure 3a1bDKeHYS 10 JTM3UHT KbM HECBBP3aHU JIMIA Ca, KaKTO CJIC/IBa:

HeTHu 3aabiKkeHUS

Jo 1 roguna
Ot 1 10 5 ronuan

17. Tbproecku M Apyru 3aabJKeHUs!

Texymm

3aIbIDKeHUS KBM JOCTABYHUIM U KIS HTH

[Tony4yenu aBaHcu

3anboKeHUS KbM TIepCOHANIA M O CHUT'YPHUTEITHA TIPS ATIPUS THS
JlaHbYHM 3aTbIKESHUS

[puxou 3a O'bACTIN TICPHO K

Hpyrn

30.6.2024 31.12.2023

XU JI6. XU 6.

479 1659

1174 4131

1653 5790
30.6.2024 31.12.2023

XU J16. XU 6.

59 110

302 558

361 668
30.6.2024 31.12.2023

XU J16. XU 6.

420 1549

872 3573

1292 5122
30.6.2024 31.12.2023

XU 7. XU 6.

13976 16 711

986 2839

651 687

315 1136

7 7

2081 2142

18 016 23522

18. Cebp3anu auna

Eononuuen coocmeenux

EnHonnueH cobcTBenuk Ha Kanurtana Ha [IpyxectBoTo € Acrepron benrapus EAJ], a nenpsik cooctBenuk e Ilaysp

Jlomxuctux EAJL.
vuiepnu npeonpuamusn na /[pyscecmeomo

Apto IOnnon EAJl uma uHBecTHLIUU B ciegHute AbuiepHu apyxectsa: ABTo OHuon Cepsusz EOO/], bynsapus
EOO/, Motobyn EA/l, Yaiitna Mortop Kemmanu AJl. [IpenmersT Ha AeHHOCT Ha ABIIEPHHUTE JIPY)KECTBA € KAKTO

cJicaBa:

— Morobyn EAJ] — nponaxkba Ha pe3epBHH YacTH W CMa304HHM Macia W KapTOB ONEepaTop Ha TOpHUBA I10J

Mmapkara Benzin.bg;

— Ayto Uramust EAJ] — oropusupan amrsp Ha Maserati, GAZ u Dongfeng 3a Bbearapus, otopusupan

CepBU3 Ha MPO/IaBaHUTE MapKu aBTOMOOMIIM M cepBu3eH HeHTsp Ferrari; - 1o 28.6.2024 1.

— BynBapus EOO/] - nuep Ha aBTOMOOMIN ¢ Mapkara Omnenr, GAZ u 3a pernona Ha Bapha.
— Asto IOnnon Cepeuz EOO/] — MexaHWYEH U TCHEKEDKUIHHO-00SDKUEH CEPBH3 HAa aBTOMOOIIIY;

— Yaiina Motop Kpmnann AJl — BHOCHTEN Ha KNTalCKH aBTOMOOWIIN | elleKTpoMoOmiu ¢ Mapkata Dongfeng.
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Ha 28.06.2024 r. ABto IOHnoH EAJl moamuca moroop 3a mpoaak6a Ha BCHIKH aKIFH OT KaluTala IBIIEPHOTO CH
npyxectBo Ayto Utamus EAJ] va JIuzuar @unanc EAJl, EMK131352367. CunraHo OT Ta3u IaTa APYKECTBOTO HE
e cBpp3aHo jwuie 3a rpymata. Ayro Uramms EAJl n3BspmiBa qefHOCT KaTo O(HUIHaleH MPeICTaBUTE/BHOCHTEI Ha
Maserati, oropusupan mwrsp Ha GAZ u Dongfeng 3a brirapus, cepuzen nentsp Ferrari.

IIpemmer Ha cmenkara e 060ocoOeHa JacT Ha Ou3Heca Ha “Ayto WTtamus” camo 1Mo OTHOIIEHHE Ha BHOC, JIITBPCTBO,
npogax0a ¥ CepBU3CH IEHTHP Ha HOBU aBTOMOOWIIN M pe3epBHHU YacTH 3a aBToMo0mtn ¢ mapka MASERATI, kakro
U JIEHHOCTTa MO BHOC W NpoAax0a HAa OPUTMHAIHM PE3EPBHU YacTH, KAaKTO M IPEAJiaraHe Ha aBTOCEPBH3HHU
JIEHHOCTH B OTOPU3HPAH CEPBHU3CH LEHTHP 3a aBToMoOmtH ¢ Mmapka FERRARI. Benaku npyru cTonascku qeifHOCTH
ce moexa ot Jpyro xbiepHo Ha ABTo IOHMOH, a mMenHo bynsapus EOO/. Ilpe3 m. FOmu 2024 r. Byneapus EOO/]
peructpupa xi1oH B Codust u moe murbperBoto HA GAZ u Dongfeng, kakTo n cepBu3HAaTa JEHHOCT HA TE3U U IPYTH
Mapku aBroMoOmwmn. Ot mpogaxkOara Ha AyTto Utamms EAJl Aero FOmmon EAJl peammsupa KOHCONMHOANMOHHA
nedganba B pazmep Ha 5 960 xu. nB.

BbB Bph3Ka ¢ moAmnoMarade Ha IBIICPHUTE APY>KECTBA B OCUTYPSIBAHETO Ha KOHKYPEHTECH (PMHAHCOB pecypc 3a
OChINeCTBABaHe Ha TiaxHata AcHOCT ABTO IOHMOH EAJ] MMa yCIIOBHU 3aqbJDKCHHS M TOSTH aHTQXHUMEHTH IO
MOJy4YeHN OaHKOBH KPEIUTH.

Hpyeu cevpsanu auya

Hpyrure cBbp3aHu UL ca [0 JIMHUA Ha yrpasieHueTo Ha ActepuoH bearapus EAJl u [1aysp Jlomxuctukc EA/I.
Agto HOunon [pomsptic EOOM, N Ex [Ixu A/l (mpennmHo HaumenoBanue Eponmits ['pym ANl), EBponmiis Ayto
JOOEJL, Epponmiiz Ayto UDH C.A. Pymsrus, Amuro @unanc EOOl, Codus Moropc EOO/I, U En [Ixu ®unanc
EA/l(npenumao vanmeHoBanne @unacutu EAJT), Kazam benrapus EAJ] ( ¢ mpeauimHO HanMeHOBaHHE AyTOILTa3a
1o 21.12.2022).

Ha 26.09.2022r. e 6un noxnucan JloroBop 3a nmokynko-npogaxo6a Ha 50 % ot aknuute ot Kanurana Ha ,,1 Ex Jxu™
AJl — or nponaBaua ,,Acrepuon bwarapusa“ EAJl Ha kynyBaua ,,®@unacutu Kenutsn“ AJl. Cnen tasu cienka u
MOCJIE/IBAIIH TTPOAAXKOHN Ha MATbK OpOH aKIMK, KAKTO U MPECTPYKTypHpaHe Ha Kanurana, AcrepuoH benrapus EAJL
nputexana 26,96 % ot xanurana Ha Y En xu AJL.

18.1 B3emaHus OT CBbP3aHHU JINLA

18.1.1 Herexymu B3eMaHusl 0T CBbP3aHM JHULA 30.6.2024 31.12.2023
XUJL. 78. XU 78.
B3eManus 1o 3aeMU OT CBBP3aHH JIHIA 5084 1210
Mumnyc: nampynana obe3yenka (2) (2)
5082 1208
18.1.2 Texkymm B3eMaHusi OT CBbP3aHHU JINLA 30.6.2024 31.12.2023
XU 78 XU 78
B3emanus oT cBBp3aHM A 48 27
Munyc: nampynana obe3yenxa - @)
B3emanus oT cBbp3aHH JMIA, HETHO 48 26
B3emanus no npeoctaBeHu 3aeMU KbM CBbP3aHH JIUIA, HETH 7499 -
7547 26
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B3emaHus ot nmpoaaxoun
Kazam brarapus EAJ]
EBpommifz ayro Cxorme
Codumst Motopc EOO/]
W En dxu Ounanc EAJ]
Agto IOnnoH IIpomsprrc EOO/]
Amuro ®uranc EOO/]
O6mo:
MUHyc: Hampynaua obe3yenKka
HetHo:

B3emanust mo 3aemMu

Actepron brirapus EAJ]
O610:
MUHYC: HAMPYNAHA 00e3yeHKd
HeTtno:

18.2 3aab/KeHUs] KbM CBBP3aHH JINLA

18.2.1 HeTtexyuu 3aabJ/I:KeHUs

3ab/DKEHUS 110 3a6MHU OT CBBP3aHH JIHIA
3a1bJDKeHUS TI0 (PUHAHCOB JIM3UHT
3ab/DKEHNS 10 JIMBUHTOBH TOTOBOPH — TIpaBa Ha M0JI3BaHe

18.2.2 Tekyum 3agbiaKeHUS

THproBCKH U IPYrH 3aIbJDKSHUS. KbM CBbP3aHH JIUIA
3aIbIDKeHUA TI0 3a6MU OT CBBP3aHH JIMIA

3a1bJDKEHUS TI0 (PUHAHCOB JIM3UHT

3aIbJDKEHUS TI0 JIM3UHIOBHU JIOTOBOPH — IPABA Ha MOJI3BAHE

3axbisKeHNs 10 3aeMU
Kazam benrapus EAJ] EAJ]
ActeproH benrapus AJ]
Agto IOnnoH IIpomsprrc EOO/]

30.6.2024 31.12.2023
XU J16. XU 716.
3 1
- 4
39 8
2
9
3 3
48 27
- @)
48 26
30.6.2024 31.12.2023
XU 6. XU 716.
12583 1210
12583 1210
@ @
12 581 1208
30.6.2024 31.12.2023
XU T18. XU 716.
- 549
284 532
18 26
302 1107
30.6.2024 31.12.2023
XU 718. XU 716.
1 -
2131 2239
43 94
16 16
2191 2 349
30.6.2024 31.12.2023
XU 716. XU 716.
- 1
- 549
2131 2238
2131 2788
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30.6.2024 31.12.2023

3axbJsKeHUs 110 JTU3UHTOBH J10T0BOPH XUJL JI6. XU 18
U En dxu Gunanc EAJ] 327 626
Codust Motopc EOO/] 34 42

361 668

Yci0oBHS HA CAEJKHTE ChC CBbP3aHM JUIA

[Iponaxx6ure Ha M MOKYIIKUTE OT CBBP3aHM JIMIA CE W3BBPIIBAT MO AOTOBOPEHM IeHU. llpermex 3a oOe3leHKa Ha
B3EMaHUATA CE M3BBPINBA BCsKa (prHAHCOBA TOJMHA Ha 0a3a Ha aHAIN3 Ha (PUHAHCOBOTO CHCTOSHHE HAa CBBP3aHOTO
JMIE 1 T1a3apa, Ha KOMTO TO omepupa.

19. Ilesu ¥ MOJUTHKA 32 yHpaBJieHHe HA (PUHAHCOBHUS PUCK

OcHOBHHTE (DMHAHCOBH MACHBH Ha Ipymara BKIOYBAT JIMXBOHOCHH 3a€MU M NPHUBJICYCHH CPEICTBA, U THPTOBCKH
3agbipkeHns. OCHOBHATa e Ha Te3W ()MHAHCOBH MHCTPYMEHTH € Jla Ce OCHUTYpH (MHAHCHpaHe 3a JSHHOCTTa Ha
rpynara. ['pymaTta mpuTexaBa (MHAHCOBH aKTHBH KaTO HalpUMEp, THPTOBCKH B3EMaHHs M MApHYHU CPENCTBA U
KPaTKOCPOYHH JICTIO3UTH, KOUTO BE3HHKBAT IPSKO OT JACHHOCTTA.

IIpe3 2024 r., xakto u 3a cemusa nepuox Ha 2023 r., 'pynara He mpuTexaBa M HE THPIyBa C JICPUBATHBHH
(DMHAHCOBM MHCTPYMEHTH.

OCHOBHHTE PUCKOBE, IPOM3THYAIIN OT ()MHAHCOBUTE MHCTPYMEHTH Ha IpyIlaTa ca JIMXBEH PUCK, JHUKBHUACH PHCK,
BaJIyTeH PHCK M KpenuTeH puck. [lonnTrkara, KOATO PHKOBOJICTBOTO HA IpyIaTa IpHiara 3a ylnpaBJcHHE Ha Te3H
pHcKoBe, € 0000IIeHa IM0-0Ty.

Jluxeen puck

I'pymata e wu3noxkeHa Ha pPHUCK OT MNPOMSAHA B MA3apPHUATE JIMXBEHU IPOLEHTH, OCHOBHO, IO OTHOLICHUE
KPaTKOCPOUHHUTE U JBITOCPOUHH CH (PMHAHCOBH MACHBH C IPOMEHJIMB (ITUIaBall) JIMXBeH npoueHT. [TonuThkara Ha
rpymnara e Jia yrnpasisBa pa3sXxoJuTe 3a JIMXBHU 4pe3 U3M0JI3BaHe Ha ()MHAHCOBH MHCTPYMEHTH, KaKkTo ¢ (UKCHpaHH,
TaKa U C IUIABaIY JIMXBEHU IIPOLICHTH.

Jluxeuoen puck

EdekruBHoTO ynpaBineHune Ha JIMKBHIHOCTTAa Ha Tpylarta IpeZrojiara OCHrypsiBaHe Ha JOCTaTbYHO OOOpPOTHU
Cpe/CTBa, NPEAMMHO, 4Ype3 IOJAbp)KaHE Ha Pa3pelieHH KPEIUTHH JIMHUM M KPaTKOCPO4HO (uHAaHCHpaHEe OT
CBBP3aHU JIUIIA.

Banymen puck

I'pynara m3BbpIIBAa MOKYNKH M IOJy4aBa 3a€MHM B UY>KAECTPAaHHH BalyTH — €BpO. T'bH KaTO BAJIyTHHUAT Kypc
nes/eBpo e (ukcupaH Ha 1.95583, BaXyTHHAT PHUCK, MPOHW3THYAN] OT CBPOBHTE CKCIIO3WIMM HA Tpylara e
MHUHHMAJIEH.

Kpeoumen puck

I'pynara ThpryBa eJMHCTBEHO C IUIATEKOCHOCOOHM KOHTpareHTH. HeroBara nonuTuka €, 4e BCUUKU KJIMEHTH, KOUTO
JKEeNMasiT Ja ThbPryBaT HAa OTJIOKEHO IUIAlllaHe, @OoJJIeXKaT Ha INpoLEAypH 3a MpoBepka Ha TAXHATa
iatexocrnocoOHocT. OcBeH TOBa, cajjiaTa o THPrOBCKUTE B3EMaHUSTA CE CIEAAT TEKYyIIO, B pe3yiTaT Ha KOETO
EKCIIO3UIMATA Ha Tpylara 10 TpyAHO-ChOMpaeMH M HeChOMpaeMH B3eMaHHUs HE € ChllecTBeHa. Hsima 3HaunTenHn
KOHLIEHTPAIIMX Ha KPEJUTEH PHUCK B rpynarta. KpeauTHHUAT pUCK, KOWTO Bb3HUKBA OT JpYruTe (UHAHCOBU aKTHBH Ha
rpyrnara, KaTo HarpuMmep, apu4HU CPeCTBa U APy (UHAHCOBH aKTHBH, IIPEACTABIISIBA KPEIUTHATA EKCIIO3UIIUTA
Ha rpynara, Ipou3THYaIla OT Bb3MOXKHOCTTA HETOBUTE KOHTPAreHTH Ja HE U3IIBIHAT CBOUTE 33 bJDKCHUSL.

MakcumanHata KpeJuTHa €KCIIO3WLHMS Ha TIpynaTa 10 II0BOJ Ha IpU3HATHTE ()MHAHCOBM AKTHBH, BB3/IN3a HA
CHOTBETHATa UM CTOMHOCT 110 OT4eTa 32 (PMHAHCOBOTO cheTostHUE KbM 31 nexemBpu 2023 r. u kbM 30.6.2024 1.

ana@ﬂel—me Ha Kanumaia

40



ABTo IOHuOH EAJ]
MNOACHUTEJHMU BEJEXKNA KbM KOHCOJIMJIUPAH ®UHAHCOB OTUET
3a nepuona, npurirousai Ha 30 roun 2024 r.

OcHOBHaTa LeNl Ha YNPaBICHHETO Ha KalHWTajla HA TpylaTa € Jla Ce OCUTYpU CTaOWIeH KPEeOUTCH PEeHTHHI U
KalUTaJIOBH II0Ka3aTelH, ¢ Orjie]] MPOIbDKABAIOTO (GYHKIMOHUpaHe Ha OW3Heca U MaKCUMH3HUpPaHe Ha CTOMHOCTTA
My 3a aKIHOHEpUTE.

I'pynaTa ynpaBisiBa KallMTAIOBaTa CH CTPYKTYpa U S M3MEHS, aKO € HEOOXOIUMO, B 3aBHCHMOCT OT IIPOMCHHUTE B
MUKOHOMHUYecKuTe yciaoBus. C oryien MoaabpKaHe WM MPOMSIHA Ha KallUTAJIOBaTa CH CTPYKTYpa, IpyIaTa MOXe Ja
KOpHTHpa M3IDIAIAHETO Ha JIMBUICHTH Ha aKIHMOHEpUTE, Ja M3KYIH OOpaTHO COOCTBEHM aKIMH, Na HAMald WIH
YBEJIMYH OCHOBHISI CH KaIlUTAJI, IO pelIeHne Ha akiuoHepuTe. [Ipe3 Broporo Tpumeceune Ha 2024 T., KakTO U TIpe3
chius epuon Ha 2023 r., HIMa IPOMEHH B IEINTE, IOJUTHKHUTE WIN MPOLECHTE 110 OTHOIICHUE Ha YIPABJICHHUETO
Ha KamyTania Ha rpynaTta.

20. ®MHAHCOBH HHCTPYMEHTH

CrnpaBeaiuBH CTOIHOCTH

CHpaBeI[J'II/IBa CTOMHOCT € cymara, 3a KOATO CSIAUH (1)I/IH8.HCOB HHCTPYMCHT MOKE Ja 6”[»[[6 PasMCHCH WJIN YPEACH
MCKAY I/IH(I)OpMI/IpaHI/I 1 JKCJIACIIM CTPAHU B UCCTHA CACIIKA MCIKAY TAX, U KOATO CIIYXKHU 3a Haﬁ-/:[061,p HWHAUKATOp 3a
HCTOBATa Ma3apHa [ICHAa Ha AaKTUBCH I1a3ap.

prnaTa OIpeaciid CIipaBeaIMBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITC HWHCTPYMCHTU Ha 0aza Ha HaIW4yHaTa nazapHa
I/IH(I)OpMa].[I/ISI Wik aKO HAMa TakKaBad, 4Ype3 NOAXOIAIN MOACIM 3a OLCHKA. CHpaBCI[J'II/IBaTa CTOMHOCT Ha
(I)I/IHaHCOBI/ITe HHCTPYMCHTH, KOUTO CC€ THPryBaT AKTUBHO HA OpraHU3UPAHU (I)I/IHaHCOBI/I nazapu, ¢ onpeacisa Ha
0asa Ha KOTUPAHUTC LCHU ,,Kyr[yBa” B Kpasgd Ha MOCICOHUA pa6OT€H ACH Ha OTYCTHHUA NCPHUOA. CnpaBez[nHBaTa
CTOMHOCT Ha (I)I/IHaHCOBI/I HWHCTPYMCHTH, 3a KOUTO HsAMA aKTHUBCH I1a3ap, €€ OIpeACIs Upe3 MOACIIN 3a OLICHKA. Te3n
MOJCJIN BKJIIOYBAT M3IIOJ3BAHC Ha CKOPOIIHU IMa3dapHU CACIKHU MEKIAY I/IH(I)OpMI/IpaHI/I, YCCTHHU M KCJIACIIU CTPAHU;
H3IIOJ3BAHC HA TCKYyIlaTa CIIpaBeIMBa CTOMHOCT Ha ApPYT UHCTPYMCHT, CbC CXOJAHH XAPAKTCPUCTUKU; aHAJIN3 HaA
JAUCKOHTHUPAHUTC MMAPUYHHU NOTOLHN HUIIN APYTHU TCXHUKH 3a OLICHKA.

PrroBoactBoTo Ha ABTO FOHMOH EAJ] cumra, e cpaBeATMBUTE CTOWHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH, KOUTO
BKITIOYBAT MAPUYHHA CPEICTBa W KPATKOCPOYHH JCMO3UTH, THPTOBCKH M IPYTH B3EMaHUs, JHMXBOHOCHH 3aeMHU M
MPUBJICUCHU CpPEACTBA, THPTOBCKH W IPYTH 3aABIDKCHHS HE C€ OTIMYAaBaT OT TEXHHUTE OAallaHCOBHU CTOWHOCTH,
0COOCGHO aKO Te ca C KPaTKOCPOYEH XapaKTep WIH MPIIOKHUMHTE JHXBCHH INPOLCHTH C€ IMPOMEHST CIIOpeX
Ma3apHUTE yCIOBUS.

21. CoOuTHA Ccj1ed 0TYEeTHATA AaTa

Ha PBKOBOACTBOTO HE Ca M3BECTHU (I)aKTI/I u C"E>6I/ITI/I$I, HaCTBhIWIIM CJICA JaTaTa Ha HACTOAINWA OTYCT, KOUTO ouxa
TMOBJIMAJIA HA PE3YJITATUTE HA (bHHaHCOBI/IFI OTYET.
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ABT0 IOHuOH EAJ]

MeskanHeH chKpaTeH KOHCOIMAMPAH JoKian 3a aeliHoctra kbM 30 roHu 2024 r.

MEXIUHEH CbKPATEH KOHCOJIMUPAH JOKJIAJ 3A
JTEWHOCTTA

CrOBPIICAU UHDOPMAYUsL 34 8AJICHU CbOUMUS, HACMBNULU npe3 nvpsomo mpumeceyue Ha 2024 2. u ¢
HAMpPYneame om HaYaiomo Ha mexkyuwama 200ura, cveiracto 4i. 1000, an.4, m.2 om 3K

HNudopmanms 32 Ipy:KeCTBOTO U Heropara rpymna

Agto IOHuoH EAJ] ¢ XONIUHIOBO aKIMOHEPHO JPYKECTBO, yupeneHo ¢ pernienue Ne 660/2005 r. va Coduiicku
OKpBXKEH cba1 1 BricaHo B Teproeekust peructsp ¢ EMK 131361786, cbe cenanuue rp. Codust, odmact Codus-rpan,
boarapus.

CrpuiecTByBaHeTO Ha JIpy»KECTBOTO HE € OTPaHUYECHO ChC CPOK MIIU APYTO MPEKPATUTETHO YCIOBHE, ChIIACHO YiI. 5
ot YcraBa Ha ApYyKeCTBOTO. MakopuTapeH coOCTBEeHHK Ha Kanurtaia ¢ AcrepuoH bearapus EA/T.

OcnoBHa neitHoct Ha ABTOo IOHMOH EA]Jl ([pykecTBo-maiika) € CTpaTerHUecKO YIpaBIeHHE Ha OW3HECHTE B
CTPYKTypaTa Ha XOJIJJUHTa, Ype3 MPEJOCTaBsIHE Ha (PMHAHCOB, MApKETHHIOB, IOPUANIECKH U crieliu(udeH 3a OnusHeca
pecypc. OcHoBHarta JeifHOCT Ha ['pymara BKIIOYBA THPTOBHUS C JICKH W JICKOTOBapHH aBTOMOOWIN, aBTOYACTU H
aKcecoapH, CEpBU3HHM yCIYT'M Ha aBTOMOOMIIN, BHOC M THPTOBHSI HA MOTOPHH Macia, IpoAax0a Ha ropuBa, upe3 KapTu
3a OTCTBIIKA U JIp.

He ca u3BbpIiBanu MIpoOMEHH B MpeaMeTa Ha JeiHoCT Ha JlpykecTBoTO-Makika npe3 2024 r.

CEJAJIMIIE U AIPEC HA YITPABJIEHUE

CemanmumeTo W aipechT Ha ympasieHue Ha [pyxkectBoro-maiika e¢ PemyOmuka Bbemrapus, rp. Codus, Oy
“Xpucropop Komym6” Ne 43. Ha cpmms aapec ce H3BHPIIBA aIMHHHACTPATHBHOTO YIpPaBICHHE W CE HaMHpPa
OCHOBHOTO MSICTO, Ha KOETO TO H3BBPIIIBA CBOsATA AeiiHOCT. ToBa € 1 opuIaTHuAT ON3HEC afpec 3a KOPECTIOHICHIIHSL.

busnec anpec rp. Codus, Oyx. “Xpucropop Komym6” Ne 43
Tenedon 02/ 4621 189
Enexrponen agpec (e-mail) office@avtounion.bg
EnexrponHara cTpaHuia (web-Site) www.avtounion.bg
OPT'AHU HA YIIPABJIEHUE

Opranunte Ha ynpasieHue Ha ABto FOumon EAJ] ca EqHonmden coOcTBeHnK Ha kanutana U CoBeT Ha Jlupextopure.
Ennomuuen cobctBennk Ha kanurtana kKbM 30.06.2024 r. e Acrepuon beirapus EAJL.

CoBerbT Ha JlupekTopuTe BKIIOYBa 3 (GU3HUECKH JINIA:
Benuzap Benunos — Ilpencenaren

ITers I'eopruesa Hukonosa — 3aMecTHHK mpecenaTeln
Hukonait XpuctoB Kunescku —30baHUTENEH WiEeH

C Pemenne ot 12.06.2024r. Ha Eqponmanns coOctBeHnK Ha KanuTana Ha ABTo FOHnon EAJ 6e m3pbpieHa npoMsiHa
B chcTaBa Ha ChBeta Ha aupekropute Ha ABTo IOHMOH EAJI. T'ocniogun Bacun Kosnes TogopoB B kauecTBOTO My Ha
uneH U [Ipencenaren Ha Cpeera Ha upexTopute 6€ 0CBOOOICH OT JUIBKHOCT U OT OTTOBOPHOCT IO OTHOIIICHHE Ha
JICHOCTTA, N3BBPIIBAHA B KAYECTBOTO MY Ha TaKbB.

C pemenue ot 12.06.2024r. Ha Eqnonnunus cooctBeHnk Ha kanmutana Ha ABTo FOHnon EAJ] EAJ] 6e u30pan HOB
yieH Ha ChBeTa Ha TUPEKTOpUTE, a UMeHHO T-H Benuzap Xpucros Benunos. Crimst 6e n3dpan 3a [Ipencenaren Ha
CoBera Ha nupektopute Ha ABTO FOHNMOH EA/L.

HpyxecTBoTO-Maikika ce mpenctaBinsBa oT Hwukomait XpuctoB Kuneckn w/mmm Ilerss I'eoprmeBa Hukomoma -
IIpokypucr .


mailto:office@avtounion.bg
http://www.avtounion.bg/
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AKIIMOHEPEH KAIIUTAJI

KbM 30 ronn 2024 r. akiponeprust kanutai Ha ABto FOnmon EA/J] e B pazmep Ha 12 001 200 (yeTupuaeceT MHIIMOHA
W YeTupu XWianau) JeBa, pasmpenencH B 80 008 (ocemmeceT XWmsau W OcCeM) Opos IMOMMCHHH HaJHYHU
HETIPUBUIICTUPOBAHN aKIMH, ¢ TIPaBO Ha rilac ¢ HoMuHamHA croiiHocT 150 (cTo W mermeceT) JieBa BCsSKa eIHa.
OCHOBHUST KanuTall Ha APY>KECTBOTO € YBEIMYaBaH /1Ba IbTH C HEMAPUYHU BHOCKH 1TOJ] JopMaTa Ha B3eMaHE B 001
pa3mep Ha 7 595 500 (cemem MUITHOHA IETCTOTHH JIEBETIECET U MET XWISAIN U IETCTOTHH) JIeBa.

Ha 14.11.2023 r. ¢ BoucaHo B TBProBCKUS PErHCThP KbM ATEHIHATA MO BIHCBAaHUS pPEIICHWE HA CHhBETa Ha
mupexTopute Ha ExHommaHMS cOOCTBEHUK Ha KaluTalla HaMaJieHue Ha ycTaBHUS KanuTan Ha ,,ABTO IOHUOH" EA /]
ot 40 004 000 nB. 1o pasmep ot 12 001 200 nB., mo pena Ha wi.200, T.1 oT THProBekus 3aKOH Ype3 HaAMaJsIBaHE Ha
HOMUHAJIHaTa CTOMHOCT Ha aKIMUTE Ha JIpyxkecTBOTO OT 500 neBa 3a Besika akuus Ao 150 neBa 3a Beska akIys, ¢ el
MOKpHBaHEe Ha HaTpylaHarta 3aryba B JPy>KECTBOTO OT MUHAJM TOJIWHHM, yBelM4yaBaHe Ha pesepsure Ha ,,ABTO
IOHNOH" EAJl u BB3CTaHOBABaHE Ha CBHOTHOUICHHETO MEXAy BIMCAHMS KalHWTal U 4YHCTaTa CTOMHOCT Ha
HUMYIIECTBOTO Ha JIPY’KECTBOTO.

AKIIMOHEPHA CTPYKTYPA

IIpe3 2023 r. e HacThNMIIA IPOMSIHA B aKIIMOHEpHATa CTPYKTypa Ha J[pyskecTBoTo-Maiika. EnHo ropuamdecko e
nputexasa 100% ot akunure Ha ABTo FOHMOH EAJ] ¢ mpaBo Ha riac.

Homunanna

AKnuoHnepu Yuactue, % Bpoii aknun CTOHHOCT
(XuJ1. JaB.)

Actepuon benrapust EAJ] 100% 80,008 12,001

Ha 10.02.2023 r. Actepuon bearapus EAJl crana eqHonmyeH coOCTBeHHUK Ha KanuTtaia Ha ABTo FOHMOH EAJ] cien
CKJIIFOUBaHETO Ha JIOoroBop 3a MOKYMKO-TIpoAakOa Ha akmuw, ¢ akmuoHepa — Kupun MBanoB bomos, ¢ koifto ce
IpeXBBPIHT 7 (cemeM) Oposi HaTHIHH, TOMMEHHH, HETIPUBIUICTHPOBaHH akuuu, popmupamnty 0,01 % oT xanuTana Ha
Agto lOHnon EA/l. Ha cpmaTa mata B Ta3u Bph3Ka ce MpHUE HOB JIPYKECTBEH YCTaB, B KOWTO 1a OBIAT OTpa3cHH
MPOMEHHUTE B COOCTBEHOCTTA.

JpykecTBOTO-MaiKa He € M3aBajo aKIMH, KOUTO He MPEJCTaBIsBAT KaMuTal. BCHYKH aKIuu, U3AaeHH OT ABTO

IOnnon EAJ] ocurypsiBaT Ha CBOUTE MPHUTEKATENN IpaBo Ha rirac B O0moTo crOpanue Ha JpyxkecTBOTO-MalKa.
Kpaen cobctBennk Ha Actepron brirapus EAJ] e [Taysp Jlomxuctiuk EAJL .
Nudopmauus 3a I'pynara Asro FOHHOH

Kem 30 roHm 2024 rommna ABto IOHMOH EAJ] mpurexaBa mpsko KOHTPOJTHO ydacthe B 4 Ha Opoil AbIIepHH
JPYXKECTBA, KAKTO CJIeBa:

®  Asto I0mnon Cepsuz EOOJI — 100% - m3BbpIIBaHE Ha aBTOMOOMIIHA CEPBH3HA M TEHEKEIDKUIHO -
0O KHIHA JEHHOCT;
® Bbynsapus EOOJ] — 100% - qursp Ha aBTromobunu ¢ mapkata Onen, GAZ u Dongfeng 3a pernona na Bapra
W Iarbp Ha aBroMoOmian ¢ mapkara GAZ u Dongfeng 3a permona ma Codusi, cepBu3 Ha aBTOMOOHIIA
Dongfeng u apyru u3BbHrapaHIIMOHHHU JICKH aBTOMOOHITH.
® Morobyn EAJT — 100% - odunmanen guctpubyrop Ha MoTopHu Macia Castrol, BP u Orlen; opuumanen
KapTOB OIepaTop 3a THProBus ¢ ropusa Benzin.bg u auieHsupan onepaTop Ha eJIEKTPOHHH BaydepH 3a XpaHa
Foodcard.bg;
® Yaitna Motop Kemnanu AJl — 80% - BHOCHTEN Ha KMTAfCKU aBTOMOOWIIM U EJEKTPOMOOHIIM C MapKara
Dongfeng.
Ha 28.06.2024 r. ABto FOHnon EAJ] monmuca goroBop 3a mpojak0a Ha BCHYKU aKIMK OT KalrTanxa IbIIEPHOTO CH
npyxectBo Ayto Utamus EAJ] na JIusunar ®unanc EAJ], EMK131352367. Cunrano OT Ta3u JaTa Ipy»KECTBOTO HE €
CBBp3aHO nuIle 3a rpynarta. Ayro Uramms EAJl m3BbpIuBa I1eHHOCT KaTo OGUIMAICH MPEICTaBUTEN/BHOCUTEN Ha
Maserati, otopm3upan anrsp Ha GAZ u Dongfeng 3a beirapus, cepsuser nentsp Ferrari. [Ipenmer Ha cienkara e
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obocoOeHa yacT Ha Ou3Heca Ha “AyTto WTanusa” camo 1o OTHOLIEHWE Ha BHOC, JUIBPCTBO, MpoAaxba U cepBH3EH
LEHTHP Ha HOBM aBTOMOOMIIM U pe3epBHU YacTu 3a aBToMoomn ¢ Mmapka MASERATI, xakTo 1 1eiiHOCTTa IO BHOC U
npoJak0a Ha OPUTMHAIHYU PE3EPBHU YaCTH, KAKTO U TIpeJIaraHe Ha aBTOCEPBU3HU AEHHOCTH B OTOPU3UPAH CEPBU3CH
HeHTHp 3a aBToMoOwm ¢ Mmapka FERRARI. Beuuku apyru cromaHcku AEHHOCTH ce Toexa OT APYro IBLIEPHO Ha
Agto lOnmoHn, a umenno bynsapus EOO/I. Bynsapust EOO/] peructpupa kion B Codust u noe quisperBoto Ha GAZ
u Dongfeng, kakTo 1 cepBU3HaTa JEWHOCT Ha TE3H U IPYTd MAapKU aBTOMOOMJIH.

Agto lOHnon EAJ] kato eqHOIMYEH COOCTBEHUK Ha KanuTaia B Kpasi Ha 2022 r. B3e penieHue 3a npeodpasyBaHe 1Mo
pena Ha wi1.262 ot T3 Ha TpH OT ABLIEPHUTE CH JPY>KECTBA Upe3 BIMBAHE.

Motoxs0 EOOJl ce BnuBa B Ayro Utamus EAJ], a bensun ®unanc EAJl B Aro IOnmon EA]Jl. Cwrimacuo
CKJIFOUCHHUTE JIOTOBOPH 3a MpeoOpa3yBaHe 3a JaTa Ha BJIMBAaHETO CE CMsATA JaraTa Ha BNHCBaHE B ThHProBcKus
PEerucThp Mpu ATEHIUATA 10 BOIUCBAHUSL.

Ha 26.01.2023 r. e Brucan Jloroopa 3a npeodpasyBane Ha Motoxbs0 EOO/] u oT Ta3u parta IsUI0TO MMYIIECTBO,
BCHUYKH TIpaBa W 3aJIbJDKEHUST Ha BIUBAIIOTO ce ApyxkecTBO Motoxs6 EOO/] nmpemuHaBa B maTpuMoHHyMa Ha AyTo
Wranus EAJ], kaTo OCIEAHOTO CTaBa HETOB YHHUBEPCAJICH NPaBONPHEMHUK.

Ha 15.08.2023 r. ¢ BonucBane Ne 20230814172509 Bensun ®dunanc EAJl 6e mpekpareHo Oe3 JTUKBUAANHUSA, KATO
BCHMYKM HErOBH TIpaBa, 3aJbJDKEHHS W (AaKTUUECKH OTHOIICHHWS NpeMHHaxa KbM HErOBHs YHUBEpCaleH
npaBonpueMHuk ABto FOHMOH EAJL.

Ha 27.11.2023 r. ¢ norosop 3a npeobpasyBane Mexay bynapus Codus EAJl u bynsapus EOOJ] 6e craptupana
npouenypara o BiauBane Ha bynBapus Codust EAJ] B Bynsapus EOO/.

Cumnrano ot 13.12.2023 ¢ BonucBane B TP Ha Arenrnus no BnucBanusta bynsapus Codus EAJ] 6e npekpareno 0e3
JMKBHUIALMS, KaTO BCHYKHM HErOBHM IpaBa, 3aJbJDKEHHS M (PAKTUUECKH OTHOILICHUS NpeMHUHaxa KbM HErOBHs
yHHUBepcajieH npaBonpueMHuk bynsapus EOO/I.

U tpute npyxecTBa yuacTBaIy B IpeoOpa3yBaHeTo ca exqHonnuHa coocTBeHocT Ha ABTO IOHMOH EA /], mopanu koeto
He e HayuIe (akTuiecKa MpoMsiHa B UMYILECTBEHO OTHOLICHHE.

[Ipe3 2022 r. 6s1xa mpoAaieHu ClIeJHUTE IbIIEPHH IpYKECTBA OT Tpynara Ha ABTo FOHnon EA/I;
® apy Kap EAJl - 100% - na 07.07.2022 r.;
® Crap Motopc EOOJI — 100 % - ma 11.05.2022 1.;

®  Crap Motopc JIOOEJI, Makenonus (upe3 Crap Motopc EOOJT) — 100%;

&  Crap Motopc Sh.P.K., Kocoso (upe3 Ctap Motopc EOOJ) — 100% .

BAKHU CbBUTUA SATPYIIATA ABTO IOHUOH, HACTBIINJIM ITPE3 OTYETHU A
INEPUO/J, BJUAEIINX BbPXY PE3YJITATUTE B KOHCOJIMIUPAHUSA
®UHAHCOB OTYET KbM 30.06.2024 .

Ha 04.01.2024 r. ABro lOnnon EAJ] u apliepHuTe My JpY’KECTBa CKIIOYHMXA JOTOBOP 32 MHOTOIIENEBA KPEIUTHA
nunus ¢ [IepBa MuBectuimonna banka AJl. O0miara cyma Ha 000peHus KpeauTeH Jumut Bb3imu3a Ha 8§ 000 000
JeBa u pasnpenenex kakto cieasa S 000 xui. JiB. 32 000pOTHO HUHAHCUpaHE, C MOracsBaHe MO MOTaCHTEIIeH ILIaH C
paBHM MECEYHH BHOCKM 10 riaBHuiara u 3 000 Xwj. JIB. peBojBHpaiia JUHUS, (QUHAHCHUPAHE MOKYIKa Ha
aBTOMOOWJIN, TOPHBA, PE3EPBHU YaCTH M Macja Cpelly IpeAcTaBeHu (akTypH, KaTo YCBOCHUTE CYMH Ce MoracsiBar B
pamkure Ha 90 mHuU. IIpenHasHaueHWETO Ha KPEAWTHHS JIMMUT € 3a TOTacsiBaHEe Ha 3aJBJDKCHHS Ha JBIICPHHUTE
JIPY>KEeCTBa KbM JIOCTABYHIIH.

Ha 28.06.2024 r. Ato lOHnon EAJ] moamnuca noroop 3a npoaax0a Ha BCHUKH aKIIUK OT KaluTajaa AbIIEPHOTO CH
npyxectBo Ayto Utamus EAJ] na JInusunar ®unanc EAJ], EMK131352367. Cunrano OT Ta3u JaTa Ipy»KECTBOTO HE €
CBBp3aHO JmIe 3a Tpymara. Ayto Mramus EAJ] m3BbpmBa nedHOCT KaTo oduIManeH MpeaCcTaBUTEN/BHOCUTEN HA
Maserati, otopusupan aunbp Ha GAZ u Dongfeng 3a bearapus, cepsusen nentsp Ferrari. [Ipeamer Ha caenkara e
00ocobeHa gact Ha Om3Heca Ha “AyTo Mrtanms” camo MO OTHOIICHHE Ha BHOC, AWIBPCTBO, MPoAaxba M CepBHU3CH
IIEHTHp Ha HOBU aBTOMOOWIIM M pe3epBHU YacTH 3a aBToMoOmIu ¢ Mapka MASERATI, kakTo 1 IeHHOCTTA 1O BHOC U
npoaax0a Ha OPUTHHATHY PE3EPBHU YaCTH, KAKTO M Ipe/jiaraHe Ha aBTOCEPBHU3HH JICHHOCTH B OTOPHU3UPAH CEPBU3EH
HeHTHp 3a aBToMoOmIM ¢ Mapka FERRARI. Beuuku apyru cTomaHCKH JAEHHOCTH ce ToeXa OT APYro ABIIEPHO Ha
Asto IOnnoH, a umenno bynsapust EOO/I. bynsapust EOO/I peructpupa kinon B Codust u moe auurbpctBoto Ha GAZ
n Dongfeng, kakTo u cepBH3HATA ICHHOCT Ha TE3W U APYTU MapKu aBTOMOOMIIH.

Pe3yararu ot neiiHocTTa
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DUHAHCOB pe3yJrar

Koncomumupanmst ¢puaancoB pe3ynrar Ha I 'pynara 3a mepuoga ot 01.01.2024 1. mo 30.06.2024 r. e meuanba B pazmep
Ha 6 225 xu. nB. (30.06.2023 r.: — meyan6a 134 xun. nB.). KoHconmuaupaHuaT GUHAHCOB PE3YIITAT 32 COOCTBCHHUIIUTE
Ha KOMIIaHMsTa-MaiKa 3a ChIIUs Meproj e mevanba B pasMep Ha 5 934 xui. JIB., KaTo 3a CpaBHEHHUE Mpe3 CHLIMS
nepuoy Ha 2023 r. Toii e Onn nevanba B pazmep Ha 145 xu. JB. 3a TE3U qpyKECTBA.

Iponaxou

Bposar na npomanennte aBromobmwn ot ['pymata 3a mepuona ot 01.01.2024 r. no 30.06.2024 r. ¢ HatpymBaHe ce
yBenmaaBa ¢ 45 % copsmo cemms neprox Ha 2023 roauHa, KOSTO MpencTaBisBa yeenndaeHue ¢ 81 6pos apromobmia.

[Ipu nponaxOure Ha OpaHaa Ha JIyKCO3HH aBTOMOOWIM Maszepatn ot Ayro Mranus cnpsiMo mpeaxojgHaTa roanHa
TpeHOa ce mpomeHs. [Ipomamenu ca 21 6pos aBromoOmmm copsmMo 58 Op. mpe3 cwemms neprox Ha 2023 r. IIpes
OTYETHHS TIEPUO/] ca npojaaaeHu u 9 6p. aBromoomiIa ot Mmapkata GAZ u 228 6p. aBTromobmia ot mapkara Dongfeng,
cupsiMo 730p. mpe3 chimms nepuon Ha 2023 T

IIpooadenu om I pynama agmomoodunu no mpumeceuus:

IIpona:kou %
Asto [0unon Tpyna 2024 2023 Mpomsna
AHYApH = IO 260 179 45.3%
(c HaTpymBaHe)
[To Tpumeceuns:
IBPBO TpUMeEceune (SHy-Map) 178 139 28.1%
BTOPO TpUMeECeUHe (arp-roHu) 82 40 105.0%
TPeTo TpuMeceuue (T0JIH-CeTr) 97
YEeTBBPTOTO TpUMeEceuHne (OKT-7eK) 240

Ilazapen 0san
[Mazapuwmsar ns1 Ha ['pymara Ha mpoxaneHn HOBU aBTOMOOMITH B beirapus 3a otuerHus nepuox ¢ 1.1%.
IIpuxoau u pa3xoau

[Mpuxonure u pazxoxure kbM 30.06.2024 r. , kakTo 1 cpaBHUTENHUS nepuox 3a 2023 r. Ha ['pynara BkirouBar B cede
CH TIPUXOJUTE U Pa3X0JUTE Ha MPOJaeHOTO ApyxkecTBO Ayto Urtanus EAJl xakto criesa:

P HXOAH OT NDOXAKGH O6opot kbM 30 0HU 2024, Obopot kbM 30 OHU
PUXOZL poa XHJI. JIB. 2023, xuJ1. JIB.

ABTOMOOMJIM ¥ MOTOTIE TN 20 294 66% 41 794 86%

Pe3epBHM 4acTH U aKcecoapu 4225 14% 3318 7%

CMa3ouyHu Macia 1762 6% 1529 3%

I'opusa 675 2% 711 1%

Hpyru 2 567 8% i i
Yenyau

CepBu3zHa geHOCT 1442 5% 1488 3%
OO0 MPUXOIH OT MPOAAKON 30 966 100% 48 841 100%
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T 30 ronm 2024 1. 30 ronm 2023 1.
XHJL. JIB. AsI XHJL JIB. ASIL

IIponaxba Ha cToKH 29 524 7% 47 353 93%
[IpenocraBsiHe HA YCIyTH 1442 4% 1488 3%
Jpyru NpUXOoau U TOXOIH 1101 3% 1528 3%
DuUHAHCOBU MIPUXOAU 434 1% 454 1%
O6uo npuxoau 38 461 100% 50 823 100%
Pa3zxonu

OT4eTHa CTOHHOCT Ha MPOJAJICHU CTOKH 23 895 74% 42 769 84%
Pasxonn 3a Mmatepnanu 526 204 490 1%
Pa3x0111/1 3a BbHIIIHU YCIIYTH 1 967 6% 1 750 30/0
Pazxonu 3a nepconana 3333 10% 2901 6%
Jpyru pasxosm 595 2% 544 1%
Hauncnenu o0e3rieHkn Ha pUHAHCOBU aKTHBH,

HETHO -380 -1% 157 0%
DUHAHCOBHU Pa3X0a1 1239 4% 1012 204
Pa3xonu 3a amopruzanus 1061 3% 1 066 204
Obuo pasxonn 32236 100% 50 689 100%

AKTHBH M IaCUBH
1oHu 2024 1. oHu 2023 1.
AKTUBU
XHUL. JIB. H3MeHEeHHe XHJL. JIB.

HMmoTH, MAIIMHU U CHOPAKEHHSA

4478 (52.1%) 9351
MMoTH, MallIHU ¥ CBOPBKEHUS
Hemarepuaitiu akTvBH 109 (37.4%) 174
OTcpoyeHH JaHbYHH aKTHBH 154 (51.7%) 319
B3emanus ot cBbp3aHu A 5082 320.7% 1208
[IpenocraBenn 3aeMu Ha TPETH JIMIA U JPYTH 7798 (4.3%) 8145
OO0 HETEKYIIN AKTHBU 17 621 (8.2%) 19197
Texymm akTUBH
Marepuanau 3arnacu 10161 (35.2%) 15 685
ThProBCKH U APYTH B3EMaHISI 18192 (5.3%) 19 213
[IpenoctaBeHy 3aeMu Ha TPETH JIMLA U APYTH 1087 (5.8%) 1154
Bzemanust oT cCBBp3aHu MR 7547 28926.9% 26
DUHAHCOBH aKTHBH 14762 (12.1%) 16 793
[Napuunu cpeicTBa M KPATKOCPOYHH JETIO3UTH 939 104.6% 459
OO6uIO0 TEKYIIM AKTUBU 52 688 (1.2%) 53 330
O01I0 aKTHBH 70 309 (3.1%) 72527
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HACHBH 1oHu 2024 . oHu 2023 1.
XHJL. JIB. W3MEHEHHe XHJL. JIB.
HeTexymu akTuBH
JInxBOHOCHM 3aeMU 8 870 14.3% 7762
OOJMraioHeH 3aeM 11 350 (1.7%) 11 550
3a1bIDKEHHS TI0 JIM3UHTOBH JOTOBOPH 872 (75.6%) 3573
OT1cpoueHH 1aHbYHU TIACHBH 41 0.0% 41
3ab/DKECHUS HA CBBP3aHH JIUIA 302 (72.7%) 1107
21435 (10.8%) 24 033
Texymm akTUBH
THProBCKU U APYTH 384 BIDKCHISL 18 016 (23.4%) 23522
JInXBOHOCHM 3aeMU 8 386 16.8% 7177
OO MranoHeH 3aeM 1356 (16.1%) 1617
3aabOKeHIS HA CBBP3aHH JIIIA 2191 (6.7%) 2 349
3abKEHHS 10 JIM3HHTOBH JIOTOBOPH 420 (72.9%) 1549
30 369 (16.1%) 36 214
Kanuran
OCHOBEH Kanuran 12 001 0.0% 12 001
Pesepru (2639) 0.0% (2639)
Hepasnpenenena neuanta/(3aryda) 8824 205.3% 2890
Co0cTBeH KamuTAI 18 186 48.4% 12 252
Hexonrposmpaiio yuactue 319 1039.3% 28
OO01110 COOCTBEH KAMUTAI M MACHBHU 70 309 (3.1%) 72 527

OINIMCAHUE HA OCHOBHHUTE PUCKOBE
1. CucremMaTH4YHH PUCKOBE
Biusinue Ha MeKIyHapoaHATa cpeia
Cropen HanmoHamHHS CTaTHCTHYECKHM HMHCTUTYT mpe3 AekeMBpu 2023 r. oOmusAT rmoxasaten 3a OM3HEC KiuMaTa

HamausiBa ¢ 1.8 myHkTa B cpaBHeHue ¢ nipeaxoanus mecel] (oT 21.6% na 19.8%) mopanu HeOnaronpusTHUs OuU3HeEC
KJIUMAaT B CEKTOPHUTE HA CTPOUTEIICTBOTO, ThPrOBHSATA HA APEOHO U YCIyTHUTE.

Karo 1510 cpegHoroaunrauaT pactex Ha peanHust BBII ce ouaksa ga ce 3a6asu ot 3.4 % npe3 2022 1. 5o 0.6 % mpe3
2023 r., cnen koeto na ce Bp3ctaHoBu 10 0.8% mpe3 2024 1. u ma ce cradmmimsupa Ha 1.5% npe3 2025 1. u 2026 . B
CpaBHEHME C IporHo3ute ot centeMBpu 2023 r. nepcrnexkruBara 3a pactexxa Ha BBII e neko peBusupana Hajgoiy 3a
2023-24 T. mopaau HEOTHABHANIHWUTE IMyONWKAllMU HA JaHHU W ciIaOWTe JaHHW OT IMPOYYBaHUS, JOKato 3a 2025
T. TS HE € pEeBU3UpaHA.

MzxumounterHo HEOMAronpusATHO BIMSHUE BBPXY 00IIaTa MKOHOMHYECKA Cpela OKa3Ba MPOABIDKABAIIUTE BOCHHH
JieficTBUs B YKpaliHa ¥ HaJIOKEHUTE UKOHOMHYECKH CAHKIIMU KbM PycHsl, KakTo U B HSIKOU cTpaHU oT bim3kus M3Tok.
ToBa ZOMBJIHUTEIIHO BO/IN A0 CEPHO3EH PBCT Ha MHGIIAIMATA, KOsATO 1pe3 2023 r. ce 3a0aBs 3HaYNUTENTHO crpsiMo 2022
T.

HaOmogaBa ce CbIIO YCIIOKOSBaHE Ha IIEHUTE HAa EHEPrOHOCUTENNTE, M MOCTENCHHOTO BB3CTAHOBSIBAHE HA
MKOHOMMKUTE CJIEJ IaHAEMUITa OT KOPOHABUPYC U 3all0YHajaTa BOMHA B Y KpaiHa.

IMonuTHYecKHU PHUCK

ToBa e PUCKBT, HNPOU3TUYAIL OT MNOJUTUYCCKUTC MNPOUECHU B CTpaHaTa — PHUCK OT IMOJUTHUYCCKA ﬂeCTa6I/IJ'[I/IBaIII/I$I,
IMPOMCHHU B IPUHIUIIMTE HA YIIPABJIICHUE, B 3aKOHOJATCJICTBOTO U UKOHOMHUYECKATA IMOJIUTHUKA. Ilonmurnyeckust PpHUCK
€ B IIpsAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a NPOMCECHHU B He6HaFOHpI/IHTHa IIOCOKa Ha BOJICHATa OT IPAaBUTCIICTBOTO
ABJITOCPOYHA MMOJIUTHUKA. B pe3yaTaT Bb3HUKBA OMACHOCT OT HETaTUBHU IIPOMCHU B OHM3HEC KIMMATA.

Ipe3 mecen anpwut 2023 . 6s1xa MPOBEAEHH NPEIACPOYHH HapJlaMEHTapHU W300pH, KaTo KbM JlaTaTa Ha HACTOSIIM
JOKIag € Cc(hOPMHUPAaHO PEAOBHO KOAIMIMOHHO MPABUTEICTBO Ha JIBET€ IbPBH IOJUTHYECKH (HOPMALH.
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Braemoro ynpasieHre Ha CTpaHaTa € ChIICCTBEH PHCK, KOHTO MOXE Jia MOBIIUSAC HA HKOHOMUYECKOTO Pa3BUTHE HA
cTpaHara. [ToIMTHYECKUTE PUCKOBE 3a Bhiarapus B MEeXIyHApOCH IUIAH Ca CBBP3aHM C [TOETUTE aHTAKUMEHTH 3a
OCBIIECTBIBAHE HAa CEPHO3HH CTPYKTYpPHH pedopMH B CTpaHara B KaueCTBOTO i Ha paBHOMpaBeH wieH Ha EC,
MOBHIIIABAHE HA COIMAJHATa CTAOMIIHOCT OrpaHHYaBaHe Ha Hee(DEKTHBHUTE Pa3XOid, OT ¢IHA CTpaHa, KaKTO U ChC
3aIIaxXUTe OT TEPOPUCTHYHHM aTCHTATH B EBpoma, CuiHaTa AeCTa0MIM3alUs Ha CTPAHUTE OT DBJM3KHS H3TOK,
BOCHHHUTE HaMeCH W KOH(IIMKTH B perdoHa Ha OuBIIMsS CHBETCKH CbHI03, 0€)KAHCKHTE BBIHH, IOPOJICHU OT TE3H
(hakTOpH, U MOTEHIMAIHATA HECTAOMIIHOCT Ha APYT'H KIYOBH CTPAHU B HEITOCPEICTBEHA OIM30CT 10 bankaHuTe.

ﬂpyl"I/I (baKTOpI/I, KOUTO CHLIO BJIUAAT HA TO3U PUCK, Ca CBCHTYAJIHUTEC 3aKOHOAATCJIHU NIPOMEHN U B YaCTHOCT TE3H,
KacacllM CTOMAHCKUSA W WHBCCTULHMOHHUA KIMMAT B CTpaHaTa.

PuckoBe, cBbp3aHH ¢ IPOMEHN B HOPMATHBHATA ypeada

Pesynrarure Ha ['pynara morat na Ob1aT MOBIHMSAHU OT IPOMEHUTE B HOpMaTHBHATa ypenoda. BeamoskHoCTTa OT M10-
paIvKaIH{ IPOMEHHU B PETYIAaTOpPHATA paMKa B brirapus, Moxe qa nMa HeOIaronpusTeH eQekT BbpXy AeHHOCTTa I
KaTo [I51J10, OTIEPAaTUBHUTE W PE3yNTaTH, KaKTO ¥ (HMHAHCOBOTO i CHCTOSTHHE.

Kpenurten puck Ha 1bp:kaBaTa

KpenutHusT pucKk Ha IbpkaBaTa MNPEACTABIABA BEPOSTHOCTTA OT BIIONIABAHE HA MEXTYHAapOIHHTE KpPEAUTHH
PEHTHHTH Ha JaleHa cTpaHa. HUcKWTe KpequTHW pEeHTHHTH Ha CTpaHaTa MOTaT Ja AOBENaT 0 MO-BHCOKH JINXBEHH
HHBA, MO-TEKKH yCIOBUsI HAa (PUHAHCHPAaHE HA MKOHOMUYECKUTE CyOeKTH, B TOBa YHCIIO U Ha EMuTeHTa.

Ha 28.10.2023 r., MexayHapoaHata peiituHrosa arenrms Fitch Ratings moTebpau IbArocpouHus KpeauTeH
peiituHr Ha bparapus B uykaecTpaHHa U MecTHa BainyTa ‘BBB’ ¢ monoxurenHa nepcrnekTusa.

Peiitunrst Ha beirapus e moikpeneH OT CHJIHATa BBHIIHA W (HMCKaJHA TO3UIMS Ha CTpaHaTa B CPaBHEHHE C
JIBPKaBUTE CBC CBHIUIMS PEHTHHI, HaJeXKIHATa IMOJUTHYECKa pamMKa OT wieHcTBoTo B EC M IBITOroAMIIHOTO
(yHKIIMOHMpaHe Ha peXuMa Ha mapudeH cbBeT. OT Ipyra CTpaHa, HUCKHAT U Ha WHBectUnuuTe crpsmo bBIT n
HeOnaronpuaTHUTe AeMorpadcekn (akTopu TekaT HA NMOTCHIUATHHUS HKOHOMUYECKH PAcTeX WM Ha ITyOJMIHHTE
(MHAHCH B IBITOCPOUCH MEPHO.

[onoxuTenHaTa MepcHeKTHBa OTpa3siBa IIAHOBETE 3a WICHCTBO HA CTPaHAaTa B €BPO30HATA, KOETO MOXKE Jja TOBEE
JI0 TIO-HATATHIIHY ITOJOOPEHNS B ITOKA3aTeINTE 32 BHHIITHATA TO3ULIUS Ha CTpaHaTa. Benpexu 3abaBstHeToO Ha mporieca
M0 TPUCHEINHABAHE KbM €BPO30HATA, aHATM3ATOPUTE OT PEHTHHIrOBaTa areHIUs CYMTAT, Y€ CHLIECTBYBa IIMPOKA
MOJMTHYECKa aHTXXHPAHOCT 3a IpHeMaHe Ha eBpoto npe3 2025 r. Cnex chopMupaHeTo Ha HOBOTO NPABHUTEICTBO
MapJIaMEHTHT € TpHell BCHUKH OCTaBallld aHTa)KUMEHTH cie]] Bin3aHeTo Ha cTpaHata B ERM II, a m3menenuero Ha
3aKOHA 3a [IeHTpayHaTa 0aHKa ce oyakBa aa Ob/e oo0peHo 1o kpas Ha 2023 1.

Cren oT4eTeHUs PacTeX Ipe3 MbpPBOTO noiyroane Ha 2023 r., BBIIpEeKH 3a0aBIHETO HAa BHHIIIHOTO ThPCEHE, BUCOKATa
nH(IanMs 1 TOBHUIIIEHATa HECUTypHOCT, Fitch moBumm npornosara cu 3a pscra Ha bBII 3a Tasu roanna xo 1.9% (ot
1.3%, ouakBaHn nipe3 Maii). OuakBaHUsATa ca MOTPEOIICHUETO HA IOMAaKWHCTBATA J1a Ob€ MOJAKPENIEHO OT MO-BUCOKHUTE
OrOJUKETHH Pa3XOM, CTAaOWIIHUS Ta3ap Ha TpyJa, HamajsBaHe Ha CKIOHHOCTTA 3a CIECTSBAHE W CHJIHHS PBCT Ha
KpeauTtute. PhCTHT HA MHBECTHUIIMHUTE CE OYAKBa MOCTENEHHO J1a ce TOoJ00pH Mpe3 BTOpoTo moayroaune Ha 2023 1. ¢
HapacTBaHeTo Ha TpaHchepure o EC. PactexsT Ha BBII me ce yckopu 1o 2.8% mpe3 2024 r. u 3% npe3 2025 r.,
KaTo M0-cIab0TO 4YacTHO NOTpeOieHue mie Obje OalaHCUpaHO OT IO-CHJIHHM WHBECTHIWH, IOJKPEIICHH OT
tpancdepute ot EC. Ot peliTHHroBaTa areHys OTYUTAT M aHTKUPAHOCTTa HAa MPABUTEICTBOTO 3a NpHIIaraHe Ha
CBBbp3aHNTEe ¢ MexaHn3Ma 3a BB3CTaHOBSIBAHE M YCTOWYHMBOCT pedopMH, cliell MOAAJEHOTO BTOPOTO MCKaHE 3a
Itamane B pasmep Ha 724 muH. epo (0.8% ot BBII 3a 2023 1.).

Fitch nmporro3wupa, ge obmrara nadmanus, ciopex XMIIL, me npoasmky MoCTENeHHO Aa ce 3a0aBs, JokaTo Oa3ucHara
nH(}IanuMs me HaMmasiBa 1o-6aBHO OPaJAN CHIIHOTO YaCcTHO MOTpebJIeHne, 3aTErHaTHTE yCIIOBHS Ha Ia3apa Ha Tpyja
Y BTOPUYHUTE e(heKTH. ATEHIMATa O4aKBa cpeqHoroaumHa naduamms ot 9.1% mpes 2023 r., 4.6% npe3 2024 1. n
2.9% npe3 2025 r. [Iporno3ara 3a nHpaanusaTa 0ocTaBa 00EKT Ha 3HAUYUTEIHA HECUTYPHOCT, TPOM3THYAIIA TJIABHO OT
JMHAMMKaTa Ha ICHUTE Ha CYpOBHHUTE U NPOSIBJICHUETO HA BTOPUYHUTE €PEKTH.

Wzroynnk: www.minfin.bg

Ha 25.11.2023 r. MexayHnapoanata peiituarosa arenuus S&P Global Ratings mosumm nepcrextuBata mpen
peliTiHra Ha Bbarapus B MOJIOXXUTENHA OT CTA0MIIHA U TIOTBBPAM JBITOCPOYHHS U KPATKOCPOUHHS KPEIUTEH PEHTHHT
Ha bwirapus B uyxaecrtpanHa u MectHa Banyta 'BBB/A-2'. TlonoxwurenHara nepcrekTuBa 0Tpa3siBa MHECHHETO HA
peHTHHrOBaTa areHIys, Ye UMa BEpOSTHOCT, ITIOHE €JHO KbM TpH, bbirapus a ce mpucheANHN KbM €BpPO30HATA IIPE3
ciensamure 24 Mecena.
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VYnpasnspamiara koanunus, chopMupana mpe3 0HH, IPEACTABISIBAa TBPBOTO CTA0MIIHO MPABUTEICTBO Ha Bbiarapus
Tpe3 MOCIEeTHAUTE IBE TOIUHH, CIIS/I IPOBEICHH IIeT apiaMeHTapHu u30opu. EqHa oT OCHOBHUTE HOJTUTHIECKH IEITH
Ha TPaBUTEIICTBOTO € NMPUCHEIMHSBAHETO HA CTpaHAaTa KbM EBPO30HATA, KOCTO c€ IDIAHMpa Jla Ce MOCTUTHE OT 1
ssayapu 2025 . bbirapus Moxe 1a He U3ITBIHN BCUYKH KPHTEPHH 32 KOHBEPTI'CHIIHS, OCOOCHO TO3HW 3a IICHOBAaTa
crabuiHoCcT. Jlopn ako Bbeiarapus He ce mMpUCheIWHW KbM eBpo3oHara mpe3 2025 T., oT peHTHHroBaTa arcHITUS
0YaKBaT, Y€ MPUCHEINHABAHETO BEPOSATHO Iie OB/Ie oTinokeHo 3a | ssHyapu 2026 T.

Brwnpexu 3actapsBamaTa paboTHa cuila, NKOHOMUKAaTa Ha bbarapust vMa CHITHH IIEPCIICKTHBH 3a PEalieH pacTek, ChC
cpenan TemmnoBe oT 3% 3a mepuona 2024-2026 1., BOZEH OCHOBHO OT BBTPEIIHOTO ThpceHe. [loTpebienneTro mie
OCTaHE CWJIHO TOpaax I0oOpOTO HPEACTAaBSHE Ha Ma3apa Ha TPyAad, KOMTO HMOAKPEINs HApPACTBAHETO HA PEATHUTE
3aratd. JJocrarpunoto cpencrsa ot EC 3a bearapust, konto S&P Global Ratings ouensiBat Ha Hag 30% ot BBII 3a
2023 r., 1e TOAKPEeIsT MHBECTUIIMOHHATA aKTUBHOCT Ipe3 CcieABaIlinuTe roquHu. [loaydyaBaHeTo U U3MOJI3BAHETO HA
BCHYKHU HaJIMYHK CPEJCTBA Ille ObJie NPeIU3BUKATEICTBO, Thi KaTo HaOJIM)KaBaT KpallHUTE CPOKOBE MO OCHOBHHTE
nporpamu 3a (uHaHcHpaHe - MuororoauimHata ¢uHaHcoBa pamka Ha EC 2014-2020r. m Mexanusma 3a
BBH3CTAaHOBSIBAaHE U YCTOMYMBOCT, B paMKUTe Ha nporpamara ,,Cneasamo nokoserue EC (NGEU).

S&P Global Ratings oneHsiBaT GucKaniHUTE pe3yiTaTd Ha bearapus xaro eHU OT Hail-moOOpUTE Cpel CTPaHUTE OT
LlenTpanna u M3touna EBpona u o4yaksar, 4e TeKylmuTe GUCKAIHH IUIAHOBE Ie AoBenat 1o aehuuutu noj 3% ot
BBII B neprona no 2026 r., 3ana3Baiiku HeTHUA IbpikaBeH AT 101 20% ot BBII. OuakBar nepuuursT no Tekymara
CMETKa Jla OCTaHe HUCBHK U CBpBbX(HHAHCUpPaH OT ¢oHaoBe oT EC 1 noTonu Ha Npeku 4y>KAeCTPaHHH MHBECTHUIINH,
OrpaHMYaBaiiki HyKJlaTa OT BHHIIHO (PMHAHCHPAHE U 3ala3Baiiki CTA0MIHA BBHHIIHA MTO3UIHSL.

S&P Global Ratings Ouxa MOBHIIMIN KPEIUTHUSI PESUTHHT Npe3 CIIEABAIINUTE ABE TOJMHU MMOTEHIUAIHO C HAKOJKO
CTeIeHH, ako bbarapus crane uieH Ha eBpo3oHarta. S&P orTbemnsas3Bat, ye OuMxa peBH3UpPaU NEPCIEKTHBATa MPex
peiiTHHra Ha CTaOWIIHA, aKO OYaKBaHMATA 32 NMPUCHEIUHSABAHE HA BBarapus KbM eBpO30HATa CTAHAT IMO-MAaJKoO
BEPOSTHH.

N3rounuk: www.minfin.bg

Uudnanuonen puck

Wu}aaumoHHUAT PUCK ce CBBbP3Ba C BEPOSTHOCTTA MH(JANMATA Ja IOBIMsSE HA pealHaTra Bb3BPBIIAEMOCT Ha
unBectuiuuTe. OCHOBHUTE PHUCKOBE, CBBP3aHM C IPOTHO3aTa 3a MH(pIANMATa, Ce OTHACAT JO JUMHAMHKAaTa Ha
MEXIYHapOJHUTE IICHH M [0 TeMla Ha MKOHOMHYECKHM pacTex B boeiarapus. Be3xoadmiata guHaMuka Ha
MOTPEOUTEICKUTE IIEHU IIIe OTpa3sBa Hal-Bede MOBMIICHHUTE Pa3XOAH 3a MPOU3BOJCTBO M TPAHCIOPT Ha (HUPMHUTE
BCJIEJICTBHE Ha CHIIECTBEHOTO ITOCKBIIBaHE B Kpas Ha 2021 r. Ha eleKTPOSHEPTUATA 3a CTONAHCKH TOTPEOUTENH U Ha
JPyTH OCHOBHHU EHEPTMHHHU CYypOBHMHH, KaKTO M JOITyCKaHMATA 3a NMPOJBIDKABAIl BEPIIKEH pPAcTeX Ha LIEHHTE.
HapacTtBaneTo Ha IleHHTe Ha XpaHUTE HAa MEXIyHApOIHHUTE MTa3apH, YBEIIMUEHHUETO HA Pa3XOAUTE 3a TPY/l HA €IMHUIIA
HNPOJYKLUSI U IIMPOKOOOXBATHOTO YCKOpSIBAaHE HAa pacTeXa Ha MOTPEOUTEJCKUTE LIEHW B €BPO30HATa U B APYTH
OCHOBHH THPrOBCKH NMapTHHOPH Ha bwirapus e 0baat Apyru Gpakropu ¢ mporHQIAIMOHHO BIMSHHE.

Ipes rouu 2024 1. meceunaTa uHpIaIMs, ©3MEpeHa ¢ MHAeKca Ha moTpeduTecknte nenn (UIIL), ¢ -0.2% cupsmo
MPEIXOIHUS Mecell, a roauinHaTa uaduamws 3a 1oau 2024 r. copsimo rouu 2023 1. e 2.5%.

Meceunara uH(bIaMsI, U3MepeHa ¢ XapMOHU3MpaHUs MHAEKC Ha notpeburenckute nenu (XUIIL), e 0.2%, a
roauinHara nHduanus e 2.8%.

W3rounuk: www.nsi.bg

IIpenBua ToBa, BCEKH HHBECTUTOP OU TPsIOBAJIO 10OPE J]a OCMHUCIH U OTYETE KAKTO TEKYITUTE HIUBA HA HHMIAITUOHHUS
PHCK, Taka ¥ OBbACITUTE B3MOXKHOCTH 32 HETOBOTO TIPOSIBIICHUE.

Baayren puck

BanyTHuAT pHCK IIe WMa BIMAHUS BBPXY KOMIIAHMH, HMMAll¥ I1a3apHU JSUIOBE, IUIAIAHUATAa HA KOUTO Ce
U3BBPILIBAT BB BaTyTa, pa3lIMuHa OT JIEBA U €BPOTO. Tbii KaTO CHIVIACHO JEHCTBAIIOTO 3aKOHOATEICTBO B CTpaHaTa
ObarapckusAT J1eB € pukcupad KbM eBpoTo B choTHOmeHne EUR 1 = BGN 1.95583, a bearapckarta HapoaHa 6aHKa €
JUTHYKHA J1a TIOABPKa HUBO Ha OBJITApCKHUTE JIEBOBE B OOPBINEHIE, PABHO Ha BAIyTHHUTE pe3epBH Ha OaHKaTa, PUCKBT
0T OoOeE3IICHsABAHE Ha JIEBa CIPAMO EBpOIEiicKaTa BalyTa € MUHMMAJICH U CE CbCTOM B €BEHTYAJHO IIPEACPOUHO
IpeMaxBaHe Ha BalyTHUS O0p/ B cTpaHata. Ha To3m eTam ToBa M3TJIEkKAa MaJKO BEPOSATHO, ThH KAaTO OYaKBAHMATA
ca BaJyTHHAT O60pa 1a Obe OTMEHEH NpH NMPHEMaHeTo Ha eBpoTo B bearapus 3a opunmanHa miaTeskHa €AMHUIA.
TeopeTn4HO, BaXyTHUAT PUCK OM MOTBJ Ja Ce IOBHIIM, KOorato beirapus ce mpucheJUMHU KbM BTOPHS €Tall Ha
Esporneiickns Banyren Mexanussm (ERM 1I). Tosa e pexxum, B KOWTO cTpaHaTa TpsiOBa Ja IMObpIKa BTy THHS Kype
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CIpsSIMO €BPOTO B TpaHuIUTe Ha +/-15% chpsMo neHTpaneH maputeT. Ha mpakTuka, BCHYKU JIBPIKaBU, KOHUTO
TTOHACTOSIIEM ca B To3u MexaHu3bM (Jlanus, Ectonns, Kunbp, JIuTea, JlatBust, Mainra), ca cBUIeTe M Ha KojaeOaHus,
KOWTO ca CBHIIECTBEHO ITO-MaJKH OT mmo3BojeHnuTe +15%. Ha 10 tomm 2020 r. bearapus Biese BbB BayTHO-KYPCOBHUS
Mexaan3bM ERM 11, u3BecteH karo "dakanHsTa 3a eBpo3oHara. [[eHTpamHUAT Kypc Ha OBIrapcKus JieB € GuKcHpaH
Ha 1 eBpo = 1.95583 neBa. OKoJ0 TO3W IICHTPAJICH Kypc Ha JieBa Ie Oblie MOIIbpKAH CTAHAAPTHHUAT TUATIa30H
OT IUTIOC Wi MUHYC 15 mpornenTa. bearapus ce mpucheIMHABAa KbM BaJyTHHS MEXaHU3BM CHC CHINECTBYBAIIUSA CH
pPeXHM Ha BaIyTeH OOpA, KaTo €IHOCTPAaHEH aHTa)XUMEHT u 0e3 mombiHuTeNHH m3uckBanusi KbM ELIB. 3aexHo ¢
TOBa CTpaHaTa HU TpsOBa Ja BIIE3¢ B TACHO CHTPYIHUYCCTBO C CIUHHHUSA OaHKOB Han30p. OUKCUpaHUIT KypC Ha
JIeBa KbM CBPOTO HE SIIMMUHKPA 32 ObJrapckara BalyTa pUcKa OT HEOJarompHsTHU MBUKCHUS Ha Kypca Ha €BPOTO
CIpsSIMO JPYTUTE OCHOBHH BalyTH (IIIATCKU IOJiap, OPUTAHCKHU MAayH, MIBEHIIAPCKU (PpaHK) HA MEXKITyHAPOIHUTE
(hMHAHCOBM Ma3ap, HO KbM HACTOSIIMSA MOMEHT I'pymara He cumTa, Yye TAKBB PUCK OM OWJ CBIIECTBCH IO
OTHOIICHHE Ha JeHHOCTTa My. ['pymara Moxe ga ObJe 3acerHaTa OT BaIyTHUS PUCK B 3aBUCHMOCT OT BHJIA
Ha BaJlyTaTa Ha MapUYHUTE MOCTHIUICHUS U OT BUJA HAa BajyTaTa Ha MOTCHIMAIHUTE 3aeMH Ha [ pynara.

JInxBeH puck

JInxBeHUAT PUCK € CBBbpP3aH C BB3MOXHHU, €CBCHTYAJIHU, HCTATUBHU NPOMEHU B JIMXBCHUTC HHBA, YCTAHOBCHHU OT
(uHaHCOBHTE MHCTUTYLIMU Ha PenyOnuka brirapus.

OcHoBHHTe JuxBeHU nporeHTn Ha ELIb ca rmaBHUSAT MHCTPYMEHT Ha YTpaBUTEIHHs ChBET MPHU OMpPENEsiHE Ha
MO3MLKATA [0 apuyHaTa nonutuka. Ha 3acemanuero cu Ha 14 nexemBpu 2023 r. YHpaBUTEIHUAT CHBET PELIM Aa
3ama3y HEIPOMEHEHH TPUTE OCHOBHHM JMxBeHH mpolieHTa Ha EIB. Makap undaanusra aa cnagHa mnpe3 MocaeIHUTe
Mecelll, TS BEPOSITHO OTHOBO BPEMEHHO Il ce MOBUIIM B KpaTKocpoueH IutaH. Crope] MakpOMKOHOMHUYECKUTE
MPOTHO3M 3a €BpO30HaTa Ha ekcrepruTe Ha EBpocucremara ot nekemBpu 2023 r. ce oyakBa nH(IaNMATa IUIABHO J1a
HamassiBa mpe3 1suiata 2024 1., npean aa ce Ao0mmku mpe3 2025 1. 10 1eIeBoTo paBHUIe OT 2% Ha YTIpaBUTCIHHS
CBBeET.

Cropen mporHo3ute oT AekeMmBpu 2023 T. HaJIMYHUTE KPAaTKOCPOYHM IMOKA3aTeNd cOdYaT, 4e Ipe3 YEeTBBPTOTO
TpuMeceune Ha 2023 r. IKOHOMHYECKaTa akTHBHOCT Ille ocTaHe ciaba. OuakBa ce 00aue pacTexbT Ja Ce 3aCHUIIN OT
HauyanoTo Ha 2024 r. HaTaThK, KaTO PEAJHUT pas3loyiaraeM JOXOJ ce YBelIWdaBa, MOANOMOrHAT OT HaMaJsiBallara
uH(pnanusa, crabWIHOTO HapacTBaHEe HAa 3alUlATHTE M YCTOHUYMBATa 3a€TOCT, a PAcTEXbT Ha HM3HOCA JOTOHBA
NoAoOpPSIBAIIOTO c€ BBHIIHO THhpPCEHE. BB3IelCTBHETO HA 3aTsAraHeTo Ha mapuyHata noiutika Ha ELb m
HeOIaronpusATHUTE yCIOBHS 3a NIPEJOCTaBsIHE Ha KPEAUTH MPOIbIDKaBa Ja ce MpeHacst KbM HKOHOMHKATa, 3acsraiku
KPAaTKOCPOYHHTE MEPCIEKTUBH 32 PACTEX.

OcHoBHHU JuXBeHHU npoueHTH u JJIII

2022 2023 2023

JACKCMBPU HOCMBpU ACKEMBpHU

OcuogeH auxBeH nporeHt (OJIIT) 1.30 3.79 3.80
JIEOHUA TIliroc 1.42 3.80 3.79
JIuxBeH MpOLEHT O CBPBXPE3ePBU 0.00 0.00 0.00
JIparocpoyeH TMXBEH MPOIICHT 3a OI[EHKA Ha cTeneHTa Ha KoHsepreHiws (JIIT) 1.85 4.03 4.01

*smounux: BHB

IloBuimaBanero Ha JIMXBUTE, MPHU paBHU APYTU YCIIOBUA, ou ce OTpa3suio BbPXY LI€HATA Ha (1)I/IHaHCOBI/I${ pecype,
H3II0JI3BaH OT prnaTa IIpu peaJIM3upaHe Ha pa3jInIHN OusHec IMMPOCKTH. CT:IIIO TaKa, MOJKE a MTOBJIUAC BbPXY pa3Mepa
Ha pa3sxoJauTe Ha prnaTa, TBil KaTO HE MaJIKa 9acT OT IIACHBHUTE Ha prnaTa Ca JIUXBCHU U TAXHOTO O6CJ'Iy)KBaH€ €
CBBP3aHO C TCKYHIUTEC JINXBECHU HUBA.

u Ipe3 nepuoaa Ha Mnperjiea ma3apHuTe JIMXBU CC 3alla3BaT Ha HUCKU, KOUTO 3aIla3BaT 6HaFOHpI/IHTHI/I yCJIOBUATA 3a
MPUBJINYAHETO HA JOIIBJIHUTCIIHU (I)I/IHaHCOBI/I pecypcu.

PuckoBe, cBbp3aHu ¢ ObJTapPCKHS Ma3ap HA HeHHN KHIKA

BB3MOXHO € MHBECTHTOpPHUTE J1a PasloJiaraT ¢ MO-Mallko WH(opMaius 3a OBIrapcKus Maszap Ha [CHHH KHIXKA,
OTKOJIKOTO € HaJIMYHa 3a JPYTH TMa3apyh Ha [IEHHW KHIDKa. VIMa W3BecTHa pasiiKa B PEryIMPaHETO W Haa30pa Ha
OBJITapCKUA Ta3ap Ha [IEHHU KHIDKA, B cpaBHeHUe ¢ nmaszapute B 3amanHa Espomna n CAIll. Komucusra 3a huHaHcOB
HAJ30p CIean 3a pa3KprUBaHETO Ha WHPOPMAIUS U CTIa3BAHETO HA JAPYTUTE PETYNATUBHU CTaHAAPTH Ha OBJITapCKUs
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nasap Ha LIEHHM KHUKa, 3@ CNIA3BaHETO Ha 3aKOHHUTE M M3JaBa HapeAOM M yKa3aHHs 3a 3aJbJDKEHHSATa OTHOCHO
paskpuBaHe Ha MH(GOPMAIW, THPrOBUATA C IICHHM KHIDKA NPH HAJIWYMETO Ha BBTPEINHA WHPOpMAIWsA W APYTH
BBIIPOCH. Bce mak € Bb3MOXKHO /1a MMa IO-MaJKO IyOJIMYHO NOCThIHA MH(pOpManus 3a OBITapCKUTE IPYKECTBA,
OTKOJIKOTO OOMKHOBEHO CE IPEIOCTABs Ha Pa3MOI0KEHHE Ha HHBECTUTOPUTE OT ITyOJIMYHHUTE JPYy’KECTBA Ha JPYTHTE
na3apy Ha [EHHU KHIDKA, KOETO MOXE /1a C€ OTpa3y Ha LIEHaTa Ha NpeIIaraHuTe [IEHHH KHIDKA.

Puck ot BcokM HUBa Ha Oe3padoTuua

B crpanute ¢ mazapHa MKOHOMHKa 0Oe3paboTHIIaTa € MpU3HATA 33 COLMAICH PUCK MO MoBOA Ha Tpyaa. Karto
00IIIeCTBEHO OIICHEH PHCK, Oe3paboThIiaTa MOANIeKH HA 3aIBIDKUTEIHO OOIIECTBEHO OCUTYPSIBaHE M 00C3IIeTIBaHE
npu onpenesieHn ycioBus. L{smoctHata qeiHOCT Mo (GOPMUPAHETO U MPOBEKIAHETO HA IbpXKaBHATA MOJMTHKA MO
COIMATHOTO OCHUTYpPsIBaHE Ha 0e3paboTHIIaTa, KAKTO U HAChPYABAHETO U IMOANOMAraHeTo Ha 0e3pa0OTHHTE JTUIA, IPU
THPCCHETO U 3al04YBaHE Ha paboTa W/WIM IPYT TUI MKOHOMHYECKA NCHHOCT, JaBa ChABPKAHHETO Ha MpoIeca Ha
YOPABJICHUETO HA TO3H COILUAJICH PHUCK.

BucokunTe HuBa Ha 6e3paboTHIIa MOTAT CEPUO3HO JIa 3acTpallaT UKOHOMUYECKHsI pacTeX B CTpaHaTa, KOETO OT CBOS
CTpaHa MO>XKe Jla JOBeJe [0 CBUBAHE Ha MOTPEOICHUETO U HaMaIsABaHEe HA IPUXOJUTE PEalu3UPaHH OT CTOIAHCKHUTE
CyOeKTH B CTpaHaTa, BKJIIIOYUTEIHO U IIPUXOINTE pealn3upanu ot ['pymara.

2. HecucremaTnyHu pucKoBe

DupMeH pUCK

DuUpPMEHHUAT PHUCK € CBBP3aH C €CTeCTBOTO Ha JCWHOCT Ha JPYXKECTBOTO KAaTO 3a BCAKO JPYKECTBO € BaKHO
BB3BPBIIAEMOCTTa OT MHBECTUPAHHUTE CPENICTBA U PECYPCH J1a ChOTBETCTBA HA PUCKA, CBBP3aH C Ta3U WHBECTHIIMSL.

PuckoBe, cBbp3aHM ¢ efiHOCTTa M CTPYKTypaTa Ha ['pynara

ABto IOHHMOH EAJl € XONAMHTOBO JAPYXECTBO M EBEHTYaJTHOTO BIIOLIABaHE Ha OINEPATUBHHUTE pE3yJTaTH,
(PMHAHCOBOTO CHCTOSHME W MEPCIEKTHBHUTE 32 Pa3BUTHE Ha JIBLICPHUTE MY JPYKECTBA, MOXKE Jla UMa HEraTHBEH
e(eKT BbpXy pe3yJTaTuTe OT JeiHOoCTTa ¥ (uHAHCOBOTO cheTosiHMe Ha ['pynara. 'pymara Aero IOHHOH pa3BuBa
JeiiHOCT camo B Bbarapus u paboTu ocHOBHO B cdepata Ha mpojakba HA HOBU M YMOTPEOSBaHU aBTOMOOWIIH,
rapaHIMOHHO U CJIEATapaHIMOHHO 00CITy)KBaHe Ha aBTOMOOMIIH, MPOJIak0a Ha MOTOPHH Maciia U YCIYTH CBbP3aHH C
THPrOBHsITA Ha TOPUBA KAaTO KapTOB OIEpaTop.

JleiiHOCTTa € MpSKO 3aBHCHMA OT HAIMYNETO HA Pa3pelIeHHs U OTOPU3AIMU, KOUTO ChOTBETHUTE MIPOU3BOAUTENHN HA
aBTOMOOWIN ca TPeJOCTaBWIN HA KOMIaHuUHUTe B rpynara Ha ABto FOHMOH. [IpekpaTsBaHeTo MM OTHEMaHETO Ha
MOA0OHY IpaBa MOXe PS3KO J1a HaMmali npoaaxounTte Ha ['pynaTa. ToBa e 0cOOEHO aKTyaTHO B KOHTEKCTa Ha TI100aJIHO
NpecCTPyKTypUpaHe Ha aBTOMOOWIHUs Opanil. Bepxy OusHec cpepaTa B aBTOMOOMIIHMS OpaHII BIUSIAT M YHCTO
BBTPELIHN (PAaKTOPH, CBBP3aHU C MOKYyNaTeIHATa CIIOCOOHOCT HA HACEJICHNETO, AOCThIIAa A0 (prHaHCHpaHe, OM3HEC
HAaCTPOEHUITA, CKIIaJ0BUTE HATMYHOCTH U JPYTH.

OCHOBHUSAT PHUCK, CBBP3aH C JeHHOCTTa Ha I'pymnaTa € Bb3MOKHOCTTA 32 HaMaJIIBaHE Ha IPUXOANUTE OT MPOAAKOU Ha
JbILIEPHUTE JApY>KECTBAaTa, KOUTO IpUTEkaBa. B Ta3u Bpb3ka, TOBa MOXKE Jla OKa)XK€ BIUSHUE BbPXY PbCTa Ha
npuxoauTe Ha I'pymnara u BbpXy HelfHaTa peHTaOMIHOCT.

PI/ICKOBe, CBBbP3aHU CHC CTPpATErusiTa 3a pa3BuTHEe HA prr[aTa

bepaenmre meyasdn W MKOHOMHYECKA CTOWHOCT Ha I'pymara 3aBHCAT OT CTparerusra, u30paHa OT BHCIIHS
MEHUKBPCKU ekurl Ha ['pynata ABto FOHMOH. M300phT HA HEMOAXOASINA CTPATETHS MOXKE J1a TOBEIE 10 3HAYUTEITHU
3aryou.

I'pynara ce crpeMu ga ynpaBisiBa pucKka OT CTPATETHUECKU TPEIIKK Ype3 HENPEeKbCHAT MOHUTOPHUHT HA Pa3IUYHHUTE
€Tanu NpU U3MBIHEHUETO Ha CBOATA Ma3apHa CTPATETUs U PE3yJITaTUTE OT Hesl. ToBa € OT U3KIIIOUUTEIIHO 3HaYEHHUE,
3a J]a MOJKE JIa pearnpa CBOEBPEMEHHO, aKo € HeoO0X0/J1Ma MPOMsIHa Ha OIIpPE/IeJIeH eTall B IIJIaHa 3a CTPaTerunuecKo
pasButHe. HeHaBpeMeHHHTE MIM HEYMECTHHU MIPOMEHH B CTPATETHATa CHIIO MOTAT Jla OKa)kaT ChIIECTBEH HEIaTUBEH
edeKT BbpXy AeiiHocTTa Ha ['pynara, onepaTuBHUTE pe3yiTaTH U (PUHAHCOBOTO i CHCTOSHHUE.

Puckose, cBbp3aHu ¢ ynpasJjenuero Ha ['pynara
Puckosete, cBbp3aHu ¢ ynpasiaeHueTo Ha ['pynaTa ca cnenHure:

- B3€MAHC Ha T'PCIIHU PCIICHUA 3a TCKYIIOTO YHNPABJICHUC HA MHBECTUIUUTE W JIMKBUJHOCTTA Ha prnaTa
KaKTO OT BUCHINA MEHUKBPCKH CbCTaB, TaKa U ONICPATUBHUTEC i1 CIIYXKUTECIIN,
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— HEeBB3MOXKHOCTTa Ha MEHHJUKMBHTA Jla CTapTUpa peanu3alysra Ha IUIAHUPAHU NMPOEKTH WU JIUIca Ha
MOAXOISIIO0 PHKOBOJCTBO 332 KOHKPETHUTE MPOEKTH;

—  BB3MOXKHHM TEXHHUYECKH I'PEUIKH Ha €ANHHATA YIIPABICHCKa HHPOPMAIIMOHHA CUCTEMA;

—  BB3MOXHH I'PEIIKH Ha CHCTEMATa 3a BTPEIIEH KOHTPOI;

—  HaIyCKaHE Ha KJIOYOBH CIIY>KHTEJIN M HEBB3MOXKHOCT J]a CE Ha3HA4M IIEPCOHAI C HYKHNUTE Ka4ecTBa;

—  PHCK OT IPEKOMEPHO HapacTBaHE HA PAa3XOAWTE 3a YIPABICHNE U aIMHUHUCTPALNS, BOACII 0 HAMAJISIBAHE
Ha o01mara penradbumiHocT Ha ['pynara.

PuckoBe, CBbp3aHH ¢ MPUBJINYAHETO U 32IbP:KAHETO HA KBAIM(PUIIMPAHN KaapH

WsrpaxnaneTo Ha M3IUI0 HOBH OM3HEC MOJENH Mpe3 MOCICTHITE TOAWHN M3UCKBa cnenu(uIHa KBadu(ukanus B
CKHUIIa OT CIY)KUTEH, KATO KOHKYPEHIMATA MEKIY PaboToIaTeIuTe, JONBIHUTEIHO OrpaHHYaBa U 0¢3 TOBa CBUTHS
KPBI OT 100pe 00pa3oBaHu U KBATU(UIIUPAHH CITYKUTENU. JJOTBIHATEIHO BIMSHUE OKa3Ba U ieMorpad)ckaTa Kpusa
B CTpaHaTa — 3acTapsiBall0 HACEJICHHUE U HUCKA PaXKAaeMOCT. B pe3ynraT Ha Te3u u apyru (HakTOpH, KOHKYPCHIUATA
MEXIY pabOTOIATEINTE € MHOTO CEPUO3HA.

busnecsT Ha npyxectBata B I'pymata Ha ABTO IOHMOH EAJ| e 3aBHCHM B 3HauMTeNHA CTENEH OT NMPHHOCA Ha
ompeneneH Opoi JuIa, WICHOBE Ha YIPABUTCIHUTE M KOHTPOJIHH OPraHW, MEHH/UKBPH OT BHCIIE M CPEIHO
YIPaBICHCKO HMBO HAa KOMIIAHMATA-MalKa M IBIIEPHUTE KOMIIAHMHM OT OCHOBHHTE Om3Hec HampaBieHus. Hsma
CHUTYPHOCT, Y€ Te3H KJIIOUOBH CIY KUTEIH I TPOABIDKAT Ja padotTaT 3a ' pynara u 3a B 0paemie. YcnexsT Ha [pynara
IIIe € OTHOCHM M KbM CIIOCOOHOCTTA i 112 3a/{bpka M MOTHBHUpA Te3H JHla. EBeHTyanHaTa HeBb3MOXKHOCT Ha ['pynara
Jla TOAIbprKa JOCTATHYHO JIOSUICH, OIIUTEH M KBAMH(HUINPAH IIEPCOHAN 32 MEHUUKBPCKH, OTICPATHBHH U TEXHUYECKN
MO3UIMM, MOXXE Ja MMa HeOmarompusiTeH e(eKT BbpXy JAeHHOCTTa Ha HKOHOMHYECKaTa Tpymna KaTo IIsJIo,
OTIEpaTHBHUTE H pe3ynTaTH U (UHAHCOBOTO i CHCTOSIHUE.

Puckose, cBbp3anu ¢ 0baeli NPUI0OMBAHUS U UHTEIPALMATA UM B CTPYKTypaTa

KoM HacTosius MOMEHT HKOHOMHYECKaTa rpymna Ha ,,ABTo FOHnon*“ EAJI pa3BuBa onepanuure cu B bbiarapus upes
NpUA0OMBaHUS UM Ch3/JaBaHe Ha IpyKecTBa. PHCKBT 3a I'pynara ce chbCTOM B HECUTYPHOCTTA OT TOBA JAJIH 1€ ycIiee
W 3a B ObJele 1a HAeHTUUIMpa MOIXOMAIIN 00eKTH Ha NpuI00MBaHe 1 MHBECTUIIMOHHH Bb3MOXHOCTH. OT Ipyra
CTpaHa ChIIECTBYBA HECUTYPHOCT II0 OTHOILIEHHE Ha OIIEHKaTa Ha peHTaOWIIHOCTTA Ha ObJeluTe IPHI00UBaHHs Ha
aKTUBH M JaiH Te IIe JOBeIaT /10 CBHIIOCTABUMHU PE3yNTaTH C Jl0cera peajusupaHuTe MHBecTHUIMH. CBIIO Taka,
NpUI0OMBAHUITA M HMHBECTHLIMUTE ca OOCKT Ha PeMLia PUCKOBE, BKIIOYUTETHO Bb3MOXKHH HEOIArONPHUATHH €PEeKTH
BBPXY pe3ylNTaTuTe OT AEHHOCTTa Ha HKOHOMMYECKaTa Ipyna KaTo IPUIO, HENpeNBUICHH CBOWTHS, KAaKTO U
3aJIBJKEHUS M TPYAHOCTHU IIPU UHTETPHUPaHE Ha JeHHOCTHUTE.

DUHAHCOB PUCK

DUHAHCOBUAT PUCK MTPEACTABIISBA JIOBIHUTEIIHATA HECUTYPHOCT 110 OTHOILICHNE HA MHBECTHTOPA 32 MOIyYaBaHETO
Ha TPUXOJM B CIydauTe, Korato ['pymara wW3mon3Ba NpHBJIEYEHH WIN 3a€MHHM CpEICTBA. Ta3W AOIBIHUTEIHA
(mHAHCOBa HECHTYpHOCT JOombiBa Ou3Hec pucka. Korato wact or cpexacrtBara, ¢ xouro ['pymara ¢unancmpa
JedHocTTa cH, ca moj (opMmara Ha 3a€MH WIM IBITOBM LEHHU KHIDKA, TO IUIAIIAHMATA 3a TE€3HM CPEICTBA
MPE/ICTABISIBAT (PUKCUPAHO 33 bIKCHHE.

KoinkoTo mo-romnsm e IeabT Ha IBIATOCPOYHHS IBIT B CPaBHEHHE ChC COOCTBEHMS KaITUTAN, TOJIKOBA MO-TOJISIMA IIE
613[[6 BEPOATHOCTTA OT HCUSINBJIHCHHUC MPHU HU3IJIANIAHETO Ha Q)HKCHpaHI/ITe 3aABbJIKCHUS. VYBeIWYeHHETO Ha
CTOMHOCTTa Ha TO3M IOKa3aTell I0Ka3Ba U yBeIMyaBaHe Ha (PMHAHCOBUS pUCK. Jlpyra rpyma Ioka3aresld ce OTHACAT
JI0 TIOTOKa OT MPHUXOJIH, Upe3 KOITO CTaBa Bb3MOXKHO IUIAIIAHETO Ha 3abiDKeHusITa Ha ['pymata. [TokasaTen, KoiTo
MOJKE [1a C€ H3IIOJI3BA, € IOKA3aTeNsAT 3a MOKPHUTHE Ha M3IUIAMIaHuTe (PUKCHpaHW 3aabDkeHus (mxBute). Tosm
IIoKa3aTey IIOKa3Ba KOJIKO II'bTH q)I/IKCI/IpaHI/ITC JIMXBCHU IUIAIMAHUA CE€ ChAbPXKAT B CTOMHOCTTA Ha J0xoJa mpeau
IUTAI[AHETO Ha JIMXBUTE U oOyaraHeTro My ¢ naHbiy. ChIIUAT NaBa noOpa MHAMKAIMSA 3a criocoOHOcTTa Ha ['pynara
Jla M3MJ1ala JbJITOCPOUHUTE CHU 3aIbIIKEHUS.

[TpuemnuBata uiam “HopMasiHaTa” cTereH Ha PUHAHCOBUS PUCK 3aBHCH OT On3Hec pucka. Ako 3a [ 'pynaTa cpuiecTByBa
MaJIbK OM3HEC PHCK, TO MOXE Ja CE 0YaKBa, Ye HHBECTUTOPUTE OMxa OWIIM CHIVIACHHM J1a TOEMaT MO-ToJIsIM (prHaHCOB
pHCK ¥ 00paTHO.

JINKBHEH PUCK

JIMKBUIHUAT PUCK CE€ M3pa3siBa B U3MNAJAHETO B CHUTyallMs, IPU KOATO Jpy’KeCTBaTa cpelar TPyAHOCTU IpU
U3IUIAIIAHE HAa CBOUTE 3aJbJDKCHUS NPH MaAeKHUpPaHETO UM. TyK OT OCHOBHO 3HAU€HHE € HAIMYMETO Ha TEKyIU U
JIOCTaThYHO JINKBUIHH aKTHBH B TaKbB 00€M, KOHTO Ja IMOKpHE KPaTKOCPOUHHWTE MACHBH, C KOETO J1a C€ Ch3Iaje
CUTYPHOCT TI0 OTHOIICHHE Ha HAOMIKaBaIlX pasiuiamiaHus. JINKBUIHHUAT PUCK € CBBP3aH C BB3MOXKHOCTTA ,,ABTO
IOnnon* EAJ] na He moracu B JOTOBOPEHHMS pa3Mep W/WIN B CPOK CBOM 3abIDKEHHS, KOTAaTO T€ CTAHAT U3UCKYEMHU.
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Hanumero Ha no0pu (hMHAHCOBH MMOKA3aTeNM 32 PEHTAOMIHOCT M KallUTalIn3alys Ha JaJieHO JPY’KECTBOTO HE ca
rapasT 3a 0e3npo0JIEMHO MOCpElIane Ha TEKYIIUTE IUTamanus. JINKBUAEH pICK MOJKE /1a BB3HUKHE M IpU 3a0aBCHU
IUTAIAHAS OT KIMEHTH.

I'pymara ce cTpeMH Ja MUHHMH3HPA TO3H PUCK Ipe3 ONTUMAJIHO YIIPaBJICHHE HA TAPUIHHTE MTOTOIM B camara rpyra.
I'pymara mpuiara moaxoj, KOWTO la OCHTYPH HEOOXOMMUMHUS JINKBHICH PECype, 3a Jia Ce MOCPEIIHAT HACTHITHIINTE
33IBIDKCHAS. TIPH HOPMAJHU WM W3BBHPEIHU YCIOBHs, 0€3 Ja ce pealnsupaT HEeMpPHUEMIIMBH 3aryOH WM Ja ce
HAKBPHU PEIyTaIUATa Ha OTACITHHTE OPYXKECTBAa M MKOHOMHUYECKAaTa rpyma kato 1suio. Jpyxkectarta B I'pymara
NpaBsIT (PUHAHCOBO IUIAHMPAHE, C KOETO CE€ CTPEMST Ja IMOCPEeIlaT H3IUIANAHETO Ha Pa3sXOqu M TEKYIIHTE CH
3aIbJDKCHUS 3@ TIEPHOJ OT JEBETACCET JHH, BKIIOUUTETHO OOCTYKBAaHETO Ha (PMHAHCOBUTE 3aab/DKeHUSA. TOBa
(hPMHAHCOBO IUIAHMPAHE MUHUMH3UPA WK HAMIBIIHO U3KITF0OYBA MOTEHIIMATHYS €(DEKT OT Bb3HUKBAHETO HA H3BBHPEIHU
00CTOATEIICTBA.

PwroBoncTBOTO Ha I'pynaTa moaxpens ycuinsaTa 3a NpUBJIMYaHe Ha OAaHKOBH PECYpPCH 32 MHBECTUIIMU U M3IIOJI3BaHE
Ha BB3MOKHOCTHTE, KOMTO JaBa TO3W BHJ (MHAHCHpPAHE 3a OCUTypsiBaHE Ha 00opoTHH cpeacTBa. Ob6eMuTe Ha Te3U
NPHUBJICYCHH CPEACTBA CE MOJNBPIKAT HAa ONPENeNICHH HUBa U CE pa3pellaBar ciel AOKa3BaHe HAa HKOHOMHYECKATa
e(eKTHBHOCT 3a BCAKO ApyKecTBO. [loNHTHKaTa HA PPKOBOJCTBOTO Ha JIpy»KecTBOTO-Maiika € HacO4ueHa KbM TOBa J1a
HaOHpa (PUHAHCOB pecypc OT nazapa 1o popMaTa OCHOBHO Ha JBbJITOBU HHCTPYMEHTH (0OJIHMTalui), KOUTO HHBECTHPA
B Ipy>KecTBaTa oT [ 'pymara, KaTo MM OTITyCKa 3aeMH, C KOUTO Te Ja (GPUHAHCUPAT CBOU MPoeKTH. ChINO Taka, yuyacTsa
B YBEJIMYCHHATA HA KAITTaJIa UM.

Puck oT Bb3MOXKHO OCHIIECTBSIBAHE HAa CIeJIKH MeXKIYy APY:KecTBaTa B Ipynara, yCJIOBHATA HA KOUTO ce
pa3IM4aBaT OT MAa3apPHHUTE, KAKTO H PUCK OT 3aBUCHMOCTTA OT /IEHHOCTTA Ha /IbIIIEPHUTE JIPY:KeCTBA

BzaumMooTHOmeHNATa CHC CBBbP3aHH JIMla IPOU3TUYAT IO AOTOBOPU 3a BDEMCHHA (I)I/IHaHCOBa TIOMOIIT Ha 1Py KECTBATA
B prnaTa U IO IMOBOJ HA CACIIKH, CBbP3aHU C oOunuaitHaTa ThProOBCKa Z[eﬁHOCT Ha TC31 KOMIIaHHUH.

PuCKBT OT BB3MOKHO OCBIIECTBSABAHE Ha CACTIKM MEXy Apy>KecTBaTta B I'pynaTa npu yCclIoBHs, KOUTO CE pa3InyaBaT
0T TMa3apHUTE, Ce M3pa3sdBa B IIOEMaHE Ha PUCK 3a IOCTHraHe Ha HUCKA JOXOMHOCT OT IPEIOCTaBEHO BBTPEIIHO-
rpynoBo ¢uHaHcupaHe. Ipyr puck, KOWTO MOXe Ja ObJe MOeT NPU OCHUICCTBIBAHETO HAa BBTPEIIHO-TPYIOBH
TBPTOBCKU CHEJIKH, € Ja He OBbJaT peallu3upaHy JOCTaThbUHO MPHUXOJAH, a OT TaM M jo0pa mevanda 3a ChOTBETHATA
KoMmItaHus. Ha KOHCONMANpaHO HUBO TOBA MOXKeE J1a pe(hIeKTHpa HETaTUBHO BbPXY PEHTAOMIHOCTTA HA LsIaTa rpyma.

B pamxute Ha 'pynara ce U3BBpILIBAT CACNKHU MEXAY JpyKECTBOTO-MaliKa U ABLIEPHUTE JPYKECTBA U MEXKY CAMUTE
JUbIIEPHU ApYy>KecTBa. BCUUKM CENKU ChC CBBP3aHU JIMIA CE OCBLIECTBSIBAT IPH YCIOBHS, KOUTO HE C€ pa3jiMyaBar
oT obnyaitHuTe masapHu eHn u cnazaiiku MCC 24 ,,OnoBecTsBaHe Ha CBBpP3aHH JIUIA™.

LenoBu puck

B Ta3u kareropust MOXKe Jja ce pasriie[ia PUCKBT OT ps3Ka MPOMSIHA B IIEHUTE Ha aBToMOoOmiuTe. Karo pesynrar ot
CBETOBHATA MKOHOMHYECKA KpU3a B MOCJICJHHUTE HAKOJIKO TOJAWHH aBTOMOOWJIHUTE IMPOM3BOAMTENH MpEANpUuexa
MHOXKECTBO MEPKH 33 HAMAIIIBaHE [[EHUTE HA aBTOMOOMIHTE. TEeHISHIIMITE B TI0JI3BaHE HA 0-CBTHHU MATEpUATH U
0O0IIIOTO MOEBTHHSIBAHE HA YAaCT OT CYPOBUHHTE MPE3 MOCIEAHUTE OKOJIO 3-4 TOAUHU (CTOMAaHA, BETHU METAH U
METPOJIHK TMPOAYKTH), MPOABIDKABAT Ja OKa3BaT OOII0 BIMSHHE B IOCOKA 3aabpikaHe ceOecToifHOocTTa Ha
aBToMOoOWInTe. B 0OpaTHa mocoka cCHpsiMO IieHata Ha MPOJAyKTa KbM MOMEHTa JEHCTBAaT pa3pacTBalluTe ce
MPOU3BOJICTBA/IPOJAKON/U3MONI3BaHE HA ENEKTPUYECKU/XUOPUIHA W JIDYTH aBTOMOOWIIM C HEKOHBEHLMOHAIHO
3aJIBI)KBaHEe, KOUTO KbM MOMEHTA BCE OIIE Ca C 0-BUCOKH LICHH.

Ot npyra ctpaHa obade, BbBEJCHUTE Upe3 3aKOHOJATEeTHH IPOMEHH Ha €BPOIEHCKO HUBO M CTaHAIN 3a0bDKUTEITHH
aBTOMATHYHU CHUCTEMH 332 CUTYPHOCT B HOBOITPOM3BEXKJAHUTE aBTOMOOWINM, HEMHUHYEMO II€ JOBEAAT JO TAXHOTO
OCKBIISIBAHE B CPEAHOCPOUEH IIJIaH, U B Ta3W BPb3Ka J0 yBelINYaBaHE HA HUBOTO Ha IICHOBHS PHCK.

3.  MexaHu3Mu 3a ynpasJjieHHe 4 MUHUMH3UpPaHe HA PUCKa

EnementuTe, ouepraBamy paMmkaTra Ha yIpaBJIeHHE Ha OTAENHHUTE PHCKOBE, ca MPSKO CBBP3aHM C KOHKPETHH
MIPOIIEIYPH 32 CBOEBPEMEHHO MPEOTBPATABAHE U pelIaBaHe Ha EBEHTYaHHU 3aTPyIHEHHS B JeHHOCTTA Ha [ pymara.
Te BKITIOYBAT TEKYI aHAIN3 B CIICAHNUTE HAIIPABJICHHUS:

- nazap€H nA4j, ILIEHOBA IIOJIWTHKA, H3BBPHIBAHC HAa MAPKECTHHIOBU IIPOYYBAHUA W H3CJICABAHUA Ha
Pa3BUTHUCTO Ha Ia3apa U MmasapHud AJ1;

— [AJIOCTHA MOJIMTHKA IO YHOPABJICHUCTO HAa AKTUBUTC M MMACUBUTEC Ha prnaTa C IIeJ1 OITUMH3HpPAHE Ha
CTPYKTypaTa, Ka4€CTBOTO U Bb3BPHIIACMOCTTA HA AKTUBUTC I71,
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— ONTHUMM3MpaHE CTPyKTypaTa Ha INPHUBJICYEHUTE CPEICTBA C OIJIE[ OCHUIypsBaHE Ha JUKBUIHOCT H
HaMaJIsiBaHe Ha (PMHAHCOBHTE pa3xonu Ha ['pynara;

—  e(eKTHBHO yIIpaBJIeHNE Ha TAPHYHNATE MOTOLIH;

—  ONTHUMM3HpPAHE Ha PA3XOJWTE 33 aIMUHHUCTPALNS, YIPABICHNE U 33 BHHIIHN YCIIYTH;

—  yOpaBICHHUE HAa YOBEIIKUTE PECYPCH.

HacTprBaneTo Ha HepeIBUACHN CHONTHS, HEMIPAaBUIHATA OIIEHKA Ha HACTOSIIIUTE TCHACHITUH, KAKTO U MHOKECTBO
JPYTH MUKPO- U MaKPOMKOHOMHYCCKH (haKTOPH, MOTAT Ja TOBJIHSAT HAa IMpElCHKaTa Ha MCHUKBPCKUSA CKUI Ha
JpyxecTBOTO-Maiika. EJMHCTBEHUAT HAYMH 33 MPEOJOISIBAHETO HA TO3U PHUCK € paboTara ¢ Mpo(hEeCHOHATUCTH C
MHOT'OTOJIMIIICH OTIUT, KAKTO U MOJUIbPIKAHE OT TO3U CKHUII Ha MAKCUMATHO IIbJIHA U aKTyalHa WH(GOpMAaIMOHHA 0a3a
3a Pa3BUTHETO M TEH/ACHIMUTE Ha Ma3apa B Te3U 00JIaCTH.

yr[paBJIEHl/Ie Ha puckKka

TonsiMa yacT OT puUCKOBETE, P KOUTO € u3npapeHa [ pymarta ca moapoOHO omucaHu B ceKiuuTe CHUCTEMAaTHUHU U
Hecuctematnynu puckoBe MO-TOpe, KaTo IeTa UM € Jia C€ OMHUIIAT CTHIKUTE W MPOUEAYPHUTE MPEANPUETH OT
PBKOBOACTBOTO C 1ie)T HOPMATHOTO (PYHKIIMOHMPaHE Ha OM3HEca, KbJICTO PUCKOBETE Ca HAIJICIKHO UACHTH(GUIIUPAHU
U TSAXHOTO BB3JCHCTBUE C€ YIPaBIIBA N0 HAYNH, KOUTO MIHAMHU3HPa HETATHBHOTO UM BB3JICHCTBHE BHPXY HOpMaTa
Ha revanfa ¥ rapaHTHpa HEMPEeKbCHATOCT Ha OM3Heca.

YHpaBJ'IeHI/IeTO Ha pUCKa eIy Aa:

—  WACHTH(UIMPA NOTCHIMATIHN CHOWTHSA, KOUTO MOTAaT Ja MOBIUAAT Ha (pyHKIHMOHHMpaHETO Ha ['pymarta n
IIOCTUI'aHETO Ha OIPEIEICHH OIIEPAaTUBHU LICIIH;

—  KOHTpPOJHpa 3HaYMMOCTTa Ha PHUCKA JI0 CTEMEH, KOATO € CUETEeHa 3a JomycTuMa B ['pymnara;

— mocTturHe (pMHAHCOBHTE LieNU Ha [ pynara npu Bb3MOXKHO HO-MaJKa CTENECH Ha PUCK.

NH®OPMALUA 3A CKJIIOYEHU I'OJIEMU CAEJKU MEXAY CBbP3AHU JIMIIA
MPE3 BTOPOTO TPUMECEYME HA 2024 T.

[Ipe3 oTueTHUs IEpHO BBB BpB3Ka ¢ IpogakOaTa Ha Ayto Mranus EAJI ¢ nen u3nbJIHEHNE Ha IOTOBOPA 3a IOKYIIKa-
npojak0aTa Ha aKIMUTE Ha APYKECTBOTO OXa CKITFOUESHHU JOTOBOP 32 LIECHS U JIOTOBOPH 32 3aMECTBAHE B JIBJIT MEXKILY
Asto IOnnon EAJl u Ayro Uranust EAJl. C morosop 3a necust ot 19.6.2024 r. Ayro Urtanus EAJ] npexBbupiu
BB3ME3IHO Ha 1ecuonepa — Apto HOunon EAJ] cBou B3emanus ¢ o0Omy pasmep Ha 5 628 521,35 nesa.

C norosopu 3a 3amecTtBaHe B AbIr ABTO FOHMoH EAJ] 3aMECTH B ABAT KbM Pa3IM4HU KpeauTopu Ha Ayto Mrtamus
EAJI B obur pasmep Ha 4 389 793,33 5.

23.08.2024 .

Huxouaii KuneBckn,
M3nbnHUTENEH TUPEKTOP
Agto IOnuon EAJL



