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MEXAWHEH CbKPATEH KOHCONUOWUPAH AOKNAA 3A LEMHOCTTA
HA ACTEPUOH BbJ/ITFAPUA EAA,

CbAbpKaLW, MHGOPMALMA 3a BaXKHU CbOUTUA, HAaCTLNUAK Npe3 TPETOTo Tpumeceume Ha 2025 . n ¢
HaTpynBaHe OT HAYa/N0TO Ha TeKyLaTa roguHa, cbriacHo una. 1000, an.4, 1.2 ot 3NMNUK

. UHOOPMALUA 3A APYKECTBOTO U HETOBATA TPYNA

1.1. UCTOPUA
ActepuoH bbarapua EAl e XonNAMHIOBO APYXKECTBO, perncrtpupaHo B Penybauka Bbarapusa wm
OCbLUECTBABA CBOATA AENHOCT CbINacHO HbArapcKoTo 3aKOHOAATENCTBO.

LpyKecTBoTo e pernctpmpaHo no ¢mpmeHo geno Ne 231 no onuca Ha Codmincknm OKpbIKEH Cba OT
2007 roguHa ¢ HaumeHoBaHue Kapromotopc EAl u e npepernctpmpaHo B TbproBCKMA perncrbp Ha
29.05.2008 roamHa. B Kpasa Ha 2008 rogMHa HaMMEHOBAHMETO Ha APYXKECTBOTO € MPOMEHEHO Ha
Espoxong AytomoTus pyn EAL, npe3 2009 rognHa Ha AsTo FOHMOH Npyn EALL. B kpasa Ha 2010 rogmHa,
nopagu npomaHa B aKuMoHepHaTa CTPyKkTypa ABTO HOHWMOH [pyn ce npomeHA OT eAHOJIMYHO
AKUMOHEPHO ApPYXKeCTBO B aKUMOHepHO apyxecTso. Ha 13 HoemBpu 2012 r. HaMmeHOBaAHMETO Ha
APYyrKecTBOTO e npomeHeHo oT ABTo HOHWOH pyn ALl Ha ActepuoH bbarapua EAL.

1.2. NPEAMET HA 4EAHOCT

AcTtepuoH Bbarapus EAl e c npeameT Ha genHocT: MpuaobusaHe, ynpasaeHue, oLEeHKa U Npoaaba
Ha y4YacTusa B ObATapCKU U YyKAeCTpaHHU ApyrKecTBa; MpuaobueaHe, ynpasaeHne n npogarkba Ha
obnvrauymm; NpuaoobusaHe, oueHKa M Npoaaxkba Ha NaTeHTU, OTCTbMNBAHE HA IMLLEH3MW 33 U3MO0/13BaHe
Ha NaTeHTU Ha OPYXKeCTBa, B KOUTO XOJIAMHIOBOTO APYXKECTBO y4acTBa; PMHAHCUPAHE HA APYXKeCTBa,
B KOMTO XO/I4MHIOBOTO APYXKECTBO y4acTBa.

NpomeHun B npeagmeTa Ha ,D,eﬁHOCT Ha OPYXXeCTBOTO Nnpe3 oT4eTHUNA nepmnoa He Ca U3BBbPLUBAHW.

1.3. CE4AJIULLE U AQPEC HA YTIPABJIEHUE

CefanvweTo M aApechbT Ha ynpasneHue Ha [pyxectBoTo e Penybauka Bbvarapwma, rp. Codua, byn.
“Xpuctodop Konymb” Ne 43, Ha cbumsa agpec ce U3BbpLIBa aAMUHUCTPATUBHOTO YyNpaB/ieHNE U ce
HaMMpa OCHOBHOTO MACTO, Ha KOETO APYKECTBOTO M3BbPLUBA CBOATA AEMHOCT. ToBa e U opULMUANHUAT
6usHec agpec 3a KopecnoHaeHuun.

BusHec apgpec rp. Codus, 6yn. “Xpuctodpop Konymb” Ne 43
TenedoH 02/ 489 75 56; 02/ 462 11 89

EneKkTpoHeH agpec (e-mail) finance@asterion.bg

1.4. OPTAHU HA YTNPABJIEHUE
OpraHbT Ha ynpasaeHue Ha ActepmoH bouarapua EAL e CoBeT Ha JupeKktopuTte. lNpes oT4eTHMA Nnepuos,
He ca npaBeHn NpomeHu B CbBeTa Ha AUpeKTopuUTe.

Cveem Ha Jupekmopume

CswcraBbT Ha ChBet Ha [lupexTopure BKIOUBA 3 juna. Bcuuku wieHoBe ca PU3HYSCKH JIHIIA.

Tonop IerpoB Credanon IIpencenaren na CrBeta Ha lupexkropure
Bucepka MapkoBa-/leHkoBa Unen Ha CobBera Ha JlupekTopure
Hukonait Xpucros Kunescku Unen Ha CobBera Ha Jlupextopure U M3nbIHUTENEH AUPEKTOP

I'pynara ce npezcraBiisiBa OT U3MBJIHUTEIHUS qupekTop Hukonait Kunescku.
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1.5. AKLINOHEPHA CTPYKTYPA

Ha 27.01.2023 r. e BNucaHo B TbProBCKMA PEFUCTbP NMPUEMaHe Ha HOB YCTaB Ha APYXKeCTBOTO, cnopes, KOWTo
enHoNNYeH cobCTBEHMK Ha KanuTana e ,,MMAYbP NOOAXKUCTUKC” EALl, BnucaHo B TbproBckMA pernctop ¢ EUK
175227641, cbC cepganuuie 1 aapec Ha ynpasneHue — rp. Codus, byn. ,Xpuctopop Konymb” Ne 43. CTpykTypaTa
Ha COBCTBEHOCT Ha ApPYKecTBOTO 6e M3meHeHa, ¢ ornes npuaobusaHeTo Ha BcuYkKM 30 291 6pos, HANUYHMK,
NOMMEHHM, HENPUBMNEIMPOBAHM KLU C NPABO Ha rNac Ha obLoTo CbbpaHue OT ropeonmncaHna egHoANYEH
COOCTBEHMK Ha KanuTana. Kbm AaTa Ha M3roTBsiHe Ha HacToawma aoknas ,,ACTEPUOH Bb/ITAPUA“ e EAHONMYHO
aKLMOHEPHO ApPYKeCTBO, KAaTO BCUUKW peneBaHTHU JOKYMEHTU OTHOCHO CbOTBETHMUTE NMPOMeEHM moraT aa 6vaat
HamepeHM No NapTMaAa Ha APYXKECTBOTO, BOAEHa B TbproBCKUA perncrobp.

AKmyanHa cmpykmypa Ha Kanumasna Kem 30 cenmemepu 2025 2.

MaxkopuTapeH aKkuuoHep Cepanuiue M aapec Ha Bbpoii akuum Hsii ot

ynpasneHue KanuraJja

.C K. 1592, p-H I
NAYbLP NOAKUCTMKC EAn | TP COPUA Nk 1592, p-n Hckep, | 5 g o) 100 %
6yn. Xpucrodpop Konymb Ne 43

OBLUO 100%

BcuuKkK n3ganeHu akumm ca OoT e4HaKbB Kaac v gasaTt Nno e4HOo Npaso Ha rniac.

1.6. UH®OPMALINA 3A TPYINATA ACTEPUOH

C poroBopw 3a NoKynKo-npoaaxba Ha akumm ot 30.06.2022 r. n ArKMpa OT CbliaTa AaTa JpyHKecTBOTO—
MalKa e npuaobuno cobcTBeHOCTTa Ha npuTexaBaHuTe oT EBpoxona Bbarapus AL 80 001 6p.
HaNWYHU, NOMMEHHWN, HENPUBEAUTUPOBAHM aKuMK, NpeacTasaasawm 99.99% ot Kanutana Ha ABTO
FOHWoH AL 1 510 861 6p. HANIMYHW, MOMMEHHW, HENPUBEANTUPOBAHM aKLMM, NpeacTasaasawm 90.01%
OT KanuTana Ha Esponuniis MNpyn Al/HoBo HaumeHoBaHue U En Oxn AL/.

CuyuTaHo OT AaTaTa Ha NpuaobuBaHe Ha ropeonucaHUTe APYKeCTBa, OCHOBHATA AEeMHOCT Ha rpynaTta

ACTepMOH e Haco4yeHa B aBTOMOBUIHUA BusHec. MHBecTnumnsaTa B EBponuits Mpyn ALl nbpBOHaYanHo
6e knacuduuympaHa KaTto AbJArocpoyHa, a B NocneacTBMe KaTo akTuB, AbpXaH 3a npoaaxb6a.

Ha [pyxecTtBoTo 6e€ OTnpaBeHO npeanoxeHuve 3a npogaxba Ha 4yacT OT akuuuTe Ha JIM3UHIOBUS
XONANHI, KoeTo 6e npueTto 1 Ha 26.09.2022 r. ActepuoH bbnarapusa Al npoaane 283 765 6p. akuunm
OT KanuTana Ha EBponun3 rpyn Al, kouto npeacraenaBat 49,9999% oT KanuTana Ha APYXECTBOTO
Ha kynysaya ,®uHacutm Kenutbn"“ AL. Cnea npexsbpisHe Ha akumute ActepuvoH Bbnrapus
nputexasawe 40,01% ot Esponuiisz N'pyn AL n e knacnduumpaHo KaTto APY>XeCTBO 3a npogaxb6a.

C npotokon Ha OCA Ha EBponuiiz 'pyn A oT 12.04.2023 r. 6elue B3€TO pelLUeHME Aa Ce HaManlwu
KanuTasna Ha APY>XeCTBOTO Ha OoCHoBaHue 4n.200, 1. 2 T3 BbB Bpb3Ka c un.187a, an.1, 1.1 ot T3, oT
19 296 088 nB. Ha 4 138 616 nB. 4ype3 obescunBaHe Ha 445 808 cob6CTBEHM HANMYHU, MOUMEHHMH,
HEeNpuBUIErMpoBaHN akumm C HOMMHaNHa CTOMHOCT OT 34 neBa BcsAka. Kato akumoHep ACTepuoH
Bvnrapus EA e npeanoxwun 178 368 6p. akumm npu LeHa Ha m3kynyeaHe 31.74 nB. 3a akuus Ha
obwa cronHocT 5661 xun. neB. Ha 13.04.2023 r. ca wu3BbpLEHM BCUYKWM pasniawaHvsa wu
NnpexBbp/istHNA BbB Bpb3Ka NpuMeTUTe pelleHns 3a 06paTHOTO M3KynyBaHe.

Ha 26.05.2023r. e BnncaHo B TbproBCKM perucTbp yBenInyeHne Ha Kkanutana Ha ,Esponuins rpyn® Al
oT 4 138 616 neea Ha 6 068 626 nesa, ype3 m3gaBaHe Ha 56 765 HOBWM akuMW, C HOMUHAIHA U
€MUCMOHHA CTOMHOCT OT 34 neBa BCSKa, KOMTO Ca M3UANO0 3anucaHW WM 3aKyrneHu OT akumoHepa
+OnHacntn Kenutbn™ A. Ha 30.05.2023r. ¢ npexsBbpanTenHo oxupo ,ActepuoH bbnrapusa™ EAL
npexBbpns cobcrBeHocTTa Bbpxy 1 969 6pos akumm oT kanutana Ha ,Esponuis rpyn® A Ha
+OnHacutn Kenuton™ A1, B C/IeACTBME HA KOETO MPOLEHTHOTO yyacTtue Ha ,ActepmoH Bonrapus®™ EAL
B ,EBponuiiz rpyn" Al ce HamanaBea 40 26,20 %.

Ha 13.09.2023 r. Ha 3acenaHue Ha C Ha W En Jxn" ALl e B3eTO pewleHne ga ce yBesmym Kanutana
Ha APY>XeCTBOTO Mo peda Ha yn. 195, BbB Bpb3ka € un.196, an. 3 oT TbproBCKMSA 3aKOH C U3aBaHETO
Ha HOBM 22 311 6p. HANMYHU, MOMMEHHUW, HEMPUBUIErMPOBAHM aKLUMKN C NPaBOo Ha r1ac C HOMUHanHa
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M €éMUCUMOHHAa CTOMHOCT OT 34 nB. BCaKa. pu yBenndyeHneTo Ha kanutana ActepuwoH Bbnrapus EAL
3anuncea 7 371 6p. akuMn ¢ HOMUHaJsIHa CTOMHOCT 34 nB. BcsiKa 3a 250 614 neBa. Taka yyacTUETO Ha
ActepuoH bBbnrapua EAAQ B W En Oxun" ALl ctaBa 26,96%.

Ha 02.06.2023 r. ,EBponuns rpyn" AL npomeHsa umeto cu Ha N En Oxu ALQ.

Kbm 31.12.2023 r. n 30.06.2024 r. nisectmumsaTa B M En Ixu ALl e npeactaBeHa KaTo MHBECTULMUS
B acouumpaHo npeanpusatue, nopaguv npomMsHa B HaMepeHMeTo Ha PbkoBoACTBOTO Ha ACTEpPUOH
Bbnrapus EA[l, KaTo MHBECTMUMATA HAMa Aa 6bae npoaaBaHa.

Ungopmayusa 3a npumexcasaHume om AcmepuoH bvazapusa EAL] kem 30.09.2025 2. dvwiepHu
KomnaHuu

ABTOMOBWUNEH BU3HEC

% Ha y4yacTue B OCHOBHUA KanuTan

ApyXectso 30.09.2025 31.12.2024
AsTo lOHMOH EA[, * 100.00% 100.00%
Henpsako yyacmue upe3 AIO EA/]:

ABTO HOHMOH CepBu3 EOO/, bvarapus 100.00% 100.00%
bynsapua EOO/L, bvnrapua 100.00% 100.00%
MoTobyn EALl, Bbarapusn 100.00% 100.00%
Bonap Mpo S.R.L., PymbHUA upes MoTtobyn EAL, -B suksudayusa 99.00% 99.00%
YaitHa MoTop KbmnaHu ALl, Bbnarapus 80.00% 80.00%

YaitHa MoTop Kbmnanum 100, Copbus upes YaliHa
Motop Kbmnann ALl 80.00% -
*npsKko yyactue

Ha 10.02.2023 r. ActepuoH bbarapus EA/Ll ctaHa egHoAMYeH cOBCTBEHUK Ha KanuTana Ha ABTo KOHMOH
EALl cnepn ckntouBaHeTo Ha [oroBop 3a NMOKynNKo-npoaaxba Ha akumu, ¢ akumMoHepa — Kupun UeaHoB
Bowos, ¢ KONTO ce nNpexBbpaaT 7 (cegem) 6pos Ha/IMYHU, MOMMEHHU, HEMPUBWUIETMPOBAHU aKUUW,
dopmupawm 0,01 % ot KanuTana Ha Asto HOHMOH EA/L. Ha cbliaTa gaTta B Ta3M Bpb3Ka ce nNpue HoB
ApYyKecTBeH YcTaB, B KOWTO Aa 6bAaT oTpa3eHu NnpomeHuTe B cobcTBeHOCTTA. [pomeHuTe ca BNUCaHM B
TbproscKkMA perncTbp No NnaptTuaata Ha Jpy*KecTsoTo.

N TpuTe apy»KecTBa, y4acTBallm B npeobpasyBaHeTo ca egHONMYHa cobcTBeHOCT Ha ABTO OHMOH
EA/l, nopaau KoeTo He e Hanunue GaKTMYecKa NPOMAHa B MUMYLLLECTBEHO OTHOLLEHME.

Ha 28.06.2024 r. AsTo HOHMOH EA/l noanuca gorosop 3a Npogaxba Ha BCMYKM aKLMKM OT KanuTana
OblepHOTOo cn apyrKectBo AyTto Utanma EAL Ha Jinsmur ®uHaHc EAL, EMK131352367. CyntaHo OT
Tasu gaTa APYKECTBOTO He e CBbP3aHOo auLe 3a rpynaTa. Ayto Utanua EAL nssbplusa AeMHOCT KaTo
oduumaneH npeacrasuten/sHocuten Ha Maserati, otopusmpaH aunbp Ha GAZ n Dongfeng 3a
Bbarapus, cepsuseH LeHTbp Ferrari. NMpegmeT Ha caenkata e obocobeHa YacT Ha bM3Heca Ha “AyTo
UTtanua” camo no OTHOWEHWE Ha BHOC, AMABPCTBO, Npofaxba M cepBM3eH LEHTbP Ha HOBU
aBTOMOOWAN 1 pe3epBHM YacTn 32 aBToMobMAN ¢ mapka MASERATI, KakTo U AeiMHoCTTa Mo BHOC U
npogaxkb6a Ha OPUrMHANHU pe3epBHM YACTU, KAaKTO M NpeasiaraHe Ha aBTOCEPBU3HWU AEMHOCTU B
OTOPM3NPAH CEPBM3EH LLEHTbP 3a aBTOMOOMAM c mapka FERRARI. BcuuykM apyrv CTOMaHCKM
OEeMHOCTM ce noexa OT Apyro AbuwepHo Ha ABTo HOHMOH, a UmeHHo bynsapusa EOO/. bynsapus
EOOL peructpupa knoH B Codpua 1 noe aunbpcteoTo n 3a Cooma Ha GAZ u Dongfeng, KakTto u
cepBu3HaTa AEeNHOCT Ha Te3U U APYTM MapKM aBTOMOOUAK.
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Mpe3 BTOpO Tpumeceume Ha 2025 r. abuwepHoTto Ha ABTo HOHMOH EALl apyxectBo YaiHa MoTop
KbmnaHu Al perucrpmpa CBoe AbLLEPHO APYKECTBO HA TeputopuaTa Ha Penybnamka Cbpbua c
umeTo YaliHa MoTop Kbmnanu 0O (Benrpag). ActepuoH bbarapua EAL uma Henpako yyactve B
CpbOCKOTO ApYKECTBO Ype3 KoMMNaHusA-malika — AsTo OHMoH EAL.

EHepreTtuka

% Ha yyacTtue B
% Ha yyacTtue B OCHOBHMSA
OCHOBHMSA Kanutan KanuTtan
Apy>xecTBO 30.09.2025 31.12.2024
Conapc Jinuk EAQ* 100.00% 100.00%

Henpsiko yyacrne upe3 Conapc Jinnk EA/4:
BA Mpwinn EOOA 100.00% 100.00%
Kputa 10 EOOA 100.00% 100.00%
banaHc Kenutbn EOO/L 100.00% 100.00%
Ckunac EOO 100.00% 100.00%

*npsako yyactmne

Ha 23.08.2024 r. ActepnoH bbarapua EAL yupegm HoBo apyectso — Conapc JiInuHk EAL. Jpy*KecTBOTO
e BNMcaHo B TbproBckma pernctbp ¢ EMK 207956558 Ha 27.08.2024 r. ¢ npeaAMeT Ha OEMHOCT:
MNpuaoobusaHe, ynpasneHue, OLEHKA M npoga)kba Ha yyacTMa B ODBATAPCKU U YyKOECTPaAHHU
OpYyKecTBa; NpuaobmeaHe, oLLeHKa M Npoaaxkba Ha NaTeHTU, OTCTbNBaHE Ha IMLLEH3MM 33 U3M0/I3BaHe
Ha NaTeHTM Ha ApPYy»KecTBa, NHBECTULMOHHA AEMHOCT, U3rparkaaHe U nogapbiKKka Ha GOTOBONTANYHMU
€N1EeKTPOLLEHTPAAN, TbProBMA CbC CONAPHM NAHEIN U aKCecoapw, NPeacTaBUTENCTBO, NOCPEAHMNYECTBO
W areHTCTBO Ha BBArapcKu M YyXKAECTPAHHW IOPULMYECKM U GU3NYECKU NLA B CTPaHATa M Yy»KbuHa,
CAENKU C HeABUKMMM MMOTU, KAaKTO M BCAKAKBA Apyra He3abpaHeHa OT 3aKOHa TbProBCKa A4eMHOCT npu
cnasBaHe Ha 3aKOHOBMUTE M3MCKBAHWUSA 332 HEMHOTO M3BbPLLBAHE.

6/] FrPUIH EOO
Cepanuiue n agpec Ha ynpasneHue rp. Coous, byn. Xpuctobop Konym6 43, EMK 207952111.
EnHonnueH cobcTBeHMK Ha Kanutana Conapuc JInHk EALL

I'Ipe,u,meT Ha AEﬁHOCTI np0M3BOACTBO N CbXpPaHEHUE Ha €NIeKTpuYyecCka eHeprna oTt Bb306HOBAEMMU
MU3TOYHULUWN, KaKTO U BCAKAKBU ApPYyTrU ,CI,EI\/’IHOCTM, pa3pewieHun ot 6'b)1|'apCKOTO 3aKOHOA4aTeNCTBO NpU
C'b06p33ﬂBaHe M Cna3BaHe Ha BCAKAKBU NTNLLEH3UOHHU, PETNCTPAUNOHHU NN OPYTU USUCKBAHUA.

Ha 17.09.2024 r. c goroBop 3a NOKYMKO - Npoaaxba Ha apyxecteeHn asanose ,Conapc JIHK” EAL
Kynysa 50 % oT asnoseTe OT Kanutana Ha ,,bL rpuiiH”

C BTOpU O0roBop 3a NOKyNKo — npogaxkba ot 17.09.2024 r ,,Conapc JIuHk” EAL npuaobusa u
ocTaHanute 50 % OT Apy)KecTBeHUTe AAN0Be M CTaBa eAHO/IMYEH COOCTBEHMK Ha KanuTana.
MpexBbpasHeTo Ha cobCcTBEHOCTTA e BnucaHa B TbproBcKkMA pernctbp Ha 24.09.2024 .
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KPUTA 10 EOOA
Cepanuiue n agpec Ha ynpasneHue rp. Copusa, 6yn. Xpuctodop Konymo6 43, EMK 207865126.
EaHonunueH cobecTBeHMK Ha KanuTtana Conapc JInHk EAL

MpeameT Ha AelHoOCT: MHBECTUUMOHHA AEWHOCT, U3rpa)kaaHe M noAabp)kka Ha $GOTOBOATaUYHU
€NIeKTPOLLEHTPaAN N CUCTEMU 33 CbXpaHeHUe Ha eHeprysa ypes b6aTepun, TbProBUA CbC CONAPHMU
naHeAnm W aKkcecoapw, nNPeACTaBUTENICTBO, MNOCPEAHMYECTBO M areHTCTBO Ha Obarapcku u
YyMKOECTPaHHU opMAnYeckM U GU3MYECKM LA B CTPaHaTa U YyXK6UHA, CAENKM C HEABUMXKMMU UMOTH,
KaKTO W BCAKa Apyra AeWHOCT, KOATO He e 3abpaHeHa CbC 3aKOoH.

Ha 10.09.2024 r. ¢ goroBop 3a MOKYMKo - npoga*kba Ha gpyxectseHu gsnose ,,Conapc AMHK” EAL
KynyBsa 70 % oT ganoBeTe OT KanuTasna Ha , Kputa 10“ OO0/,

C BTOpWM A0roBop 3a MOKyMNKo — npogaxkba ot 17.09.2024 r. ,Conapc /InHK” EAL npungobuea u
octaHanute 30 % OT APYKECTBEHUTE AAOBE M CTaBa e4HO/IMYEH COBCTBEHMK Ha KanuTtana.

MpexBbpasHETO Ha cobCcTBEHOCTTA e BNucaHa B TbproBckuaA pernctbp Ha 17.09.2024 .

Ha 17.10.2024 r. Ha 3acefaHue Ha CbBeTa Ha gupeKTopuTte Ha ,,Conapc NnHK” EA/l, B Ka4eCTBOTO CU Ha
e[IHONMYEeH cObBCTBEHMK Ha KanuTana Ha ,Kputa 10“ EOO/ e B3eTO pellueHWe 33 yBe/NYeHWe Ha
Kanutana Ha gpyxectsoto ot 5 000 (net xunaam) nesa Ha 350 000 (Tpucta n netaeceT xmunaam) nesa,
ypes 3anmnceaHe Ha 6 900 (WwecT xMNaam U AEBETCTOTUH) APYKECTBEHWN AANa, C HOMUHAIHA CTOMHOCT
50 (netpeceT) nesa Bceku. Hosute aanose uwe 6bAaT 3anMcaHU OT €AHONUYHUA COBCTBEHMK Ha
KanuTana, 4ype3 M3BbpLUIABaHE HA MapuMyHa BHOCKA. YBE/NMYEHMETO HA KanuTana e BNUCaHO B
TbproBCcKkMA perncTop Ha gata 28.10.2024 r.

BAJIAHC KEMUTBJ1 EOO
Cepanuuwe n agpec Ha ynpasneHue rp. Coousa, 6yn. Xpuctodop Konymb 43, EMK 207952111.
EnHonnuyeH cobctBeHUK Ha kanuTtana Conapuc nuHk EAL

MNpeameT Ha AenHoCT: MHBECTMUMOHHA AEWHOCT, M3rpaxaaHe W noaapbXka Ha (hOTOBOTAUYHU
€M1eKTPOLEHTPasIM U CUCTEMU 3@ CbXPaHEHWe Ha eHeprust ypes 6aTtepuu, TbpProBus CbC COJIapHU
naHenn W akcecoapu, NpeacTaBUTENICTBO, MOCPEAHMYECTBO W areHTCTBO Ha O6barapcku w
YyXXAECTPaHHU LopnanNYEcKku 1 hUsnMyeckn nnua B CTpaHaTa M Yyx6buHa, caAenku C HeaBMXMMU NMOTH,
KaKTO M BCsika Apyra AeNHOCT, KOSTO He e 3abpaHeHa CbC 3aKOoH.

Ha 23.10.2024 r. c goroeBop 3a Nokynko - npogaxba Ha apyxecTteBeHu aganose ,Conapc nuHK" EA
kynyea ot ,®J1 kenutbn™ EOOA 100 % oT asinoBeTe OT KanuTana Ha ,banaHc kenutbn" n crtasa
elHO/IMYeH cobCTBEHMK Ha kanuTana. [JoroBopbT € BNMcaHo B TbproBckust pernctobp Ha 30.10.2024
r.

Ha 30.10.2024 r. Ha 3acegaHune Ha CbBeTa Ha anpektopuTte Ha ,Conapc nuHK" EAl, B Ka4ecTBOTO CK
Ha eaHonuyeH cobCTBEHMK Ha kKanutana Ha ,banaHc kenutbn “ EOO[ e B3eTO pelweHue 3a
yBe/IMYeHne Ha KanuTana Ha apyxecTtsoTo oT 2 000 (aBe xunsan) nesa Ha 720 000 (ceneMCTOTUH U
ABajeceT xunsau) nesa, ypes msgasaHe Ha 718 000 (ceaeMCTOTMH M OCeEMHAZeceT Xuasau) HOBMU
Asna, C HoMMHanHa ctoHocT 1 (eavH) neB Bcekn. HoBuTe asnose we 6baaT 3anncaHm oT egHONNYHNS
cobCcTBEHMK Ha KanuTana, ype3 u3BbpllaBaHe Ha NapuvyHa BHOCKA. YBE/IMYEHMETO Ha KanuTtana e
BMMCcaHO B TbProBCKMA pernctbp Ha gata 05.11.2024 .

CKUJ/IAC EOOL4

Cepanuiue u agpec Ha ynpasneHue rp. Coous, byn. Xpuctodbop Konym6 43, EMK 205543112.
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EaHonnyeH cobecTBeHMK Ha KanuTtana Conapuc AnHK EAL

MpeameT Ha genHocT: MNPOM3BOACTBO Ha eHEpPrusa oT Bb30OHOBAEMU €HEPIMNHM U3TOYHULM U BCAKA
Apyra pnenHocT, KoATo He e 3abpaHeHa CbC 3aKOH. [elHoCTM, 3a KouTo e Heobxoaum
nvueHs/peructpaums/paspellmMTenHo e ce ynpakHABaT caef MNoslyyaBaHeTo My OT CbOTBETHUTe
opraHu.

Ha 10.09.2024 r. ¢ goroBop 3a MOKyMKo - npoga*kba Ha gpyxectseHn gsnose ,,Conapc AMHK” EAL
Kynyea 100 % oT ganoseTe oT Kanutana Ha ,CKkmMaac” n ctaBa eaHO/IMYEH COOCTBEHMK Ha KanuTana.
MNpexBbpasHeTo Ha cobCcTBEHOCTTA e BnNucaHa B TbproBckuaA pernctbp Ha 17.09.2024 .

[PYTU AbLLEPHU KOMMNAHWUW — BE3 AEMHOCT

% Ha y4yacTune B OCHOBHMA Kanutan

ApyxecTtBo

30.09.2025 31.12.2024
AnbpH lumntng, bu Bu A 100.00% 100.00%
bonap Ekcnpec SRL - PymbHUA 99.00% 99.00%

AcouMmnpaHu U CMeceHU npeanpuaTust

% Ha yyacTue B OCHOBHMA KanuTan

30.09.2025 31.12.2024
dact Neit AA* 50.00% 50.00%
M En Oxn AO* 26.96% 26.96%
Henpsako yyacmue upe3 U En [u:
EBponuniiz Ayto PymbHua Al, PymbHuA 77.98% 77.98%
Esponuiiz Ayto JOOE/], CeBepHa MakenoHua 100.00% 100.00%
N En Oxu OuHaHc EA[, Bbarapua(npeguiHo HaMMeHoBaHWe
®uHacuTn EAL) 100.00% 100.00%
Kasam bvarapua EAL, bbarapwma 100.00% 100.00%
Coduma Motopc EOO/L, bvarapusa 100.00% 100.00%
Amunro ®unHaHc EOOL, bvarapus 100.00% 100.00%

*nNpsKo yyactmne

Ha 16.05.2022 r. e nognucaH A0roBop 3a NOKYNKo-Npogarkb6a Ha akumu B pa3amep Ha 50% oT Kanutana
Ha @act MNen X4 AL. pyKecTBOTO € C OCHOBHA AENHOCT OCUIypsABaHE Ha KacoBM pa3njallaHua B
Penybnunka Bbarapus M ycnyrn cCBbp3aHW C NogaBaHe M NOJy4aBaHE Ha Pas/IMYHU OOKYMEHTH,
M3gaBaHM OT OOLINMHCKMTE agMUHMCTPaumn. Kbm 31.12.2022 r. Ta3nM UHBECTULUMA € KnacuduumpaHa
KaTo AObp)KaHa 3a npogaxkba BbB BPb3Ka C MOCTbMNMAM MUCMA 33 HAMeEpPeHWEe OT MOTEeHLUMaNHU
Kynysauu, Ho npe3 2023 r. gpyrma CbApPYKHUK — XpUcTo NpbHYapOB Npoaasa akumMmute cu Ha MakaTto
A, a nocnegHoto Ha ®uHaHc Maoc MeHnaXMbHT XonauHr Al. Kbm agatata Ha OT4yeTa Tekar
CTPYKTYPHU NpoMeHU B apyxkectBoTo PacT MNent X4, AL — npoueaypm no npeobpasyBaHe 4ypes BAUBAHE
Ha TpuTe AblepHU apyxkectBa Ha Pact Men X AL n ActepuoH bwarapua EAL cmAaTta, ye mMma
NOoTEeHUMaAN 3a pasBUTME Ha MUHBECTUUMATAa C HOBUTE CbAPYXKHMUKW. WNHBecTuuuAtTa e
npeknacudmumMpaHa OTHOBO KATO AbAroCpPoyHa B ,MHBECTULUMM B acoOUMMPAHM U CbBMECTHM
npegnpuAaTma“.
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Il. BIMAHUE HA BAXXHUTE CbBUTUA 3A ACTEPUOH BbJ/ITAPUA EAL, HACTBbNMUNIU MNPE3
TPETOTO TPUMECEYUE HA 2025 I., BbPXY PESYNITATUTE BbB PUHAHCOBUA OTHET KbM
30.09.2025TT.

= Ha nposegeHo Ha 19.01.2024 r. 3acegaHue Ha C[ Ha AcTtepuoH bbarapma EA[ e B3eTo
pelleHWe aa ce MHMUMKPA Npoleaypa No cBukBaHe Ha 06uo cbbpaHMe Ha obauraumoHepuTte(OCO)
Ha nybanyHa emncma obauraumm c ISIN kog BG2100006092, nspgagenu ot ACTEPUOH BbITAPUA EALL
C NpepnoXKeHne 3a NPOMAHa Ha 4YacT oT mapametpute. Cnen nNpoBefeHU PasroBopu U MUCMEHO
oTrnpaBeHa monba Kbm HaHKaTa-gOBEPEHMK Ha obauraupoHepuTte — ObeanHeHa bbarapcka baHka
A[l(yHnBepcaneH npaBonpuemMHuk Ha ,Kelt b Cu baHk Bbarapus” EAL cbC cTapo HaMMeHOBaHUe
,PalidaitzeH baHK (Bbnrapua)“ EAL) Ha 25.01.2024 r. e nybanKyBaHa B TbproBckua pernctop Ha AB, a
Ha 26.01.2024 r. B KOH, BOB 1 0 0bulectBeHocTTa NoKkaHa 3a cBuKBaHe Ha OCO oT emucua obanraumm
¢ ISIN ko BG2100006092, KoeTo we ce npoBege Ha 12.02.2024 r. ot 10:30 yaca, Ha agpec: rp. Codus,
n.K. 1592, paiioH ,Uckbp”, 6yn. , Xpuctodpop Konymb“ Ne43, npu cnegHua gHeBeH pen;

Toyka 1. Ob6cbKAaHe M NpUemMaHe Ha pelleHue, No NpeasioXKeHMe Ha eMUTEHTa, 33 YAb/IXKaBaHe Ha
CpOKa 3a noracsiBaHe Ha 3afb/IIKEHMATA N0 eMUTUMpPaHUA ob6anrauMoHeH 3aeM No obauraumoHHaTa
emucua Ha ,ACTEPUOH BB/ITAPUA” EAL c ISIN Koa, BG2100006092, cumTaHO OT AaTaTa Ha nage Ha
emMucuATa Npu nocnegHo yabaxkasaHe - 14.04.2024 r., c HoB 5 /neT/ roauiweH nepuoa, a UMEHHO A0
14.04.2029r.

Touka 2. O6CcbKAaHe M NpMeMaHe Ha pelleHue, No NpeasioXKeHne Ha eMuUTeHTa, 3a ogobpeHune Ha
rnoracutesieH nNaaH 3a aMopTM3aums MO MaBHMLATA U pa3mepa Ha KynoHHUTE naawaHua (ObaKuma
JINXBA) MO EMUTUPAHUA 0O6IMraLLMOHEH 3aeM 32 HOBUA YAb/IKEH CPOK 33 MOracsiBaHe Ha 3a4b/IKEHUATA
no obaurauyoHHata emucma Ha ,,ACTEPUOH BBJ/ITAPUA” EAL c ISIN kKog BG2100006092 Kakto
cnepBa:

[aTa Ha | Bpown Bpon NlnxseH OcTtatbyHa Obnxuma Obnxuma 06w pa3mep Ha
nnxseHo/ OHVW B | OHK B | NPOLEHT | rnaeBHMUA rnaBHMUA nuxea nnawaHeTo
rNaBHUYHO nepuo rogvHaT

niaawaHe Aa a

14.04.2024 r. | 183 366 5,25% 3 200 000€ | 75000 € 84 000,00 € 159 000,00 €
14.10.2024 r. | 183 366 5,25% 3125000€ | 75000 € 82 031,25 € 157 031,25 €
14.04.2025r. | 182 365 5,25% 3 050 000 € | 75000 € 79 843,15 € 154 843,15 €
14.10.2025r. | 183 365 5,25% 2975000€ | 75000 € 78 307,71 € 153 307,71 €
14.04.2026r. | 182 365 5,25% 2 900 000 € | 75000 € 75 916,44 € 150 916,44 €
14.10.2026 7. | 183 365 5,25% 2 825000€ | 75000 € 74 359,42 € 149 359,42 €
14.04.2027r. | 182 365 5,25% 2 750 000 € | 75000 € 71 989,73 € 146 989,73 €
14.10.2027r. | 183 365 5,25% 2 675000€ | 75000 € 70411,13 € 145 411,13 €
14.04.2028r. | 183 366 5,25% 2 600 000€ | 75000 € 68 250,00 € 143 250,00 €
14.10.2028 r. | 183 366 5,25% 2 525000€ | 75000 € 66 281,25 € 141 281,25 €
14.04.2029r. | 182 365 5,25% 2 450 000 € | 2 450 000 € 64 136,30 € 2514 136,30 €
Obuwo 3a 3 200 000 € 815 526,37 € | 4 015 526,37 €
nepuoga

Touka 3: O6cbXKaaHe W NpUemMaHe Ha pelleHWe 3a HOBWMS YAb/KEH CPOK 3a noracsBaHe Ha
3aAb/KeHuaTa no obauraumoHHata emucma Ha L, ACTEPUOH BbJITAPUA” EAL c ISIN kop
BG2100006092, n BbB Bpb3Ka C paswiMpABaHe Ha AeiHOoCTTa Ha EmuTteHTa cnep npupobueaHe Ha
AbluepHn apykecTa npes toHu 2022 r. aa 6bae B3eTO pelueHne, No npeanoxeHne Ha EmuteHTa, 3a
NpPoMsAHa Ha NpuUeTUTE 3a cna3BaHe GMHAHCOBM NOKA3aTENM Aa Ce U3UUCAABAT Ha TPMMECEYEH Nepmos,
Ha 6a3a KoHcoNMANpPaHM GUHAHCOBM OTYETM 32 CbOTBETHUA TPUMECEYEH NepPUOoL, KaKTo cneaBsa:

- KoeduumeHnt ,Macmeu/ AKkTMBU” — MaKCMMasHa CTOMHOCT Ha NOKasaTenA 3a CPOKa Ha
obauraumoHHua 3aem — 0.98;
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- KoeduuueHT ,MoKpuTne Ha pasxoamTte 3a AMXBU”, U34ncaeH Kato nevyanbaTta ot obuyaliHaTa
AeNHOCT, yBe/IMYeHa € pasxoaumTe 3a JIMXBK, Ce pasae/in Ha pasxoanuTe 3a JIMXBU - MUHUMaJTHA
CTOMHOCT Ha NoKasaTe A 33 CPOKa Ha 06anraumoHHuaA 3aem — 1.01;

- KoeduuueHT 3a , TeKylla TMKBUAHOCT?, n34ncieH KaTo obLliaTta cyma Ha KpaTKOTpanHM akTUBKU
B OT4YeTa 3a PMHAHCOBOTO CbCTOAHME Ce pa3aenun Ha obuiaTta cyma Ha KpaTKOTpPanHMTE NacuBU
- MMHMMa/IHA CTOMHOCT Ha NOoKa3aTesa 3a Cpoka Ha 0b6anraymoHHma 3aem — 1.01.

Ob6nuraumoHepute no HactoAwaTta emucua c ISIN Koa: BG2100006092 npuemaT, 4ye NpU BCUYKMK
cnyyan, EmMuteHTuT ,AcTepuoH bbarapma“ EALl, e AonbXKeH Aa cha3sBa MUHUMMYM fABa OT TpuTe
KoedpULMEHTA, 32 KOUTO Ce e 3a4b/IKMA Aa NOAADbPKA B ONUCAHUTE NO-TOPe CbOTHOLWEHUA, KaTO HAMA
[a Ce CYMTA 32 HEU3MbJIHEHWE NO EMUCUATA 06IMTaLMKN U HAMA Aa 6baaT NpegnpueMaHm nocieaBalm
OENCTBUA B C/lydal Ha HeCcnasBaHETO Ha eAWMH OT TPUTE MOeTU 3a nogdbplkaHe MokasaTesn npes
nepuwoga Ao U3naallaHeTo Ha 06AMraunMoHHMA 3aem.

AKO HapyLM noseye OT e41H OT onpesesieHnTe GUHAHCOBU CbOTHOLEHUS, EMUTEHTBT ce 3aab/KaBa
[a npeanpueme AeNCTBUA, KOUTO B CPOK 0 6 mecelia Aa NpMBeaT CbOTHOLLEHUATA B CbOTBETCTBUE C
rOpHUTE U3NCKBAHWA. AKO Bb3 OCHOBA Ha NpeanpueTUTe AeMCTBMA B NOCOYEHMA 6-MeceyeH CPoK He ce
NOCTUrHAT 3aN0XeHUTe napameTpu, ,ActepuvoH Bbarapua“ EAL we npeanoXu nporpama 3a
npuBeXaaHe B CbOTBETCTBME C U3UCKBAHMATA, KOATO Nporpama nognexu Ha ogobperHne ot ObWoTo
cbbpaHue Ha obanraumoHepuTe. B ciyyaid, ye nporpamaTa He 6bae ogobpeHa ot O6WoTO CbbpaHue
Ha ob6uraumoHepuTe, 061MraUMOHHUAT 3aem He ce 06ABABa 3a NPEACPOYHO U3NCKYEeM, @ EMUTEHTBT
LLLe M3roTBM HOBA NPOrpama 3a NpPUBEKAAHE B CbOTBETCTBUE C M3UCKBAHUATA, B KOATO NPOrpama c uen
3allMTa MHTEpecUTe Ha MHBECTUTOPUTE CLLIMAT Le B3eMe Mpeasus, npeasoxeHuaTa Ha O6woTo
CcbbpaHue Ha obanraunmoHepure.

Touka 4: O6CbKpaHe M NpUemMaHe Ha pelleHWe 33 HOBWUS YABL/MKEH CPOK 3a MoracsiBaHe Ha
3a4b/KEHUATA NO eMUCKATA 33 U3MbJHEHWe yHKUMATA ,JoBepeHMK Ha obauraupoHepuTe” no
emuncus obauraumm c ISIN kog BG2100006092, no npepnoxeHne Ha EmuTteHTa, ga 6vae nsbpaH ,EBbp
dPanHeHwbn” AL, EVMK 831649724, agpec: rp. Codun, 6yn. AnekcaHgbp Ctambonuiickn® Ne84-86, eT.
10, an. Odwuc 52 n3BbpLUBALL AENHOCT KAaTO MHBECTULMOHEH NOCPEAHMK Bb3 OCHOBA Ha JlnueH3 Ne PT-
03-0008/ 17.10.2022 r., uspageH ot Kommcusata 3a GMHAHCOB HaA30p 3a HOB [JoBepeHUK, KOWTo Aa
3ameHu ,,OBEANHEHA Bb/ITAPCKA BEAHKA” AZl, EMK 000694959 (yHMBepcaneH NpaBonpUeMHUK Ha
,Kel bu Cv baHk Bbarapusa“ EAL cbc cTapo HaumeHoBaHue ,,PalidainseH baHk (Bbarapusa)“ EALL) kaTto
[JoBepeHuK, U C KOWTO HOB A0BEepPeHUK EMWUTEHTBT fa CKAUYM O0roBop, KAaKTo U ogobpeHue Ha
CbAbPXKaHMETO Ha MNPOEeKTOAOroBOp 3a M3MbAHeHMe Ha  oyHKumaTa ,JoBepeHUK Ha
obnuraymoHepute” ¢ n3bpaHMA HOB [OBEPEHMK, KOWTO MPOEKTOAOrOBOpP e ce NpenocTaBy Ha
3acefaHumeTo Ha O6wwoTo cbbpaHme Ha obauraunoHepuTe.

EMUTEHTDBT 4a CKAOYM JOMOBOP C M36PaHMA HOB AOBEPEHMK Ha obauraunoHepute , EBbp PaliHeHWwbA”
AfLl, ENK 831649724 B 7-AHEBEH CPOK OT NpoBexaaHe Ha O6WwoTo cbbpaHue Ha obauraumoHepuTe.

Toyka 5: O6CbKpaHe M NpUemaHe Ha pelleHWe 33 HOBWMS YABL/MKEH CPOK 3a MoracsiBaHe Ha
3a4b/IKEHUATA NO emucuATa 3a obe3neyaBaHe Ha 06/ IMrauMOHHNS 3aeM, EMUTEHTBT B KAYeCTBOTO My
Ha 3ACTPAXOBALL, aa ckntoun 3actpaxoBaTesieH gorosop ,,06auraumoHeH 3aem” cbc SACTPAXOBATE/
,3acTpaxoBaTenHo apyectso EBpouHc” Afl, EMK 121265113, 3ACTPAXOBAH (TpeTo nonseawo ce
nvue): Bcnukn OBJTIMTALUMOHEPH, nputeskaBawy obaunraumMm ot eMmncua KopnopaTuBHU obaunraumu,
peructpupaHa B ,UeHTpaneH genosutap” AL c ISIN Kog BG2100006092, nspaseHa ot ,AcTepuoH
Bvarapua“ EAL, 8 NOJ3A Ha ,EBbp ParHeHwbn” A, EMK 831649724 B KayecTBOTO My Ha M3bpaH
CbrnacHo npeaxoaHata Touka 4 ,,JOBEPEHNK HA OB/IUTALMOHEPUTE" no emucus obauraumm c ISIN
BG2100006092.

HoBaTa 3acTpaxoBaTesiHa NOAMUA LWe OTpa3ABa MpPUETUTE MNPOMEHM B YCIOBMATA MO EeMUCHUA
obnuraumm c ISIN koa: BG2100006092, cbriacHO pelleHusTa Mo MNpeaxoAHUTe TOYKWM, Taka e
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3aCTpaxoBaTe/IHNAT AOrosop Aa MMa ,u,eiz'lcname npu npomeHeHUTE ycnosuma A0 N3TU4AHETO Ha HOBUA
CPOK 3a noracABaHe Ha 3a4b/IXKEHNATA NO EMUCUATA 06/1MI'3LI,MM.

= Ha 04.01.2024 r. Asto HOHMOH EAL n AblwepHUTE My APYMKECTBA CK/AKOYMXa A0roBOp 3a
MHorouenesa KpeautHa nuHua ¢ Mbpea MHBecTMUuMoHHa BaHKa Afl. ObwaTta cyma Ha ogobpeHus
KpeauTeH "MmuT Bb3nm3a Ha 8 000 000 neBa m pasnpeaeneH Kakto cnegsa 5 000 xua. 1B. 32 060pOTHO
dUHaAHCKMpPaHe, € NoracABaHe No NOracUTeNeH NAaH C PaBHU MeCceYHU BHOCKM No riaBHUUaTa 1 3 000
XWA. NB. peBONBUPALLA MHUA, GUHAHCMpPaHEe MOKYMKa Ha aBToMobWan, ropusa, pes3epBHU YacTu U
macna cpeuy npeacrtaBeHn GakTypu, KAaTo YCBOEHUTE CYMM Ce MoracAsBaT B pamkuTte Ha 90 gHwu.
MpeaHa3HauYeHUEeTo Ha KPeauUTHMA IMMUT e 33 NoracABaHe Ha 3a4b/IIKEHNSA HA AbLLEPHUTE APYXKECTBA
KbM J0CTaBUYMLMN.

= Mpes 2024 r. c npoaakbaTta Ha AyTo Utanus EAL c uen nsnbaHeHWe Ha AOroBopa 3a NOKymnKa-
npogaxbata Ha aKUMWTE HaA APYKECTBOTO 6fAXa CKAOYEHW [O0roBOp 3a LEeCcMA U [A0roBopu 3a
3amecTBaHe B abar mexay Asto FOHnoH EALL n Ayto Utanma EAL. C gorosop 3a uecua ot 19.6.2024 r.
AyTo Utanua EAL npexBbpan Bb3Me34HO Ha LecuoHepa — ABTo HOHMOH EAL] cBoM B3emaHUsA ¢ obuy,
pa3smep Ha 5628 521,35 nesa. C gorosopu 3a 3amectBaHe B gbnar AsTo FOHMOH EA/l 3amecTun B Abar
KbM pasnnyHun Kpeautopu Ha Ayto Utanus EALL B o6y pasmep Ha 4 389 793,33 ..

= Ot npopaxbata Ha Ayto WUtanua EAL Ha 28.6.2024 r. Asto lOHWMOH EA/[, peanusupa
KOHCcoMAnpaHa nevyanba B pasamep Ha 5 960 xumn. ns.

= Ha 03.4.2024 r. ActepuvoH bbarapua EAL ycnewHo noracu, nNOAyYeHWA KpeauT oOT
BapeHronabaHk B pasmep Ha 20 105 xmn. eBpo C LeneBO npegHasHayeHue — 3aKynyBaHe Ha
bUHAHCOBUN MHCTPYMEHTU/aKUMK, KOopriopaTUeHN obanraummn n ap. nod./. NoracaBaHeTo ce M3BbPLIK
ypes npogarkbata Ha GUHAHCOBUTE UHCTPYMEHTU.

= Ha 23.08.2024 r. ActepuoH bvarapmna EAL yupean HoBO apyrkectBo — Conapc JIMHK EAL.
JpyxKecTBoTO € BnucaHo B Tbprosckma pernctbp ¢ EMK 207956558 Ha 27.08.2024 r. Pernctpmpanuat
KanuTan nbpeBoHavanHo 6e 50 xun. nB., a Bnocneactsune c PeweHne Ha C[, Ha ActepuoH Bbarapusa ot
26.09.2024 r. e yBenmyeH Ha 11 mnH. ne. KanutanbT e BHeceH Ha 26 u 27 centemspu 2024 .
YBennyeHueTo e BnmMcaHo B Tbprosckua pernctobp Ha 04.10.2024 r. JpyKecTBOTO € M e M3NoA3Ba
Kanutasna 3a MOKyMNKaTa Ha APY)KeCTBa C NpeameT Ha AeNHOCT U CTapTUPaaM NPOEKTU 3a U3rpaxKgaHe
W NoaabpiKKa Ha GOTOBONTAUYHM ENEKTPOLLEHTPAIM U CUCTEMM 33 CbXPaHEHWE Ha eHeprua 4Ypes
b6atepum.

= Ha 27.12.2024 r. ActepuoH Bbarapus EA npofage yyactuaTa cu B ApyKecTBaTta: Ha "KommEK
AceT MeHUZKMBHT JiumuTtng", CNC Xonaunur AL, UHCA NTA, KouTo 6sxa KnacudouumpaHu KaTo
Ob/ITOCPOYHU NHBECTULLUM.

Il. PEY/ITATU OT AEMHOCTTA

nPUXOAUN U PA3XOAU
3a pasrnexgaHua nepuog ot 01.01.2025 r. po 30.09.2025 r. pynaTa e peanusupana npuxogm B
pasmep Ha 68 483 xun. nB., OT KOUTO:
o 54 560 xun. NB. NpuxoAn oT aBTomobunHa AelHocT (Npoaarkba Ha aBTOMOBUAN N pe3epBHU
4acTu, MOTOPHU MACc/a, PEMOHTHM YCAYITM U HAEM Ha aBTOMOBUAN, KOMUCUOHHU OT AeAHOCT
KaToO KapTOB OMepaTop Ha rOpMBa M eNEeKTPOHHU Bayyepu 3a XpaHa);
o 3101 xun. nB. — Apyrn npuxoan/Haem, 60HycK, obesleTeHms, HeyCTONKK, npoaaxkba Ha A,
KOMMWCUOHHW 1 Ap.;
o 3105 xun. nB. — GUHAHCOBM NPUXOaH;
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o 89 xun. nB. — NpuUxo4 oT onepaLmm ¢ PUHAHCOBM aKTUBY;

o 7 473 xun. nB. — NpUXoL4 OT NPOMEHU B CpaBeaMBUTE CTOMHOCTM Ha GUHAHCOBU aKTUBMY,
onepaunn c PUHaHCOBU aKTUBMK;

o 155 xun. nB. — Bb3CTaHOBEHM pa3xoamn oT obe3ueHKa Ha GPMHAHCOBM aKTUBMU

3a oT4EeTHMA Nepuoa rpynata oTymMTa pasxogm B pasamep Ha 58 483 xun. ne. , KakTo cnegBa:
o 37 101 xun. nB. - OTYETHa CTOMHOCT Ha NpPoAadeHN aBTOMOOWAM M pe3epBHU 4YacTU OT
AenHOoCTTa Ha aBToOMOobuAHATa AeMHOCT M OTYeTHa CTOMHOCT Ha npodaaeHuTte AMA;
o 9557 xun. nB. — pa3xoau 3a AeMHOCTTa Ha ApYyrKecTBaTa B rpynara (pasxoam 3a matepuanu,
BbHLUHM YCNYTY, Pasxoam 3a Bb3HarpaxKaeHUs U OCUrypuUTeIHU BHOCKM);
o 1458 xun. nB. - pasxogu oT NPOMEHU B CNpaBea/IMBUTE CTOMHOCTU Ha PUHAHCOBM aKTUBY,
onepaunn c GMHAHCOBU aKTUBM, 06E3LLEeHKA Ha B3EMAHUS;
o 1529 xun. nB. pasxoam 3a amopTM3aLnm;
o 8838 xua. nB. — PMHAHCOBM Pa3xoaM.
3a geseTTe meceua Ha 2025 r. MpynaTa ACTepuoH peannsupa KoHconManpaHa neyanba npeau AaHbUM
oT 10 000 xun. nB. (neyanba ot 6 214 xma. nB. Kbm 30.09.2024 r.).

®UNHAHCOBO CbCTOAHME

AKTUBU

CTOMHOCTTA Ha rpynoBuTe akTUBK Bb3/1M3a Ha 341 888 xum. n1B. AokaTo Kbm 31.12.2024 r. Te ca 6unm B
pasmep Ha 247 292 xun. ne.

B xunsgn nesa 30.09.2025 31.12.2024
AKTUBMU
MapuyHn cpencTsa M NAPUYHU EKBUBANEHTU 69 540 3043
TbpProBCKU U APYTY TEKYLLWN N HETEKYLUX B3eMaHUA 29372 30307
B3emaHuAa oT cBbp3aHM AmLa 15636 40
MpenoctaBeHn 3aemun 14 806 16 825
Tbproscka penyTtauma 2548 141 881
®P1HAHCOBU aKTMBM 147 906 2548
AcouumnpaHu 1 CMeceHun npeanpuaTmna 3596 3596
[Opyrn 4bArocpoYHN MHBECTUL MU 0 -
MaTtepuanHu 3anacu 19 357 11712
MMOTH, MaLLIMHWN N CbOPBKEHNA 10 146 8426
HemartepuanHm aktmsm 28 756 28 689
OTCpOYEHN AAaHBYHM AKTUBMU 225 225
OBLLO AKTUBMN 341 888 247 292
COBCTBEH KAIMUTAT

B Kpasi Ha oTyeTHUA nepmoa obwusa cobecTBeH KanuTan Ha [lpy»ecTBOTo e B pasmep Ha 44 011 xun. nB..,
KaTo KanuTanbT NpUHagnexal, Ha cobcTBeHUumMTe Ha [pyKecTBoTo-Mmalika e 43 054 xun. nB., a Ha
HEKOHTPONMPALLOTO yyacTue - 957 xun. nB. 3a cpaBHeHMe B Kpas Ha 2024 r. obwma cobcTBeH Kanutan
e 6un 33 552 xun. NB., KAaNUTaNbT NPMHaAeXall, Ha CobCcTBeHULMTE Ha [ py»KecTBOTo-Malka e 33 212,
A Ha HEKOHTpoIMpaLWoTo yvactme - 340 xun. ne..

AKUMOHEPHUAT Kanutan e B pasamep Ha 12 116 xun. nB., pasnpeaeneH B 30 291 6pos aKumm c
HOMWHaNHa ctoiHocT oT 400 ne.a. MNpes 2021 r. e U3BbPLUIEHO HAMaleHWE Ha YCTaBHUA Kanutana oT 15
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145 500 nB. (NneTHageceT MUAMOHA, CTO YETUPUAECET M MNET XMAAAN U NEeTCTOTUH NeBa) A0 pa3mep oT
12 116 400 nB. (ABaHaAeCceT MUINOHA, CTO U LLUECTHAAECET XMNAAM U YETUPUCTOTMH NeBa), No peda Ha
4n.200, 1.1 oT TbproBckus 3akoH (T3) Yypes HamansBaHe Ha HOMMHA/IHATA CTOMHOCT HA aKUMUTE Ha
ApyectBoTto oT 500 (neTcToTMH) NeBa 3a BCAKA akuma A0 400 (YeTUPUCTOTUH) NleBa 3a BCSAKA akums, C
Luen NoKpuMBaHe Ha HaTpynaHaTta 3aryba B ApYyKEeCTBOTO OT MWHaAM rOAMHW, yBe/JM4YaBaHe Ha
pesepBuTe Ha [pyKecTBOTO - MaliKa M Bb3CTaHOBABAHE Ha CbOTHOLLIEHNETO MeXAY BNMUCAHUA KanuTan
M yucTaTa CTOMHOCT Ha MMYLLECTBOTO Ha ApPY*KecTBoTo. Bb3 ocHoBa Ha un.246, an.2, 1.4 ot T3,
cpencTBaTa OT HanpaBeHOTO MO T.1 No-rope HamanABaHe Ha HOMWHA/IHATA CTOMHOCT HAa aKuuuTe OT
KanuTana Ha [py»KecTBoTO - MaliKa, B pa3mep oT 3 029 100 nB. (TpU MMUAMOHA, ABafeceT U aeseT
XUNAAM U CTO NIeBa), ce OTHACAT KbM ¢oHA ,Pe3epBeH” Ha ApPYKeCcTBOTO, KOMTO POoHA MoKe Aa ce
no/si3Ba eANHCTBEHO MO peda Ha 4. 246, an.3 ot T3. 1o TO3M HaYMH ApPYyKecTBOTO popmmpa GoHA
,PesepBeH” B pasmep Ha 3 029 100 nB. (TP MWAMOHA, ABaJeceT U AEeBeT XUAAAW W CTO /eBa).
MNMpomeHuTe ca BNucaHu B TbProBCKUA pernctbp Ha Penybaunka bbarapua Ha 18.01.2021 r.

nACUBU
Kbm 30.09.2025 r. rpynoBute nacmeu Bb3nm3aT Ha 297 877 xun. ne. cnpamo 213 740 xun. NB. Kbm
31.12.2024 .

B xunadu neea 30.09.2025 31.12.2024
NACUBU

JINXBOHOCHM 3aeMu 1 NpUBAEYEHU CPEACTBa, B T.4.: 246 440 154 397
- AsmomobusneH ceameHm 18 555 14 861
- Apymecmso-malika 227 885 139536
3a4b/XKeHUa No 06AMraUuMoHHU 3aeMMU, B T.4.: 17 191 18 278
- AsmomobusneH cezameHm 11231 12 246
- Apymecmeo-malika 5960 6 032
THProBCKM 1 APYrY 3a4b/KEHNA 20936 30954
3a4b/mKEHUA KbM CBbP3aHM AnLA 4083 3039
3a4bKeHUA No IM3MHIOBU J,OTOBOPMU 6217 4062
Macmem no oTcpoyeHn AaHbUM 3010 3010
OBbLLO NACUBU 297 877 213 740

Cnopepa maTypuTeTa Ab/ArOCPOUYHUTE 3a4b/XKEHNA KbM BaHKKM ca B pasmep Ha 115 279 xun. n.. (112
047 xvn. nB. B Kpas Ha 2024 1.), a KPaTKOCPOUHUTE 3a4b/IXKEHUA ca B pa3mep Ha 26 830 xua. nB. (23 329
XWUAN. NB. B Kpas Ha 2024 r.).

3agbaKeHMATa No 06AnraLMOHHM 3aeMM ca N0 EMUTUPAHM EMUCUU KOPMOPaTUBHU 06AUraLMK, KaKTo
cnepnpa:

o 5960 xma. NB. N0 eMUCKA Ha APYHKECTBOTO-MalKa;
o 11 231 xuA. NB. N0 eMUCUM Ha aBTOMOBUAHATA AeMHOCT, emuTUpaHn oT AeTo FOHMOH EAL m
MoTobyn EAL.
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IV. HACTOAWMWU TEHAEHLUWWN U BEPOATHO BbAELLO PASBUTUE HA APYXECTBOTO

ActepvoH bbarapusa EALL e XONAWHIOB TUM APYKECTBO KAaTO OCHOBHATa My AEMHOCT e CBbp3aHa C
npuaobusaHe, ynpasBneHWe, OUEHKA W npoAaxba Ha y4vacTMA B ODBATAPCKM U YyXKAECTPAHHM
Apyrectea. ActepuoH bbarapus EA/Ll He pasBMBa CaMOCTOATE/IHA TbProBCKa AEWHOCT, AeMHOCT No
npeaocTaBaAHe Ha ycayrm WM/wav Npov3BOACTBEHA AEeWHOCT. B TO3M CMUCH/A, PBbKOBOACTBOTO Ha
JpyKecTBoTo 6ele HACoUNA0 YCUANA KbM YNPABAEHME HA CbLLECTBYBALUM AbLUEPHU APYHKECTBA, U
WHBECTMPAHE Ha NAapMYHK CpeacTBa B NpnaobusaHe Ha PUHAHCOBM aKTUBM, KaKTO C AbATOCPOYUHA LLen
— npnagobreaHe Ha HOBM AbLLEPHM KOMMAHWUK, TaKa U C KPAaTKOCPOYHA Lea MOKYMKo - npofaxba Ha
6opcoBo Tbpryemu GMHAHCOBU aKTUBM C Lien peanmnsnpaHe Ha nedvanba 3a ApyrKecTBoTo.

3a 2022 r. 3a/710XKeHUTE NJAHOBE 33 Pa3BUTME Ha APYXKECTBOTO MMaAXa AbJArOCPOYEH XapaKTep KaTto
uesnsaxa TbpCeHe M peanusmpaHe Ha MHBECTUUMW B M3rogHM M nedenmswm 6usHecu. Mpeasug
HacTbnNMNaTa B MeXAyHapoAeH acnekT rnobasHa MKOHOMMYECKA Kpu3a BC/eACTBME Ha KOATO ce
yBe/iMuMxa B MbTn Gpasinutute 1 nNpoaarkomTte Ha KOMMNaHUM B LA/ CBAT, PbKOBOACTBOTO Ha ACTepMOH
Bbarapua EAl cmATa, Yye TOBa € NoAxoAALL, MOMEHT 3a NpuaobuBaHe Ha KOHTPOJIEH NaKeT OT Kanutana
Ha KomnaHua/u oT perroHa Ha Espona mpu ToBa Ha A06pa UeHa M C NoTeHuMan 3a passuTue U
reHepupaHe Ha nevyanbu.

PbKkoBoAcTBOTO Ha AcTepuoH bBbarapua Al Buas [ob6pa Bb3MOXKHOCT [a Ce Bb3Mnoa3Ba OT
npnaobuBaHeTo Ha J06pe Pa3BUT, CTPYKTYPUPaH M AOMbABALY ce BU3HeC, B pe3yaTaT Ha KoeTo Ha
30.06.2022 r. npnaobu aBTomobmMnHaTa rpyna Asto KOHMOH M An3uHrosaTa rpyna Eeponniis Mpyn (c
HacToAWO HaumeHoBaHue U En Oxun AL).

B ncTopuyeckn naaH Jpy»ecTBOTO MMa ONUT B aBTOMOBMAHUA BU3Hec, KaTo A0 mecel, mait 2008 r.
npeameTsbT Ha AeWHOCT Ha AcTepuoH Bbarapusa AL e 6uUn cnegHUAT: BHOC, npoaaxkba 1 cepsus Ha
aBTOMOBUAN, BHOC M nNpoaaxkba Ha pe3epBHM 4YacTM 3a aBTOMOGMAM, AN3UHTOBA AEWHOCT CbC
aBTOMOBUAN, N3BBPLUBAHE B CTpaHaTa U Yy>KBMHA Ha: TPAaHCNOPTHA AEMHOCT M TPAHCNOPTHM YTy,
TbProBCKa AENHOCT, peknama, TYPUCTUYECKM YCAyru, cneauTopcka AerHOoCT, nocpeaHUYecTso,
npeacTaBUTENCTBO M areHTCTBO. PbKoBOACTBOTO Ha AcTepuoH bbarapusa A/l B3e pelieHue 3a pa3sutue
Ha rpynaTa B aBTOMO6MAHMA BM3HEC KaTo 3anasun acoumMmnpaHo ydyacTme B HOBONPMAO6UTUA TN3UHIOB
busHec.

Ha 23.8.2024 r. e yypeneHo HOBO AbLIEPHO ApYXeCcTBO Ha AcTepmoH bbnrapusa EAL — Conapc JIMHk
EA. NHBecTMUMOHHaTa nporpamMa Ha ApyXecTBOTO € HACOYEeHO KbM NpuaobrBaHETO Ha ApYXKecTBa C
pa3paboTeHn NPOEeKTU 3a U3rpaxgaHe n NoAAbPXKKa Ha POTOBONTANYHU ENEKTPOLEHTPANN U CUCTEMU
3@ CbXpaHeHue Ha eHeprusa upe3 6atepun. 3a U3NbAHEHME Ha WHBECTMUMOHHATa nporpama Ha
ApyxecTtBoTo ActepnoH Bbnrapua EALl cknoum uenesn AOroBop 3a KpeauT C (PUHAHCOBA MHCTUTYLUMS.
KpeanTHOTO ynecHeHne e npenoctaBeHO C MexaydupmeH kpeout Ha Conapc JluHk EAL v e 3a
npnaobuBaHeTo Ha cnegHuTe ropuandecku nuua: b4 Npmind EOOA (EMK 207311917); Kputa 10 EOOJ
(EMK 207865126); Ckunac EOO (EUK 205543112); n banaHc Kanutan EOOA (EMK 207952111),
KOWUTO Ca NPOEKTHU ApYXeCTBa, KaTo NocneaHuTe we pa3paboTsaT 1 ynpaBnseaT NPOEKTU 38 CUCTEMU
3a CbxpaHeHue Ha eHeprusa ot 6aTtepun (BESS). KpeantsT e B 06w, pasmep 13 200 xun. espo.

NHdopmauua 33 NpuaobuTMTE AbLLEPHU KOMMAHWM € NpeacTaBeHa no-rope B T.1.6. MIHPopmauus 3a
rpynarta ACTEPMUOH.
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V. ONMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTHW, NPEA KOUTO E U3MNPABEHA
FPYNATA ACTEPUOH NPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA TOOUHA

ActepuoH bbarapua EAL we 6bae 3aBUCHMMA HE CaMO OT PUCKOBETE BAMAELLM KOHKPETHO BbpXYy Hes,
HO 1 OT PUCKOBETE, KOUTO BAMAAT HA AbLLEPHUTE U KOMNAaHUU. BANAHWETO Ha Te3n pUCKoBe MOXKe Aa
OKaXke oOTpaxeHue BbpXy npeacTaBAHeTO Ha [pynata M nepcnektusuTe 3a passutue. Cnep
npuaobmnsaHeTo Ha KOMMNAHWK OT aBTOMOBMAHMA ceKTop, rpynaTa ACTEPUOH We 6bae noa BAnsHUE U
Ha puckosuTe GpaKTOpPU XapaKTePHM 3a TO3U BUL, AEWHOCT.

CUCTEMATUYHU PUCKOBE
= BauaHWe Ha MeXAyHapopHaTta cpega

MaKpPOMKOHOMUYECKUAT PUCK € PUCKBT OT CbTPECEeHWUA, KOUTO MoraT fga ce OTpasABaT Ha
MKOHOMMYECKUSA pacTeX, A0X0AUTE Ha Hace/IeHMETO, TbPCEHETO M NpeanaraHeTo, peaanusmpaHeTo Ha
nevyanbm oT MKOHOMMUYECKUTe cybekTU 1 ap. Tesn cbTpeceHus BKAOYBAT rN06aNHUTE MKOHOMUWYECKU
M 6M3Hec ycnosuA, KonebaHUATa B HAUMOHANHUTE BaNyTU, NOJNTUYECKUTE CbOUTUS, NPOMAHA Ha
3aKOHOZATEe/NCTBa U PerysiaToOpHN U3UCKBAHMA, NPUOPUTETUTE Ha HaLMOHaIHUTE NPaBUTEICTBA U Ap.
TeHOoeHUMUTE B MaKPOMKOHOMMYECKaTa OOCTAHOBKA BAMAAT Ha Na3apHOTO NpeacTaBaHe WM Ha
KpalHWUTe pe3ynTatv oT AEWHOCTTa Ha BCUYKM CEKTOPU B MKOHOMMKaTA. Bbarapma nma MKoHOMMKa oT
OTBOPEH TUMN N PAa3BUTUETO I 3aBUCU NPAKO OT MEXKAYHAPOAHUTE Na3apHU YCNOBUA.

TeHOeHUMUTE B MAKPOMKOHOMMYECKATa OOCTAHOBKA BAMAAT HA MNa3apHOTO NpeAcTaBAHE M Ha
KpalHWUTe pe3yaTaTi oT 4eMNHOCTTA Ha BCUYKN CEKTOPU B MKOHOMMKaTA.

MN3xo4bT OT peanm3mpaHeTo Ha HAKOW PUCKOBE, CBbP3aHM C MeXAyHapoaHaTa cpeja Lie 3aBUCu [0
ronAama cteneH u oT NJlaHOBeTe U MPEBAHTUBHUTE MEPKWU Ha OTAENHU AbPXKaBU U MeXAyHapoaHU
WMHCTUTYLIMK, KOETO /INYM U OT NocsiefHaTa CBETOBHA MKOHOMMYECKa Kpu3a 1 naHgemmata ot COVID-
19. PUCKBT OT BAMAHMETO Ha MeXAyHapoaHaTa cpeda Bbpxy ¢upmnte He MoXKe pa bbge
ansepcnduumMpaH 1 3acara BCUYKKW Urpaym, HO OT Apyra CTpaHa MOXe Aa ce NpeBbpHe B ABUraTen 3a
pa3BuUTME M NpUAaraHe Ha MHOBALMM U ANTUTANN3ALMA, KOUTO APACTUYHO A MPOMEHAT M NOBULLIABAT
edeKTMBHOCTTA Ha BusHeca B rnob6asnHn maluabu.

BoeHMAT KOHMANKT B BNU3KUA M3TOK UM TO3M Mexay Pycus u YKpaiiHa BCe olle OKasBaT HeraTUBHO
BIMAHNE BbPXY Pa3BUTUETO Ha rnobanHaTa MKOHOMMKA U Ha ydyaCTHMUUTE Ha nasapa. B 3aBucumoct
OT MPOABL/MKUTENHOCTTa Ha KOHO/IMKTA M OT TOBa KOJIKO MHTEH3MBEH Ce O4yepTaBa Aa CTaHe, We ce
npeueHn 4ann Mma noTeHuman ga ce PasnpocTpaHu U B APYrM YacTU Ha pernoHa. Kbm HacToswwmsa
MOMEHT He e Bb3MOXHO Aa Ce oyepTae MalabbT Ha NocaeguunTe U NPoABAeHUATa Ha KOHMAMKTa
BbPXY LEeHaTa Ha NeTpona U UEeHMTe Ha aKuuuTe. bywyBawmaT KOHOAMKT B MBMUATa la3a uma
noteHuunana ga Aob6asun Henpeackasyem Habop OT HeraTMBHM PUCKOBE KbM r106asHaTa MKOHOMMKa,
KoATO Beye ce 3abaBAa. KOHOAMKTLT KpMe PUCK OT MO-BMCOKM LIEHW Ha NeTposiia M pUCKoBe 3a
WMH}NAUMATA, BKAOYMTENHO A3 MOBAMAE Ha NepCrnekTUBUTE 33 pacTelk Ha CBETOBHaTa MKOHOMMKa.
YBe/IMYeHUsATa Ha LEeHWTe Ha NeTpona M rasa, NpeausBUMKaHM OT BOEHHWUTE KOHGQIMKTM He camo
HaManABaT MOKyrnaTe/sHaTa CNOCOBHOCT Ha HaceNeHMEeTO M KOMMNAaHWWUTE, HO CbLLO TaKa MOBMLIABAT
pasxoAuTe 3a NPOM3BOACTBO Ha XpaHU. B momeHTa HauuuTe Beve ce 60pAT ¢ HeobMUYaMHO BUCOKMU
HMBA Ha ABAr, cNabu YacTHW MHBECTULMM U HaN-bABHOTO Bb3CTAaHOBABAHE Ha TbProBMATa OT MeT
AeceTUNeTnn, KoeTo HaManABa Bb3MOMKHOCTUTE 3@ CKOPOLIHO M3aM3aHe OT Kpusata. [o-BucoKkuTe
NIMXBEHW NPOLEHTUN Ca Pe3ynTaT OT YCUAMATA Ha LeHTpanHaTa 6aHKa Aa YKPOTU MHPAAUMATA, KOeTo
Hanpasu NO-TPYZAHO 3a NpaBUTE/ICTBATa M YaCcTHUTE KOMMAHWM Aa NOJyYaT 4OCTbN 40 KPeauTn U Aa
npeaoTBPaTAT HEU3MbJAHEHMETO Ha 3a4b/KeHMATa. Kbm MKOHOMMYecKu npobiemu, KouTo ca
NnoAxpaHBaHW OT 3a4bsr604YaBalLMTe Ce reono/IMTUYECKM KOHOAMKTU, ce A06aBA M HamnpeKeHUeTo

14



MeKaMUHEH CbKpaTeH KOHCONMAUPAH A0KNaA 3a AeAHOCTTA A S | = R | O N
Kbm 30 centemspu 2025 r.

mexgy CbegmHeHuTe WATU U KuTalh OTHOCHO TpaHcdepa Ha TEXHONOTMM M CUTYPHOCTTA, KOETO
YCNOXKHABA yCMAMATA 3@ CbBMECTHa paboTa no Apyrn npobiemm Kato U3MEHEHMETO Ha KAMMATa,
obnekyaBaHe Ha AbArOBe WAKW NPeaoTBpaTABaHE Ha pernoHanHW KoHGAMKTM. ATakaTta Ha CALL um
BennkobpuTaHusa, npeanpueTy B Ha4anoTo Ha 2024 r. cpeLly LesIn Ha MeMEHCKUTE BYHTOBHULM — XyTH,
PUCKYBa 43 PasWMpm 3HAUNTENHO KOHPAMKTA B [a3a. ATakuTe 6AXa MbPBUAT rOIAM aKT Ha OTMbLLEHME,
OTKAKTO XyTMTe 3amnoyHaxa Aa aTakyBaT TbProBCKM Kopabu B YepBeHO mope — npe3 KOeTo MMHaBa
0KoJ10 15% oT cBeToBHUMA MopcKu Tpaduk. Cunute Ha CALL n BennkobpuTaHMa aTakyBaxa cuctemu 3a
NPOTMBOBB3AYLWHO HabAOAEHWE, pajapy U ApPCEHANN OT APOHOBE, KPUNATU U BANUCTUYHM paKeTn B
pa3nNYHM YacTu Ha VMlemeH nog, KOHTpona Ha BYHTOBHULMTE XyTH. B CbLLOTO Bpeme, Npon3BoANTENM
Ha aBTomobuan Tesla u Volvo Beue 0b6ABMXa BPEMEHHO CMMPaHE Ha 4YacT OT NPOM3BOACTBOTO CU B
EBpona, nopagn HeZoOCTUr Ha KOMMNOHEHTW, NPOM3TUYALL, OT MPOMEHUTE B MOPCKUA TpaduK npes
YepBeHo mope. Atakute, npeanpuetn ot CALL n BennkobputaHus, He camo yBesinyaBa obxBaTa Ha
KOH(MKTA KbM ApyrM yd4aCTHUUM M reorpadCKM MPOCTPaHCTBA, HO OTBApA Nponactra Mexay
CbeaMHEHUTE WATM U MOYTM Lenuns apabcku cBAT. [€0NOIMTUYECKOTO HaMpeXKeHue, CbyeTaHo C
M36yXBAHETO Ha aKTMBHM BOEHHW AENCTBMA B MHOMKECTBO PErmoHW [onpuHaca 3a HectabuneH
rnobaneH pepn, Xxapaktepusupall, ce B MOAKONAaBaHe HAa A0BepPMETO U HecurypHocT. MocnegHute
CbOUTUA, CbYETAHO C MNPOABL/IKABALLIOTO W 334bn0O0YABALLOTO Ce Bb3AENCTBME Ha EKCTPEMHU
METEOPO/IOTUYHMN  YCNOBMA YBE/IMYABAT HATMCKA BbBPXY pasxoguTe 3a XKMBOT WM 3acuneaT
MKOHOMMYECKATa HECUTYPHOCT B FON1SIMA YacT OT cBeTa. Kbm Te3n puckose cieasa aa ce gobasart u
pucKkoBeTe, CBbP3aHN C Ae3nHbopMaums Ha obliecTBaTa, KOMTO Ce NPOABABAT BCe MO-OTYETAMBO B
obLlLecTBa, KOMTO Ca MOUTUYECKM U MKOHOMWYECKM OTCNabeHu npe3 nocnefgHuTe roavHu. Tesu
PUCKOBE LLLe CTaHAT BCe NO-TPYAHM 33 NPeof0NABaHe, Tbil KaTo rN06aNHOTO CbTPYAHMYECTBO epo3upa.
ColieBpeMeHHO nocneauumTe oT eguH Bce MNo-GparmMeHTUpaH CBAT BAMAAT Ha CNOCOOHOCTTA 3a
ynpaBfieHMe Ha HacTbhnBawmTte rA06anHM pPUCKOBE WMMEHHO MOpPaaM /AMMca Ha KOHCEHCYC W
CbTPYAHMYECTBO.

»AcTepuoH bBbarapus“ EALL ce cTpemuM Ja cneauM  BepoATHOCTTa OT MNpoABAEHWE Ha
MaKPOMKOHOMMYECKMA PUCK U pa3paboTea rpynoBu MEPKM 3@ CMEKYaBAHE A0 KOKOTO € Bb3MOXKHO
Bb34ENCTBUETO Ha edeKTUTE, KOUTO MONKe [a OKaXKe Ha/AMuMeTo Ha Tasu PUCK. Bbnpeku ToBa,
EMUTEHTLT HE MOXe Hanb/JHO A3 W3KAIYM W OrpaHuuM HErosBoTo BAMAHME BbPXY 6u3Heca,
GUHAHCOBOTO CbCTOAHME, MNevyanbute M NapUYHUTE MOTOLM Ha rPynoBo HMBO. CbliecTByBa W
Bb3MOXHOCTTa, NOABATA Ha TO3U PUCK A3 U30CTPU U APYTM PUCKOBE MM KOMBUHALMA OT PUCKOBE.

= Puck, npousTtuyauy, ot 06u.|,a1'a MaKPOUKOHOMMYECKa, NOJINTUYECKA U ColUna/ZiHa Ccuctema m
npasuTencTtBeHnTe NOJINTUKN

MaKponKOHOMMYECKaTa CUTYyaLMA U UKOHOMUYECKUAT pacTex Ha bankaHuTe n OromnsTouHa EBpona ca
OT OCHOBHO 3HauyeHue 3a pPas3BUTMETO Ha [pynata Ha ACTepUOH, KaTo B TOBa YMCNO BAM3AT U
AbprKaBHUTE NOMUTUKM Ha CbOTBETHUTE CTPAHM M B YAaCTHOCT perynauuuTe U pelieHuaTa, B3eTu oT
CbOTBETHUTE LleHTpanHu baHKK, KOUTO BAUAAT Ha MOHETapHaTa W IMXBeHaTa NOJINTMKA, Ha BaNyTHUTE
KypcoBe, gaHbumnte, 6BIM, nHpnayus, 6rogxkeTeH AedmumMT U BbHLLEH AbAT, NpoLeHTa Ha 6e3paboTmua
W CTPYKTypaTa Ha goxoaure.

MpomeHuTe B fiemorpadcKaTa CTPYKTypa, CMbPTHOCT MM 3a60/1€Ba@MOCT Ca CbLO BaXKHU EIEMEHTH,
KOUTO 3acaraT pasBUTMETO Ha [py:KecTBOTO. M36poeHWTe BBHWHM (GaAKTOPKW, KaKTO U Apyru
HebNaronpuATHU MNOJUTUYECKM, BOEHHW WAM AWUMJIOMATUYECKM ¢aKTopu, BOAEWM A0 COuManHa
HecTabuNHOCT MOKe Aa AOoBeAaT A0 OrpaHMYaBaHe Ha MOTPebUTeNCKUTE PasxoaM, BKAOUUTENHO
OrpaHWYaBaHe Ha CpeACcTBaTa HAaCOYEHM 3a KynyBaHe Ha HOB aBTOMOOW/ WM PEMOHT B OTOPM3UPaH
cepsu3.
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BcAKO BnowaBaHe Ha MaKPOMKOHOMMYECKUTE MapamMeTpu B perMoHa MoKe Ja nosavse
HebnaronpuaTHO Ha npogaxbute Ha KomnaHuute B lpynata Ha [pyxkectBoTo. CnegoBaTtesnHo,
CblUECTBYBA PMCK, Ye ako BM3Hec cpedarta KaTo UANO ce BAOWMW, Npoaaxkbute Ha [pyKecTsBoTo U
HEerosuTe AbLWEPHM KOMNAHUM MOXKE A3 Ca MO-HWUCKM OT MbPBOHAYANHO NAaHMpaHoTo. CbLLo TaKa,
06LWMTEe NPOMEHN B NOAUTUKATA Ha NPaBUTENCTBOTO M PEryIaTOPHUTE CUCTEMM MOXKE A3 AoBese A0
yBeAn4yaBaHe Ha OMepaTMBHUTE Pa3XxoAu Ha [py)KecTBOTO M Ha KanuTanoBUTE WM3UCKBaHUA. AKO
baKTopuTe, ONUCAHK NO-rope ce MaTepuanmsnpart, U3Laa0 UaM YacTUYHO, To Te buxa Morau Aa umat
3HAYMTE/NIHO HEraTUBHO BAMSAHME M NOCNEACTBUA 33 NEPCreKTUBUTE Ha EMuUTeHTa, pesyatatute uam
($UHAHCOBOTO My CbCTOSIHME.

= T[MoAUTUYECKU PUCK

ToBa e PUCKDBT, NPOM3TMYaAllL, OT MOJUTMYECKMTE Mpouecu B CTpaHaTa — PUCK OT MOAUTMYECKA
Aectabunansauma, NPOMeEHMU B MPUHUMNNUTE Ha yNpaB/ieHne, B 3aKOHO4aTe/ICTBOTO U MKOHOMMUYECKaTa
noAUTUKa. [MOAUTMYECKMAT PUCK € B MpAKa 3aBUCUMOCT OT BEPOATHOCTTa 3a MNPOMEHU B
HebnaronpusaTHa MOCOKa Ha BoAeHaTa OT NPaBMTE/ICTBOTO AbJrOCPOYHA MOAWUTUKA. B pesyntart
Bb3HMKBa OMacCHOCT OT HEraTUBHU NPOMEHM B BU3HEC KamMmarTa.

ObArOCPOYHUAT MOAUTUYECKM KaMmaT Ha bankaHute u KOromstouyHa EBpona e ctabuneH u He
npegnonara ronemy puckoBe 3a bbaeLata MKOHOMMYECKA NOIMTUKA Ha CTpaHuTe. EBponHTErpaums
Ha CTpaHUTE OT pernoHa WM nocnenoBaTeNHOCTTa MM BbB BbHLWHATA M BbTPelHaTa MNOoAUTUKA
rapaHTUpaT IMNCATa Ha CbTPECEHMA U 3HAYMTENHM NPOMEHN B NPOBEXKAAHATa NONUTUKA B ObaelLe.

He ce ouyaksaTt NPOMEHN N NO OTHOWEHWE HAa BOAEHATA A0 Ccera AaHb4yHaA NOJINTUKA OTHOCHO obnaraHe
Ha Aoxoaute Ha ¢)M3VILIeCKVITe nropungnyvyecknTe nnua, BK1DYUTENIHO U BbB BPb3Ka C OCbLUEeCTBABaHUTE
OT TAX CAENNKN Ha KannTanosuAa nasap, TbW KaTo TA e OT CbleCTBEHO 3Ha4YeHWME 3a NPUB/IMYAHETO Ha
qyXXaecCTpaHHU nHBecTtnyunn.

KbMm HacToAwmMa MOMEHT B Bbarapua noantuyeckata o6cTaHOBKa He @€ MHOTO cTabuaHa, KoeTo npeyn
Ha CbCTaBAHETO Ha cTabunHO npasuTencTso. EfHa noTeHUManHa MNOAMTMYECKA HecTabuaHocT B
cTpaHaTa u B EBpona moe Aa Mma 3HauuTeneH HebnaronpuateH epeKkT BbpXy AEWHOCTTa Ha
[pyKecTBOTO W Herosata rpyna, onepaTUBHWUTE pPe3ynTaT M (OUMHAHCOBOTO MM CbCTOSHME.
[lpy>KecTBOTO Ypes AblUEepPHMTE CU KOMMAHUK OnepMpa B 3acerHatnTe OT BOEHHUA KOHGANKT PernoHm
M B TO3M CMUCH/1 € YA3BMMO M 338 BbHLLUHOMOIUTUYECKU PUCKOBE U TEXHUTE eDEKTU BbPXY MKOHOMMKATA
Ha CTpaHarta, 3acerHatute ot KoHGANKTa pernoHu u EBpona KaTo uso.

= KpeAuTeH PUCK Ha gbprKaBaTa

KpeauTHUAT pUCK nNpeacTaBnsfBa BepPOATHOCTTa OT BJ/OWABaHE Ha MEXAYHapOoAHWUTE KpeguTHU
PENTUHIU Ha AafieHa cTpaHa. HUCKWUTe KpeaWuTHU PelTUHIM Ha CTpaHaTa moraT ga Aosegat 4o no-
BMCOKM JINXBEHW HMBA, MO-TEKKM YCA0BUA HA PUHAHCMpPAHE Ha MKOHOMUYECKUTe cybeKTu, B TOBA
yncno 1 Ha , ActepmoH bbarapua® EAL.

Ha 19.10.2024 r., MexayHapogHaTta penTMHroBa areHuma Fitch Ratings noTtBbpau pelTUHra Ha
Bbarapua B ‘BBB’ c nonoxutenHa nepcnexkTmea.

PelTUHIbT Ha Bbarapua e noakpeneH oT CUHaTa BbHLWHA M GUCKaNHA NO3MLMA HA CTpaHaTa B
CPaBHEHME C AbPrKaBUTE CbC CbLLMA PENTUHT, HAAEKAHATA NONUTUYECKA PAaMKa OT 41eHCTBOTO B EC m
ObArOrogMWHOTO QYHKUMOHMpPAHE Ha perMma Ha napuyeH cbBeT. Cbuwo Taka, Fitch Ratings
oTbenn3BaT, 4ye HMUCKATa MPOM3BOAUTENHOCT Ha Tpyaa W HebnaronpuaTHaTa gemorpadpua mmat
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Bb3nupaly, edeKT BbpXy MNOTEHUMANHMA pPacTe) M CTabWMAHOCTTA Ha AbprKaBHUTE OUHAHCK B
Ob/rOCPOYEH NAaH.

MonoxKutenHata nepcneKkTMBa OTpassnBa M3rneauTe Ha CTpaHaTa 3a YeHCTBO B €BPO30HaTa, Koeto 6u
OOBEN0 A0 No-HaTaTblWHM Nog0bpeHMA Ha NMoKasaTeuTe 3a BbHLUIHATA NO3MUMA Ha cTpaHaTta. Fitch
Ratings cunTa, Yye e Ha/MLe WUPOK NONUTUYECKU aHTaXKMMEHT Ha HaLMOHA/IHO 1 €BPOMNEerCcKo HUBO 33
npuemaHe Ha eBpoTO.

Bbarapua otroBapa Ha BCMYKM HOMWHANHM KOHBEPreHTHU KpUTEepUM 3a npuemaHe Ha eBpoTo, C
M3K/IIOYEHNE HA LeHoBa cTabunHocT. UHdnaumAata B Bbarapus npoab/axKM ga ce NOHMMKABa,
HaMasiABalKM pa3fiMKkaTa mexay cpeaHoroguiliHaTa MHdauma B CTpaHaTa U Tasu Ha TpuTe Han-gobpe
npeacTaBALmM ce AbprKaBu-4aeHkn Ha EC.

NHdbnaumaTta cnopes XUNML, 6ewe 1,5% npes centemspu 2024 r., a 6asncHaTa nHdnayma bewe 2,3%,
KOETO O3HayaBa LWMPOKO obnekyaBaHe Ha LEHOBMA HaTUCK. Fitch ouyakBaT cpeaHoroaMwHaTa
UHoONauma fa 6bvae 3% npes 2024 r., 3,5% npes 2025 r. n 3,1% npe3 2026 r.

Fitch ouaksa pbcT Ha BBIM oT 2,0% npes 2024 r. cnpamo 1,8% npes3 2023 r., nogKpeneH oT cTabuaHo
YacTHO noTpebaeHne N yCcToMYMBa MHBECTULIMOHHA aKTUBHOCT, BbMPEKNU MOBULIEHATa NOAUTUYECKA
HECUTYPHOCT M 3aKbCHEHMATA B U3Mb/IHEHMETO Ha NBY. PenTuHrosara areHuuyaA o4aksBa pbceT Ha BBIM ao
2,5% npe3 2025r. 1 2,7% npe3 2026 ..

Fitch nporHosupar, ye eduunTsT Ha cekTop ,,[bprKaBHO ynpasaeHume” we ce ysennum ao 2,8% ot GBI
npe3 2024 r. ot 1,9% 3a 2023 r., oTpa3ABaMKM MO-BUCOKM Pa3XxoaM 3@ KOMMEHCAUUM U COLMANHU
pasxoau.

daKTOpM, KOUTO BUXa MO Aa A0BEAAT A0 NONOKUTENHU AENCTBUA NO PENTUHTa, ca: [JlonbaHUTeNeH
HanpeabK KbM NPUCHEANHABAHETO KbM €BPO30HATa, KaTo MOTBbP)KAEHUE, Ye Bbarapus e usnbaHuAa
KpUTEpMUTE 3a YNEHCTBO M MO-TONAMA CUIYPHOCT OTHOCHO BEPOATHMA MOMEHT 3a NpMemaHe Ha
€BpOTO; NofobpsABaHe Ha NOTEHLMANA 33 pacTexk, Ype3 npuaaraHe Ha CTPYKTYPHW U yNpaBieHCKU
pedopmm 3a nogobpsasaHe Ha bMsHec cpeaata u/mau edbeKTMBHO M3NoN3BaHe Ha poHaoBeTe Ha EC.

dakTopn, KouTO OUXa MOrAM Aa [0BeJaT A0 HeraTMBHM  OeNCTBMA NO  penTuHra, ca:
HenpucbeaMHABaHE KbM eBpO30HaTa Nopaau Heusmnb/HEHUE Ha KPUTEPUUTE 33 KOHBEepreHuus, no-
cnabu nepcneKkTUBU 32 UKOHOMMUYECKUN pacTex.

Ha 25.01.2025 r. PeiiTHrosata areHums Moody’s Ratings NoTBbpAN AbATOCPOYHMA N KPATKOCPOUHMS
perTUHr Ha bbarapua Baal cbe cTabuaHa nepcnekTmsa.

MoTBbpKAaBAHETO Ha pelTUHra Ha bbarapus Baal ce 6anaHcmMpa oT Tpu OCHOBHU ¢dakTopa. MbpBo,
NOTBbPKAEHMETO OTpa3siBa OYaKBaHMATA Ha PEMTUHroBaTa areHums, Ye rnokasaTesinTe 3a Abara u
KpeamuTocnocobHocTTa Ha Bbarapus We ocTaHaT 3HAaYUTENIHO NO-CUJTHW OT Te€3M Ha CTPaHMUTE CbC CbLMSA
PENTUHT. BTOPO, NOTBbPXKAEHMETO CbLIO TaKa OTpPa3ABa OYaKBaHMUATA UM, Ye BbsirapckaTta UKOHOMMKA
e NpoabaKKU Aa pacTe cbe ctabuneH Temn npes 2025 r. n npes cneggawmrte rogmMHn, KOETo Lie
[oBefle A0 MO-HaTaTbWHO cbAMKaBaHe Ha [A0XoAuTe CbC CTPaHUTE OT cblllaTa perTUHrosa rpyna.
KpegnTHUAT npodun Ha Bbarapua we 6vAe NOAKpPENneH M OT 04aKBAaHOTO CKOPOLIHO MPUEMaHe Ha
eBpoTo. TpeTo, CUaHUTe CTpaHM ce banaHcupaT oT oTcnabHanata MHCTUTYLMOHaNHA edeKTUBHOCT,
KOeTO ce AOoKas3Ba Hali-Beye OT 6aBHMA M cnMpall HanpeabK Mo KA4oBM pedopmMKn M AOCTbMA A0
¢durHaHcKpaHe no MNnaHa 3a Bb3cTaHoBABaHe U ycTonumsocT (MBY). CblieBpemeHHO ce oTbenA3Ba KaTo
pUCK OTcnabBaHeTo Ha ducKanHaTa No3nUMA, KaTo MHCTUTYLUMOHANHUTE npeau3BuMKaTencTea buxa
3acerHanam NpoBeXgaHeTo Ha NOAUTMKN U n3BbH MNBY.
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Moody’s Ratings oyakBaT AbpKaBHUAT AbAT Ha Bbarapua ga HapacHe ymepeHo npes cineapalimute
roAuHu, gocturaiku 27% ot BBl B Kpas Ha 2025 . 1 okono 29% B Kpas Ha 2026 r. cnpAMO o4aKkBaHUTe
24,8% B Kpas Ha 2024 r., a oedmumnTbT Aa ocTaHe 61130 3% ot BBIM npe3 2025 r. 1 2026 r. B cbyeTaHue
CbC 3abaBsiHe HAa HOMMHANHMA PbCT Ha BBI, pelTWMHroBata areHUMAa o4vakBa WHNALMATA Aa ce
HOpManusmpa cpegHo A0 OoKono 2,6% npes 2025 — 2026 r., KOeTo wWe ABUMKK NOCTENEHHOTO
yBeNMYeHuMe Ha AbAra npes cnefBalimte roamHn. Bonpeky ToBa AbarsT Ha bbarapus we octaHe okono
No/sIoBMHATa OT TO3M Ha CTPaHUTE OT rpynaTa ¢ peUTuHr Baal.

PeliTMHroBaTa areHumMaA o4yakea peanHuAT BBl Ha Bbarapus ga HapacTea c Temnose ot 2,5% npes 2025
r. n 2,7% npes 2026 r. PacTeXXbT Ha MKOHOMMKATA LEe NPOAb/IKM A3 Obae ABUMKEH OCHOBHO OT
YyacTHOTO NoTpebsieHMe, Tbil KaTO HAapPaCTBAHETO Ha peasiHUTe 3anfiaTM OCTaBa BMCOKO B cpega Ha
3HAUYMTENIeH HeAOCTMI Ha paboTHa cMa U HUCKA MHbaUMS.

Bbnpekn 4ye TpPyoHOCTUTE MPU YCBOABAHETO HA pecypca oT MexaHM3ma 3a Bb3CTaHOBABaHE WU
ycTonumeocT Ha EC moXke ga maT HeraTMBHO OTpPakeHMe BbpXy TEMMNOBETE Ha pacTeXx npes 2025r. n
2026 r., pactexkbT Ha BB we 6bae nogkpeneH OT yBe/MYaBaHe Ha ycBOABaHETO Ha Koxe3noHHM
¢doHpoBe Ha EC 3a/10)KeHn Npes c/iedBallnTe roanHu oT nporpamHunsa nepmog 2021-2027 .

PeliTMHroBaTa areHUMs OYaKBa, 4Ye MbBAHOMPABHOTO 4Y/AEHCTBO Ha bbarapua B LUeHreHcKoTo
NPOCTPAHCTBO OT Hayanoto Ha 2025 r. we NoANOMOrHe CEeKTOpUTe Ha TypuM3mMa M TPAHCMNOPTHUTE
YCYr1, KaTo CbLEeBpPeMEHHO LWe noaobpu ycnoBuaTa 3a OGU3HEC 3a WM3HOCUTENINTE Ha CTOKM.
MNepcnekTnBaTa 3a NpuemaHe Ha eBpoTo npe3 2026 r. cbWo 6M noanomorHana no-HaTaTblUHATa
MHTEerpauma ¢ MKOHOMUKMTE Ha eBPO30HATA W YKPeNBaHETO Ha bbarapckaTa MKOHOMKWKA BbB BpeMeTo.

MN3TOoYHMK: www.minfin.bg
= BanyTteH puckK

BanyTHMAT pUCK LWe umMa BAMAHUA BbBPXY KOMMNAHWUKM, MMALLM MNa3apHU OANOBe, MNALAHUATA Ha
KOWUTO Ce M3BbPLUBAT BbB BajyTa, pa3/iMyHa OT NeBa M eBPOTO. Tbil KAaTO CbIACHO AeNCcTBaWoTo
3aKOHOAATE/ICTBO B CTpaHaTa Ob/rapckuaAT 1eB e GUKCUMpaH KbM eBpoTOo B cboTHoweHne EUR 1 = BGN
1.95583, a bbarapckata HapogHa 6aHKa e ANbXHA A3 NoAbpKa HMBO Ha ObArapckuTe feBoBe B
0bpbLyeHMe, paBHO HA BanyTHUTE pe3epBM Ha HaHKaTa, pPUCKBT OT obe3leHABaHe Ha neBa CNpPsSMO
eBponeinckata BajyTa € MWHUMAJIEH U Ce CbCTOM B E€BEHTYas/IHO MPeACPOYHO MpemaxBaHe Ha
BaNyTHUA BopA B cTpaHaTa. Ha To3u eTan ToBa M3rnexaa Manko BEpPOATHO, TbiA KAaTO OYaKBAHMATA
ca BanyTHuUAT bopa Aa O6bae OTMEHeH NpM NMpuemMaHeTo Ha eBpoTo B bbarapua 3a oduumanHa
nnaTerHa eanHuua. TeopeTUUHo, BaNyTHUAT PUCK B MOrbAa Aa ce noBuwM, Korato bbarapua ce
npucbeanHU KbM BTOpPUA eTan Ha EBponerickus BanyteH MexaHusbm (ERM I1). ToBa e pexkum, B KOWTO
CTpaHaTa TpabBa 4a NOALbP)KA BaNyTHUA KypC CAPAMO €BPOTO B rpaHuuuTe Ha +/-15% cnpsmo
LeHTpaneH naputeT. Ha npaKTuMKa, BCUYKM ObPrKaBU, KOMTO MOHACTOALLEM Ca B TO3M MEXAHU3BM
(OaHus, EcToHuMA, Kunbp, /Iutea, flatBua, ManTa), ca cBuaetenn Ha KonebaHus, KOUTO ca CbLLECTBEHO
no-masiku ot no3sosieHute +15%. Ha 10 tonm 2020 r. bbarapua Bnese BbB BaNYyTHO-KYPCOBUA
mexaHu3bm ERM Il, u3secteH KaTo "yakanHATa 3a eBpo3oHata". LleHTpanHmAT Kypc Ha 6barapckus nes
e duKkempaH Ha 1 eBpo = 1.95583 neBa. OKO/IO TO3M ULEHTPaNeH Kypc Ha nesBa we 6bae
noAaAbpyKaH CTaHAAPTHUAT AMana3oH OT NAC UAM MUHYC 15 npoueHTa. Bbarapua ce npucbeanHaABa
KbM Ba/lyTHUS MEXAHM3bM CbC CbLUECTBYBALLMA CU PEXMM HA BaNyTeH Oopg, KaTo egHOCTPaHeH
QHFaXXMMEHT 1 6e3 JoNbAHUTENHM U3NCKBAHMA KbM ELLB. 3aegHo c ToBa cTpaHata HW TpabBa Aa
B/1€3€ B TACHO CbTPYAHUYECTBO C eAMHHUA BAHKOB HaA30p. PUKCUPAHUAT KYPC Ha 1IeBA KbM €BPOTO
He eIMMMHMPA 33 bbarapckaTa BaslyTa pUcka OT HeBMaronpuATHU ABMMKEHUA HA Kypca Ha eBpoTo
CNPAMO  ApYyrnTe OCHOBHM BaNyTWM (WATCKM Aonap, OBpPUTAaHCKM MayHA, WBenuapcku ¢paHkK) Ha
MeXAyHapoaHUTe GUHAHCOBM Nasapy, HO KbM HaCTOALLMA MOMEHT 'pynaTta He CcYMTa, Ye TaKbB PUCK
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61 6un cbllecTBeH MO OTHOLIEHME Ha AeliHocTta my. pynata moxe paa 6bae 3acerHata oOT
Ba/lyTHUS PUCK B 3aBUCMMOCT OT BMAA Ha BanyTaTa Ha MapUYHUTE MOCTLMJIEHMA U OT BUAA Ha
BajlyTaTa Ha NoTeHUManHuTe 3aemn Ha lpynaTa.

= WH}NaALNOHEH pUCK

MHONAUMOHHMAT pPUCK Cce CBbP3Ba C BEPOATHOCTTA WHNAUMATa [a NOBAMAE Ha peasHaTa
Bb3BPbLLAEMOCT Ha MHBecTULMMTE. OCHOBHUTE PUCKOBE, CBBP3aHM C MPOrHo3aTta 3a uHbnaumaTa, ce
OTHaCcAT A0 AMHAaMWMKaTa Ha MeXAyHapoaHWTe LUEeHW M A0 Temna Ha WKOHOMMYECKW pacTex B
Bbarapua. Bu3xoaawaTta AMHAMMUKA Ha NOTPEOUTENCKUTE LieHN LLe OTpa3saBa Hal-Beye NoBULLEHUTE
pa3xoau 3a NPOoM3BOACTBO M TPAaHCNOPT Ha GMpMUTE BCIEACTBUE Ha CbLLECTBEHOTO NOCKbNBAHE B Kpas
Ha 2021 r. Ha eneKkTPOeHeprvATa 3a CTONAHCKM MOTPebMTenu M Ha [pPYyrM OCHOBHU EHEePruinHU
CYPOBMHM, KAaKTO U AOMYCKaHUATA 33 NPOAbAXKABALL, BEPUXKEH pacTeX Ha ueHuTe. HapacTBaHeTO Ha
LeHUTe Ha XpPaHUTE Ha MeXAYyHapoAHUTe nasapu, yBeanyeHNeTo Ha pa3xoauTe 3a Tpya Ha eanHuLa
NPoAYKLMA U LWUIMPOKOODOXBAaTHOTO YCKOPABAHE Ha pacTeXKa Ha noTpebutenckmTe LeHn B eBpo3oHaTa U
B APYr1 OCHOBHM TbPrOBCKM NMapTHbOPU Ha Bbarapua we 6vaaT Apyrm dpaktopu ¢ NponH$AaLMOHHO
BAUAHMKE.

Mo gaHHn Ha HCU npe3 centemBpwm 2025 r. meceyHaTa nHdnauma e -0.8%, a roguiiHaTa MHbNaUnA
3a centemspu 2025 r. cnpamo centemepu 2024 r. e 5.6%, cnopes MHAeKca Ha noTpebuTenckute
ueHu (UNU). UHdnaumaTa oT HayanoTo Ha rogmnHaTa (centeBmpu 2025 r. cnpamo centemepu 2024 r.)
e 3.4%, a cpegHoroguiuHaTa MH$Aauma 3a nepmnoaa oktomspn 2024 - centemspu 2025 r. cnpamo
nepmnoaa oktomepun 2023 — centemspu 2024 r. e 3.8%.

Mpes centemspu 2025 r. HalA-roNAMo NOCKbNBaHE Ce OTYUTA B cneaHuTe rpynu: ,,06pasoBaHmne”
(4.5%) n ,,06nekno n obyekn“ (1.0%). HamaneHue B LEHUTE € OTYETEHO B rpynuTe ,,PasBsiedyeHune u
Kyntypa“ (-9.9%), ,PectopaHTu u xotenn” (-0.9%) u ,, XpaHUTENHN NPOAYKTU N BE3AKOXOHM
HanuTkn“ (-0,1%)

MeceyHaTta MHbNALMA, MU3MEPEHA C XapPMOHU3MPAHNA MHAOEKC Ha NnoTpebuTenckute uexm (XUNL), e -
0.8%, a roguwHaTta nHdnayma e 5.6%.

N3TOouHMK: www.nsi.bg

= JInxseH pUcK

JIUXBEHUAT PUCK € CBbP3aH C Bb3MOMKHM, E€BEHTYa/iHW, HEraTUBHWU NPOMEHM B JINXBEHUTE HUBA,
YCTaHOBEHW OT GUHAHCOBUTE MHCTUTYLMM Ha Penybanka Bbarapus.

I'IasapHMTe MXBEHN NPOLEHTN B €BPO30HATA HaMa/Axa ouwe noBe4de cnen 3aceaaHUNEeTo Ha
yl'lpaBMTeJ'IHWr'I CbBET NPeE3 OKTOMBpPMY, OTpBSﬂBaﬁKM O4YaKBaHUATA 3a B/IOWLAaBaHeE Ha MKOHOMMYECKaTa
NPOrHo3a. BbI'IPEKI/I 4ye yCcnoBuATa 3a d)VIHaHCMpaHe OCTaBaT PECTPUKTUBHU, MNMOHUXKABAHETO Ha
NNXBEHUTE MNMPOLLEHTN OT yl'lpaBI/ITeﬂHI/I‘r'l CbBET NOCTENEHHO MNpPaBM B3€MaHETO Ha Kpegutn OT
npegnpuaTtma n 4OMaKMHCTBaA NO-U3rogHo.
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CpefHUAT NMXBEH NPOLLEHT NO HOBUTE KPeanTh 3a GUpmM ce NOHUKK A0 3,5% npes au cnpamo
3,6% npes toHU. PasxoguTe 32 eMUTUPAHE Ha Na3apeH AbAr OCTaHaxa HenpomeHeHu — 3,5%.

Kpeantute 3a npeanpuatmuata otbennasaxa HapacTBaHe ¢ 2,8% — MaiKko NO-rosAMO CNPAMO HOHMU,
[OOKaTO pacTeXXbT Ha EMUTUPaAHUTE KopriopaTuBHM obauraumm ce yckopm ao 4,1% cnpamo 3,4%. Mpes
IO/ CPEAHUAT NIUXBEH NPOLLEHT NO HOBUTE UMOTEYHU KPeaANTN OTHOBO OCTaHA HEMPOMEHEH Ha HMBO
0T 3,3%, a pacTeXKbT Ha MNOTEYHOTO KpeguTmMpaHe ce yckopu 4o 2,4% cnpamo 2,2%

B cboTBETCTBME CbC CBOATA CTpPATErMA MO MNapuyHaTa MNOAMTUKA YNPaBUTENHMAT CbBET NpaBu
3aabnbovyeHa OUEHKA Ha B3aMMO3aBMCMMOCTTA MeXAYy MapuyHaTa MNOAUTMKA M ¢dMHaHCcoBaTa
CTabunHocT. baHKUTe B eBpPO30OHaTa OCTaBaT YCTOMYMBM M HAAMLLE Ca CaMO MasKoO MPWU3HAUM 3a
HanpeeHue Ha GMHaHCOBMTE Nasapu. BonpeKkn ToBa puckoseTe 3a PMHAHCOBATa CTabmaHOCT ocTaBaTt
BUCOKW. MaKponpygeHuyanHata MoAnTMKa ocTaBa ,Nbpeata oOTOpaHMTENHA AMHMAY cpelty
HaTpynBaHeTO Ha GWHAHCOBM YA3BMMOCTM, KaKTO M 3a nopobpasaHe Ha crtabunHocTTa M 3a
3ana3BaHeTo Ha MaKpPONpyAeHLMaNHOTO NPOCTPAHCTBO.

UN3moyHuK: MkoHomMu4ecKu 6ronemuH Ha ELB, 6p. 6/2025 — IkoHOMu4YecKa, (huHaHCOo8a U Napu4yHa OUHAMUKA

HECUCTEMATUYHU PUCKOBE
= ®upmeH pUCK

DUPMEHMAT PUCK € CBBP3aH C ecTeCTBOTO Ha AEMHOCT Ha ApPYsKEeCTBOTO KaTo 3a BCAKO APYMEeCTBO e
BaXHO Bb3BPbLLAEMOCTTa OT MHBECTUPAHUTE CPEACTBA M PECYPCH Aa CbOTBETCTBA Ha PUCKA, CBbP3aH
C Ta3n MHBECTULMA.

= PUCKOBe, CBbP3aHM C AeMHOCTTA M CTPYKTYpaTa Ha KOoMNaHuATa

[JOKONKOTO AeMHOCTTa Ha KOMMaHUATa € CBbP3aHa C yrnpaB/ieHMe Ha aKTUMBM Ha ApYyru ApPYrKecTBa,
CblllaTa He MOKe A3 6bae oTHeceHa KbM OTAE/IEH CEKTOP Ha HaLMOHa/IHaTa UKOHOMMKA U € U3/1I0XKeHa
Ha OTPac/NoBUTE PUCKOBE Ha AbLUEPHUTE APYNKECTBa U NPOMEHUTe B CTOMHOCTTa Ha aKuuute oT
KPaTKOCPOUYHUA MHBECTULMOHEH NOpThen Ha KoMMNaHUATa.

OCHOBHMAT PUCK, CBbP3aH C AeMHOCTTa Ha APYKECTBOTO € Aa He ycrnee Aa peannusmpa CAe/KU, KOUTo
fa dopmupaT nonoxnTeneH GpUHaHCOB pesynTar.

= PucKkoBe, cBbp3aHM CbC CTPaTeruaTa 3a pa3suMTUe Ha KOMNAHUATA

BbaewmnTe nevyanbm 1 MKOHOMMYECKA CTOMHOCT Ha KOMNAHMATA 3aBUCAT OT CTpaTernaTa, usbpaHa ot
BUCLLIMA MEHWUAKBPCKM €KUM HA KOMMNAHMATA U HETOBUTE AbLUEPHUN ApYKecTBa. M360pbT Ha
HernoaxoaAlla CTpaTerns MoxKe 4a goBede A0 3HaUYUTe/THU 3aryou.

KomnaHuAaTa ce CTpeMu ga ynpaBaAaBa PUCKa OT CTpPaTerM4yeCku rpellkmn 4ypes HenpekbCHaT
MOHUTOPUHT Ha pa3/IN4YHNTE eTann Npun U3NBIHEHNETO Ha CBOATA Na3apHa CTpaTerna n pesyntatute
OT HeA. ToBa e OT U3KAKUYUTENHO 3HaYeHue, 3a 4a MOXe Ja pearmpa CBOeBpPeMEHHO, ako e
HeO6XOAMMa npomMmAHa Ha onpegesieH eTtan B nJjiaHa 3a CTpatern4yecko passutue. HeHaBpeMEHHMTe
NN HeyMeCTHUN NPOMEHU B CTPATErMATa CbLLO MOTaT Aa OKaXaT CblleCTBEH HErAaTUBEH ed)eKT BbpXy
AEﬁHOCﬁa Ha KOMMNAaHWATA, ONEPATUBHUTE PE3YNTATU U d)VIHaHCOBOTO My CbCTOAHMUE.

= Puckose, cBbp3aHU € yrpaB/ieHUETO HAa KOMNAHUATA

PuckoserTe, CBbpP3aHM C ynpaB/IEHNETO Ha H,DY)KECTBOTO Ca cnegHuTte:
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¢ B3eMaHe Ha rpelwHu peweHna 3a TeKywoTo ynpasaeHne Ha nHeBectuunnte 1 IMKBUAHOCTTA
Ha d)wpmaTa KaKTO OT BUCWWMA MEHUAXDPCKU CbCTaB, Taka U OoNepaTtnBHUTE CAYXKUTENN Ha
XONAuHra,

. HEBb3MOXHOCTTA Ha MEHUAKMDBHTA Aa CTapTUPa peannsaumaTa Ha naaHupaHu NPoeKkTH Uan
JIUMCA Ha NoAX0AALL0 PbKOBOACTBO 32 KOHKPETHUTE MPOEKTY;

¢ Bb3MOXHU TEXHUYECKU FPELLIKN Ha eAMHHAaTa ynpaB/ieHCKa VIHd)OpMaLI,VIOHHa cncrtema,
¢ Bb3MOXHU rpellKn Ha CUCTeMaTa 3a BbTpeLleH KOHTPOA,

. PUCK OT NPeKoMepHO HapacTBaHe Ha pasxoauTe 3a ynpasiaeHue U agMUHUCTPaLMA, Bodell,
[0 HamanAsBaHe Ha obuaTta peHTabuaHOCT Ha KoMMaHKuATa.

= BanyTeH puUcK

JpyKecTBOoTO M3BbPLUIBA MOKYMNKM M MOJMy4aBa 3aeMM B YYXKLECTPAaHHW BanyTM — eBpo. Tbi KaTo
BaNYTHUAT Kypc nes/espo e ¢ukcupaH Ha 1.95583, BanyTHUAT PUCK, NPOM3TMYaLL, OT €BPOBUTE
€KCno3numMn Ha [1pyKecTBoTo € MUMHUMAJEH.

= JIMKBUAEH PUCK

JINKBUOHMAT PUCK € CBbP3aH C Bb3MOMKHOCTTA APY»KecTBaTa oT IpynaTa Ha AcTepuoH bbarapua EAL aa
He Mnoracu B AOrOBOPEHMA pasmep W/MAn B CPOK CBOM 334b/IKEHUA, KOraTo Te CTaHaT U3UCKYyeMMU.
Hannuneto Ha [o6pu GUHAHCOBM MOKasaTenn 3a PEHTabWNHOCT M KanuTaausaums Ha AafeHo
[APYKECTBOTO He ca rapaHT 3a 6e3npobaemHo nocpellaHe Ha TeKywuTe naawaHua. JIMKBUAEH pUCK
MOKe [a Bb3HMKHE UM nNpu 3abaBeHW nNaWaHWA OT KOHTpareHTU. [py»KecTBOTO MNpoBeXKaa
KOHCepBaTMBHa MOJUTUKA MO YNpaB/ieHWE Ha JIMKBUAHOCTTA, Ype3 KOoATO MOCTOSHHO NOoAAbprKa
ONTUMaNeH NMKBUAEH 3amnac OT NapU4HM CpeacTBa U MMma fobpa cnocobHoCT Ha PUHaAHCMpaHe Ha
AeiHocTTa cu. Mpu Heo6X0AMMOCT TO MOKe Aa NO0/3Ba NPUBJIEYEHM 3aEMHU CPEACTBA.

= OnepaTUBHU PUCKOBE

OnepaTMBHUTE PUCKOBE Ca CBbP3aHWM C YNPaBNEHMETO Ha APYMHKECTBOTO, a MMEHHO: B3emaHe Ha
TPEWHN WHBECTULMOHHU pELUEeHNA OT MEHUKbpUTE Ha APYKeCcTBOTO; HEBb3MOMKHOCTTA Ha
MEHUAKMDBHTA A3 CTapTMpa peanusaumAaTa Ha NAaHMpPaHM NPOEKTM; AMnca Ha NoAXoAALlo
PBKOBOACTBO 3@ KOHKPETHUTE MPOEKTM; HaMyCKaHe Ha MepCOHas C HY)XHUTE KauyecTBa; PUCK OT
NpeKoMepHO HapacTBaHe Ha pasxoAuTe 3a yNpaB/ieHne U afMUHUCTPaLMSA, BOAEL, 10 HaMaifiBaHe Ha
obuaTta peHTabUAHOCT Ha KOMMaHMATa.

CNRELUNUPUYHU PUCKOBE B/IUAELLUN BLPXY ,D,EﬁHOCTTA HA AbLUEPHUTE KOMIMAHUU
ABTOMOb6UNEH 6usHec

»ABTO HOHMOH” EA[ pa3suBa AeMHOCT OCHOBHO B chepaTta Ha npogaxkba Ha HOBM aBTOMOBWUAM,
rapaHUMOHHO M CnefrapaHuMOHHO obCay:KBaHe Ha aBTOMOOMAM, NpoLaXKba Ha Pe3epBHU YacTu U
Macna, KapToB OMNepaTop Ha ropuBa, MLLEH3MPaH OMNepaTop Ha eNEKTPOHHM Bayyepu 3a XpaHa.

= PUCKOBe CBbp3aHK C OTHEMaHE Ha pa3peLleHns U 0Topu3aumum

[JeliHocTTa e NpsKo 3aBUCMMa OT HA/IMYMETO Ha paspelleHus U OTOpPM3aLuKu, KOUTO CbOTBETHUTE
NpoV3BOAMTENIM HA aBTOMOOWUIM Ca NPeAoCTaBUAN Ha KOMNaHUKUTe B rpynaTa Ha ,,AsTo FOHMOH” EALL
TO NpPeKpaTABaHETO MW OTHEMaHeTO Ha NogobHM NpaBa MOXKe PA3KO Aa Hamaau npoaaxbuTe Ha
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aBToMobuaHaTa rpyna. ToBa e 0cO6eHO aKTyasIHO B KOHTEKCTa Ha r106asaHOo NpecTpyKTypupaHe Ha
aBTOMO6UAHMA BpaHLL. Bbpxy 6u3Hec cpegaTa B aBTOMOBUAHMA BpaHLL BAUAAT U YNCTO BLTPELLUHU
daKTopu, CBbP3aHM C NOKyNaTeHaTa cCNocobHOCT Ha HaceNeHneTo, A4ocTbna A0 puHaHCMpaHe, bU3Hec
HaCTPOEHUATA, CKAAA0BUTE HAJIMYHOCTU U APYTN.

= PucKoBe, CBbP3aHU C HEM3Mb/IHEHME OT CTPaHa Ha A0CTaBYULU UM APYTN NPEKbCBaHUA OT
pasnuyeH npousxop,

Ma3apHaTa peannsauma Ha aBTOMOOUAM N pe3epBHM YacTU 0OEKT Ha AMCTPMOYLMA OT AblUEPHUTE Ha
,»ABTO lOHWOH" EAL], ApY)KecTBa MOXKe Aa Ce NOoBAUsAEe OT HeU3Mb/IHEHUE OT CTPaHa Ha A0CTaBYMLM UK
APYTV NPEKbCBaAHUA OT pasinyeH npomsxod. MoaobHM TpyAHOCTM MoraT Aa 6baaT, KakTo OT NpPaBHO
€CTecTBO, TaKa M OT TEXHUYECKM XapaKTep 1 Te buxa MOrnun ga UmaT cepmroseH edpeKT BbpXy obema Ha
npoaaxxbute n oTram BbpXy rpynosute nevyandbm Ha ,AeTo FOHMOH" EALL.

= 3aBUCMMOCT OT HOPpMU U CTAHAAPTU

MoCTOAHHO NOBMLIABALLMTE CE EKOJIOTMYHM HOPMM U HOpMUTE 33 6e3onacHOCT 3a aBTomobunnTe B EC
0bycnaBAaT npoaaskbaTta eANHCTBEHO Ha HOBM aBTOMOBUAKM, KOMTO OTroBapAT Ha MPOMEHALUTE ce
perynaumm (TEXHUYECKU, eKONOTMYHU U AaHbYHM). BcAKa HECbBMECTMMOCT MAM NPOTUBOPeYUne C
TakuBa perynaummn, 61 morna ga orpaHuyM nNpoaaxbure Ha Apy*KecTBa OT aBTomobuaHaTa rpyna.

=  [Apyry cuctemaTUuHU U HECUCTEMATUUHU PUCKOBE OT 0C06eHO 3HaueHune

Bbpxy 6M3HecC cpeaaTta B aBTOMOBUAHNA BpaHLL CbLLLECTBEHO BAUAHWE OKa3BaT U PUCKOBUTE daKTopw,
CBbpP3aHM C MOKynaTesHaTa CNOCOOHOCT Ha HaceneHMeTo, AoCTbna A0 ¢UHaHcupaHe, busHec
HaCTpoeHUATa, CKNaJ0BUTE HAaIMYHOCTU U APYIN.

YMNPABJIEHUE HA PUCKA

06uoTo ynpasaeHne Ha puUcKa e GOKyCUpPaHO BbPXY NPOrHo3MpaHe Ha pesyaTaTuTe Ha onpeaeneH
6poit Apy*KecTBa, KOUTO NPUCHCTBAT B KPAaTKOCPOUYHMA MHBECTULMOHEH NopTdein Ha [pyrKecTBoTo.
PbKOBOACTBOTO C Lie/l HOPMANHOTO PYHKLMOHMPaHe Ha BM3HEeca, KbAETO PUCKOBETE Ca HaZJ/1eXHO
NAeHTUGULMPAHM U TAXHOTO Bb3AENCTBME Ce YNPaBAABa No HauMH, KOWTO MUHMMU3MPA HETAaTUBHOTO
UM Bb3eNCTBUE BbPXY HOpMaTa Ha nevanba v rapaHTUpa HENPEKbCHATOCT Ha BusHeca.

YnpaBneHWeTo Ha pucKa Lenun aa uaeHTMouuMpa NoTeHUMaNHU CbOUTUS, KOUTO MOraT Aa NOBAUAAT
Ha GYHKUMOHMPAHETO Ha [lpy»KeCTBOTO M MOCTUraHETO Ha ONpeaesieHN OnepaTUBHM Lenu.

Ni kolay Hristov  Digitally signed by Nikolay Hristov
Kinevski
Kinevski Date: 2025.12.01 11:52:27 +02'00'

01.12.2025 . HwnKkonai KnHescku

/M3nbaHuTeneH aupektop/
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ActepuoH Bbnrapua EA] A S T E R I O I\l

Me>xAMHEH CbKpaTeH KOHconmaupaH ¢pmHaHcoB oTyeT kbm 30.09.2025 r.

KoHconugunpaH otuer 3a nevyanbara wnum 3arybara n gpyrusa BceobxBaTteH goxopn 3a
AeBeTTe Mmeceua Ha 2025 r.

Mpunoxenne 30.09.2025 30.09.2024

Xun. ne. Xus. ne.
Mpuxogm oT npofarkba Ha CTOKK 3 45 948 40772
Mpuxoau oT npefocTaBaAHe Ha ycayrn 3 8612 2325
Mpuxoaun oT AOroBOPU C KAUEHTHU 3 54 560 43 097
OTYeTHa CTOMHOCT Ha NPOAAAEHM CTOKM 4 (36 626) (33 399)
BpyTHa neyan6a 17 934 9698
HeTHa nevanba/ (3aryba) ot npomeHu B 5
cnpasegyiMBaTa CTOMHOCT Ha GUHAHCOBM aKTUBK 7247 911
HeTHa nevan6a/ (3ary6a) ot onepaumm c puHaHCOBM
aKTUBMU 6 22 254
Apyrv npuxoau u goxoan 8 2626 2379
Pasxoam 3a maTtepuanu 9 (606) (732)
Pa3xoam 3a BbHLWHM ycayrm 10 (2 930) (3 060)
Pa3xoau 3a nepcoHana 11 (5 616) (4 852)
Apyrv pasxoau 12 (405) (709)
(Hauncnena)/Bb3cTtaHoBeHa 3aryba oT ob6esLieHKa Ha 7
dUHaAHCOBM aKTUBU, HETO (1 010) 253
Meyanba ot npogaxkba Ha ApyKecTBa 16 - 5960

17 262 10 102
Pasxogu 3a amopTmzauua 13 (1529) (1 369)
OnepaTtuBHa nevyan6a 15733 8733
®uHaHcoBM pasxoam 15 (8 838) (6 054)
PurHaHcoBM Npuxoamn 14 3105 3535
MNeuan6a (3ary6a) npeaun aaHbuU 10 000 6214
Pa3xoau 3a AaHbLM/ MIKOHOMMA OT AaHbLU - -
MNevan6a (3ary6a) 3a roguHarta 10 000 6214
HeTtHa neuvan6a/ (3ary6a), oTHacAwWa ce KbM:
CobcTBEHMUMTE Ha KOMMNAHMA-MaliKa 9383 5824
HekoHTponupallo yyactune 617 390
06uo BceobxBaTHa neyanba/ (3ary6a) 3a rogmMHata 10 000 6214
OcHoBeH a0xo01 / (3ary0a) Ha akuus, B JeBa 330.13 205.14
Digitally signed b
CbcTaBuTen: zﬁgéANOVA i/iz\‘;éi?/fmovx N3nbnHuTeneH Nikolay Hristov 3:‘;’2.2'?::@?53 Kievsi
KUNCHEVA 00772120 AvpexTop; Kinevski (g™
/Capa KyHueBa/ /Hukonait Kunescku/

Hata: 01.12.2025 .



ActepmoH bbnrapus EA]

Me>xAMHEH CbKpaTeH KOHconmaupaH ¢pmHaHcoB oTyeT kbm 30.09.2025 r.

KoHconuaupaH otyet 3a (hMHAHCOBOTO CbCTOSIHME KbM 30.09.2025 r.

AST=RION

Mpunno>xeHne 30.09.2025 31.12.2024

Xun. ne. Xus. ne.
AKTUBU
HeTekywmn aktmsem
MNMOTKN, MalWMHWN U CbOPBXEHUS 17 10 146 8 426
HemaTepuanHun akTuBM 18 28 756 28 689
AcoummnpaHn n cMeceHn npeanpusaTus 26 3 596 3 596
Opyrn dpvHaHCOBKN aKTUBK 25 1173 -
[MonoxutenHa Tbproscka penyTtaums 2 548 2 548
OTCpOYEHU AAaHDBYHM aKTUBM 225 225
TbproBCKM M ApYru B3eMaHus 20.1 16 667 16 682
MpepocraBeHn 3aeMun 21.1 9 888 13 886
CyMa Ha HeTeKyluUTe aKTUBU 72 999 74 052
TeKyLwwmn akTuBm
MaTepwnanHu 3anacum 23 19 357 11 712
TbproBCKU N ApYrn B3eMaHus 20.2 12 705 13 625
B3emMaHusa oT cBbp3aHu nuua 19.1 15 636 40
MpepocraBeHn 3aeMun 21.2 4918 2939
MapunyHn cpeactea 22 69 540 3043
DONHAHCOBU aKTUBMU 24 146 733 141 881
CyMa Ha TekyLMTe aKTUBU 268 889 173 240
OBLO AKTUBU 341 888 247 292
COBCTBEH KAMNMUTANT N NACUBMU
Co6¢cTBEeH KanuTtan
AKUMOHEpeH KanuTtan 32.1 12116 12 116
O6wun pesepsu 32.2 831 372
Hepa3snpepeneHa nevanba 30 107 20 724
06wo cobcTrBeH kKanuTan 43 054 33212
ManuuHCTBEHO yyacTue 957 340
OBLO KAMNMUTAN 44 011 33 552
HeTekywin nacusem
JINXBOHOCHM 3aeMN N NPUBAEYEHU CpeacTBa 27.1 169 981 112 089
O6n1raumMoHHN 3aemmn 28 15 975 16 322
OTCpoYeHU AaHbYHU NaCUBMU 3 010 3010
3aAb/HKEHUS KbM CBbp3aHu nuua 31.1 2771 574
3aAb/DKEHUS NO NIM3NHIOBM AOrOBOPU 30 5 095 3016
CyMa Ha HeTeKyLiuTe nacusm 196 832 135 011
TeKkyLwWwmn nacusem
TbProBCKM M APYrU 3a4b/IXKEHUA 29 20 936 30 954
JINXBOHOCHW 3aeMU U NpUBAEYEeHU cpeacTsa 27.2 76 459 42 308
O6n1raumMoHHN 3aemmn 28 1216 1 956
3aAb/HKEHUS KbM CBbp3aHu nmua 31.2 1312 2 465
3aAb/DKEHUS NO NIM3NHIOBM AOrOBOPU 30 1122 1 046
CyMa Ha TeKkyuuTe nacusm 101 045 78 729
O6wWwo nacmem 297 877 213 740
ObLO COBCTBEH KAMNMUTANT1 U NACUBU 341 888 247 292

SARA Digitally signed by . )
CbcTaBun: STOYANOVA koncitvn o ManbaHuTeneH  Nikolay HriStov s e aes
KUNCHEVA Srsesssooos AVIPEKTOP: Kinevski o™ "

/Capa KyHueBa/ /Hukonait Kunescku/

Hdata: 01.12.2025 .



ActepmoH bbnrapus EA]

Me>xAMHEH CbKpaTeH KOHconmaupaH ¢pmHaHcoB oTyeT kbm 30.09.2025 r.

KoHconunagupaH oTyeT 3a NapuyHUTE NOTOLM 3a
wecrtre meceua Ha 2025 r.

AST=RION

30.09.2025 30.09.2024

Xxun. ns. Xun. ne.
OnepaTtuBHa AeNHOCT
[MocTbnNeHns OT KIMEHTH 102 357 93 910
MnawaHns Ha KOHTpareHTm (81 603) (85 518)
MocTbnneHuns, cBbp3aHn ¢ GUHAHCOBM aKTUBW, AbpXKaHW C uen
TbproBeus (6 457) 44 438
MnawaHns cBbp3aHn C Bb3HarpaxaeHus (5 493) (4 704)
MnaTteHn gaHbUM (9 658) (3 832)
MnateHn 6aHKOBM TakCU N INXBU (112) (89)
KypcoBu pasnuku (94) (10)
[Opyrn noctbniieHnsi/nnawanms ot onepaTtMBHa AeNHOCT (439) 1760
HeTHM NnapuyHM NOTOLM OT OoNepaTuBHa AEWNHOCT (1499) 45 955
UHBeCTULMOHHA AelHOCT
Mokynka Ha AbAroTpaiHn akTUBK (286) (140)
MpenocTtaBeHn 3aeMu (52 066) (37 992)
[MocTbnneHns oT NpefoCTaBeHU 3aemMm 52 979 26 563
Mony4yeHn NMXBKU NO NpefoCTaBeHU 3aeMm 769 434
[MoKynKa Ha MHBECTULMMN (1173) (4 500)
MoctbnneHusa ot npogaxba Ha MHBECTULMMU (379) 8 492
[Apyrn noctbnjienus/nnawanms oT MHBECTULMOHHA AEAHOCT 150 (379)
HeTHM NnapuyHX NOTOLM OT MHBECTULIMOHHA AENHOCT (6) (7 522)
duHaHcoBa AeiiHOCT
MocTbnneHns ot 3aemMun 139 871 58 749
MnaTteHn 3aemun (68 088) (94 069)
MnaTeHn 3aabXXeHNs No IM3UHIOBU AOrOBOPU (65) (50)
MnaTeHn 3aabnXkeHns No IM3NHIOBM AOrOBOPU -MpaBa Ha
rnon3saHe (112) (429)
MnaTeHn NUxBK, Takcn, KOMUCUOHM NO 3aEMU C MHBECTULMOHHO
npeaHasHavyeHue (3 602) (2 745)
MnaTteHn nMXBM NO ONepaTMBEH JIM3MHI - NpaBa Ha Non3BaHe = (9)
[Opyru nocTbnnenns ot MHaHCOBa AENHOCT, HETHO (2) (92)
HeTeH napuyeH NoTokK oT (puHAHCOBA AENHOCT 68 002 (38 645)
HeTHo yBennueHue/(HaManeHue) Ha NapuyHu cpeacTsa u
napu4yHu eKBUBaJIEHTHU 66 497 (212)
EgeKkT oT 04akBaHW KpeanTHu 3arybu - (2)
MapuyHKu cpeacTBa M NapUYHW eKBUBaNIEHTU B Ha4yanoTo Ha
nepuoga 3043 1 089
MapuuHKu cpeacTBa U NapuYHU €KBMBAJZIEHTU B Kpasl Ha
nepuoaa 69 540 875

Digitally signed by
SARA STOYANOVA
KUNCHEVA

Date: 2025.12.01
11:56:53 +02'00"

SARA
STOYANOVA
KUNCHEVA

/Capa KyHueBa/
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OUpeKTop:

CbcTasun:
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Nikolay Hristov
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+02'00'
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ActepumoH bbnrapus EA]

Me>xaAMHEeH CbKpaTeH KoHcosamampaH cbmHaHCOB oTyeT kbMm 30.09.2025 r.

AST=RION

KoHconuanpaH oTyeT 3a NnpoMeHuTe B co6¢cTBEHMA KanuTan kbm 30.09.2025 r.

Kanutan
npuvHaanexaw Ha
B xnnsigm nesa cobcTBEHNLMTE O6wo
AKUMOHEpeH Hepasnpege- Ha [pyxecTBoTo- HekoHTponupa- cobcTBeH
KanuTan Pe3epBn  neHa nevanba Manka Lo y4yacTtue Kanutan
Ha 1 sanyapu 2024 12 116 562 11 473 24 151 28 24 179
KoHconnaaumoHeH edekT oT npeobpasyBaHe nog obLy KOHTpon - (190) - (190) - (190)
Meuvan6a/(3aryba) 3a nepmoaa - - 9 251 9 251 312 9 563
Opyr BceobxBaTeH foxoa - - - - - -
O6uwo Bceob6xBaTeH aoxoa - - 9 251 9 251 312 9 563
Canpo kbM 31 nekemBpu 2024 12116 372 20724 33 212 340 33 552
Ha 1 sanyapm 2025 12116 372 20 724 33 212 340 33 552
Meyanba 3a nepuoga - 459 9 383 9 842 617 10 459
Opyr BceobxBaTeH Aoxon = = = = = -
0O6uwo Bceob6xBaTeH noxon - 459 9 383 9 842 617 10 459
Ha 30 centemBpu 2025 12 116 831 30 107 43 054 957 44 011
SARA Digitally signed by Diaitally sianed by Nikol
CbcTasun: STOYANOVA iﬁmflTESXANOVA MN3nbnHUTENEH Nikolay Hristov R
Date: 2025.12.01 AVNPEKTOP: KineVSki Date: 2025.12.01 11:49:39

KUNCHEVA 175710 +0200
/Capa KyHueBa/

Hdata: 01.12.2025 .

+02'00'

/Hukonait Kunescku/



ActepuoH bbnrapua EA] ASTERION

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTtyeT kbm 30.09.2025 .

MpunoxxeHnss KbM M@XXAUHHUSA CbKpaTeH KOHconuampaHusa (pMHaAHCOB OT4yeT
kbMm 30.09.2025 r.

1. OBLWLUA MH®OPMALMMA 3A TPYNATA
1.1. NpeameT Ha AeAHOCT

OcHoBHaTa pAenHocT Ha ActepuoH bbnrapusa EAO (,ApyxecTBo-Manka“) M Herosute AblUepHU ApYXecTBa
(,FpynaTta™) o 30.09.2025 r. ce cbCTOM OCHOBHO OT aBTOMObueH 6U3Hec.

Ha 23.08.2024 r. ActepuoH Bvnrapusa EAl yupean HoBo apyxecTteo — Conapc JinHk EAA. ApyXecTBOTO € BANCaHo
B Tbprosckus pernctbp ¢ EMK 207956558 Ha 27.08.2024 r.

[OpyxecTBOoTO-Malka nma cnegHus npeaMmeTt Ha AeNHOCT:

o npuaobueaHe, ynpasneHue, oueHka n npogaxba Ha y4yactus B 6bArapckm n 4yxaectpaHHu ApYyXecTBa;

o  npupobusaHe, ynpasneHue u npogaxba Ha obnurauum;

o npuaobueaHe, oueHka u npogaxba Ha MaTeHTW, OTCTbMBAHE Ha SIMLEH3UM 3@ M3MOoJI3BaHe Ha MNaTeHTU Ha
APY>XeCTBa, B KOUTO XONAMHIOBOTO APYXXECTBO y4acTBa;

o (pMHaHCMpaHe Ha ApYyXeCTBa, B KOUTO XOJAMHIOBOTO APYXECTBO y4acTBa.

ActepuoH bbnrapua EA] e akUMOHEPHO APYXeCTBO, C AbpXaBa Ha yypeasBaHe Penybnuka Bbnarapus ¢ peweHune
N 231/08.03.2007 r. Ha CoMUNCKN OKpbXEH Cba. PernctpupaHo B TbproBCKWM pPeErncTbp Ha AreHumss no
BnunceaHmsaTa noa N2 175248523.

ActepunoH Bbnrapusa EALl e cbec ceaganuuwie B bbnarapus, rp. Codus, panoH Uckbp, 6yn. Xpuctodop Konymb N2 43.
AapecoT Ha ynpasneHue e rp. Codpus 1592, 6yn. ,Xpuctodop Konym6” N2 43.

[OpyXecTBOTO - MaKka e C efHOCTENEHHA CUCTEMA Ha yrnpasfieHne — CbBeT Ha AUPEKTOpUTE, CbCTOSL, Ce OT TpMMa
uneHoBe, KaKTo crefBa:

o  Topop lMeTtpos CredaHos - lNpeacenaten Ha CbBeTa Ha AMpeKTopUTe

o Bbucepka MapkoBa [JeHkoBa — YneH Ha CbBeTa Ha gupeKkTopuTe

o Hwukonan XpucrtoB KnHeBckn — N3nbaHUTENEH UfeH

[pyxXecTBOTO-MaliKa ce npeacTasnasa oT M3nbaHUTENHUS ampekTop Hukonam Xpucrtos KnHeBcKM.
MaxxopuTapeH akuMOHep B KOMMNaHusaTa-manka e Maybp Jlogxncrmkc EAl KakTo n KpaeH cob6CTBEHUK Ha
rpynata, nputexasaw, 100% ot kanuTana Ha AcTtepuoH Bbnrapus EAL.

1.2. CtpyKkTypa Ha MKOHOMMYecKaTa rpyna
ActepuoH Bbnarapusa EAl ce koHTponupa ot Maybp Jlogxunctukc EALl, KpariHa KOMAaHWs-MalKa.

NHBeCTMUNOHHMAT nopTdenn Ha ActepuoH Bbnrapusa EA] o6xBawa cnegHnTe NKOHOMUYECKN CEKTOPU:

o  ABTOMO6MNEH BusHec;

o  EHepretuka - M3srpaxaaHe 1 nogabpXKka Ha GOTOBOSTANYHWN €1IEKTPOLEHTPASIN N CUCTEMUM 3a CbXPaHEHWE Ha
eHeprus 4pes batepuu;

apyru

O

C pnoroBopwu 3a nokynko-npoaaxba Ha akunm ot 30.06.2022 r. 1 AXkmpa OT CbllaTa gaTta [pyXecTBoTo—MalKa
e npngobmno cobcTBeHoOCTTa Ha nNpuTexaBaHuTe oT EBpoxona Bvnrapusa AL 80 001 6p. HanMyHW, MOWMMEHHMH,
HeNpuBENNIrMpoBaHU akumnmn, npeacrtasnsasawm 99.99% ot kanutana Ha ABTo KOHMOH Al 1 510 861 6p. HannuHK,
MOMMEHHN, HENPUBENUTMPOBAHN akumu, npeactasnasawm 90.01% ot kanuTtana Ha U En Oxu A (npeauvwHo
HavMeHoBaHue - EBponnn3 Mpyn Al). MHBecTnumata B M En xn Al nbpBOHavanHo 6e knacuduumpaHa kato
Ab/IFOCPOYHa, a B NOC/IeACTBME KaTo aKTUB, AbpXaH 3a npogaxba.
Ha [pyxecTBoTO 6€ OTNpaBeHO NpeasoXeHne 3a npogaxba Ha 4yacT OT aKuMuTe Ha JIM3UHIOBUS XONAWUHI, KOETO
6e npueTo n Ha 26.09.2022 r. ActepuoH Bbvnrapus A npogaae 283 765 6p. akumm oT kanutana Ha U En Oxu
All, kouTo npeacrtasnasat 49,9999% oT KanuTana Ha APYXXeCTBOTO Ha kynyBaya ,®PuHacutm Kenutoen™ AA. Cnep
npexsbpasHe Ha akunuTe ActepuoH bbnrapus nputexasawe 40,01% ot U En Oxu AL n e knacuduumpaHo Kato
APY>XeCTBO 3a npoaaxba.
C npotokon Ha OCA Ha U En Oxu AQ ot 12.04.2023 r. 6ewe B3eTO pelleHMe ga Cce HaManum KanuTasna Ha
ApY>XXeCTBOTO Ha oCHoBaHue 4un.200, T. 2 T3 BbB Bpb3ka ¢ un.187a, an.1, 1.1 ot T3, ot 19 296 088 nB. Ha 4 138
616 nB. ype3 obescunBaHe Ha 445 808 cob6CTBEHM HAaNNUYHU, MONUMEHHMW, HEMNPUBUIETMPOBAHMN aKLMN C HOMUHAHA
CTOMHOCT OT 34 nesa Bcska. KaTto akunoHep ActepuoH Bbnrapusa EAl e npeanoxun 178 368 6p. akumm npu ueHa
Ha uskynysaHe 31.74 nB. 3a akuus Ha obwa crtonmHocT 5 661 xun. nB. Ha 13.04.2023 r. ca n3BbPLIEHN BCUYUKMU
pa3njallaHns 1 NpexBbpasHUS BbB Bpb3Ka NpueTuTe pelieHns 3a o6paTHOTO M3KyrnyBaHe.
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Ha 26.05.2023r. e BNMcaHo B TbproBCKN perncTbp yeBenmueHue Ha kanutana Ha M En Oxu A ot 4 138 616 neBa
Ha 6 068 626 neBa, ype3 mM3pgaBaHe Ha 56 765 HOBM akuMK, C HOMMHANHA U EMUCUOHHA CTOMHOCT OT 34 neBa
BCAKA, KOWTO Ca M3UANO0 3anucaHu M 3aKyneHu OT akumoHepa ,PuHacutn Kenmton™ AL. Ha 30.05.2023r. ¢
NPexXBbpANTENHO AXNPO ,AcTepmoH Bbnrapus™ EAL npexBbpnas cobcTBeHOCTTa Bbpxy 1 969 6pos akuumm oT
kanutana Ha U En Oxun A Ha ,®uHacutn Kennten™ A1, B CneacTBME Ha KOETO NPOLEHTHOTO y4acTmne Ha ,,ACTeEpPUOH
Bvnrapusa®™ EAL B N En Oxu Al ce Hamansaea Ao 26,20 %.

Ha 13.09.2023 r. Ha 3acepaHue Ha CO Ha M En Oxun" Al e B3€TO peweHne ga ce yBEeSMYM KanuTasna Ha
APY>ecTBOTO Mo pega Ha 4. 195, BbB Bpb3Kka € Un.196, an. 3 oT TbproBCKMS 3aKOH C U34aBaHeTo Ha HoBK 22 311
6p. HaNIMYHN, MONUMEHHWN, HEMPUBUIETMPOBAHMN aKLMKN C MPaBO Ha raac ¢ HOMMUHaAHa U eMUCUMOHHA CTOMHOCT oT 34
nB. Bcska. lNpu yBenuyeHneTo Ha kanutana ActepuoH bwnrapmsa EA 3anucea 7 371 6p. akumMm C HOMUHaNHa
CTOMHOCT 34 nB. Bcsika 3a 250 614 neBa. Taka y4dactmerto Ha ActepuoH Bwnrapus EAQ B W En Oxn" ALl cTaBa
26,96%.

Ha 10.02.2023 r. ActepunoH bbnrapusa EAZl ctaHa egHonnyeH cobCTBEHUK Ha kanuTana Ha ABTo IOHMOH EAL]
cnep ckntovBaHeTo Ha [loroBop 3a nMokynko-npogaxba Ha akuum, ¢ akumoHepa — Knpun MBaHoB BowoB, ¢ KOUTO
ce npexBbpnaT 7 (cegem) 6post HAMYHM, NOMMEHHUW, HEMpUBMUAErnposaHn akunm, dopmmpawm 0,01 % ot
kanuTtana Ha ABTo tOHMoH EA/[l. Ha cbwaTta gaTta B Ta3u Bpb3Ka Ce Npue HOB APYXECTBEH YCTaB, B KOMTO Aa
6baaT oTpaseHun npoMeHunTe B cobcTBeHoCTTa. MNMpoMsiHaTa e oTpa3eHa B TP Ha 22.02.2023 r.

ﬂpymeCTBa, ydacTBallM B KOHCO/IMAaUuunaTa U NPoOUEHT Ha y4YyacTue B OCHOBHMUA KanuTani:

ABTOMO6MNEH cerMeHT

% Ha yyactTme B % Ha yyactue B

OCHOBHMSA OCHOBHMSA
Kanutan Kanutan

Apy>xecTBo 30.09.2025 31.12.2024
ABTo FOHMoH EALl (AKO EAQ)* 100.00% 100.00%
Henpsiko yyacrne upe3 AIO EAA:
ABTO OHMoH Cepeus EOO/[, Bvnrapus 100.00% 100.00%
Bynsapua EOO/[, Bvnrapus 100.00% 100.00%
MoTtobyn EALl, Bbnrapus 100.00% 100.00%
Bonap Mpo S.R.L., PyMbHUA ype3 MoTtobyn EALl -B inkBuAgaLUmns 99.00% 99.00%
YariHa Motop KbMmnanuu A, Bbenarapus 80.00% 80.00%
YarHa Motop KbMmnanun 0O, Cepbusa upes YanHa MoTtop
KbMmnanun A 100.00% -

*npgako yvactue

Ha 28.06.2024 r. AeTto lOHMoH EA[] noannca aoroBop 3a nNpogax6a Ha BCUYKM aKuMKU OT KanuTasa AblLepHOTO CU
apyxectso Ayto Utanuna EAL Ha JInamHr ®uHaHc EAZl, EMK131352367. CunTaHo OT Ta3m AaTa APYXECTBOTO He €
CBbp3aHo nmue 3a rpynata. Ayto Wtanus EAL n3sbpluiBa AeNHOCT KaTo oduumaneH npeacrasuTes/BHOCMTEN Ha
Maserati, otopusunpax annbp Ha GAZ n Dongfeng 3a bbarapus, cepBuseH ueHTbp Ferrari.

MpeameT Ha caenkaTta e obocobeHa yacT Ha busHeca Ha “AyTo UTtanmsa” caMo No OTHOLLIEHME Ha BHOC, AMNTBPCTBO,
npoaax6a n cepBn3eH LEHTbLP Ha HOBW aBTOMOBWIN N pe3epBHM YacTh 3a aBToMo6uMAM ¢ Mapka MASERATI, kakTo
W AenHOCTTa No BHOC M npogaxba Ha OpurvHasHM pe3epBHU 4YacTu, KaKTO W npeanaraHe Ha aBTOCEPBU3HMU
OENHOCTM B OTOPU3NpPAH CEPBU3EH LIEHTHLP 3a aBToMob6UAKM ¢ Mapka FERRARI. Bcuuku agpyrn cTonaHcKuM AeAHOCTU
ce noexa OT Apyro AvwepHo Ha AeTo OHMOH, a MeHHo Byneapusa EOO[. Mpe3 M. tOnu 2024 r. bynesapusa EOOA
pernctpupa kioH B Codumsa n noe annbpctBoTo Ha GAZ n Dongfeng, KakTo 1 cepBu3HaTa AEMHOCT Ha Te3n 1 Apyru
Mapku asTomobunu. MNMpes BTopo TpuMeceune Ha 2025 r. ablepHoTo Ha ABTO IOHMOH EAL]l apyxecTtBo YanHa MoTop
KbMnaHu ALl pernctpupa CBoe AbLIEPHO APYXXECTBO Ha TeputopmsTa Ha Penybnnka Cbpbusa c umeto YamHa MoTop
Kbmnavun OO0 (benrpaa). ActepuvoH Bbnrapus EAl nMa Henpsko y4yacTue B CPpbOCKOTO ApPYXECTBO 4pe3
KoMnaHus-marka — AsTo tOHmnoH EA/L.

EHepreTtnka

% Ha yyactme B % Ha yyactue B
OCHOBHMA OCHOBHMSA
Kanutan Kanutan
Apy>xecTBo 30.09.2025 31.12.2024
Conapc Jinuk EAQ* 100.00% 100.00%

Henpsiko yyacrne upe3 Conapc JimHk EA/A:
B4 MNpuintn EOOL 100.00% 100.00%
Kputa 10 EOOJ 100.00% 100.00%
BanaHc Kenutbn EOO/L 100.00% 100.00%
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Ckunac EOO[ 100.00% 100.00%
*npsiko yyactue

Ha 23.08.2024 r. ActepuoH Bvnrapusa EA yupean HoBo apyxecTtso — Conapc JinHk EAA. ApyXecTBOTO € BANCaHo
B TbproBckus peructvp ¢ EMK 207956558 Ha 27.08.2024 r. c npeaMeT Ha aenHocT: NpuaobusaHe, ynpaBneHue,
oueHka n npogaxba Ha ydacTnsa B 6barapckm M 4yxaecTpaHHW ApyxecTBa; npuaobusaHe, oueHka u npoaaxba
Ha NaTeHTW, OTCTbMBaHE Ha NIMLEH3UW 3a WM3MNOM3BaHE Ha NaTeHTU Ha APYXKeCTBa, MHBECTUUMOHHA AENHOCT,
n3rpaxxaaHe n nogapbxkKa Ha (POTOBOATANYHWU eNeKTPOoUEeHTpanun, TbproBus CbC COMIAPHW MaHeNn MU akcecoapu,
npeacTaBUTENCTBO, MOCPEAHNYECTBO W areHTCTBO Ha 6barapcku U YyXAeCcTpaHHW IpUANYECKN U pUndeckn nuua
B CTpaHaTa u 4yxbuHa, caenku c HeABUXUMUM MMOTU, KaKTO U BCSKaKBa Apyra He3abpaHeHa OT 3aKOHa TbproBcka
AeNHOCT Npu cna3BaHe Ha 3aKOHOBUTE U3NCKBaHWSA 38 HEMHOTO M3BbPLUBAHE.

BA FrPUVH EOOA

Cepanuuwe n agpec Ha ynpasrneHnune rp. Codus, 6yn. Xpucrtodop Konymb 43, EMK 207952111.

EnHonunuyeH cobcTBeHMK Ha kanutana Conapuc nnHk EAL

MpeameT Ha AenHoCT: MNpPOM3BOACTBO U CbXpaHEHMe Ha efieKTpuyecka eHeprus oT Bb306HOBAEMM U3TOYHWULUM,
KaKTO W BCSIKaKBWU APYrM AENHOCTU, pa3peLlleHn oT 6barapckoTo 3aKoHOAaTesICTBO Npu cbobpassBaHe M cna3BaHe
Ha BCAKAKBWU JIMLLEH3MOHHWN, PErUCTPALMOHHN U APYTUA U3NCKBAHUS.

Ha 17.09.2024 r. c goroBop 3a nokynko - npogaxb6a Ha apyxectBeHu aanose ,Conapc nuHk" EA kynysa 50 %
OT AsANoBeTe OT KanuTana Ha b rpunH®

C BTOpM AOroBop 3a NokKynko — npoaaxba ot 17.09.2024 r ,Conapc nuHk" EAQ npuaobmuea un octaHanute 50 %
OT ApPY)XeCTBEeHUTe AS/I0Be M CTaBa efHoNM4YeH CO6CTBEHWK Ha KanuTana. [pexBbpnsHeTo Ha cobcTBeHoOCTTa e
BNncaHa B TbproBCckna permctop Ha 24.09.2024 r.

KPUTA 10 EOO

Cepanuuwe n agpec Ha ynpasrneHue rp. Codusa, 6yn. Xpucrtodhop Konymb 43, EMK 207865126.

EnHonuuyeH cobctBeHUK Ha kanuTtana Conapuc nuHk EA]

MpeameT Ha AENHOCT: VIHBECTMUMOHHA AEMHOCT, U3rpaxzaaHe n noaabpxka Ha (OTOBONTAaNUYHU eNeKTpoLeHTpam
M CUCTEMM 3a CbXpaHeHMEe Ha eHeprus 4pe3 6aTepun, TbpProBUss CbC COMTAPHW TMaHENIM W aKcecoapw,
npeacTaBMTENCTBO, MOCPEAHMYECTBO M areHTCTBO Ha 6GbrapCcku N Yy XXAECTPaHHU lOpUANYECKU U DU3MYECKM nnua
B CTpaHaTa 1 4yxbuHa, caenkn C HeABMXUMN MUMOTU, KaKTO U BCAKa Apyra AeNHOCT, KOATO He e 3abpaHeHa CbC
3aKOH.

Ha 10.09.2024 r. c porosop 3a NoOKynko - npogaxba Ha apyxecrteeHun asnose ,Conapc nuHkK" EAl kynyesa 70 %
OT AsnoBeTe OT KanuTana Ha B rpunH®

C BTOpM A0OroBop 3a NOKynko — npoaaxba ot 17.09.2024 r ,Conapc nuHk" EA npuaobmusa n octaHanute 30 %
OT ApYXeCTBEHUTEe AsN0Be U CTaBa eaHoNmM4veH cobCcTBeHMK Ha KanuTana.

MNMpexBbpnsHeTo Ha cO6CTBEHOCTTa € BNucaHa B TbproBCKnsa perncrop Ha 17.09.2024 r.

Ha 17.10.2024 r. Ha 3acepaHue Ha CobBeTa Ha aupektopute Ha ,Conapc nuHk" EALl, B KayecTBOTO CU Ha
efHOo/IM4YeH CcobCTBEHMK Ha KanuTana Ha ,Kputa 10" EOO/l e B3eTO pelleHMe 3a YBE/IMYEHME HA KanuTana Ha
apyxectsoTto oT 5 000 (net xmunsaau) nesa Ha 350 000 (Tpucta n netaeceT Xunaaw) ne.sa, Ypes 3anuMceaHe Ha 6
900 (WwecT Xxmunagm n AeBEeTCTOTMH) APYXECTBEHU Asina, C HOMUHAasHa cTtoHocT 50 (netaeceT) neBa Bcekn. Hosute
asnose we 6baaT 3anncaHn OT eAHONNMYHMSA COBCTBEHWK Ha KanuTana, Yype3 M3BbpluaBaHe Ha NapuyHa BHOCKa.
YBenuMyeHneTo Ha Kanutana e BNnucaHo B TbproBCKUS perncrop Ha aata 28.10.2024 r.

BAJIAHC KENMUTBJ1 EOO

Cepanuuwie n agpec Ha ynpasrnenue rp. Codus, 6yn. Xpucrtodop Konymb 43, EMK 207952111.

EaHonuueH cobctBeHnk Ha kanutana Conapuc nnHk EAJ

MpeameT Ha aenHocT: NHBECTUUMOHHA AENHOCT, n3rpaxgaHe u nogapbxka Ha OTOBOTANYHM eNeKTpoLeHTpanm
M CUCTEMM 3@ CbXPaHEHMe Ha eHeprus upe3 6aTepuu, TbProBuMsS CbC CONAPHM MNaHenMm W akcecoapw,
NnpeacTaBUTENCTBO, MOCPEAHNYECTBO W areHTCTBO Ha Hb/IrapCckun 1 Yy>KaecTpaHHU lopuanvyeckn n dusnyeckn nmua
B CTpaHaTa u 4yxbuHa, CAeNKU C HEABMXMMU MMOTU, KaKTO M BCSKa Apyra AEWHOCT, KOATO He e 3abpaHeHa CbC
3aKOH.

Ha 23.10.2024 r. c porosop 3a nokynko - npoaaxb6a Ha apyxectseHn asanose ,Conapc nuHk" EAL kynysa ot ,®J1
kenutbn" EOOQ 100 % ot gsanoBeTe OT KanuTana Ha ,banaHc kenutbn" n ctaBa egHo/M4YeH COOBCTBEHUK Ha
KanuTana. [JoroBopbT € BNMcaHo B TbproBckus pernctop Ha 30.10.2024 r.

Ha 30.10.2024 r. Ha 3acepaHue Ha CobBeTa Ha aumpektopuTte Ha ,Conapc nuHkK" EALl, B KayecTBOTO CU Ha
eaHonn4yeH cobCcTBeHMK Ha KanuTana Ha ,banaHc kenutbn * EOO/ e B3eTO pelleHne 3a yBeIMYeHMe Ha Kanutana
Ha apy>ecTtBoTo oT 2 000 (aBe xunsam) nesa Ha 720 000 (ceaeMCTOTUH 1 ABaAeCceT Xunsam) fieBa, Ypes ngaBaHe
Ha 718 000 (cepeMCTOTMH 1 OCEMHAAECET XUNSAN) HOBU Asna, C HOMUHaNHa CTonHocT 1 (eanH) nes Bcekn. HoBuTte
Asnose we 6baaT 3anuMcaHn oT eqHONMYHUSA COBCTBEHUK Ha KanuTana, Ypes u3BbpllaBaHe Ha nNapuyHa BHOCKA.
YBenMyeHneTo Ha KanuTana e BNMcaHo B TbproBCckmnsa peructop Ha gata 05.11.2024 .
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CKWJ1IAC EOO

Cepanvuwe n agpec Ha ynpasrneHnue rp. Codus, 6yn. Xpucrtodop Konymb 43, EMK 205543112.

EpHonunueH cobcTBeHMKk Ha kanutana Conapuc nnHk EAL

MpeameT Ha aenHocT: NMpon3BOACTBO Ha eHeprus OT Bb306HOBSIEMM eHEPrniiHN U3TOYHULNM W BCSIKA Apyra AeWHOCT,
KOSITO He e 3abpaHeHa CbC 3aKOoH. [JeMHOCTH, 338 KOUTO € Heo6XoAMM NNLEH3/perncTpaums/paspeLwunTesniHo Wwe ce
yApa)kHaBaT cfnej nojlydyaBaHEeTo My OT CbOTBETHUTE OpraHu.

Ha 10.09.2024 r. c goroBop 3a NoKynko - npoaa)xba Ha apyxectBeHu asnose ,Conapc nuHK" EALl kynysa 100 %
oT asnoBeTte OT kanuTana Ha ,Ckmnact u ctaBa egHONMYeH COBCTBEHMK Ha KanuTana. [pexBbplsiHETO Ha
cobcTBEHOCTTa € BNucaHa B TbproBckMs pernctbp Ha 17.09.2024 r.

Opyrv aobuepHu — 6e3 AeUHOCT

% Ha yyactme B % Ha yyactue B

OCHOBHMSA OCHOBHMSA

KanuTtan KanuTtan

Apy>xecTBo 30.09.2025 31.12.2024
AnnbpH Jlumntng, bun Bu Ain 100.00% 100.00%
Bonap Ekcnpec SRL - PyMbHus 99.00% 99.00%

AcouumpaHm U CMECEHU npeanpuaTus

%0 Ha yyacTue B OCHOBHUA KanuTtan

30.09.2025 31.12.2024
®dacT Ment AQ* 50.00% 50.00%
N En Dxun AQ* 26.96% 26.96%
Henpsiko yyacrne upe3 U En [kn:
Esponuiz Ayto PymbHUa Al, PyMbHUSA 77.98% 77.98%
Esponuiz Ayto JOOEJ1, CeBepHa MakenoHus 100.00% 100.00%
OunHacutn EAL
(npeaniuHo HanmeHoBaHue Amuro JinsuHr EA/L]), bbnrapus 100.00% 100.00%
Kasam Bbbvnrapua EA
(npeanwwHo HanmeHoBaHme Aytonnasa EALl), bvarapus 100.00% 100.00%
Codus Motopc EOO/], bbnrapus 100.00% 100.00%
Amuro ®mHaHc EOO/[, bbnrapus
(npeaniHo HanmeHoBaHue Moro bvarapus EOO/) 100.00% 100.00%

Ha 16.05.2022 r. e nognucaH foroBop 3a nokynko-npogaxba Ha akumun B pasMmep Ha 50% o1 kanutana Ha dacTt
Men X4 A. [py>XecTBOTO € C OCHOBHa AENHOCT OCUTypsiBaHe Ha KacoBW pasnnalwaHums B Penybnuka bbnrapus u
yC/yrn CBbp3aHu C NogaBaHe v nosyvyaBaHe Ha pasIMYyHu AOKYMEHTU, u3gaBaHu OT O6LMHCKUTE aAMUHUCTPaLUK.

2. OCHOBHMU NMOJIOXXEHUA OT CHETOBOAQHATA NOJINTUKA HA NKOHOMUYECKATA ITPYINA
2.1. basa 3a U3roTBsiHe Ha KOHcoMaANUpaHusa (puHaHCOB oTyeT

HacTtoawmaT MexanHeH cbKpaTeH KOHcomanmpaH UHAHCOB OTYeT € U3roTBEH B CbOTBETCTBME C MexayHapoaeH
cyetoBoaeH ctaHaapTt (MCC) 34 MeXxanHHO PUHAHCOBO OTYMTaHeE.

Mpn M3roTBAHETO Ha HaCTOSWMSA MeXAWHEH CbKpaTeH KOoHconmuaupaH CbVIHaHCOB OTHET € npunaraHa cblaTa
CYHeToBOAHaA MNOJZINTUKA, OTYHETHU TEXHUKU MU MEeToAUN Ha U3YUCNEHUNE N OCHOBHWM NPEANOJZIOXKEHUA, KaKTo npu
nocneaHunsa oanTupaH KoHconnaunpaH rogunieH CbVIHaHCOB oT4yeT 3a 2024 roanHa.

MeXANHHUAT CbKpaTeH KOHconuanpaH duHaHCOB OTYeT 3a Nnepuoa, 3asbpiBauwy Ha 30 centemBpu 2025 r. cneasa
[a ce yeTe 3aefHO C OAUTUPAHUS KOHCONMMAMPAH roauvweH UHAHCOB OTYET 3a roaMHaTa, 3aBbplBalia Ha 31
AexkemBpu 2024 roguHa, 3aefHO M3roTBEHW B CbOTBETCTBME C BCUUKM MexayHapoAHu CTaHAapT 3a (PUHAHCOBM
otyetn (MC®O), paspaboreHu n nybaukysaHm oT CbBeTa No MexAyHapoAHu cyeToBoAHW ctaHaaptn (CMCC) um
npuetn oT EBponencknsa cbio3z (MCOO, npuetn ot EC). Mo cmmucbna Ha naparpad 1, Touka 8 oT JONbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, NpWUIoXuMm B bBwbarapusa, TepmMuHbT ,MCOO, npuetn ot EC"
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npeactaBnaBaTt MexayHapoAHUTe cyeToBoAHWM cTaHaapTtv (MCC), npuetn B cboTBeTcTBME C PernamenT (EO)
1606/2002 Ha EBponeickusa napnaMeHT n Ha CbBeTa.

To3n KoHconuaupaH (PUMHAHCOB OTYET € CbCTaBeH B 6bArapcku nesa, KoeTo e dyHKUMOHanHaTta BanyTa Ha
pynaTa. Bcuukm cymun ca npeactaBeHu B Xuasaam nesa (xui. n..) (BKIOUUTENHO cpaBHUTeNHaTa nHdopmaums 3a
2024 r.), OCBEH aKo He e MNoCco4YeHOo ApYro.

KOHCOJ'IMLI,VIpaHVIﬂT CbVIHaHCOB OTYET € CbCTaBEH Npu Cna3BaHe Ha NpuUHUKWNAG Ha AencTBallLo npeanpunaTtune.

KbM gatata Ha M3roTBsHe Ha HaCTOALWMSA KOHCONMAMPaH (PUHAHCOB OTHET PbKOBOACTBOTO € HanpaBuo npeueHka
Ha crnocobHocTTa Ha NpynaTa Aa NpoAb/IXKM CBOATa AENHOCT KaTo AeUCTBaLLO nNpeanpuatue Ha 6a3a Ha Hanu4vHaTta
nHdopMaumsa 3a npeasmanmoTto 6baeule. Cnen M3BbLPLUEHUS Npernej Ha AeVHOCTTa Ha pynaTta pbKOBOACTBOTO
oyaksa, 4ye 'pynata uMa AoCTaTb4yHO (PMHAHCOBM pecypcu, 3a Aa NPOAbIIXM onepaTMBHaTa CU AeNHOCT B 6/11M3Ko
6baele 1 NpoabXasa Aa npunara npMHUWna 3a AencTBalo npeanpuaTne npu N3roTBAHETO Ha KOHCONUANPaHUS
pnHaHCoB oTyeT.

2.2, CpaBHMUTEJIHU [AHHMU

KoHconnanpaHmaT huHaHCOB OTYHeT e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeacrtaBsaHe Ha UHAHCOBM oTyeTn”.
pynaTa nNpue ga npeacTaBsl KOHCOMMAMPAHUS OTYET 3a nevanbaTa nnum 3arybaTta n Apyrus BceobxsaTeH A0X04 B
eaNHEH OTYeET.

B KOHCONMAMpaHust oTyeT 3a PUHAHCOBOTO CbCTOSIHWE Ce NPEeACTaBAT ABa CPaBHUTENHN Nepuoa, koraTto MpynaTa:
a) npunara cY4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;

6) npensuymcnsaBa peTpoCneKTUBHO NO3ULUKN B KOHCONUAMPaHUS HGUHAHCOB OTYET; WU

B) npekBanuduumpa nosmumm B KOHCONMANPaHUS (UHAHCOB OTYeT.

W TOBa UMa ChlUECTBEH €(eKT BbPXY UHMOPMaUMsSTa B KOHCONMAMPAHUSA OTYET 3@ PMHAHCOBOTO CbCTOSIHUE KbM
HayanoTo Ha NpeaxoAHUs Nepuoa.

2.3. KoHconumpauumsa

B koHconmanpaHmna dmHaHCOB OTYeT Ha FpynaTta ca BK/IoYEeHU PUHAHCOBUTE OTUYETM Ha NpeanpusaTMeTo Maika
M BCUYKMK AblepHn npeanpuatnsa koM 30 centemBpu 2025 r. bliepHn NpeanpusaTusa ca BCUYKKU NpeanpuaTug,
KOWTO Ce HaMmpaT Noj KOHTposia Ha npeanpusTueTo-Manka. Hannue e KOHTPO, KOraTto npeanpuaTMeTo Marka
€ M3/I0XXeHa Ha, WK MMa npasa BbpXy, MPOMEHAMBATa Bb3BPbLL,AeMOCT OT CBOETO yyacTue B NpeanpusaTUETO,
B KOETO € MHBECTUPaHO, N MMa Bb3MOXHOCT la OKaxe Bb3AEeNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEeACTBOM
CBOMTE MpaBOMOLLUSA BbPXY NPeanpusaTUETO, B KOETO € MHBECTMPaHo.

BCMUYKM BLTPELIHOMPYNOBU CAENKN U Canaa Ce eIMMUHMPAT, BKIOUMTENHO HepeannsnpaHuTe neyanbu v 3arybu
OT TpaH3aKkuuu Mexay apyxectsa B [pynata. KoraTo HepeanusmpaHuTe 3arybu OT BbTPELIHOrpynoBsu
npoaaxobu Ha aKTMBM Ce eNMMUHUPAT, CbOTBETHUTE aKTUBW Ce TecTBaT 3a ob6e3leHKa OT rneaHa Touyka Ha
Mpynata. Cymute, npeficTaBeHn BbB GUHAHCOBUTE OTUETM Ha AblLUEPHUTE NPEANPUATUA Ca KOPUTUPAHU, KbAETO
e Heo6xo0aMMo, 3a @ Ce OCUTYpU CbOTBETCTBME CbC CYETOBOAHATA MONUTMKA, NpunaradHa oT MpynaTa.

Meyanba wnu 3aryba wn apyr BceobxBaTeH AOXO4 Ha AblUepHU NpeanpusTMsl, KOUTO ca NpuaobuTtu unum
npogajeHn npe3 rogmHata, ce Mpu3HaBaT OT gataTa Ha nNpuaobuBaHETO, MM CbOTBETHO A0 AaTaTa Ha
npoaaxb6aTta nm.

HekoHTpoNupaloTo y4yacTue KaTo 4YacT OT COBCTBeHWsI kanuTan npeacTaBnsiBa AenbT OT nedanbaTta wnu
3aryb6ata M HETHMUTE aKTMBM Ha AbLUEPHOTO MpeanpusitMe, KOUTO He ce npuTexasaT oT [pynata. O6wusT
BceobxBaTeH AoxoA unu 3aryba Ha AblLLEepHOTO NpeanpusiTue ce 0THacsl KbM COHBCTBEHMUNTE Ha NPeAnpUSTUETO
Malka M HEeKOHTpoJMpawmTe yyactTuss Ha 6aszaTa Ha TeXHUS OTHOCUTESIEH As/T B COBCTBEHMS KanuTana Ha
AbLEPHOTO NpeanpusiTue.

Ako pynaTta 3arybu KOHTPOA Hah AbLEPHOTO NpeanpusaTue, BCAKAKBa MHBECTUMUMS, 3aAbp)xaHa B busweTo
AblLepHO NpeanpusTne, ce NpusHaBa No crnpaBeanvMBa CTOMHOCT KbM AaTaTa Ha 3arybaTta Ha KOHTpOJs, KaTo
npoMsHaTa B 6anaHcoBaTa CTOMHOCT Cce OTpa3siBa B nevyanbaTta wnam 3arybaTta. CnpaBeasmBaTa CTOMHOCT Ha
BCSIKa MHBECTUUMSA, 3a4bpXxXaHa B OMBLIETO AbLEPHO NpeanpusaTUe KbM gaTtaTta Ha 3aryba Ha KOHTpON ce cuuTa
3a crpasen/iMBa CTOMHOCT NMpU NbpBOHA4asHO Npu3HaBaHe Ha (PUHAHCOB akTMB B cboTBeTCTBME C MCOO 9
+DOUHAHCOBN MHCTPYMEHTU" WIN, KbAETO € YMeCTHO, 3a cebeCTOMHOCT npuM NMbpBOHA4YanHO MpM3HABaHe Ha
MHBECTULMSA B acCoOUMMPAHO WM CbBMECTHO KOHTPOSIMpaHO npeanpusatuve. B AONb/IHEHME, BCUYKWU CyMHU,
npu3HaT B Apyr BceobxBaTeH A0OXO0A4 MO OTHOLWEHME Ha TOBa AblEepHO npeanpusTve, ce oTYMTaT Ha CbliaTta
6a3a, kakTo 6u 6uno Heobxoaumo, ako 'pynarta AMpeKTHO ce e 6una ocsoboamna OT CbOTBETHUTE aKTUBU UK
nacwem (Hanp. peknacunduumpanmn B nevanbata nnm 3arybata uam OTHECEHW AMPEKTHO B HepasnpeaeneHaTa
neyanba cbrnacHo M3NCKBaHMATa Ha CboTBeTHUS MCOO).
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MNeyan6ata unm 3ary6aTa oT OTNMCBAHETO HA MHBECTULMA B AbLIEPHO NpeanpuaTMe npeacTaBnsBa pasniukarta
MeXxay i) cymaTa oT cnpaBea/siMBaTa CTOMHOCT Ha MOSy4YeHOTO Bb3HarpaxaeHne u cnpaeeasnBaTa CTOMHOCT Ha
BCAKa 3aAbpXkaHa WMHBeCTUUMS B 6MBLUETO AblLiepHO NpeanpusatTMe K ii) 6anaHcoBaTa cyMa Ha aKTUMBUTE
(BKJIIOUMTENHO penyTaumns) U NacMBuTe Ha AbLWEPHOTO NPeanpuUATUE U BCAKAKBO HEKOHTPOIMPALLO yYacTue.

2.4. HoBu ctaHpapTHU, pa3siCHEHUA U UBMEHEHUA B cuna oT 1 aHyapu 2024 r.

FpynaTta He e m3BbpluBasa NPOMEHU B CYETOBOAHATa CU MNOSINTMKA BbB Bpb3Ka C MpusaraHeTo Ha HOBW W/unu
peBunsnpaHm MCOO, KomTo ca ePEKTUBHM 3@ TEKYLLNSA OTYETEH Nepuoa, 3anoydsaul Ha 1 sHyapu 2025 r., Tbi KaTo
npes nepuoga He e nMasno 06eKTn nan onepauunm, KOMTO ca 3acerHaTu OoT NPOMEHUTE N n3aMeHeHnsTa B MCOO.

2.5. NMpoMeHu B NpUbGNIN3UTENTHUTE OLIEHKMU

Mpy U3roTBAHETO Ha MEXAWHHUAT CbKpaTeH KOHconuaupaH CbVIHaHCOB OTYET PBKOBOACTBOTO NpaBu peanua
npeanosioXXeHnsa, oueHKMN n AonyCckaHnsa OTHOCHO NMpU3HaBaHETO U OUEHABAHETO Ha aKTuBW, NaCcneBu, Npmuxoan u
pasxoan.

JenictButenHute pe3yntatn Morat ga Cce pas3simy4yaBaTr OT NpeanosioXXeHUATa, OUEHKUTE UM AO0NYCKaHUATa Ha
PBbKOBOACTBOTO U B peAKK C/liy4an CbOTBETCTBAT HAaNb/IHO Ha NpeaBapUTENHO OLUEHEHUTE pe3ynTaTu.

Mpy N3roTBAHETO Ha HACTOSALWMSA MEXAMHEH CbKpaTeH KoHcoauampaH GdUHaHCOB OTYET 3HaYMMUTE MpeLeHKU Ha
PbKOBOACTBOTO MNpW MpuiaraHeTo Ha CYETOBOAHMTE MOAUTMKM Ha [pynata M OCHOBHUTE W3TOYHUUM Ha
HECUIYPHOCT Ha CYETOBOAHMTE MPUBNU3UTENHU OLEHKW He ce pasfnnyaBaTt OT Te3u, OMOBECTEHU B FOAULUHMUSA
KOHCONuamMpaH puHaHCoB oT4HeT Ha pynaTa kbM 31 aekemBpu 2024 r.

3a uenuTe Ha NpeACTaBSHETO Ha HACTOALLNS MEXAMHEH CbKpPaTeH KOHCONnAupaH MHaHCOB OTYET Ca U3BbPLUBaHU
npernean 3a obesueHka Ha TbProBCKM U ApYrv B3eMaHusl.

2.6. YnpaBJ/sieHue Ha pUcKa

OcbliecTBABaNKkM AenHOCTTa cu, 'pynaTta e u3noxeHa Ha MHoroobpasHu (UHAHCOBM PUCKOBE: MasapeH puck
(BkNtoyBall BanyTeH PUCK, PUCK OT MpoOMsHa B CrnpaBeasiMBaTa CTOMHOCT Ha (PUMHAHCOBUTE MHCTPYMEHTU MNOA
B/IMSIHWE HA NasapHUTE JIMXBEHW HMBA U LEHOBU PUCK), KpeaAUTEeH PUCK, IMKBUAEH PUCK U PUCK OT NMPOMSHa Ha
6baewmMTe NapuyHM NOTOUM B pe3ynTaT Ha NpoMsHa B MNa3apHUTE NMXBEHM HuBa. lporpamarta 3a USNOCTHO
yrnpasfeHne Ha pucKa e CbCpefoToyYeHa BbpXy HernpeasuamMmocTtTa Ha duHaHcoBMTE MNasapyv U MMa 3a uen ga
HaMmann eBeHTyanHuUTe HebnaronpusaTHU edekTn BbpXy PUHAHCOBUA pe3ynTaT Ha [pynaTa.

BanyTteH puck

pynaTta onepupa npeanMHo B Bbarapusa. B Bearapusa ot 1996 r. MecTHaTa BanyTa e pMKCMpaHa KbM €BpOTO U 3a
TOBa BaslyTHUS PUCK € MUHUMU3NPaAH.

Hacroawmnte eMmmcumn KopriopatmMeHm o6amMraumm ca B iesa Uav eepo. HanmumeTo 1 noaabpXaHeTo Ha AencTeallaTa
cucTeMa Ha duKcUpaH BanyTeH Kypc MexXAay /ieB M eBpO W 3anasBaHeTO Ha pexuma Ha BanyTteH 6opa Ao
NpUEMaHETOo Ha CTpaHaTa B EBpo3oHaTa, onpeaensaT Mncata Ha CblecTBEH BallyTEH PUCK 3@ UHBECTUTOPU, UUUTO
MbpBOHAYanHW CpeacTBa ca B €BpO.

JinxBeH puck

pynata e wu3noXeHa Ha pUCK OT TMpPOMsAHa B MNasapHUTE JINXBEHU TMPOLEHTU, OCHOBHO MO OTHOLIEHWE
KPaTKOCPOYHUTE N AbJFOCPOYHM CM (PUHAHCOBUM NACMBU C MpoMeHnMB (NnaBall) NMXBeH npoueHT. MNonnTtukaTa Ha
pynaTa e ga ynpasnsiBa pa3xoauTe 3a IMXBW Ype3 U3N03BaHE HA PUHAHCOBU MHCTPYMEHTU, KaKTo € dUKCUpaHu,
Taka M C naaBawM JIMXBEHWM NPOUEeHTU. JIXBUTe No MHO3MHCTBOTO OT 3aeMuTe Ha pynata KbM (pUHAHCOBMU
MHCTUTYUMM ca Ha 6a3a egHomecedeH n/nnn TpumecedeH EURIBOR wnn gpyrn HAEKCHM npuiaraHy OT TbproBCKUTe
6aHKM, KONTO KbM MOMEHTA Ha U3roTBSHE Ha HACTOSLWMSA OTYET € CbC CTabunHM paBHMLWA — 0KONO 2%. KbM Hero
Apy>xecTBaTa B pynaTa 3annawaTt dukcmpaHa Haabaska mexay 2% un 4.5%. NMopaau ToBa pUCKLT OT NpoMsHa Ha
JIMXBEHUTE NPOLEHTU e He3HauuTeneH. NoBuwasaHeTo Ha MXBUTE, NMPU paBHWU Apyru ycnosus, 6u ce oTpasuio
BbPXY LeHaTa Ha dMHaHCOBUSA pecypc, U3non3eaH oT EMuTeHTa npu peanusmpaHe Ha pasnnyHu GU3HEC NPoeKTy.
CbLL0 Taka, MOXe Aa NoB/Mse BbpXy pa3Mepa Ha pa3xoAauTe Ha KOMNaHuATa, Tbil KaTo HE Masika 4YacT OT nacueuTe
Ha [Ipy>KeCTBOTO Ca JIMXBEHWN U TAXHOTO 06CNyXBaHe € CBbP3aHO C TeKyLUTE IMXBEHWN HUBA.

KpeauTteH puck

KpeaAnTHUAT pUCK e cBbp3aH NpeanuMHO C TbProBCKUTE U d)VIHaHCOBVI B3€EMaHu4A.
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CYMVITe, npeacrtaBeH B KOHCONMMAUPAHUA OTYET 3a d)MHaHCOBOTO CbCTOAHME, Ca Ha HETHa 6asza kaTo u3knw4BaT
NMpoOBU3NNTE 3a CbMHWUTENTHN B3eMaHWUd, OUEHEHUN KaTO TaKMBa OT PbKOBOACTBOTO, Ha 6aza npeavweH onnut "
TEKYLN MKOHOMUYECKU YCNOBUA.

OuyakBaHUTE KpeaAnTHM 3arybum ce nsuuncnsaeaT Ha AaTaTa Ha BCEKW OTYeTeH nepuod. Te ca U34YNCNeHn KbM 1 aHyapm
2018 r. npu NnbpBOHavanHo npunaraHe Ha MCO®O 9, KakTo U KbM BCEKU cleaBall OTYETEH nepuoj cneg Tosa.

KpeauTHUAT pUCK OTHOCHO Napu U NapuyHn eKBMBaNeHTW, CpeacTBa Ha NapuyHUa nasap AepmBaTtnBHU HGUHAHCOBU
WHCTPYMEHTM Ce CYMTa 3a HECBLLLECTBEH, Tbil KaTo KOHTpareHTuTe ca 6aHkn ¢ fobpa penyTaums U BUCOKa BBbHLUHA
OLEeHKa Ha KpeaAUTHUS PeNnTUHT.

JinkBuaeH puck

JINKBNAHUAT pUCK € pUCcKbT pynaTta Aa He MoXe Aa M3NMbJHU (UHAHCOBUTE CU 3aA4b/KEHUs ToraBa, KoraTo Te
cTaBaT usmckyemu. NonmntukaTa B Ta3n 061acT € HacoYeHa KbM rapaHTMpaHe HaJMYMeTO Ha AOCTaTbYHO JIMKBUAHM
CpeacTBa, C KOUTO Aa 6baaT 06CAyXeHM 3aab/iKeHusiTa, KoraTo CbLiMTE CTaHaT M3UCKYEMU BKIHOYUTENHO B
M3BbHPEAHM W HenpeaBUAEHW CUTyaumu. Llenta Ha pbKOBOACTBOTO € Aa NMoaAbp)Ka MOCTOsIHEH 6anaHc mexay
HenpeKkbCHATOCTTa M IbBKABOCTTAa Ha (UMHAHCOBUTE pecypcuM 4Ype3 Wu3rnosi3BaHe Ha ajekBaTHM ¢opMM Ha
(dUHaHCKMpaHe.

YnpaBneHneTo Ha JIMKBUAHUSA PUCK € OTFOBOPHOCT Ha PbKOBOACTBOTO Ha [pynaTta v BKJOYBa NoAAbpXXaHeTo Ha
AOCTaTb4HA HANMNYHOCT OT NapuyHu CpeacTea, AOroeapsaHe Ha ageKBATHU KpeAUTHU NTNHUN, U3TOTBAHE HA aHAJIU3
M aKTyann3npaHe Ha NporHosn 3a napunyHnUTe notouun.

OUHAHCOBUTE aKTUBW KaTo CPEACTBO 3a ynpaBfieHne Ha JIMKBUAHUSA PUCK

lMpn oueHsBaHeTO W ynNpaBAeHUETO Ha NUKBUAHUA pUCK [pynaTta oOT4YMTa OYaKBAHWUTE MapuvyHU MoTouM OT
d)VIHaHCOBM WHCTPYMEHTWN, No-crneumnasiHo HasnyHUTE Mapu4yHW CpeacTBa U TbproBCKWM B3eMaHusa. HanuyHuTe
NMnapnyHn peCcypcu n TbproBCKM B3eMaHUA He HaaBullaBaT TEKYLWWNTE HYXAN OT N3xoasll napm4yeH noTok. CbrnacHo
CKJTIOYEHNTE O0roBOPU BCUYKK NMAapUyHM NOTOUUM OT TbProBCKU U APYrn B3€MaHUA Ca AbJIXXMMU B CPOK A0 €4UH
meceu.

CucTeMaTUYHM PUCKOBE, CBbP3aHU C YCJ/I0XKHEHA MexAyHapoaHa 06CcTaHOBKaA

CuctemMaTnyHMTE PUCKOBE AENCTBAT M3BBLH pynaTa, HO OKa3BaT K/H0YOBO BAMSHUE BbPXY AeMHOCTTa My. Te3u
pPUCKOBE Ca XapaKTepHu 3a uenus nasap v He Morat ga 6baat nsberHatn upes agmBepcudukaums Ha pucka, Tbi
KaTo Ca CBbp3aHW C MaKpoOMKOHOMMYeckaTa ob6CcTaHOBKa, NonMTUYecKaTa cMTyauus, permoHasHoOTO pas3sutme 1
Aap.

BoeHUAT KOHPANKT B BAM3KNA M3TOK 1 TO3M Mexay Pycusa n YKpaHa Bce olle OKa3BaT HeraTMBHO BANSHWE BbpXYy
pa3BMTUETO Ha rnobasHaTa MKOHOMMKA M Ha y4YaCTHUUKUTE Ha nasapa. KbM HacTOSALWMS MOMEHT HE € Bb3MOXHO Aa
ce oyepTae MawabbT Ha nocreanunTe M NMpPosiBNIeHMATa Ha KOH(IMKTA BbpPXY LeHaTa Ha neTposa U ueHuTe Ha
akuuuTe. bywyBawmAT KOHGMAUKT B uBMuUaTa [asa mma noteHumana ga pobasBu Henpeackasyem Habop oOT
HeraTUBHW pUCKOBe KbM rnobanHaTa MKOHOMMKA, KOSITO Bede ce 3abaBs. KOHDAMKTLT foBese A0 yBennyeHue B
LeHUTe Ha neTposia, HMBaATa Ha MHbNaumMaTa M NoBNMSA HebnaronpuaTHO BbPXY MepCcrnekTUBUTE 3a pacTex Ha
CBeTOBHaTa MKOHOMMKA. B MOMeHTa HaumuTe Beye ce 60psAT C HeobMyamHO BUCOKM HUBA Ha AbAr, cnabu yactHu
MHBECTUUMM U Han-6aBHOTO Bb3CTAHOBSIBAHE Ha TbproBusaTa OT NEeT [AeceTuneTus, KOeTo Hamasnsiea
Bb3MOXXHOCTUTE 3a CKOPOLIHO U3/M3aHe OT KpusaTta. [10-BUCOKUTE JINXBEHU MPOLEHTU Ca pe3ynaTaT OT ycunuara
Ha UeHTpanHaTa 6aHka Ja YKpoOTM MHbNauMsaTa, KOeTO HamnpaBu MO-TPyAHO 3@ MnpaBuTesicTBaTa M 4vacTHuUTe
KOMMaHWu fa rnofayyaT AO0CTbM A0 KpeauTu U Aa NpefoTBpaTAT HEU3MbJIHEHMETO Ha 3aab/ikeHusaTa.  KbM
WKOHOMWYECKM npobnemMn, KOMTO cCa MOAXpaHBaHWM OT 3agbnbouyaBalumTe ce reornoMTUYECKM KOHMDIMKTK, ce
nobaes n HanpexeHueTo mexay CbeanHeHnTe watn u Kutan oTHOCHO TpaHcdepa Ha TEXHONOMMU U CUTYPHOCTTA,
KOeTO YCNOXHsIBa ycunmsaTa 3a CbBMecTHa pabota no apyrm npobnemMm Kato WM3MEHEHMeTO Ha KaumaTa,
obnekyaBaHe Ha AbAroBe WIW NpeaoTBpaTsABaAHE Ha pervoHanHn KoHdnuktu. ATtakata Ha CALWL un
BenukobputaHus, npeanpmetn B Ha4anoTto Ha 2024 r. cpelly uenun Ha neMeHckuTe 6YHTOBHUUM — XYTU, PUCKYBA
[a paswupu 3HaAYMTeNHO KOHdnKTa B asa. ATakmute 6axa NMbpBUAT FOMISIM akT HA OTMbLUEHME, OTKAKTO XyTuTe
3ano4yHaxa ga atakyBaT TbproBckum kopabu B YepBeHO MoOpe — mpe3 KoeTo MMHaBa 0ko/o 15% oT cBeToBHMA
Mopckn Tpaduk. Cunute Ha CALL n BenmkobpuTaHma aTakyBaxa CUCTEMM 3@ NMPOTUBOBBL3AYLWHO HabnwoaeHwe,
pajapuv 1 apceHanu oT APOHOBE, KpUNaTy v 6annCTUUHM paKeTy B pasfIMuHM YacTu Ha MleMeH noj KOHTpona Ha
6yHTOBHMULNTE XyTWU. B CblOTO BpeMe, npousBoauTenm Ha aBTomMobunu Tesla un Volvo Beue 06aBMXa BpeMEHHO
CrupaHe Ha 4acT OT NMpoM3BOACTBOTO cu B EBpona, nopaan HeAOCTUI Ha KOMMOHEHTU, NPOU3TUYaLL, OT NMPOMEHUTE
B MOpPCKMS Tpaduk npe3 YepseHo mope. AtakuTte, npeanpuetn ot CALL n BennkobputaHusa, He caMo yBenmM4yasa
obxBaTta Ha KOHMAMKTA KbM APYrM y4yaCTHMUM W reorpadCckuM MpoCTpaHCTBa, HO OTBaps Mnponacrra Mexay
CbeanHeHUTE Watn u noYvtTn uenmsa apabckum ceAT. [eononMTUYECKOTO HanpexeHne, cbyeTaHo ¢ n3byxsaHeTo Ha
aKTMBHW BOEHHW AENCTBUS B MHOXECTBO perMoHu fonpuHacsa 3a HectabuneH rnobaneH pes, Xxapaktepusmpaly ce
B MNOAKOMNaBaHe Ha [AOBEepueTo M HecurypHoct. [locnegHute cbvbutug, cbyeTaHM C NpPOAbB/KABAWOTO U
3aabnboyaBalloTo Ce Bb3AENCTBME Ha EeKCTPEMHWU MEeTeOopOsIOrMYHM YC/I0BUSA, YyBenu4yaBaT HaTUCKa BbpXY
pa3xoauTe 3a XWBOT M 3aCuiBaT MKOHOMUYECKaTa HECUTYPHOCT B rosiiMa 4yacT OT cBeTa. KbM Te3n puckoBse crieaBa
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ha ce pobaBaT n puckoBeTe, CBbpP3aHu C ﬂ,eBMH(bOpMaLI,MFI Ha 06LIJ,ECTBaTa, KOUTO Ce NpodBaABaT BCE NO-OTHET/INBO
B obwecTBa, KOUTO Ca NONTUYECKN U UKOHOMUYECKN oTcrabeHun rnpes nocnegHuTe rogMHu. Tesm puUCKoBe Lie
CTaHaAT BCeE NO-TpyAHW 3a npeoaosiaiBaHe, Tblh KaTo rnobanHoTo CbTPyAHUNYECTBO €po3upa. C'bLIJ.EBPEMEHHO
nocneanunTe oT €4uH BCeE I'IO-d)pal'MeHTleaH CBSAT BAMSAAT Ha crnocobHocTTa 3a ynpaBaeHMe Ha HacTbnBawuTe
rno6anHu punckoee MMeHHO nNopaau nmnca Ha KOHCEHCYC U CbTpPyAHUNYECTBO.

ToBa nopaxaa HeobxoagmmocTtTa NpynaTa ga aHanusupa, 6a3mparikm ce Ha TeKyLo pa3nonaraemMara nHdopmaums,
noTeHuuanHna edekt BbpXy CBOETO (PUHAHCOBO CbCTOSSHWE M B YaCTHOCT BbpXY W3MNONA3BaHUTE MoAenn 3a
onpeaensiHe Ha o4YakBaHW KpeauTHM 3arybu Ha MHAHCOBU aKTUBMW, CbINacHO U3nckBaHmsaTa Ha MCPO 9. Ha 6aza
M3BbPLUEHMS aHaNus, U Npu oTYMTaHe Ha CbbMpaeMoCcTTa Ha B3eMaHUaTa C1 B Nepuoaa cneg Ha4yanoTo Ha BOEHHUS
KOHMAWKT, A0 AaTaTa Ha M3roTBsiHE Ha HacTosAwms duHaHCOB oT4yeT, PbKOBOACTBOTO Ha lpynaTta cuuTta, 4e B
KpaTKOCPOYEH MNJlaH He Ca HaNMYHN MHAMKALWK 3a BNIOLWABaHe Ha KpeaUTHOTO KavyeCTBO Ha KOHTpareHTuTe, KakTo
M Ye KbM HacCTosALWMS MOMEHT He Ca Hanuue OCHOBaHWS 3a NpoMsHa Ha MoAena 3a KanKynmpaHe Ha O4akBaHwu
KpeauTHW 3arybu, BK/IOYMTENHO M Nopaan Jfvncata Ha A[OCTaTbyHO HaAeXAHW JAaHHW. [ObarocpoyHuTe
NepCneKkTMBM U NoTeHUManHn edekTn Bbpxy CbbMpaeMocTTa U KpeaMTHOTO KAuyecTBO Ha pa3yeTuTe ca 06eKkT Ha
NOCTOSAHEH MOHUTOPUHI M akTyaau3auusa oT CTpaHa Ha PbKoBOACTBOTO.

Ha 6a3a Ha M3BbpLUEHUS aHANN3 PbKOBOACTBOTO He € NAEHTUMMLMPANo N3STOXKEHOCT Ha BalyTeH PUCK UK PUCK
Ha KOHTpareHTa BbB Bpb3Ka C Te3n cubutus.

MoTeHuManHMTE PUCKOBE OT OrpaHM4YaBaHe Ha AOCTaBKN U IMMUTMpPaHe Ha o6eMa Ha AelHOCTTa He MoraT Aa 6baar
06eKT Ha KOHKpEeTHO napaMeTpu3ampaHe. ObuiaTta HECUTYPHOCT M HEBB3MOXHOCT 3a (hOpMMpaHE Ha KOHKPETHMU
O4YakBaHWA M napaMeTpu Ha edekTuTe OT BOEHHUSA KOHMANKT, AaBaT OCHOBaHWE Ha PbKOBOACTBOTO Aa MOAXOAM
KOHCEPBATMBHO MNpU TAXHATa OUEHKA M CbLUEBPEMEHHO M0 OrpaHn4yaBaT NMpu M3BbpPLUIBAHETO Ha HaZeXAHa OueHKa.

MeXAMHHUAT CbKpaTeH KOHCOAMAMpPaH GMHAHCOB OTYET He BK/IOYBA usnaTa nHdopMaums OTHOCHO ynpaBieHNETo
Ha pUcKa M onoBecTaBaHMsATa, N3NCKBAHW NPU U3rOTBSHETO Ha roguWHN UHAHCOBM OTYETKU, U CNeaBa Aa ce veTe
3ae4HO0 C roguMHNa KoHconmaupaH (uHaHCoB OT4YeT Ha [pyxectBoTo kbM 31 aekemBpu 2024 r. He e mmano
NMPOMEHN B NONTMKATA 3@ yNnpasB/ieHMe Ha pUcka OTHOCHO DMHAHCOBW MHCTPYMEHTM Npe3 nepuoaa.

AHanun3 Ha o4akBaHusa edekT BbpxXy moaena no MCO®O 9
pynata npunara MC®O 9 ot 01 aHyapu 2018.

PbkoBOACTBOTO Ha pynaTa n3BbpLUKM aHaNM3 Ha O4akBaHUS edekT BbpXy obwmnsa mogen Ha MCPO 9, pesyntaTtuTe,
OT KOWTO ca AeTalaHO npeacTtaBeHu no-gony. Cneasa ga 6bae otbenssaHo, ye MOKYCbT HAa BbMPOCHMSA aHanun3
6elwe nocraBeH BbPXY:

o OueHkaTa Ha B/iOLIaBaHETO Ha KpeanTHOTO KayeCTBO Ha KOHTpareHTuTe,

o OueHkaTta 3a noTeHUManHus ereKT BbpXy O4YaKBaHUTE KpeauTHU 3ary6V| OT eKcnosnunnte KbM
KOHTpareHTuTe.

KbM 30 centemBpu 2025 r. Hall-gobpaTa npeueHKa Ha pbKOBOACTBOTO 3a OYakBaHUTE KpeaAUTHU 3arybu Ha
B3€MaHuMs OT CBbp3aHu Nmua, B3EMaHMA No NpeaoCTaBeHN 3a€EMU N TbPrOBCKM U APYrM B3eMaHWs Bb3nm3a Ha 5
383 xun. nB.

2.7. MNapvyHu noTtoumn

MeXAMHHUAT CbKpaTeH KOHCONWAMPAH OTYET 3a MapuyHUTE NOTOUM MNOoKasBa MNapuyHUTE MOTOUM 3a OTYETHUSA
nepmnoa no OTHOWeEHMe onepatunBHa, WHBECTULUMOHHaA U d)VIHaHCOBa AeNHoCT npes roamHarta, nNpoMsaHaTa B
napunyHnTeE CpeacTtea U NapUYHUTE EKBMBAJIEHTU 3a rognHaTa, NnapunyHnUTE Cpeacrtea U Napn4yHUTE eKBUBaAIEHTU B
Ha4yanoTo U B Kpaa Ha rognHarta.

rlapl/l‘-IHl/ITe noToun OT onepaTuBHa OEVNHOCT Ce MU34ncnsaBaTt KaTto pe3ynTaT 3a OTYETHUA Nepunoa, KopurmpaH 3a
Henapn4yHuUTe onepatuBHM No3nUunMn, NpoMeEHNTE B HETHUA 060pOTeH KanuTtaa U KopnopatuBHUA OAaHBK.

MapnyHuTe nNoToum OT MHBECTULMOHHA OEMHOCT BKKYBAT MjalaHusa BbB BPpb3Ka C MOKyMnKa " npo,qa>|<6a Ha
Ll,'bﬂrOTpal‘/‘lHM aKTUBU N NapnyH NOoTOoUN, CBbP3aHU C NOKYMNKa " npo,qa>|(6a Ha npeanpuatna n AEeNHOCTH. Mokynka
n npop.a>K6a Ha Apyrm UEeHHWU KHWXa, KOUTO HEe Ca Nnapu M NapuU4yHU €eKBUBaJIEHTU CbLWO Ca BKJ/IOYEHU B
WHBECTULMOHHA AEeNHOCT.

MapuyHUTE NoTouM OT PUHAHCOBA AEMHOCT BKJIHOYBAT MPOMEHUN B pasMepa WM CbCTaBa Ha aKUMOHEPHUS KanuTan
W CBbp3aHUTe pa3xoAn, 3aeMHUTEe CPeacCTBa M MnoracsiBaHeTO Ha JIMXBOHOCHW 3aeMu, KyrnyBaHe M npojaBaHe Ha
CO6CTBEHM aKUMW M U3NAalWaHe Ha AMBUAEHTY.



ActepuoH bbnrapua EA] A S T E R I O N

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTtyeT kbm 30.09.2025 .

3. NMpuxoan oT aBTOMO6M/IHA AENHOCT

30.09.2025 30.09.2024
Mpuxoan oT NpoAax6a Ha aBTOMOBUAN U pe3epBHU YacTy 45 948 40 772
Mpuxoau OT PEMOHTHU YCAYIM M HAEM Ha aBTOMOGUIN 8612 2 325
54 560 43 097
4. OTyeTHa CTOMHOCT Ha NpoAaAEeHUTE CTOKMU
30.09.2025 30.09.2024
OT4yeTHa CTOMHOCT Ha NpoAaAeHU aBTOMOGBMIM M pe3epBHU YacTu (36 626) (33 399)
(36 626) (33 399)
5. HeTtHa neyan6a/ (3ary6a) or npoMeHU B cnpaBea/imBaTta CTOMHOCT HA (PMHAHCOBMU
aKTUBMU
30.09.2025 30.09.2024
Mpuxoan OT NpeoLeHka Ha GUHAHCOBM aKTUBM U APYrW NpUXoam 7473 1995
Pa3xoAu 0T npeoLieHKa Ha MHAHCOBM aKTMBU (226) (1 084)
7 247 (911)
6. HetHa neyan6a/ (3ary6a) ot onepauun ¢ PMHAHCOBU aKTUBM 30.09.2025 30.09.2024
MoNoXNTENHU pasnmMKM OT onepauum ¢ GUHAHCOBU aKTUBU U MHCTPYMEHTHU 89 536
Pa3xoaun No onepauumn ¢ GUHaAHCOBU aKTUBM - (235)
Pa3xoau 3a TaKCW 1 KOMUCUOHHM (67) (47)
22 254
7. (HauncneHna)/Bb3cTaHoBeHa 3aryb6a ot o6e3ueHka Ha (PMHAHCOBU aKTMBU  3(.09.2025 30.09.2024
HauncneHu pasxoam 3a obesLieHKka Ha pUHaAHCOBM aKTUBU (1165) 137
Bb3CTaHOBEHM pa3xoan 3a o6e3ueHKa Ha PUHAHCOBU aKTUBY 155 390
(1 010) 253
8. AApyru npuxoaun n aoxoau 30.09.2025 30.09.2024
Mpoaaxx6a Ha AbNroTpaHU aKTUBMK 563 1042
banaHcoBa CTOMHOCT Ha npoAaAeHu AbJroTpakiHn aKkTnBmu (475) (1 008)
Mpuxoamn oT Haem 603 534
Mpuxoaun oT 6OHYCK, HEYCTOMKM, 06e3LEeTEHNS U APYIU, B T. 4: 1935 1811
lpuxoau oT KOMUCUOHHU 70 1122
lMpuxoan oT TbproBckun 60HycHU - 46
Apyrm 1 865 643
2 626 2 379




ActepumoH bbnrapus EA]

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTtyeT kbm 30.09.2025 .

AST=RION

9. Pasxoau 3a MaTepuanu 30.09.2025 30.09.2024
Mopueo (197) (189)
KoHcyMaTmneu (152) (130)
Pe3epBHM YacTn N CepBU3HU UHCTPYMEHTU (63) (124)
Oduc KOHCYMaTMBH (24) (24)
PeknamHu maTtepuanm (3) (13)
Opyrn maTepnanm (167) (252)
(606) (732)
10- Pa3xonu 3a BbHLWHAU YCJ'IYFVI 30.09.2025 30.09.2024
Haem (174) (301)
Peknama (991) (1 045)
Pa3xoau 3a HaeTu ycnyru (287) (513)
TpaHcnopT, NoaApbXKa N KOMYHUKAUUK (630) (539)
TaKCu 1 3aCTpaxoBKu (341) (335)
OxpaHa, KOHCY/NTaHTCKN U ApYyr#U (507) (327)
(2 930) (3 060)
11. Pasxoau 3a nepcoHana 30.09.2025 30.09.2024
Bb3HarpaxaeHus (4 967) (4 194)
CoumanHu ocnrypoBkm (649) (658)
(5616) (4 852)
12. ipyru pasxoau 3a AeAHOCTTA 30.09.2025 30.09.2024
Pa3sxoau 3a KOMaHANPOBKMU (42) (69)
O6yuyeHuns / HoBellKkKn pecypcu (27) (29)
ABOHaAMEHTU M YNEHCKU TaKCKn (33) (72)
OaHbum (56) (94)
Apyru pasxoam (247) (445)
(405) (709)
13. Pa3xoau 3a amopTtusauusa 30.09.2025 30.09.2024
ABTOMOBMUNIEH BU3HEC - AbNroTpaliHMU aKTUBMU (975) (1013)
ABTOMObuneH 6usHec - MNMpaBa Ha Non3BaHe (554) (344)
ApyXecTBoTO Malika - [paBa Ha nonssaHe - (12)
(1529) (1.369)
14. ®nHaHCOBM Npuxoan 30.09.2025 30.09.2024
Mpuxoaun oT NNXBU 2 967 3523
Apyrn prmHaHCcoBM Npmuxoau 138 12
3105 3535
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ActepumoH bbnrapus EA]

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTtyeT kbm 30.09.2025 .

AST=RION

15. ®nHaHcoBu pa3xoan 30.09.2025 30.09.2024
Ezié%;étssmn?;:&:;;aemw oT 6aHku n apyru (7 685) (5 603)
Pa3xoau 3a nnxeu no AKTUBK C NpaBo Ha Mosi3BaHe (140) (35)
OTpuuaTenHn pasnnku oT NPOMsIHA Ha BaslyTHM KypcoBe (696) (42)
Opyrn prHaHcoBKW pa3xoamn (317) (374)
(8 838) (6 054)

16. MNevan6a ot npoga>x6a Ha MHBECTULUN 30.09.2025 30.09.2024
lMpoAaXkHa UueHa Ha MHBeCTUUNMn - 8 492
OTyeTHa CTOMHOCT Ha UHBeCTUUNUTE = 2 532
- 5 960
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ActepuoH bbnrapus EA] ASTERION

MexxaAnHEH CbKpaTeH KoHconmampaH ouHaHcoB oTyeT kbM 30.09.2025 r.

17. IMOTHN, MaLLMHUN U CbOPDBIKEHUS

3eMn un Crpaan n Crpaau un MawwmHu, TpaHcnopTHM  TpaHcnopTHM O63aBexaaHe Pasxoau 3a Opyru 06wo
TEPEHU KOHCTPYKUMMU KOHCTPYKLNKN- CbOpPBXEHUS cpeacTsa cpeacTtBa- n odpuc npuaobuea
MpaBa Ha n obopyasaHe MpaBa Ha obopyaBaHe He Ha AMA
nonssaHe rnon3eaHe
XWJ1. J1B. XWJ1. J1B. XW. J1B. XW. J1B. XW. J1B. XW. J1B. XW. J1B. XWA. J1B. XWj. JB. XWj. JIB.
OTyeTHa CTOMHOCT
KbM 1 siHyapu 2025 r. 512 2043 4177 2537 4029 148 878 121 64 14 509
MpuaobuTtn 274 10 2 065 134 1416 - 61 443 - 4 403
M3nncaHun - - (48) (2) (583) - - (1) - (634)
Opyrun nsmeHeHus
Kbm 30 centemBpu 2025 r. 786 2 053 6 194 2 669 4 862 148 939 563 64 18 278
AMopTusauma
KbM 1 siyapu 2025 r. - 1198 1861 1 855 1 089 75 641 - 57 6 776
HauncneHa 3a nepunoaa = 59 540 141 670 15 56 - 5 1 486
M3nncaHa - - (27) (2) (83) - - - - (112)
Apyrn nameHeHus (18) (18)
Kbm 30 centemBpu 2025 r.
- 1 257 2 356 1994 1676 90 697 - 62 8132
BanaHcoBa CTOMHOCT:
Ha 1 saHyapwm 2025 . 512 845 2 316 682 2 940 73 237 121 7 7 733
Kbm 30 centemBpu 2025 r. 786 796 3 838 675 3 186 58 242 563 2 10 146

KbM 30.09.2025 r. 'pynaTta He e npu3Hana 3aryba oT o6e3ueHKa Ha MalWHUN, CbOpbXEHUS N obopyaBaHe, TbM KaTo Ha 6a3a Ha M3BbLpPLUEHUS npernes 3a obe3ueHKa Ha
MMOTU, MALUWHU 1 CbOPBXEHMS PbKOBOACTBOTO HE € YCTAaHOBMWJI0 MHAMKATOPW 3a ToBa, 4Ye 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE HaABMLLABa TAXHaTa Bb3CTaHOBMMA CTOMHOCT.
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ActepvoH Bbnrapus EA

Me>kaAnHeH cbKpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 30.09.2025 r.

18. HemaTepuasnHu aKTMBM

AST=RION

nzg:)?ui/h:l(:z Opyru O6wo
XW. J1B. XW. J1B. XWs. J1B.

OT4yeTHa CTOMHOCT
Kbm 1 aHyapm 2025 r. 1489 28 667 30 156
Mpnaobutn 110 - 110
N3nncaHu = = -
Kbm 30 centemBpu 2025 r. 1599 28 667 30 266
AMopTusaums
Kbm 1 aHyapm 2025 r. 1427 40 1467
HauuncneHa 3a nepuoaa 39 4 43
M3nuncaHa = = -
Kbm 30 centemBpu 2025 r. 1 466 44 1510
BanaHcoBa CTOMHOCT:
Ha 1 sanyapm 2025 . 62 28 627 28 689
KbMm 30 centemBpu 2025 . 133 28 623 28 756

pynaTta e n3BbplMia npernes 3a obesueHka Ha HeMaTepmanHuTe aktnem kbM 30 centemBpu 2025 r. u He

Ca YCTAHOBEHM WHAMKATOPM 3a TOBa,

ye 6HanaHcoBaTa CTOMHOCT Ha aKTUBMTE HajBMWABa TAxHaTa

Bb3CTaHOBMMa CTOVIHOCT, B pe3ynTaTt Ha KOETO HE € MNpu3HaTa 3ary6a oT obe3ueHka B KOHCOnaAnpaHua

¢drHaHCOB OTYeT.

19. BsemaHus OT CBbp3aHu nmua

19.1 Tekywm B3eMaHu1sA OT CBbpP3aHu sinya 30.09.2025 31.12.2024
XnJ1. J1B. XWJ1. J1B.
TbproBCcku B3eMaHus 27 51
Ob6e3ueHKa (5) (11)
THbproeckn B3eMaHUSA, HETHO 22 40
Apyrn TekyLwn B3eMaHMs OT CBbpP3aHuM nnua 15776 -
Obe3yeHka (162) -
Apyrv TeKkyuwim B3eMmaHuUA OT CBbP3aHU INLLA, HETHO 15 614 -
15 636 40
20. TbpProBCKM u Apyrv B3eMaHus
20.1 HeTeKkywiM TbProBCKu u Apyru B3eMaHus 30.09.2025 31.12.2024
XWJ1. JIB. XWJ1. JiB.
Opyrn HeTeKkywWwn B3eMaHus, 6pyTHO 19 859 19 864
ObesyeHka (3 220) (3 220)
Opyrn HeTeKyLln B3eMaHUs, HETHO 16 639 16 644
MpeannateHn pasxoamn 28 38
16 667 16 682
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ActepvoH Bbnrapus EA

Me>kaAnHeH cbKpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 30.09.2025 r.

AST=RION

20.2 TeKywWn TbProBCKMU U ApPYrv B3eMaHusA 30.09.2025 31.12.2024
XWJ1. J1B. XWJ1. J1B.

B3eMaHusa OT KNUEHTU N A0CTaBYMLM 9 749 11 428
Obe3yeHka (613) (545)
B3eMaHusA OT KJIMEHTU U AOCTaBYMLMN, HETHO 9 136 10 883
NpepocraBseHn aBaHCH 444 29
CbaebHn n npucbaeHn B3eMaHus 48 49
MpeannateHun pasxoau 277 279
AdaHbum 3a Bb3CTaHOBsIBaHe 45 242
Opyru Tekywn B3eMaHus 3528 2 662
Obe3yeHka (773) (519)
Apyru Tekywim B3eMaHuUs, HETHO 2755 2143
12 705 13 625

21. NpenocraBeHn 3aeMmn
21.1 HeTekywu B3eMaHUs NO nNpeaocTaBeHMn

3aeMu 30.09.2025 31.12.2024
XWJ1. J1B. XWJ1. J1B.

lMpepocrtaBeHN 3aeMn KbM TPETU Nnua 9 905 13 909
Ob6e3leHKa (17) (23)
MNpepocraBeHn 3aeMn KbM TPETU SiMLA, HETHO 9 888 13 886
21.2 Tekywm B3eMaHMs NO NpeaocrtaBeHn 3aeMm 30.09.2025 31.12.2024
XWJ1. J1B. XWJ1. J1B.

MpenocraBeHn 3aeMn KbM TpeTu nmua 4 939 2 967
Ob6e3yeHka (21) (28)
MpepnocraBeHM 3aeMM KbM TpPeTH Jsinla, HETHO 4918 2939

22. Napu4HU cpeacTBa U Napu4YHU eKBUBaJIeHTU

30.09.2025 31.12.2024

XWJ1. J1B. Xw1. JiB.

MapuyHun cpeacrtea B 6pon 137 61
MapnyHK cpeacTea No pasnaawaTtenHn CMETKHN 69 403 2 984
EgeKT o1 0be3yeHKa 3a 04aKBaHU KPeANTHU 3arybu - (2)
69 540 3043
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ActepvoH Bbnrapus EA

Me>kaAnHeH cbKpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 30.09.2025 r.

23. MaTepuanHu 3anacm

AST=RION

30.09.2025 31.12.2024
XWJ1. J1B. XW. J1B.
ABTOMOGMNN 6 718 3 604
Pe3epBHM yacTtun 3977 2902
Cmaso4yHun macna 637 1367
MaTepunanu 8 025 3 839
19 357 11 712
24. ®DHaHCOBM aKTUBM

30.09.2025 31.12.2024

XWJ1. J1B. XW. J1B.

OUHAHCOBUN aKTUBW AbpPXXaHW 3a TbpryBaHe 146 733 141 881

146 733 141 881

OUHAHCOBUTE aKTMBW, ObpXXaHM 3a TbpryBaHe ca KanuTanOBW MHBECTMUMW OTYMTaHWU MO Cnpasennuea
CTOMHOCT npe3 nedanbaTta unu 3arybata. Moptdhennsbt kbM 30.06.2025 r. BKOYBA aKUUM Ha roJieEMU
6bnrapckm KomnaHmu, TbpryBaHu Ha b®Bb, apyxecTBa CbC cneumanHa MHBecTMumoHHa uen/AACUL/, 6aHkn
M ASN0BE Ha HAKONKO [loroBopHM oHAAQ, KakTo M KopnopatuBHM obnuraumm. ®UHaHCOBUTE aKTUBM,
ObpXXaHU 3@ TbpryBaHe ca NPeoLEHEHN MO CripaBeaMBa CTOMHOCT kbM 30.06.2025 r. Ha ocHoBaHume 60pcoB

6toneTnH Ha Bbnrapcka ®oHpoBa bopca.

25. ipyrm (bMHAHCOBU aKTUBM

30.09.2025 31.12.2024
XWJ. JB. XWJ. J1B.

MNMpeaBapuTenHa BHOCKa No MNOKYyMKa Ha
APYXXEeCTBEHM AsA/10Be 1173 -
1173 -

26. NHBecTMLUMKN B CMECEHU U acoLuMnpaHU NpeanpuaTUA

30.09.2025 31.12.2024
XW. J1B. XWJ1. J1B.
N En Oxun AQ 3 596 3 596
3 596 3 596

BanaHcoBaTa CTOMHOCT Ha WHBECTULUUTE B acounmnpaHun n cMeceHun npeanpunaTtnga, U34ncineHn no MetToaa

Ha cobcTBeHUa kanuTan kbM 30.09.2025 r. ca KakTo cneasa:

N En Oxn AL dact Men X[,

Afd

LleHa Ha npuaobusaHe 1273 750
MpusHaT gsan B ne4yanbu/(3arybu) oT yyactus B acCOLUMMpPaHn N CMeCEHMU

npeanpuaTua npes 2024 r. 1735 (96)

BanaHcoBa CTOMHOCT Ha 01.01.2024 r. 3 008 654

Oan oT neyan6aTa/(3arybaTa) 3a nepmoaa 588 (654)

BanaHcoBa CTOMHOCT Ha 31.12.2024 r. 3 596 -

BanaHcoBa CTOMHOCT Ha 30.09.2025 r. 3 596 -
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ActepvoH Bbnrapus EA AS TER |ON

Me>kaAnHeH cbKpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 30.09.2025 r.

B HacToAWMSa MeXAMHEH KOHCONMAMPAH OTYEeT Te3U MHBECTMUMN He ca npeoueHeHn kbM 30.09.2025
r. N0 mMetoga Ha cobCTBeHMs KanuTan nopagu nunca Ha OoKoH4yaTenHa uHdopMaums KbM gatata Ha
M3roTBsiHe Ha oT4yeTa. TakaBa oueHKa LWe 6bae n3BbplieHa B OKOHYATE/THUS KOHCOAMANPAH OTYeET.

Ha 16.05.2022 r. e nognucaH AoroBop 3a NoKynko-npogax6a Ha akumu B pa3mep Ha 50% oT kanuTana
Ha ®acT Men X4 AQ. JpyXecTBOTO € C OCHOBHA AEMHOCT OCMIypsiBaHe Ha KacoBW pasnnawaHuns B Penybnnka
Bvnrapusa wn ycnyru CBbp3aHM C nojdaBaHe W MosiydaBaHe Ha pas3fiIMyHU [OKYMEHTW, Mu3[aBaHu oT
06WKWHCKNTE agMnHUCTpaunm. Kom 31.12.2022 r. Ta3n MHBECTUUKNS € KnacuduumpaHa KaTto Abp)KaHa 3a
npogaxb6a BbB Bpb3Ka C MOCTbAWIM MMCMA 3a HaMepeHue OT MoTeHUManHu Kynysauu, HO npe3 2023 r.
OPYrus CbAPYXHUK — XpUCTO pbHYapoB npodaBa akummTe cu Ha Makato A, a nocnegHOTo Ha PUHAHC
Mnoc MeHnmxXMbHT XonanHr A, KbM gatata Ha oTyeTa TekaT CTPYKTYPHU NMpoMeHun B ApyxecTtBoTo dacT
Men X4 Al - npoueaypu no npeobpasyBaHe 4Ypes3 BIMBAHE Ha TpUTe AblUepHU ApyxecTBa Ha PacT Men X
A v ActepuoH Bbbnrapus EA[l cMATa, 4e vMa MNOTEHUMan 3a pasBUTME Ha MHBECTULMATA C HOBUTE
CbAPYXHUUKM. WHBecTMumaTa e npeknacmduumpaHa OTHOBO KaTO AbArocpovHa B ,MHBecTvumm B
acouMmpaHn N CbBMeCTHW NpeanpuaTmns”.

Ha 30.06.2022 r. ActepunoH bvnrapms EAQ npuaobusa 90,01% ot kanutana Ha U En Oxun AL -
JNIN3NHIOB XONAWHI C AbLUEPHU APYXecTBa C OCHOBHA AENHOCT — NpefocTaBsHe Ha (PMHAHCOB 1M onepaTMBeH
JIU3NHI Ha HOBW M ynoTpebsiBaHM aBTOMOOWAM Ha rOpuaMYeckn M U3ndecku nuua, PeHT a Kap ycnyru,
MOKynKo-npoaax6a Ha ynoTpebsiBaHW 1 BbpHaTU OT IM3UHI aBToMo6unu. Mpes 2022 r. ActepmoH Bbnrapus
npoaage 283 765 6p. akuum oT kanutana Ha W En xu Afl, konTto npeacrtasnasaT 49,9999% oT1 kanuTana
Ha [ApYXecTBOTO Ha kynysaya ,®uHacutn Kenutbn“ A[. Cnep npexBbprisiHe Ha akuumte ACTEpPUOH
Bvnrapusa nputexasa 40,01% ot U En Oxun AL. C npotokon Ha OCA Ha U En Dxn AL ot 12.04.2023 r.
bele B3eTO pelleHMe aa ce HaManKu KanuTana Ha ApyXecTBoTo oT 19 296 088 nB. Ha 4 138 616 nB. upes
obescunBaHe Ha 445 808 cobcTBeHW HaNWM4HU, MOWUMEHHW, HEMPUBWIErMPOBAHM akKLUMM C HOMMUHAsHa
CTOMHOCT OT 34 neBa Bcska. Kato akunoHep ActepuoH Bbnrapusa EA e npeanoxun 178 368 6p. akunu npu
LleHa Ha uskynyBaHe 31.74 nB. 3a akumMs Ha obuwa ctorHocT 5 661 xun. nB. Ha 13.04.2023 r. ca U3BbPLUEHMU
BCUYKM pasniallaHmsa 1 NpexBbp/isHUS BbB Bpb3Ka NpueTuTe pelleHms 3a 06paTHOTO M3KynyBaHe.

Ha 26.05.2023 r. e BNncaHo B TbproBCKM perncTop yeBenuueHue Ha kanutana U En xn AL ot 4 138 616
nesa Ha 6 068 626 neBa, 4ype3 n3gaBaHe Ha 56 765 HOBM akuMK, C HOMUHANIHA N EMUCMOHHA CTOMHOCT OT
34 neBa BCSIKa, KOUTO Ca M3USANO 3anuMcaHW W 3aKyneHu oT akumoHepa OuHacutn Kenutbn AL. Ha
30.05.2023r. ActepnoH bbnrapusa EAl npexBbpnsa cobctBeHoCTTa Bbpxy 1 969 6pos akumm OoT KanuTana
Ha U En Oxu A Ha ®uHacutn Kenutbn A, B cneactBMe Ha KOETO MNPOLEHTHOTO yyacTue Ha ACTepuoH
Bvnrapusa EA ce HamansBa 40 26,20 %.

Ha 13.09.2023 r. Ha 3acegaHve Ha CO Ha U En xun Al e B3€TO pelleHne ga ce yBennyu Kanutana Ha
APpY>XeCTBOTO NO peAa Ha 4. 195, BbB Bpb3ka € 4n.196, an. 3 oT TbproBCKUsA 3aKOH C U34aBAHETO Ha HOBMU
22 311 6p. HaAUYHWN, NMOUMEHHW, HEMPUBMAETMPOBAHM akUuM C NpaBo Ha rnac ¢ HOMUHasHa U eMUCUMOHHa
CTOMHOCT oT 34 nB. BcsAKa. Mpu yBenunueHneTo Ha kanutana ActepvoH Bbnrapua EA[ 3anucsa 7 371 6p.
aKuum Cc HoOMMHaNHa cTorHocT 34 nB. Bcsika 3a 250 614 neBa. Taka yyacTneTto Ha ActepuoH bbnrapus EAL
B U En Oxun AL ctaBa 26,96%.

Kbm 31.12.2023 r. n 30.06.2024 r. uneectmumnsata B M En Oxun ALl e npeacrtaBeHa KaTo WMHBECTUUUS B
acounupaHo npeanpuaTve, nopaguM NpoMsHa B HamMepeHWeTo Ha PbkoBOoACTBOTO Ha AcTepuoH Bbnrapus
EA/l, kKaToO MHBeCTUUMATA HAMa aa 6bae npogasBaHa.

27. JInXBOHOCHM 3a€MM U NPUBJIEYEHU CpeacTBa

27. 1 JInXxBOHOCHM 3aeMM U NpUBJIEYEHU CpeacTBa

ABJIFTOCPOYHM
30.09.2025 31.12.2024
XW/. N1B. XW/. N1B.
3aab/KeHUsa no 6aHKOBU 3aeMun 115 279 112 047
3aab/KEHMS N0 TbProBCKW 3aeMu 54 702 42
169 981 112 089

27.2 JInXBOHOCHM 3a€MM U NpUBJIeYEHU CpeaCcTBa
KPaTKOCPO4YHM 30.09.2025 31.12.2024
XW. J1B. XW/. N1B.
3aab/keHuns no 6aHKOBU 3aeMU 26 830 23 329
3aA4b/HKEeHUNS MO TbPrOBCKU 3aeMu 49 629 18 979
76 459 42 308

16



ActepuoH bbvnrapua EAQ AS TER'ON

Me>kaAnHeH cbKpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 30.09.2025 r.

BanaHcoBaTa CTOMHOCT Ha KpaTKOCPO4YHUTE 3aeMu e 6/M3Ka A0 TAXHaTa cnpaBeasiMBa CTOMHOCT. Bcuukm
ABbArOCPOYUYHMN 33EMU e AOCTUIHAT NaAexXa CU B CPOK A0 7 roAUHN. 3a4b/KeHUsATa ca obe3rneyeHn ¢ nnorteka
Ha HEeABWXWMKM MMOTW, 3a50r Ha MaTepuasHM 3anacu, 3afor Ha TbProBCKO MpeanpuaTME U rapaHuum ot
TpeTtu nuua.

3aemu om 6aHKo8U UHCMUMYyYuU

Pa3pemen Texkyma Manes Kpeaurna B —— neyeHue/ rapaHIuu U
pasMep  eKCHO3HLHS A yeayra, neu . pon HO0ETH 3a/(bJIKEHASI
EUR EUR
Kpenurop 1 664 680 318 024] 15.06.2027 000poTHH CJIIT B eBpo Ha 30T BbPXY B3EMAHHMATA IO
Moroby EAJL Kpemmop 2 | 1278230 356 368| 28.07.2026]  °00POTH IM SOFIBOR + 1.8% |>210F BPPXY BICMAHIwITa o1
cpencTBa KJMEHTH
BJIIT T B+4.06% s
Kpemrop 1 2658718 1689850 20032030 060poTHH JI e Ha 06%, HO He |MroTeKa Ha UIMOTH; 3AJI0T Ha
CpeacTBa 10-Masiko ot 4.45% B3EMaHUs
€BOJIBUp Al CJIT B eapo a HIOTEKA HA MMOTH; 3QJI0T Ha
Kpemurop 1 1393925 2400000| 30.11.2025| P PA11B+3.7641%, Ho He mo- :
Kp enuT B3eManus, 3ayor Ha [{K
Majiko ot 3.95%
pesonsupany  (BJIIIB B neBa na [TMB+1.61%,
Ao [Ommon EAJT Kpenurop 1 1264 425 1533635 30.12.2033 KpeT HO HE HO-MATKO OT 5% MIIOTEKa HA HMOTH
BJIIT TINB+1.61Y
Kpemmop 1 | 2556459  1718999| 30.12.2033| °%°POT B B JicBa Ha 61%. | otexa Ha mvoma
cpeacTsa HO HE MO-MaJIKko 0T 5%
cBONBIDA BJIInc B nepa Ha
Kpemurop 1 1252665  1252665| 31.12.2027] PO npE 1 51%, Ho He no-Mako
Kp eauT
ot 5%
Actepyon Borrapms EAJL  |Kpemnrop 4 | 4500000] 4512500 20.11.2025) "OYman 5% Sanor ka BaCMAHI;
JpyKecTBa 3aCTp aXOBKa
Actepuon Beirapus EAJl  |Kpeanrop 5 | 3230000 2850 000| 30.09.2026 ‘::}6;2; ;T:: 5% 3ai0r Ha aKH
Actepron Borapms EAJL  |Kpemrop 5 | 13200000 14084 400( 15.10.2029 "O'YM@Ha 5.5%+6%
JIpyKecTBa
Actepuon beirapust EAJl  [PEIIO 27979397 01.11.2028 BJIIT B eBpo Ha [TUB +0.21
Acrepuon beirapus EAJ] |PEITIO 13678 816 01.11.2028 BJIIT B eBpo Ha [TUB +0.21
Acrepuon beirapus EAJl  |PEIIO 284 451 29.07.2025 5%

MexdygpupmeHu HeobesneyeHu 3aemu

Pa3mep B xm.

JpyxecTBo- Jnxsen

3aeMONoJTydaTel HPOLEHT 30'?)]39';(;)21\2 -
Agto IOnron EA/J] 3aemomaren 2 201614505 5.50% 12 19.03.2027
Asto FOnnon EAJ| 3aemonaten 3 200114041 4.00% 22 31.12.2026
Asto IOnnon EAJ] Baemomaren 4 5.00% 392 31.12.2025
Actepron beirapus EAJ]  (3aemonaten 5 113570147 4.25% 3678 27.11.2025
Actepron boirapust EAJ]  [3aemonaten 5 113570147 4.25% 15216 30.04.2026
Actepuron beirapus EAJ]  (3aemonaten 5 113570147 4.25% 2036 31.07.2025
Acrepuon beirapus EAJl  [3aemonaren 6 206074162 6.00% 54 669 18.08.2030
Acrepuon bearapust EAJ]  |3aemonaren 7 130277958 5.00% 5069 23.12.2025
Acrepuon beirapus EAJl  |3aemonaten 8 130277958 3.00% 15 839 31.12.2025
Acrepuon bbarapus EAJl  [3aemonaren 9 175133827 5.00% 5069 23.12.2025
Actepron boirapust EAJl  (3aemonaTen 9 175133827 5.00% 2021 17.02.2026
Acrepuon bbarapus EAJT  [3aemonaren 10 131289899 10.00% 308 26.12.2025

104 331
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28. 3aab/HKEHUs No 06/ IMraulMoHHM 3aemMm

JlnxseH 30.09.2025 31.12.2024
EMuTEHT npoueHT Manex

1. ISIN: BG2100025126 AsTO OHMOH EAL] 4.00% 10.12.2027 3 341 3873
- AbJIFOCPOYHa 4YacTt 3 050 3 050
- KpaTKOCPOYHa 4act 291 823
2.ISIN: BG2100006183 MoTo6yn EAL 3.85% 13.06.2028 7 890 8 373
- AbJIFOCPOYHa YacTt 7 400 7 600
- KpaTKOCPOYHa 4act 490 773
3. ISIN: BG2100006092 AcTtepuoH Bwnrapus EAL 5.25% 14.04.2029 5960 6 032
- AbJIFOCPOYHa YacT 5525 5672
- KpaTKOCPOYHa 4act 435 360
0610 3aabJ1KEHNs NO 06 MrauMoHHN 3aeMm 17 191 18 278
- AbJIFOCPOYHa YacT 15975 16 322
- KpaTKOCpOYHa 4act 1216 1956

29. TbproBCKM U ApPYrv 3aAbJ/DKeHUs

30.09.2025 31.12.2024

XWA. J1B. XW/. N1B.
3aab/KEHUS KbM AOCTaBUYMLM U KITMEHTU 12 028 13 164
3aabKEHMS 3@ NOKYMKN Ha MHBECTULMN - 241
MonyyeHn aBaHcH 1700 11 475
JaHbyHM 3aab/KeHus 1572 573
3aA4b/HKeHMa KbM nepcoHarn 411 398
3aAb/HKEHNA KbM OCUTYPUTENTHU NPeanpusaTus 160 219
Apyrn TekyLwm 3aab/KeHUs 5 065 4 884

20 936 30 954

30. 3aab/HKEHUs MNno JIM3SUHIoBU A0roBoOpm

O6WwmnTe HETHMN 3aAb/HKEHNA NO d)MHaHCOB NN3NHI CE€ aHanNn3npaT, KakKTo cnejgBea:

30.09.2025 31.12.2024
HeTHu 3apbmxeHunn XWJ. JIB. XWs. JIB.
o 1 roavHa 1 209 1152
OT 1 go 5 roamHum 5 456 3 590
6 665 4742
HeTHuTe 3aA4b/MKEeHUs NO NIM3NHIOBM AOMOBOPY KbM CBbP3aHM JiMua Ca, KakTo
cnepBa:
30.09.2025 31.12.2024
HeTHM 3apbmxeHunn XW. JB. XW/. J1B.
o 1 roanHa 87 106
OT 1 no 5 roamHu 361 574
448 680
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HeTHUTe 3aab/XXeHNsa No NU3NHIOBU AOrOBOPU KbM HECBbP3aHU sinLla ca, KakTo
cneaea:

30.09.2025 31.12.2024
HeTHun 3aabkeHuns XWJ1. J1B. XWJ1. J1B.
o 1 roanHa 1112 1 046
OT 1 no 5 roanHun 5095 3016
6 217 4 062

31. 3aab/mHKEeHUs1 KbM CBbp3aHM vya
31.1 HeTeKywm 3aAb/HKEHUA KbM CBbp3aHM nmua 30.09.2025 31.12.2024
Xun. JiB. Xu. J1B.
3aAb/IKEHNA MO 3aeMU OT CBbP3aHu nua 2410 -
3aab/HXKEHMSA N0 JIM3UHIOBU AOrOBOpU 361 574
2771 574
31.2 TekyLwiM 3aABbJ/IDKEHUS KbM CBbpP3aHM avua 30.09.2025 31.12.2024
XWJ1. J1B. XW. JiB.
TbproBCKM 3a4b/HKEHUA KbM CBbP3aHu nunua 100 65
3aAb/KeHMs o 3aeMu OT CBbpP3aHu nnua 1125 2 294
3aab/KeHMsA N0 GUHAHCOB JIN3UHT 87 106
1312 2 465

Mex0ygpupmeHu Heobe3nevyeHU 3aemu

Pa3mep B xui.

€CTBO- JIuxse
3a§151)(3]n)§n ‘]:aTeJI oue:r B KOM Tazex
: . 30.09.2025 .
Actepuos bbarapus EAJ [3aemonaren 1 200075332 4.50% 2410 | 14.08.2030
Asto FOunon EAJT 3aemonaren 1 200075332 4.00% 1125 | 26.09.2026
O0110 cBBbp3aHM JINLA: 3535

32. AKLUMOHEpPEeH KanuTtasl U rNpeMueH peseps

32.1. AKUMOHEpeH KanuTan

30.09.2025 31.12.2024
EMuTMpann akuunm, 6poi 30 291 30 291
HoMunHan Ha akuus, nesa 400 400
AKLMOHEepeH KanuTtan, fesa 12116 400 12116 400
AKUMOHEpeH KanuTan, xua.n1esa 12 116 12 116

Cnep npoBeaeHo Ha 22.12.2020 r. OCA Ha [1py>XecTBOTO — Malika € B3eTO pELUEHME 3a NPECTPYKTypuMpaHe
Ha KanuTana W MNpoMsiHa Ha YycCTaBa Ha [APYXeCTBOTO B Ta3u Bpb3ka. CTpykTypaTa Ha Kanutana oT
15 145 500 akumu ¢ HOMKHan 1 nB. BcgKa, ce rnpomeHa Ha 30 291 akuum ¢ HoMmuHan 500 nB. Bcska. B
pe3ynTaT Ha Taka NpPMeTOoTO pelleHne pa3MepbT Ha KanuTana Ha [JpyXecTBoTo - Manka (AcTepuoH bbnrapus
EALl) He ce npoMeHs. N3paneHn ca HOBM BPEMEHHU YAOCTOBEPEHUS Ha aKLMOHepuTe.

Ha 11.01.2021 r. Ha u3ebHpeaHo OCA Ha [py>XeCcTBOTO - Malika € B3eTO peLleHMe 3a HaMansiBaHe YCTaBHUS
kanutan ot 15 145 500 nB. (NneTHageceT MUANOHA, CTO YeTMpMAECET N NeT XUNSAN U NETCTOTUH fieBa) Ao
pa3mep oT 12 116 400 nB. (aBaHageceT MWINOHA, CTO U LIECTHAAECET XUNaAM U YeTUPUCTOTMH Nesa), no
pena Ha 4n.200, 1.1 ot TbproBckusa 3akoH (T3), upe3 HamansiBaHe Ha HOMMHAsIHATa CTOMHOCT Ha akumMuTe
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Ha apyxectBoTo oT 500 (neTcToTMH) NneBa 3a Bcsika akumsa Ao 400 (4eTUpUCTOTUH) fieBa 3a BCSIKa akums, C
Len nokpmBaHe Ha HaTpynaHaTa 3aryba B ApyXeCcTBOTO OT MMHaNU rOAWHW, YBENIMYaBaHe Ha pe3epBuTe Ha
[Opy>XeCcTBOTO - Malika M Bb3CTaHOBSIBaHE Ha CbOTHOLIEHMETO MeXAy BNMcaHus Kanutaa u yuctata CTOMHOCT
Ha MMYLLECTBOTO Ha ApYyXecTBOoTo. Bb3 ocHoBa Ha un.246, an.2, 1.4 oT T3, cpeacTBaTa OT HarpaBeHOTO
HamansiBaHe Ha HOMMHAaNHaTa CTOMHOCT Ha akuuuTe OT KanuTana Ha [pyXecTBOoTO - Mailka, B pa3mep OT
3 029 100 nB. (Tp MUNMOHA, ABAafECET N AEBET XUNAAN U CTO SieBa), Ce OTHAcCAT KbM doHA ,Pe3epBeH” Ha
APYXeCTBOTO, KOMTO (hoHA MOXe Aa Ce NoNn3sa eAnHCTBEHO Mo peaa Ha un. 246, an.3 ot T3. 10 TO3M HauuH
OpyxecTtBoTo-Manka dopMmupa poHa ,Pesepsen” B pa3smep Ha 3 029 100 n.. (Tpu MunvoHa, ABajeceT U
OEBET XUNSAN U CTO neBa). [poMeHuTe ca BNncaHu B TbproBCckus pernctop Ha P.Bvnrapus Ha 18.01.2021
r.

32.2. Pe3epBu

30.09.2025 31.12.2024

XW/. J1B. XW/. J1B.

3aKoHOBM pe3epsu 831 372
831 372

Mpe3 2009 r. JpyXecTBOTO - Malka e pasnpenenuno efHa aecera 4yacT OT MNosoXuTenHus ¢GbuHaHCOB
pe3yntat ot 2008r. B pa3Mep Ha 84 xun. NB. 3a 3aKOHOBM pe3epsu. pe3 2011 r. Apy>XecTBOTO - Malika e
pasnpeaenuno egHa Aeceta yacT OT NONoXUTeNnHUsa dpuHaHcos pedynTtaTt oT 2010 r. B pa3mep Ha 103 xun.
NB. 3a 3aKOHOBM pe3epBWu. MNpe3 2017 r. ¢ peweHne Ha O6WOTO cbbpaHue Ha aKUMOHEepUTE Cce pasnpeaens
roagnwHmna puHaHcos pesyntat 3a 2016 r., KakTo cneasa: CbriacHo 4un. 246 oT TbproBCKMS 3aKOH OTAeNs
1/10 vacTt oT nevanbaTta BbB HOHA ,Pe3epBeH" Ha ApyxecTBOTO. OCTaTbKbT OT Hepa3npeaeneHaTa nevanba
3a 2016 r., Hepa3npeaeneHaTta nedyanba oT MMHaNM rOAMHM U cpeacTBaTa oT GoHA ,Pe3epBer” nokpmeaTt
HenokpwuTaTta 3aryba oT MUHaNM roauHMU.

Ha 11.01.2021 r. Ha u3BbHpeaHo OCA Ha [pyXeCcTBOTO - Maika e B3eTO pelleHne ¢ popMUpaHUTe pesepsn
OT HaMajisiBaHe Ha KanuTana Aa ce NokKpue HaTpynaHaTa 3aryba 3a MuHanm roanHu (2 842 926,45 ne). B
pesyntat ¢oHA ,Pe3epseH” ce Hamangea ot 3 029 100,00 ne. o 186 173,55 ns..

Ha 07.09.2021 r. Ha npoBeaeHo OCA Ha [Jpy>XeCcTBOTO - MalKa € B3eTO pelLleHMe Ha OCHOBaHMe u. 246 an.
2, T. 1 ot T3 pa 6baaTt 3ageneHn cpeacrtea B pasmep Ha 1/10 ot nevanbata no 1. 1 3a ®oHA pe3epBeH,
KOWTO ce yBennuasa Ao 752 353,28 nB..

Mpe3 2023 r. u 2024 r. ActepuoH bbnrapma EAL dopMupa Ha KOHCOMMAMPAHO HWUBO OTpUUATENHMU
(npeoueHbYHKN) pe3sepBu OT busHec kombuHaumm B pa3mep Ha 380 xun. NB., KAaTO 3aKOHOBUTE pe3epBu ce
HamanseaTt 4o 372 xXwu. NnB..

32. Cb6uTHA cneg Kpasa Ha OTYETHUSA Nepuon
Hama HacTbnuam cbbuUTUS OT CbLUECTBEHO 3HAYeHMe cneq AaTaTa Ha OTYeTa A0 HEroBOTO M3AaBaHE, KOUTO
6uxa Mornu aa NoBAUSISAT BbpXy (PMHAHCOBUTE pe3ynTaTh Ha rpynaTa.
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