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MEXAWHEH CbKPATEH KOHCONUOWUPAH AOKNAA 3A LEMHOCTTA
HA ACTEPUOH BbJ/ITFAPUA EAA,

CbAbpKaW, MHOpMaLUA 32 Ba’KHU CbOUTUA, HACTLNWUAKN Npe3 NbPBOTO Tpumeceume Ha 2026 . U C
HaTpynBaHe OT HAYa/NI0TO Ha TeKyLaTa roguHa, cbrnacHo ua. 1000, an.4, 1.2 ot 3NMNUK

. UHOOPMALUA 3A APYKECTBOTO U HETOBATA TPYNA

1.1. UCTOPUA
ActepuoH bbarapua EAl e XonNAMHIOBO APYXKECTBO, perncrtpupaHo B Penybauka Bbarapusa wm
OCbLUECTBABA CBOATA AEMNHOCT CbINAacHO HbArapCcKOTO 3aKOHOA4ATENCTBO.

LpyKecTBoTo e pernctpmpaHo no ¢mpmeHo geno Ne 231 no onuca Ha Codmincknm OKpbIKEH Cba OT
2007 rogmHa ¢ HammeHoBaHne Kapromotopc EAL 1 e npepernctpmpaHo B TbproBCKMA PerncTbp Ha
29.05.2008 rogmHa. B Kpasa Ha 2008 rogMHa HaMMEHOBAHMETO Ha APYKECTBOTO € NMPOMEHEHO Ha
Espoxong AytomoTus pyn EAL, npe3 2009 rognHa Ha AsTo FOHMOH Npyn EALL. B kpasa Ha 2010 rogmHa,
nopagu npomaHa B aKuMoHepHaTa CTPyKkTypa ABTO HOHWMOH [pyn ce npomeHA OT eAHOJIMYHO
AKUMOHEPHO ApPYXKEeCTBO B aKUMOHEepHO apyxectso. Ha 13 Hoemspu 2012 r. HAaMMeEHOBaHUETO Ha
APYyrKecTBOTO e npomeHeHo oT ABTo HOHWOH Mpyn ALl Ha ActepuoH bbarapua EAL.

1.2. NPEAMET HA 4EAHOCT

AcTtepuoH Bbarapusa EAl e c npeameT Ha genHocT: NMpnaobusaHe, ynpasieHue, oLeHKa U Npoaaxba
Ha y4YacTusa B OBbATAPCKU U YyKAECTPaHHU ApyKecTBa; MNpuaobusaHe, ynpasneHmne u npoaaxba Ha
obnvrauymm; NpuaoobusaHe, oueHKa M Npoaaxkba Ha NaTeHTU, OTCTbMNBAHE HA IMLLEH3MW 33 U3MO0/13BaHe
Ha NaTeHTU Ha APYXKEeCTBa, B KOUTO XOJIAMHIOBOTO APYXKECTBO yyacTBa; PUHAHCUPAHE HA OPYXKeCTBa,
B KOMTO XO/I4MHIOBOTO APYXKECTBO y4acTsa.

NpomeHun B npegmeTa Ha ,ﬂ,el\aHOCT Ha OPYXXeCTBOTO Nnpe3 oT4eTHUNA nepmnoa He Ca U3BBbPLUBAHW.

1.3. CE4AJIULLE N AAPEC HA YTIPABJIEHUE

CefanvweTo M aApechbT Ha ynpasneHue Ha [pyxectBoTo e Penybauka Bbvarapwma, rp. Codua, byn.
“Xpuctodop Konymb” Ne 43, Ha cbumsa agpec ce U3BbpLIBa aAMUHUCTPATUBHOTO YyNpaB/ieHNE U ce
HaMMpa OCHOBHOTO MACTO, Ha KOETO APYKECTBOTO M3BbPLUBA CBOATA AeMHOCT. ToBa e M odUUMaNHUAT
6usHec agpec 3a KopecnoHaeHuun.

BusHec apgpec rp. Codus, 6yn. “Xpuctodpop Konymb” Ne 43
TenedoH 02/ 489 75 56; 02/ 462 11 89

EneKkTpoHeH agpec (e-mail) finance@asterion.bg

1.4. OPTAHU HA YTPABJIEHUE
OpraHbT Ha ynpasnaeHue Ha ActepmoH bouarapua EAL e CoBeT Ha JupeKkTopuTte. lNpes oT4eTHMA Nnepuos,
He ca npaBeHW NpomeHUn B CbBeTa Ha AUpeKTopuTe.

Cveem Ha Jupekmopume

CswcraBbT Ha ChBet Ha [lupexropure BKIOUBa 3 jnna. Bcuuku wieHoBe ca PU3HYSCKH JIHIIA.

Tomop IerpoB Credhanon IIpencenaren na CrBeta Ha lupexkropure
Bucepkxa MapkoBa-/leHkoBa Unen Ha CobBera Ha JlupekTopure
Hukonait Xpucros Kunescku Unen Ha CobBera Ha Jlupektopute U M3MbIHUTENEH TUPEKTOP

I'pynara ce npezcrasiisiBa OT U3IBIHUTENIHUS qupekTop Hukonait Kunescku.
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1.5. AKLINOHEPHA CTPYKTYPA

Ha 27.01.2023 r. e BNucaHo B TbProBCKMA PEFUCTbP NMPUEMaHe Ha HOB YCTaB Ha APYXKeCTBOTO, cnopes, KOWTo
enHoNNYeH cobCTBEHMK Ha Kanutana e ,,[TAYDBP JIOOAKUCTUKC” EALl, BnncaHo B TbprosckuaA pernctop ¢ EMK
175227641, cbC cepganuuie 1 aapec Ha ynpasneHue — rp. Codus, byn. ,Xpuctopop Konymb” Ne 43. CTpykTypaTa
Ha COBCTBEHOCT Ha ApPYXKecTBoTo 6e M3meHeHa, ¢ ornes npuaobusaHeTo Ha BcMYkKM 30 291 6pos, HANUYHMK,
NOMMEHHM, HENPUBMNEIMPOBAHM KLU C NPABO Ha rNac Ha obLoTo CbbpaHue OT ropeonmncaHna egHoANYEH
COOCTBEHMK Ha KanuTana. Kbm AaTa Ha M3roTBsiHe Ha HacToawma aoknas ,,ACTEPUOH Bb/ITAPUA e EAHOAMYHO
aKLMOHEPHO ApYKeCTBO, KAaTO BCUUKM peneBaHTHU JOKYMEHTU OTHOCHO CbOTBETHUTE NPOMEHN MoraT aa 6baaT
HamepeHM No NapTMaAa Ha APYXKECTBOTO, BOAEHa B TbproBCKUA perncrobp.

AKmyanHa cmpyKkmypa Ha Kanumasna Kem 30 mapm 2026 2.

MaxkopuTapeH aKkuuoHep Cepanuiue M aapec Ha Bbpoii akuum Hsiit ot

ynpasneHue KanurTaJja

.C K. 1592, p-H 1
NAYbP NOAKUCTMKC EAn | TP COPUA Nk 1592, p-n Hckep, | 5 5 o) 100 %
6yn. Xpucrodpop Konymb Ne 43

OBLUO 100%

BcuuKkK n3ganeHu akumm ca OoT e4HaKbB Kaac v gasaTt Nno e4HOo Npaso Ha rniac.

1.6. UH®OPMALINA 3A TPYINATA ACTEPUOH

C poroBopw 3a NoKynKo-npogaxba Ha akumm ot 30.06.2022 r. n AxKMpa OT CcbliaTa AaTa JpyKecTBOTO—
MalKa e npuaobuno cobcTBeHOCTTa Ha npuTexaBaHuTe oT EBpoxona Bbarapus AL 80 001 6p.
HaNUYHU, NOMMEHHWN, HENPUBENNTMPOBAHM aKUUMK, npeacTasnasawmn 99.99% ot Kanutana Ha ABTO
FOHWoH AL 1 510 861 6p. HANIMYHW, MOMMEHHW, HENPUBEANTUPOBAHM aKLMM, NpeacTasaasawm 90.01%
OT KanuTana Ha Esponuniis MNpyn Al/HoBo HaumeHoBaHue U En Oxn AL/.

CuuTtaHo OT AaTaTa Ha npuaobusBaHe Ha ropeonucaHUTe ApPY>KecTBa, OCHOBHATa AeMHOCT Ha rpynarta

ACTepMOH e Haco4yeHa B aBTOMObUIHMA BusHec. MHBecTnumsaTa B EBponunits Mpyn Al nbpBOHaYanHo
6e knacuduuympaHa KaTto AbJArocpoyHa, a B NocneacTBMe KaTo akTuB, AbpXaH 3a npoaaxb6a.

Ha [pyxecTtBoTo 6e€ OTnpaBeHO npeanoxeHuve 3a npogaxba Ha 4yacT OT akuuuTe Ha JIM3UHIOBUS
XONANHI, KoeTo 6e npueTto 1 Ha 26.09.2022 r. ActepmoH Bbnrapus Al npogaae 283 765 6p. akuunm
OT KanuTana Ha EBponun3 rpyn ALl, konto npeacraBnseaTt 49,9999% oT KanuTana Ha ApPYXXECTBOTO
Ha kynysaya ,®uHacutm Kenutbn"“ AL. Cnea npexsbpisHe Ha akumute ActepuvoH Bbnrapus
nputexasawe 40,01% ot EBponuiiz pyn Al 1 e knacudurumpaHo KaTto ApPYy>XeCTBO 3a npoaaxba.

C npotokon Ha OCA Ha EBponuiiz 'pyn A oT 12.04.2023 r. 6elue B3€TO pelUeHME Aa Ce HaManlu
KanuTasna Ha APY>XeCTBOTO Ha OoCHoBaHue 4n.200, 1. 2 T3 BbB Bpb3Ka c un.187a, an.1, 1.1 ot T3, oT
19 296 088 nB. Ha 4 138 616 nB. ype3 obescmneaHe Ha 445 808 cobCcTBEHN HANMMYHU, MOUMEHHMH,
HEeNpuBUIErMpoBaHN akumm C HOMMHaNHa CTOMHOCT OT 34 neBa BcsAka. Kato akumoHep ACTepuoH
Bvnrapus EA e npeanoxwun 178 368 6p. akumm npu LeHa Ha m3kynyeaHe 31.74 nB. 3a akuus Ha
obwa cromHoct 5661 xun. nB. Ha 13.04.2023 r. ca M3BbPLIEHM BCUYKW pasniawaHus u
NpexBbp/istHNA BbB Bpb3Ka NpuUeTuTe pelleHnsa 3a 06paTHOTO M3KynyBaHe.

Ha 26.05.2023r. e BnncaHo B TbproBCKWM perncTbp yBennyeHne Ha kanutana Ha ,Esponuins rpyn® A
oT 4 138 616 nesa Ha 6 068 626 nesa, ype3 u3gasaHe Ha 56 765 HOBM akuuu, C HOMUHANHa U
E€MUCMOHHA CTOMHOCT OT 34 fneBa BCSKA, KOMTO Ca M3UANO0 3anucaHW M 3aKyneHu OT akuuoHepa
+OnHacntn Kenutbn™ A. Ha 30.05.2023r. ¢ npexsBbpanTenHo oxupo ,ActepuoH bbnrapusa™ EAL
npexebpns cobcrBeHocTTa Bbpxy 1 969 6posa akuum oT kanutana Ha ,Esponuiiz rpyn" A Ha
+OnHacutn Kenuton™ A1, B C/IeACTBME Ha KOETO NMPOLEHTHOTO yyacTtue Ha ,ActepuoH bonrapma®™ EAL
B ,EBponuiiz rpyn" Al ce HamanaBea 40 26,20 %.

Ha 13.09.2023 r. Ha 3aceaaHue Ha C Ha W En Jxn" ALl e B3€TO pelleHne ga ce yBenmum Kanutana
Ha APY>XeCTBOTO Mo peda Ha yn. 195, BbB Bpb3ka € un.196, an. 3 oT TbproBCKMSA 3aKOH C U3aBaHETO
Ha HOBM 22 311 6p. HANMYHU, NMOMMEHHUW, HEMPUBUIErMPOBAHM aKLUMKW C NPaBO Ha rnac ¢ HOMUHasHa
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M €MWCUOHHA CTOMHOCT OT 34 nB. BCsKa. pn yBennyeHMeTo Ha kanutana ActepuvoH Bbnrapua EAL
3anuncea 7 371 6p. akuMn c HOMUHaJsIHa CTOMHOCT 34 nB. Bcsika 3a 250 614 neBa. Taka y4yacTMETO Ha
ActepuoH bBbnrapua EAAQ B W En Oxun" ALl ctaBa 26,96%.

Ha 02.06.2023 r. ,EBponuns rpyn" AL npomeHsa umeto cu Ha N En Oxu ALQ.

Kbm 31.12.2023 r. n 30.06.2024 r. nusectmumaTta B N En Ixu Al e npeactaBeHa KaTo MHBeCTULUMS
B acouumpaHo npeanpusatue, nopaguv npomMsHa B HaMepeHMeTo Ha PbkoBoACTBOTO Ha ACTEpPUOH
Bbnrapus EA[l, KaTo MHBECTMUMATA HAMa Aa 6bae npoaaBaHa.

Ungopmayusa 3a npumexcasaHume om AcmepuoH bvnzapusa EAL] kem 31.03.2026 2. OvuwjepHu
KomnaHuu

ABTOMOBWUNEH BU3HEC

% Ha y4yacTtue B OCHOBHMA Kanutan

ApyXectso 31.03.2026 31.12.2025
AsTo lOHMOH EA[, * 100.00% 100.00%
Henpsako yyacmue upe3 AIO EA/]:

ABTO HOHMOH CepBu3 EOO/, bvarapus 100.00% 100.00%
bynsapua EOO/L, bvnrapua 100.00% 100.00%
MoTobyn EALl, Bbarapusn 100.00% 100.00%
Bonap Mpo S.R.L., PymbHUA upes MoTtobyn EAL, -B suksudayusa 99.00% 99.00%
YaitHa MoTop KbmnaHu ALl, Bbnarapus 80.00% 80.00%

YaitHa MoTop Kbmnanum 100, Copbus upes YaliHa
MoTtop Kbmnanu ALl 80.00% 80.00%

*npsKko yyactue

Ha 10.02.2023 r. ActepuoH bbarapus EA/Ll ctaHa egHoAMYeH cOBCTBEHUK Ha KanuTana Ha ABTo KOHMOH
EALl cnepn ckntouBaHeTo Ha [oroBop 3a MOKyMNKo-npoaaxba Ha akumu, ¢ akumMoHepa — Kupun UeaHoB
Bowos, ¢ KONTO ce nNpexBbpaaT 7 (cegem) 6posA HaAUYHU, MOUMEHHMU, HEMPUBUNETMPOBAHN aKLUWK,
dopmupawm 0,01 % ot KanuTana Ha Asto HOHMOH EA/L. Ha cbliaTa gaTta B Ta3M Bpb3Ka ce nNpue HoB
ApYyKecTBeH YcTaB, B KOWTO Aa 6bAaT oTpa3eHu NnpomeHuTe B cobcTBeHOCTTA. [pomeHuTe ca BNUCaHM B
TbproscKkMA perncTbp No naptTugarta Ha JpyKecTsoTo.

N TpuTe apy»KecTBa, y4acTBallm B npeobpasyBaHeTo ca egHONMYHa cobcTBeHOCT Ha ABTO OHMOH
EA/l, nopaau KoeTo He e Hanunue GaKTMYecKa NPOMAHa B MUMYLLLECTBEHO OTHOLLEHME.

Ha 28.06.2024 r. AsTo FOHMOH EA/l noanunca foroBop 3a Npogakba Ha BCUUYKM aKLMKM OT KanuTana
OblepHOTOo cn apyKectBo AyTto Utanma EAL Ha Jinsmur ®uHaHc EAL, EMK131352367. CyntaHo OT
TasW gaTa APYKECTBOTO He e CBbP3aHo auLe 3a rpynaTa. Ayto Utanua EAL n3sbplusa AeNHOCT KaTo
oduumaneH npeacrasuten/sHocuten Ha Maserati, otopusupaH aunbp Ha GAZ u Dongfeng 3a
Bbarapus, cepsuseH LeHTbp Ferrari. NMpegmeT Ha caenkata e obocobeHa YacT Ha bM3Heca Ha “AyTo
NTanua” camo no OTHOWEHWEe Ha BHOC, AMNBPCTBO, Npofaxba M cepBM3EH LEHTbP Ha HOBU
aBTOMOOUAN 1 pe3epBHU YacTn 33 aBToMobmAN ¢ mapka MASERATI, KakTo U gelHOCTTa No BHOC U
npogaxkb6a Ha OPUrMHANHU pe3epBHM YACTU, KAaKTO M NpeasiaraHe Ha aBTOCEPBU3HWU AEMHOCTU B
OTOPM3NPAH CEPBM3EH LLEHTbP 3a aBTOMOOMAM c mapka FERRARI. BcMuykM apyrv CTOMaHCKU
OeMNHOCTM ce noexa OT Apyro AbuwepHo Ha ABTo HOHMOH, a umeHHO bynsapua EOO/L. bynsapusa
EOOL peructpmpa knoH B Codpua 1 noe aunbpcteoTo u 3a Cooma Ha GAZ u Dongfeng, KakTto u
cepBu3HaTa AEeNHOCT Ha Te3U U APYTM MapKM aBTOMOOUAK.
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Mpe3 BTOpO Tpumeceume Ha 2025 r. abuwepHoTto Ha ABTo HOHMOH EALl apyxectBo YaiHa MoTop
KbmnaHu Al perucrpmpa CBOe AbLLEPHO APYKECTBO HA TeputopuaTa Ha Penybamka Cobpbua c
umeto China Motor Company DOO (Benrpag). ActepuoH Bbarapusa EAL nma Henpsiko yyactve B
CpbOCKOTO ApYKECTBO Ype3 KoMMNaHusA-malika — AsTo OHMoH EAL.

EHepreTtuka

% Ha y4yacTtue B
% Ha y4yacTtue B OCHOBHMSA
OCHOBHMA KanuTtan KanuTtan
Apy>xecTBO 31.03.2026 31.12.2025
Conapc Jiuuk EAQ* 100.00% 100.00%

Henpsiko yyacrne upe3 Conapc Jinnk EA/A:
BA Mpuitn EOOA 100.00% 100.00%
Kputa 10 EOOA 100.00% 100.00%
banaHc Kenutbn EOO/L 100.00% 100.00%
Ckunac EOO[ 100.00% 100.00%

*npsako yyactmne

Ha 23.08.2024 r. ActepnoH bbarapua EAL yupegm HoBo apyectso — Conapc JiInuHk EAL. Jpy*KecTBOTO
e BnNMcaHo B Tbproeckma pernctbp ¢ EMK 207956558 Ha 27.08.2024 r. ¢ npeAMeT Ha OENHOCT:
MNpuaoobusaHe, ynpasieHWe, OLEHKA M npoga)kba Ha yyacTma B ODBATAPCKM U YyXKAECTPAHHM
OpYyKecTBa; NpuaobmeaHe, oLLeHKa M Npoaaxkba Ha NaTeHTU, OTCTbNBaHE Ha IMLLEH3MM 33 U3M0/I3BaHe
Ha NaTeHTM Ha ApPYy»KecTBa, NHBECTULMOHHA AEMHOCT, U3rparkaaHe U nogapbiKKka Ha GOTOBONTANYHMU
€N1EeKTPOLLEHTPAN, TbProBMA CbC COMIAPHU NAHENN N aKCeCoapu, NPeACTaBUTENCTBO, NOCPEAHNYECTBO
W areHTCTBO Ha BBArapcKu M YyXKAECTPAHHW IOPULMYECKM U GU3NYECKU NLA B CTPaHATa M Yy»KbuHa,
CAENKU C HeABUKMMM MMOTU, KAaKTO M BCAKAKBA Apyra He3abpaHeHa OT 3aKOHa TbProBCKa A4eMHOCT npu
cnasBaHe Ha 3aKOHOBUTE M3UCKBAHWUSA 33 HEMHOTO M3BbLPLLBAHE.

6/] FrPUIH EOO
Cepanuiue n agpec Ha ynpasneHue rp. Coous, byn. Xpuctobop Konym6 43, EMK 207952111.
EaHonnueH cobecTBeHMK Ha KanuTtana Conapc JInHk EAL

Mpeamet Ha aenHocT: MPOM3BOACTBO M CbXPaHEHME Ha eNEeKTPUYECKa eHeprus OT Bb306HOBAEMM
M3TOYHULIM, KaKTO M BCAKaKBU APYrM AEWHOCTM, pa3pelleHn oT 6bArapcKkoTo 3aKoHOAaTe/IcTBO Npu
cbobpasnBaHe M cnassaHe Ha BCAKAKBU IMLEH3UOHHW, PEFUCTPALMOHHN UM APYTN USUCKBAHUA.

Ha 17.09.2024 r. c goroBop 3a NOKYMKO - Npoaaxba Ha apyxecteeHn asanose ,Conapc JIHK” EAL
Kynysa 50 % oT asnoseTe OT Kanutana Ha ,,bL rpuiiH”

C BTOpU O0roBop 3a NOKyNKo — npogaxkba ot 17.09.2024 r ,,Conapc JIuHk” EAL npuaobusa u
ocTaHanute 50 % OT Apy)KecTBeHUTe AAN0Be M CTaBa eAHO/IMYEH COOCTBEHMK Ha KanuTana.
MpexBbpasHETO Ha cobCcTBEHOCTTa e BnNucaHa B TbproBckuA perncrbp Ha 24.09.2024 .
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KPUTA 10 EOOA
Cepanuiue n agpec Ha ynpasneHue rp. Copusa, 6yn. Xpuctodop Konymo6 43, EMK 207865126.
EaHonunueH cobecTBeHMK Ha KanuTtana Conapc JInHk EAL

MpeameT Ha AelHoCT: MHBECTUUMOHHA AEWHOCT, M3rpaskjaHe M noAabpskka Ha $HOTOBOATaMYHU
€NIeKTPOLLEHTPaAN N CUCTEMU 33 CbXpaHeHUe Ha eHeprysa ypes b6aTepun, TbProBUA CbC CONAPHMU
naHeAnm W aKkcecoapw, nNPeACTaBUTENICTBO, MNOCPEAHMYECTBO M areHTCTBO Ha Obarapcku u
YyMKAECTPaHHU pUMANYEcKM U GU3MYECKM LA B CTPaHaTa U YyXKBUHA, CAENKM C HEABUMKUMMN UMOTH,
KaKTO W BCAKa Apyra AeWHOCT, KOATO He e 3abpaHeHa CbC 3aKOoH.

Ha 10.09.2024 r. ¢ goroBop 3a MOKYMKo - npoga*kba Ha gpyxectseHu gsnose ,,Conapc AMHK” EAL
KynyBsa 70 % oT ganoBeTe OT KanuTasna Ha , Kputa 10“ OO0/,

C BTOpWM A0roBop 3a NMOKynKo — npogaxkba ot 17.09.2024 r. ,Conapc /InHK” EAL npungobuea u
octaHanute 30 % OT APYKECTBEHUTE AAOBE M CTaBa e4HO/IMYEH COBCTBEHMK Ha KanuTtana.

MpexBbpasHETO Ha cobCcTBEHOCTTA e BNucaHa B TbproBckuaA pernctbp Ha 17.09.2024 .

Ha 17.10.2024 r. Ha 3acegaHue Ha CbBeTa Ha gupeKTopuTte Ha ,,Conapc NnHK” EA/l, B Ka4eCTBOTO CU Ha
e[IHONMYEeH cObBCTBEHMK Ha KanuTana Ha ,Kputa 10“ EOO/ e B3eTO pellueHWe 33 yBe/NYeHWe Ha
Kanutana Ha gpyxectsoto oT 5 000 (net xunaam) nesa Ha 350 000 (Tpucta n netaeceT xmunaam) nesa,
ypes 3anmnceaHe Ha 6 900 (WwecT xMNaam U AEBETCTOTUH) APYKECTBEHWN AANa, C HOMUHAIHA CTOMHOCT
50 (netpeceT) nesa Bceku. Hosute aanose uwe 6bAaT 3anMcaHU OT €AHONUYHUA COBCTBEHMK Ha
KanuTana, 4ype3 M3BbpLUIABaHE HA MapuMyHa BHOCKA. YBE/NMYEHMETO Ha KanuTajla e BMNMCaHO B
TbproBCcKkMA perncTop Ha gata 28.10.2024 r.

BAJIAHC KEIMMUTDBJ/1 EOO4
Cepanuuwe n agpec Ha ynpasneHue rp. Coousa, 6yn. Xpuctodop Konymb 43, EMK 207952111.
EnHonnyeH cobctBeHUK Ha kanuTtana Conapc nuHk EALL

MpeameT Ha AenHOCT: WHBECTUUMOHHA AEWHOCT, u3rpaxaaHe M noaapbXxka Ha (HOTOBONTaUYHMU
€NEeKTPOLEHTPANN U CUCTEMU 3a CbXpPaHEHME Ha EeHeprusi 4ypes 6aTepuun, TbProBusi CbC COJSIAPHMU
naHenn W akcecoapu, NpeacTaBUTENICTBO, MOCPEAHMYECTBO W areHTCTBO Ha O6biarapcku w
Yy>XAECTPaHHU LpnaANYECcKU U hU3MYECKM NnLa B CTpaHaTa M YyxXbuHa, CAENKM C HEABUXUMU UMOTH,
KaKTO W BCSIKa Apyra AEeMHOCT, KOSTO He e 3abpaHeHa CbC 3aKOH.

Ha 23.10.2024 r. c poroBop 3a MOKYMKoO - npoaax6a Ha apyxecTtBeHu asanose ,Conapc nuHk" EAL
kynyBa ot ,®J1 kenutbn® EOOA 100 % oT asinoBeTe OT KanuTana Ha ,banaHc kenutbn" M craBa
efHoNM4YeH cobCTBEHWK Ha KanuTana. [JoroBopbT € BNMCaHo B TbproBckms pernctop Ha 30.10.2024
r.

Ha 30.10.2024 r. Ha 3acegaHune Ha CbBeTa Ha anpekTtopuTte Ha ,Conapc nuHK" EA/[l, B Ka4ecTBOTO Cun
Ha eAHoNMYeH cob6CTBEHMK Ha kKanuTana Ha ,banaHc kenutbn “ EOOL e B3eTO peuweHune 3a
yBenyeHne Ha Kanutana Ha agpyxectsoto oT 2 000 (ase xunsaam) nesa Ha 720 000 (ceaeMCToTUH U
ABajeceT xunsau) nesa, ypes msgasaHe Ha 718 000 (ceaeMCTOTMH M OCeEMHAZeceT Xuasau) HOBMU
Asina, C HoMMHanHa ctomHocTt 1 (eavH) nes Bcekn. HoBuTe asanose we 6baaT 3anucaHn oT eaHONTNYHNS
cobCTBEHMK Ha KanuTana, 4ype3 u3BbpllaBaHe Ha Mapuv4yHa BHOCKA. YBEJIMYEHWETO Ha KanuTana e
BMMCcaHO B TbProBCKMA pernctbp Ha gata 05.11.2024 .

CKUJIAC EOO4

Cepanuiue n agpec Ha ynpasneHue rp. Coous, 6yn. Xpucrodop Konymo6 43, EMK 205543112,
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EaHonnyeH cobcTBeHMK Ha KanuTtana Conapc nMHK EAL

MpeameT Ha genHocT: MNPOM3BOACTBO Ha eHEpPrusa oT Bb30OHOBAEMU €HEPIMNHM U3TOYHULM U BCAKA
Apyra pnenHocT, KoATo He e 3abpaHeHa CbC 3aKOH. [elHoCTM, 3a KouTo e Heobxoaum
nvueHs/perucTpaums/paspellumMTenHo e ce ynpakHABaT cief nojlydyaBaHeTo My OT CbOTBETHUTE
opraHu.

Ha 10.09.2024 r. ¢ goroBop 3a MOKyMKo - npoga*kba Ha gpyxectseHn gsnose ,,Conapc AMHK” EAL
Kynyea 100 % oT ganoseTe oT Kanutana Ha ,CKkmMaac” n ctaBa eaHO/IMYEH COOCTBEHMK Ha KanuTana.
MpexBbpasHETO Ha cobCcTBEHOCTTA e BNncaHa B TbproBckuA pernctbp Ha 17.09.2024 .

[PYTU AbLLEPHU KOMMNAHWUW — BE3 AEMHOCT

% Ha yyacTMe B OCHOBHMA Kanutan

ApyXectso

31.03.2026 31.12.2025
AnbpH lumntng, bu Bu A 100.00% 100.00%
bonap Ekcnpec SRL - PymbHUA 99.00% 99.00%

AcoumMmnpaHu U CMeceHU npeanpuaTus

% Ha yyacTue B OCHOBHMA KanuTan

31.03.2026 31.12.2025
dact Neit AA* 50.00% 50.00%
M En Oxn AO* 26.96% 26.96%
Henpsako yyacmue upe3 U Ea [u:
EBponuiiz Ayto PymbHua Al, PymbHuA 77.98% 77.98%
Esponuiiz Ayto JOOE/], CeBepHa MakegoHusA 100.00% 100.00%
N En Oxu OuHaHc EA[, Bbarapua(npeguiHo HaMMeHoBaHMe
®uHacuTn EAL) 100.00% 100.00%
Kasam bvarapua EAL, bbarapwma 100.00% 100.00%
Coduma Motopc EOO/L, bvarapusa 100.00% 100.00%
Amunro ®unHaHc EOOL, bvarapus 100.00% 100.00%

*nNpsKo yyactmne

Ha 16.05.2022 r. e nognucaH A0roBop 3a NOKYNKo-Npogarkb6a Ha akumu B pa3amep Ha 50% oT Kanutana
Ha @act MNen X4 AL. pyKecTBOTO € C OCHOBHA AENHOCT OCUIypsABaHE Ha KacoBM pa3njallaHua B
Penyb6nunka Bbarapus M ycayrm cBbp3aHW C NogaBaHe M NOJly4aBaHe Ha Pas/IMYHU AOKYMEHTH,
M3gaBaHM OT OOLIMHCKMTE agMUHMCTpaumn. Kbm 31.12.2022 r. Ta3M UHBECTULMA € KnacuduumpaHa
KaTo AObp)KaHa 3a npogaxkba BbB BPb3Ka C MOCTbMNMAM MUCMA 33 HAMeEpPeHWEe OT MOTEeHLUMaNHU
Kynysauu, Ho npe3 2023 r. gpyrma CbAPYKHUK — XpUcTo MpbHYapOB Npoaasa akuMmnte cu Ha MakaTo
A, a nocnegHoto Ha ®uHaHc Maoc MeHnaXMbHT XonauHr Al. Kbm agatata Ha OT4yeTa Tekar
CTPYKTYPHU NpoMeHU B apyxectBoTo PacT MNent X4, AL — npoueaypu no npeobpasysaHe upes BAnBaHe
Ha TpuTe AblepHU apyxkectBa Ha Pact Men X AL n ActepuoH Bbvarapua EAL cmAaTta, ye mMma
NOoTEeHUMaAN 3a pasBUTME Ha MUHBECTUUMATAa C HOBUTE CbAPYXKHMUKW. WNHBecTuuuAtTa e
npeknacudmumMpaHa OTHOBO KATO AbArOCPoyHa B ,MHBECTUUMM B acOUMMPAHM U CbBMECTHMU
npegnpuAaTma“.
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Il. BIMAHUE HA BAXXHUTE CbBUTUA 3A ACTEPUOH BbJ/ITAPUA EAL, HACTBbNMUNN NPE3
NMbPBOTO TPUMECEYMUE HA 2026 I'., BbPXY PE3YITATUTE BbB PUHAHCOBUA OTYET
KbM 31.03.2026 T.

= Ha nposegeHo Ha 19.01.2024 r. 3acegaHue Ha C[ Ha AcTtepuoH bbarapma EA[ e B3eTo
pelleHWe Ja ce MHMLUMKMPA Npoueaypa no cBukBaHe Ha 06ulo cbbpaHue Ha obauraunoHepute(0OCO)
Ha nybanyHa emncma obauraumm c ISIN kog BG2100006092, nspgagenu ot ACTEPUOH BbITAPUA EALL
C NpennoeHune 3a NPOMAHa Ha 4YacT oT napametpute. Cnep NpoBefeHU PasroBopyM U MUCMEHO
oTnpaBeHa mMonba Kbm HaHKaTa-gOBEPEHMK Ha obauraupoHepute — ObeanHeHa bbarapcka baHKa
A[l(yHnBepcaneH npaBonpuemMHuk Ha ,Kelt b Cu baHk Bbarapus” EAL cbC cTapo HaMMeHOBaHUe
,PalidaitzeH baHK (Bbnrapua)“ EAL) Ha 25.01.2024 r. e nybanKyBaHa B TbproBckusa pernctop Ha AB, a
Ha 26.01.2024 r. B KOH, BOB 1 0 0bulectBeHocTTa NokaHa 3a cBuKBaHe Ha OCO oT emucua obanraumnm
¢ ISIN ko BG2100006092, KoeTo we ce npoBege Ha 12.02.2024 r. ot 10:30 yaca, Ha agpec: rp. Codus,
n.K. 1592, paiioH ,Uckbp®, 6yn. , Xpuctodpop Konymb“ Ne43, npu cnegHua gHeBeH pen;

Toyka 1. O6cbKaaHe M NpUeMaHe Ha pelleHne, No npeanoXKeHne Ha eMUTEHTa, 3a yAb/XKaBaHe Ha
CpOKa 3a noracsiBaHe Ha 3afb/IIKEHMATA N0 eMUTUMpPaHUA ob6anrauMoHeH 3aeM No obauraumoHHaTa
emucua Ha ,ACTEPUOH BB/ITAPUA” EAL c ISIN Koa, BG2100006092, cumTaHO OT AaTaTa Ha nage Ha
emMucuATa Npu nocnegHo yabakasaHe - 14.04.2024 r., ¢ HOoB 5 /neT/ roaviweH nepuosa, a UMEHHO A0
14.04.2029r.

Touka 2. O6CcbKAaHe M NpMeMaHe Ha pelleHue, No NpeasioXKeHne Ha eMuUTeHTa, 3a ogobpeHune Ha
rnoracutesieH nNaaH 3a aMopTM3aums MO MaBHMLATA U pa3mepa Ha KynoHHUTE naawaHua (ObaKuma
JINXBA) MO EMUTUPAHUA 06UTaLLMOHEH 3aeM 32 HOBUA YAb/IKEH CPOK 33 MOracsiBaHe Ha 3a4b/IKEHUATA
no obauraumoHHata emucma Ha ,,ACTEPMOH BBJ/ITAPUA” EAL c ISIN kKog BG2100006092 Kakto
cnepBa:

[aTa Ha | Bpown Bpon JlnxseH OcTtatbyHa Obnxuma Obnxuma 06w pa3mep Ha
nnxseHo/ OHVW B | OHMK B | NPOLEHT | rnaeBHMUA rnaBHuUA nuxea nnawaHeTo
rNaBHUYHO nepuo rogvHaT

njaawaHe Aa a

14.04.2024 r. | 183 366 5,25% 3 200 000€ | 75000 € 84 000,00 € 159 000,00 €
14.10.2024 r. | 183 366 5,25% 3125000€ | 75000 € 82 031,25 € 157 031,25 €
14.04.2025r. | 182 365 5,25% 3 050 000 € | 75000 € 79 843,15 € 154 843,15 €
14.10.2025r. | 183 365 5,25% 2975000€ | 75000 € 78 307,71 € 153 307,71 €
14.04.2026r. | 182 365 5,25% 2 900 000 € | 75000 € 75 916,44 € 150 916,44 €
14.10.2026 7. | 183 365 5,25% 2 825000€ | 75000 € 74 359,42 € 149 359,42 €
14.04.2027r. | 182 365 5,25% 2 750 000 € | 75000 € 71 989,73 € 146 989,73 €
14.10.2027r. | 183 365 5,25% 2 675000€ | 75000 € 70411,13 € 145 411,13 €
14.04.2028r. | 183 366 5,25% 2 600 000€ | 75000 € 68 250,00 € 143 250,00 €
14.10.2028 r. | 183 366 5,25% 2 525000€ | 75000 € 66 281,25 € 141 281,25 €
14.04.2029r. | 182 365 5,25% 2 450 000 € | 2 450 000 € 64 136,30 € 2514 136,30 €
Obuwo 3a 3 200 000 € 815 526,37 € | 4 015 526,37 €
nepuoga

Touka 3: O6CbXAaHe W NpUemMaHe Ha pelleHWe 3a HOBMS YADb/KEH CPOK 3a noracsBaHe Ha
3agb/KeHuaTa no obauraumoHHata emucma Ha L, ACTEPUOH BbBAFTAPUA” EAL c ISIN kog
BG2100006092, n BbB Bpb3Ka C paswmMpsABaHe Ha AelHOCTTa Ha EmuteHTa cneg npmuaobusaHe Ha
AbluepHn apyxkecTtsa npes toHu 2022 r. ga 6bae B3eTO pelleHne, No npeanoxeHne Ha EmuteHTa, 3a
NpPoMsAHa Ha NpuUeTUTE 3a cna3BaHe GMHAHCOBM NOKA3aTENM Aa Ce U3UUCAABAT Ha TPMMECEYEH Nepmos,
Ha 6a3a KoHcoNMANPaHM GUHAHCOBM OTYETM 3@ CbOTBETHUA TPUMECEYEH Nepuos, KaKTo cneaga:

- KoeduuueHnt ,Macmeu/ AKkTMBU” — MaKCMMasHa CTOMHOCT Ha NOKasaTenA 3a CPOKa Ha
obauraumoHHua 3aem — 0.98;
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- KoeduuueHT ,MoKpuTne Ha pasxoamTte 3a AMXBU”, U34ncaeH Kato nevyanbaTta ot obuyaliHaTa
AeNHOCT, yBe/IMYeHa € pasxoaumTe 3a JIMXBK, Ce pasaenn Ha pasxoauTe 3a INXBU - MUHUMaJTHA
CTOMHOCT Ha NoKasaTe A 33 CPOKa Ha 06anraumoHHuaA 3aem — 1.01;

- KoeduuueHT 3a , TeKylla TMKBUAHOCT?, N34ncieH KaTo obLliaTta cyma Ha KpaTKOTpanHM akTUBKU
B OT4YeTa 3a PMHAHCOBOTO CbCTOAHME Ce pa3aenm Ha oblaTta cyma Ha KpaTKOTpPanHMUTE NacuBU
- MMHMMa/IHA CTOMHOCT Ha NOKa3aTena 3a Cpoka Ha 0b6anraymoHHma 3aem — 1.01.

Ob6nuraumoHepute no HactoAwaTta emucua c ISIN Koa: BG2100006092 npuemaT, 4ye NpU BCUYKMK
cnyyan, EmuteHTbT ,AcTepuoH bbarapma“ EAL, e AnbXKeH Aa cha3sBa MMHUMMYM fgBa OT TpuTe
KoedULMEHTA, 32 KOUTO Ce e 3a4b/IKMA A3 NOAADbPKA B ONUCAHUTE NO-TOpe CbOTHOLWEHUA, KaTo HAMA
[a Ce CYMTA 32 HEU3MbJIHEHWE NO EMUCUATA 06IMTaLMKN U HAMA Aa 6baaT NpegnpueMaHm nocieaBalm
OEeNCTBUA B C/lydad Ha HecnasBaHETO Ha eAWMH OT TPUTE MOeTU 3a NogdbprkaHe MoKasaTenu npes
nepuwoga Ao U3naallaHeTo Ha 06AMraunMoHHMA 3aem.

AKO HapyLu noBeye OT e4WH OT onpegeneHnTe PUHAHCOBM CbOTHOLIEHNA, EMUTEHTDBT ce 3aab/XKaBa
[a npeanpueme AeNCTBUA, KOUTO B CPOK 0 6 mecelia Aa NpMBeaT CbOTHOLLEHUATA B CbOTBETCTBUE C
rOpHUTE U3NCKBaAHMA. AKO Bb3 OCHOBA Ha NpeanpueTUTe AeMCTBMA B NOCOYEHMA 6-MeceyeH CPoK He ce
NOCTUrHAT 3aN0XeHUTe napameTpu, ,ActepuvoH Bbarapua“ EAL we npeanoXu nporpama 3a
npuBeXaaHe B CbOTBETCTBME C U3UCKBAHMATA, KOATO Nporpama nognexu Ha ogobperHne ot ObWoTo
cbbpaHue Ha obanraumoHepuTe. B ciyyaid, ye nporpamaTa He 6bae ogobpeHa oT O6WoOTO cbbpaHme
Ha ob6uraumoHepuTe, 061MraUMOHHUAT 3aem He ce 06ABABa 3a NPEACPOYHO U3NCKYEeM, @ EMUTEHTBT
LLLe M3roTBM HOBA NPOrpama 3a NpPUBEXKAAHE B CbOTBETCTBUE C M3UCKBAHUATA, B KOATO Nporpama c uen
3allMTa MHTEpPEecUTe Ha MHBECTUTOPUTE CLLUMAT LWe B3eme Npeasus npeasioxeHusata Ha O6woTo
CcbbpaHue Ha obanraunmoHepure.

Touka 4: O6CbKpaHe M NpUemMaHe Ha pelleHWe 33 HOBWUS YABL/MKEH CPOK 3a MoracsiBaHe Ha
3a4b/KEHNATA NO eMUCKATA 33 U3MbJHEHWe YHKUMATA ,JloBepeHUK Ha obauraumoHepute” no
emucua obauraumm c ISIN koa BG2100006092, no npeasioxkeHue Ha EmuTteHTa, aa 6bae nsbpaH , EBbp
®PanHeHwbn” AL, EVMK 831649724, agpec: rp. Codua, 6yn. AnekcaHgbp Ctambonuiickn® Ne84-86, eT.
10, an. Oduc 52 n3BbpLUBALL AENHOCT KAaTO MHBECTULMOHEH NOCPEAHUK Bb3 OCHOBA Ha JinueHs Ne PT-
03-0008/ 17.10.2022 r., uspageH ot Kommcuata 3a GMHAHCOB HaA30p 3a HOB [JoBepeHMK, KOMTO Aa
3ameHu ,,OBEANHEHA Bb/ITAPCKA BEAHKA” AZl, EMK 000694959 (yHMBepcaneH NpaBonpUeMHUK Ha
,Kel bu Cv baHk Bbarapusa® EAL cbc cTapo HaumeHoBaHue , PalidaiizeH baHk (Bbarapus)”“ EALl) kaTto
[JOoBEpPEHUK, N C KOWTO HOB A0BEPEHUK EMUTEHTBT Aa CKAOYM AOroBOpP, KaKTo M ogobpeHue Ha
CbAbP)KAaHMETO Ha NPOEKTO40roBOP 33 WM3MbjJHeHWe Ha  ¢yHKuuAata  ,JJoBEepeHMK Ha
obnuraymoHepute” ¢ n3bpaHMA HOB [OBEPEHMK, KOWTO MPOEKTOLOrOBOp Lie ce MNpesocTaBuM Ha
3acefaHumeTo Ha O6wwoTo cbbpaHme Ha obauraunoHepuTe.

EMUTEHTDBT 4a CKAOYM JOMOBOP C M36PaHMA HOB AOBEPEHMK Ha obauraunoHepute , EBbp PaliHeHWwbA”
AfLl, ENK 831649724 B 7-AHEBEH CPOK OT NpoBexaaHe Ha O6WwoTo cbbpaHue Ha obauraymoHepuTe.

Toyka 5: O6cbKpaHe M NpUemaHe Ha pelleHWe 33 HOBWMS YABL/MKEH CPOK 3a MoracsiBaHe Ha
3a4b/IKEHUATA NO emucMATa 3a obe3neyaBaHe Ha 06/IMrauMOHHNA 3aeM, EMUTEHTBT B KQYECTBOTO My
Ha 3ACTPAXOBALL, aa ckntoun 3actpaxoBaTenieH gorosop ,,06auraumoHeH 3aem” cbc SACTPAXOBATE/
»,3acTpaxoBaTenHo ApyskectBo EBpouHc” A, EMK 121265113, 3ACTPAXOBAH (TpeTo nonssawo ce
nvue): Bcnukn OBJTIMTALUMOHEPH, nputeskaBawy obaunraumMm ot eMmncua KopnopaTuBHU obaunraumu,
pernctpupaHa B ,UeHTpaneH genosutap” AL c ISIN Kog BG2100006092, nsgaseHa ot ,,ActepuoH
Bvarapua“ EAL, 8 NOJ3A Ha ,EBbp ParHeHwbn” A, EMK 831649724 B KayecTBOTO My Ha M3bpaH
CbrnacHo npeaxoaHata Touka 4 ,,JOBEPEHNK HA OB/IUTALMOHEPUTE" no emucus obauraumm c ISIN
BG2100006092.

HoBaTa 3acTpaxoBaTenHa NOMMUA LlWe OTpa3daBa MNPUETUTE MNPOMEHM B YCI0BMATA MO EeMMUCUA
obnuraumm c ISIN koa: BG2100006092, cbriacHO pelleHusTa Mo MNpeaxoAHUTe TOYKWM, Taka e
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3aCTpaxoBaTe/IHNAT AOrosop Aa MMa ,u,eiz'lcname npu npomeHeHUTE ycnosuma A0 N3TU4AHETO Ha HOBUA
CPOK 3a noracABaHe Ha 3a4b/IXKEHNATA NO EMUCUATA o6nmrau,mm.

= Ha 04.01.2024 r. Asto HOHMOH EA » AblepHUTE My APYMKECTBA CK/AlOYMXa A0roBop 3a
MHorouenesa KpeautHa nuHua ¢ Mbpea MHBecTMUuMoHHa BaHKa Afl. ObwaTta cyma Ha ogobpeHus
KpeauTeH "MmuT Bb3nm3a Ha 8 000 000 neBa m pasnpeaeneH Kakto cnegsa 5 000 xua. B. 33 060poTHO
dUHaAHCKMpPaHe, € NoracABaHe No NOracUTeNeH NAaH C PaBHU MeCceYHU BHOCKM No riaBHUUaTa 1 3 000
XWA. NB. PEBONBUPALLA NHUA, QUHAHCMPaAHE NOKYMKa Ha aBTOMOOWAW, ropuBa, PE3epPBHU YACTU U
macna cpeuy npeacrtaBeHn GakTypu, KAaTo YCBOEHUTE CYMM Ce MoracABaT B pamkute Ha 90 aHw.
MpeaHa3HauYeHUEeTo Ha KPeauUTHMA IMMUT e 33 NoracABaHe Ha 3a4b/IIKEHNSA HA AbLLEPHUTE APYXKECTBA
KbM J0CTaBUYMLMN.

= Mpes 2024 r. c npoaakbaTta Ha AyTo Utanus EAL c uen nsnbaHeHWe Ha AOroBopa 3a NOKymnKa-
npogaxbata Ha akUMWTE Ha APYKECTBOTO 6Axa CKAYEHW [0roBOp 3a Lecusa M [orosopu 3a
3amecTBaHe B abar mexay Asto FOHnoH EALL n Ayto Utanma EAL. C gorosop 3a uecua ot 19.6.2024 r.
AyTo Utanua EAL] npexBbpan Bb3Me34HO Ha LecMoHepa — ABTo HOHMOH EAL] cBoM B3emaHUA ¢ obuy,
pa3mep Ha 5628 521,35 nesa. C gorosopwu 3a 3amectBaHe B gbar AsTo FOHMOH EA/LL 3amecTn B AbAr
KbM pasnnyHun KpeauTopu Ha Ayto Utanmus EALl B o6y pasmep Ha 4 389 793,33 ns.

= Ot npopaxbata Ha Ayto WUtanua EAL Ha 28.6.2024 r. Asto lOHWMOH EA/[, peanusupa
KOHCcoMAnpaHa nevyanba B pasamep Ha 5 960 xumn. ns.

= Ha 03.4.2024 r. ActepumoH bbarapua EA/L ycnewHoO noracu, nNOAyYeHMA KpeauT oOT
BapeHronabaHk B pasmep Ha 20 105 xun. eBpo C LeneBO npegHasHayeHue — 3aKynyBaHe Ha
bUHAHCOBUN MHCTPYMEHTU/aKUMK, KOopriopaTUeHN obanraummn n ap. nod./. NoracaBaHeTo ce M3BbPLIK
ypes npogarkbata Ha GUHAHCOBUTE UHCTPYMEHTW.

= Ha 23.08.2024 r. ActepuoH bvarapua EAL yypeau HoBoO apyrkectBo — Conapc JSiMHK EAL.
LpyxecTBoTo e BnMcaHo B Tvprosckma pernctovp ¢ EMK 207956558 Ha 27.08.2024 r. PernctpmpaHmnar
KanuTan nbpeBoHayanHo 6e 50 xun. nB., a Bnocneactsune c PeweHne Ha C[, Ha ActepuoH Bbarapusa ot
26.09.2024 r. e yBenmyeH Ha 11 mnH. ne. KanutanvbT e BHeceH Ha 26 u 27 centemspu 2024 r.
YBennyeHueTo e BnmMcaHo B Tbprosckua pernctobp Ha 04.10.2024 r. JpyKecTBOTO € M e M3NoA3Ba
Kanutasaa 3a MNOKYMNKaTa Ha APYMKeCTBa C NpeaMeT Ha AENHOCT U CTapTUPaaM NPOEKTU 3a U3rparkaaHe
W NoaabpiKKa Ha GOTOBONTAUYHU EEKTPOLLEHTPANM U CUCTEMM 33 CbXpPaHEHME Ha eHeprua ypes
b6atepum.

= Ha 27.12.2024 r. ActepuoH Bbarapus EA npofage yyactuaTa cu B ApyKecTBaTta: Ha "KommEK
AceT MeHUZKMBHT Jliumutng", CNC Xonanur AL, MHCA NTA, KouTo 6sxa KnacudbuumpaHuM KaTo
Ob/ITOCPOYHU NHBECTULLUM.

Il. PEY/ITATU OT AEMHOCTTA

NPUXOAUN U PA3XOAU
3a pasrnexgaHua nepuog ot 01.01.2026 r. po 31.03.2026 r. pynaTa e peanusupana npuxogm B
pasmep Ha 20 578 xun. eBpo, OT KOUTO:
o 15 208 xun. eBpo Npuxoam oT aBTOMobMAHA genHocT (Npoaaskba Ha aBToMO6OUAM U pe3epBHU
4acTu, MOTOPHU MACc/a, PEMOHTHM YCAYITM U HAEM Ha aBTOMOBUAN, KOMUCUOHHU OT AeAHOCT
KaToO KapTOB OMepaTop Ha rOpMBa M eNEeKTPOHHU Bayyepu 3a XpaHa);
o 170 xun. eBpo — Apyru npuxoamn/Haem, 6oHycK, obesuieTeHmns, HeyCTONKK, npoaaskba Ha A,
KOMMWCUOHHW 1 Ap.;
o 810 xun. eBpo — PUHAHCOBU NPUXOAM;
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o 4088 xua. eBpo — npuxoa oT onepaunmn ¢ pUHaHCOBU aKTUBK;

o 299 xua. eBpO — NpuUxod OT NPOMEHU B CripaBeaIMBUTE CTOMHOCTM Ha GUHAHCOBM aKTUBM,
onepaunn c PUHAHCOBU aKTUBMU;

0 3 XMA. eBPO — Bb3CTaHOBEHM Pa3xoam oT 0be3ueHKa Ha GMHAHCOBU aKTUBM

3a OTYEeTHMA Nepuoa rpynata oTymMTa pasxogm B pasamep Ha 16 388 xun. eBpo, KaKTo cnegsa:
o 8022 xun. eBpo - OTYETHA CTOMHOCT Ha MpoAadeHN aBTOMOOWAM M pe3epBHM 4YacTu OT
AenHoCTTa Ha aBTOMObuAHATa AeMHOCT M OTYeTHa CTOMHOCT Ha npoaadeHuTte AAMA;
o0 3442 xun. eBpo — Pasxoam 3a 4eNHOCTTA HA APYrKecTBaTa B rpynaTta (pasxoam 3a maTepuany,
BBHLUHW YCAYIK, Pa3xo4m 3a Bb3HarpaxXaeHUa 1 OCUTypPUTENHN BHOCKM);
o 1162 xun. eBpo - pasxogm OT MPOMEHMU B CNPABEAMBUTE CTOMHOCTU Ha GUHAHCOBM AKTUBY,
onepauuun ¢ GUHaAHCOBM aKTUBM, obe3LeHKa Ha B3eEMaHUA;
o 1201 xunn. eBpo pasxoam 3a amopTU3aLmu;
o 2561 xmn. eBpo — PMHAHCOBM Pa3xoaM.
3a TpuTe meceua Ha 2026 r. Fpynata AcTeEpUOH peanun3mpa KOHcoMaupaHa neyanba npegm gaHbum
oT 4 120 xun. eBpo (3aryba ot 264 xun. eBpo Kbm 31.03.2025 r.).

®UHAHCOBO CbCTOAHUE

AKTUBU

CTOMHOCTTA Ha rPynoBuUTE aKTUBM Bb3/1M3a Ha 264 744 xun. eBpo AoKaTo Kbm 31.12.2025 r. Te ca 6uam
B pa3mep Ha 260 025 xmn. eBpo

B xnnsagn espo 31.03.2026 31.12.2025
AKTUBU

MapuyHM cpencTsa U NAPUYHU EKBUBANEHTU 4058 897
THProBCKM 1 APYrn TEKYLLM N HETEKYLLW B3eMaHu1A 23 688 32 695
B3emaHusa oT cBbp3aHM Anua 8 149 8119
MpenoctaBeHn 3aemun 7 059 8723
Tbproscka penytauma 1303 1303
®PrHaHCOBM aKTUBK 83214 79501
AcouMnpPaHN N CMeceHn NpeanpuATUA 2393 2393

Lpyru 4bAroCcpoYHU MHBECTULMM - -

MatepuanHu 3anacu 15512 13 604

MMOTH, MaWMHKN 1 CbOPBKEHUA 103 493 96 737

HematepuanHu aktmsm 15735 15945

OTCcpoYeHN JaHDBYHM aKTUBMU 140 108

OBLLO AKTUBMA 264 744 260 025
COBCTBEH KAITUTA/1

B Kpas Ha oT4eTHMA nepuog obms cobcTBEH KanuTan Ha [py*KecTBoTo e B pasmep Ha 21 584 xun.
€BpO, KaTo KanuTanbT NpUHagAexKall Ha cobcTBeHnUmMTe Ha [pyKecTtBoTO-ManKa e 20 370 xua. espo,
a Ha HEKOHTPO/IMPALLLOTO y4yacTue - 1 241 xun. eBpo. 3a cpaBHeHUe B Kpasa Ha 2025 r. ob6uma cobeTBeH
Kanutan e 6un 17 477 xun. eBpo, KanUTanbT NpUHaANexal, Ha cobcTBeHUUUTe Ha [pyHKecTBoTo-
MaiKa e 16 904, a Ha HEKOHTPOMPALLLOTO y4acTue - 574 xun. espo.
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AKUMOHEPHUAT Kanutan e B pa3mep Ha 6 195 xun. espo, pasnpeaeneH B 30 291 6poa akumm ¢
HOMMWHaHa cToiHocT oT 204.52 eBpo.

Mpe3 2021 r. e U3BbPLUEHO HaMaleHMe Ha YCTaBHMS KanuTan ot 15 145 500 nB. (neTHaaeceT MUINOHa,
CTO YEeTUPUAECET U NET XMNAAMN U NETCTOTMH NeBa) 40 pasmep oT 12 116 400 n.. (ABaHaZeCceT MUIMOHA,
CTO M WeCTHaZeceT XMNaaM N YETUPUCTOTMH NieBa), No pega Ha 41.200, T.1 oT TbproBckus 3akoH (T3)
ypes Hama/iABaHe Ha HOMUWHA/IHaTa CTOMHOCT Ha akuMKUTe Ha gpyKecTBoTo oT 500 (NeTcToTUH) neBa 3a
BCAKa aKkumMA Ao 400 (4eTUPUCTOTUH) NeBa 3a BCAKA aKumsa, C Liea NMOKpMBaHe Ha HaTpynaHaTa 3aryba B
OPYKEeCTBOTO OT MWHANM TOAWHM, YBEAMYaBaHe Ha pe3epBuTe HaA [py)KecTBOTO - MaliKa MU
Bb3CTaHOBSABAHE HA CbOTHOLIEHMETO MeXAy BNMcaHUa Kanutan U Yncrata CTOMHOCT Ha MMYLLLECTBOTO
Ha ApY»KecTBOTO. Bb3 O0CHOBA Ha 4n.246, an.2, 7.4 ot T3, cpeacTBaTa OT HanpaseHOTo No T.1 no-rope
HamasifsBaHe Ha HOMWHA/NHAaTa CTOMHOCT Ha aKUMKUTE OT Kanutana Ha [pyKecTBOTO - Malika, B pasmep
ot 3 029 100 nB. (Tp¥ MMNMOHA, ABaAECeT U OEBEeT XMNAAM M CTO JieBa), ce OTHACAT KbM QOHA
,Pe3epBeH” Ha ApPY»KecTBOTO, KOMTO GOHA MOXKe Aa ce NoJI3Ba eAUHCTBEHO No peaa Ha u. 246, an.3
oT T3. Mo To3n HauuH apyxKecTBoTo Ppopmupa PpoHg ,PesepseH” B pasmep Ha 3 029 100 ns. (Tpu
MWIWOHA, ABaOECeT U AeBEeT XMAaamM 1 cTo nesa). [pomeHuTe ca BNUcaHM B TbProBCKUS perncTbp Ha
Penyb6anka bbarapusa Ha 18.01.2021 .

MACUBU
Kbm 31.03.2026 r. rpynoBuTe nacmMem Bb3amn3aT Ha 243 160 xun. eBpo cnpAmo 242 547 xun. eBpO KbM
31.12.2025r.

B xnnsan espo 31.03.2026 31.12.2025
NMACUBM
JINXBOHOCHW 3aeMU N NMPUBJIEYEHU CPEACTBA, B T.4.: 213 592 213 093
- ABTOMOGUIEH CErMEHT 12 150 13 168
- ApyxecTBo-mMalika 201 442 199 924
3aab/KeHUst No 061MraunMoHHN 3aeMU, B T.4.: 8477 8 730
- ABTOMOGUIEH CErMeHT 5507 5797
- ApyxecTBo-malika 2 970 2933
TbproBCKM U ApYrn 3a4b/HKEHUS 14 420 14 401
3aAb/MHKEHUA KbM CBbP3aHU Nuua 2 049 2 030
3aAb/HKEHUA NO NTU3NHIOBU AOrOBOPU 3020 2724
[MacrBm No OTCpoOYEHU AaHbUM 1602 1569
OBLL O NACUBU 243 160 242 547

IV. HACTOAWMWU TEHAEHLUWWN U BEPOATHO bbAELLLO PASBUTUE HA APYXXECTBOTO

ActepuoH bbarapus EALl e XxonAMHIOB TUN APYKECTBO KaTO OCHOBHATa My AeWHOCT e CBbp3aHa C
npuaobuBaHe, ynpaB/ieHWe, OUEHKa W npogaxba Ha y4yacTMa B OBATAPCKM M YyXKAECTPaHHWU
ApyKecTBa. ActepuoH bbarapus EA[] He pasBMBa CaMOCTOATE/IHA TbProBCKA AeMHOCT, AeMHOCT no
npeaoctaBaAHe Ha ycayrm u/wamM nNpovsBOACTBEHA AEWHOCT. B TO3M CMUCBLA, PbKOBOACTBOTO Ha
[pyKecTBOTO belle HAaCoUYMIO YCUANA KbM YNpPaB/ieHNE Ha CbLLECTBYBALUM AbBLLEPHU APYHKECTBa, U
WMHBECTMPaAHEe Ha NapWUYHM cpeacTBa B NpuaobuneaHe Ha GMHAHCOBM aKTUBM, KaKTO C AbATOCPOYHA Len
— npugobrBaHe Ha HOBM AbLLEPHU KOMMAHMK, TaKa U C KPAaTKOCPOYHA Liesl MOKYMKO - Npogaxba Ha
6opcoBo Tbpryemm GMHAHCOBM aKTUBM C Lie/l peasin3mpaHe Ha nevanba 3a 4pyKecTBoTo.
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3a 2022 r. 3a/710XKeHUTe NAaHOBE 33 PasBUTME Ha APYXKECTBOTO MMaxa AbJArOCPOYEH XapaKTep KaTto
uesnsaxa TbpCeHe M peanusmpaHe Ha MHBECTULMW B M3rogHM M nedenmswm 6usHecu. lMpeasug
HacTbNUNaTa B MeXAYHapoAeH acneKkT rnobasHa MKOHOMMYECKA Kpu3a BC/IeACTBME Ha KOATO ce
yBenmnumxa B NbTu Gpanmutute n npoaakbumTe Ha KOMNAaHUKN B LA CBAT, PbKOBOACTBOTO Ha AcCTepMoH
Bbarapua EAl cmATa, Yye TOBA € NoAX0AALL, MOMEHT 3a NpuaobuBaHe Ha KOHTPOJIEH NAKeT OT Kanutana
Ha KOMnaHuA/n oT permoHa Ha EBpona npu ToBa Ha Ao6pa LeHa M C nMoTeHuuan 3a passuTue u
reHepupaHe Ha nevyanbu.

PbKkoBoAcTBOTO Ha AcTepuoH bbarapua ALl Buas [ob6pa Bb3MOXKHOCT [a Ce Bb3Mnoa3Ba OT
npuaobmusaHeTo Ha gobpe pasBUT, CTPYKTYpPUpPaH M gonbaBal, ce BU3Hec, B pe3ynTaT Ha KOeTo Ha
30.06.2022 r. npugobu aBTomobunHaTa rpyna Asto KOHMOH M An3MHroBaTa rpyna Esponuniis Mpyn (c
HacToALWo HanmeHoBaHne U En Oxkn AL).

B nctopuryeckn nnaH [pyKecTBOTO MMaA ONUT B aBTOMOBOUAHUA BU3Hec, KaTo A0 Mecel, main 2008 .
npegMmeTbT Ha AeiHocT Ha ActepunoH bbarapua ALl e 6un cnegHuAT: BHOC, Npoaaxba n cepsBus Ha
aBTomobuaun, BHOC M npogaxkba Ha pe3epBHU 4YacTU 3a aBTOMOOWAM, NIM3UHIOBA AENHOCT CbC
aBTOMOBOWAN, M3BBPLUBAHE B CTPAHATa U Yy»KOMHA HA: TPAHCMOPTHA AEMHOCT U TPAHCMOPTHU YCAYIW,
TbProBCKa [AeNHOCT, peKknama, TYPUCTUYECKW YCAyrn, cneguTopcka AerHOCT, nocpeaHMYecTso,
npeacTaBUTENICTBO M areHTCTBO. PbKOBOACTBOTO Ha AcTepuoH Bbarapus A/l B3e pelueHue 3a pasBuTue
Ha rpynaTa B aBTOMO6W/IHUA BM3HEeC KaTo 3anasu acoummMpaHo yyacTue B HOBOMNPUAOBUTMA TN3UHIOB
busHec.

Ha 23.8.2024 r. e yupeneHoO HOBO AblUepHO ApyXecTBO Ha AcTepuoH Bbnrapus EAL - Conapc JInHK
EAJ. IHBeCcTMUMOHHaTa NporpaMa Ha APY>XeCTBOTO € HACOYeHO KbM NpnaobuBaHeTo Ha ApyXXecTBa C
pa3paboTeHn NPOEKTU 3a nsrpakaaHe U NoaabpxKa Ha GOTOBONTAUYHWN €M1IeKTPOLEHTPaan 1 CUCTEMMU
3a CbXpaHeHWe Ha eHeprusa 4ype3 b6atepuu. 3a M3MNbJIHEHWE HA WMHBECTULMOHHaTa nporpaMa Ha
ApyxecTtBoTo AcTepnoH Bbnrapua EALl ckntoum uenesu AOroBop 3a KpeauT C (PMHAHCOBA NMHCTUTYLUMS.
KpeanTHOTO ynecHeHne e npenoctaBeHO ¢ MexaydupmeH kpegut Ha Conapc JiuHk EAl n e 3a
npuaobmnBaHeTo Ha cneanuTe puandeckmn nuua: b4 MNpunHd EOO (EVNK 207311917); Kputa 10 EOO/
(EWK 207865126); Ckunac EOOL (EMK 205543112); v banaHc Kanutan EOO (EWK 207952111),
KOWTO Ca MPOeKTHU ApYXXeCTBa, KaTo nocnefHuTe e pa3paboTsaT 1 ynpasnsiBaT MPOeKTN 3a CUCTEMMU
3a CbXpaHeHue Ha eHeprus oT 6aTtepun (BESS). KpeantsT € B 061w, pasmep 13 200 xun. eBpo.

NHbopmaums 3a npuaobutnte AbluepHM KOMNaHUK e npeacTaBeHa no-rope B T.1.6. UHpopmauma 3a
rpynata ACTepuoH.

V. ONMUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTHU, NPEA KOUTO E U3MNPABEHA
FPYNATA ACTEPUOH NPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA TrOOUHA

ActepuoH Bbarapua EAL we 6bae 3aBUCMMA HE CaMO OT PUCKOBETE BAMAELLM KOHKPETHO BbpXYy Hes,
HO W OT PUCKOBETE, KOUTO BAMAAT HA AbLUEPHUTE U KOMNAHUW. BAMAHNETO Ha Te3M pUCKOBe MOXe Aa
OKaXke OTpa)keHuWe BbPXYy NpeacTaBAHETO Ha [pynaTa W nepcnektuBute 3a passuTue. Cnep
npuaobmBaHeTo Ha KOMMNAHWK OT aBTOMOBMAHMA ceKTop, rpynaTa ACTePUOH LWe 6bae noa BAnsHUE U
Ha pUCKoBUTE GAKTOPU XapaKTePHU 3a TO3U BUA, AENHOCT.

CUCTEMATUYHU PUCKOBE
= BauAHWE Ha MeXAyHapoAaHaTa cpeaa

MaKpOMKOHOMM‘-IECKI/IFIT PUCK €& PUCKBT OT CbTpeCeHnA, KOUTO morat nga Ce O0Tpa3ABaT Ha
MKOHOMMUYECKNA pacTeX, A4oXoanTe Ha Hace/sleHNETO, TbpPCeEHETO U NpeasiaraHeTo, peain3npaHeTo Ha
neyanbu oT MKOHOMUYECKUTE CY6EKTVI n ap. Tesn CbTpeCEHUNA BKNKOYBAT rnobanHUTE MKOHOMMYECKU
n 6um3Hec ycnoswusa, KonebaHusTa B HaUWOHa/IHUTEe BaNyTHU, NONTUYECKUTE C'b6MTMFI, npomAaHa Ha
3aKOHOOaTeNCTBaA U PEryN1aTOPHU U3UCKBAHUA, MPUOPUTETUTE HA HAUNOHA/THUTE NPaBUTENCTBaA U AP.
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TeHAeHUMUTE B MaKPOMKOHOMMYEcKaTa O06CTaHOBKA BAMAAT Ha Ma3apHOTO MpeacTaBAHE M Ha
KpaliHWUTe pe3ynTaTv oT AeMHOCTTa Ha BCUYKU CEKTOPU B MKOHOMMKaTA. bbarapmua nma MKOHOMMKa OT
OTBOPEH THM M PA3BUTUETO i 3aBUCU MPAKO OT MeXKAyHapoAHWUTe NasapHM YCA0BUA.

TeHOEHUMUTE B MAKPOMKOHOMMYECKATa OOCTAHOBKA BAMAAT Ha MNas3apHOTO NpeacTaBAHE M Ha
KpalHWUTe pe3yaTaTi oT A4eMHOCTTA Ha BCUYKN CEKTOPU B MKOHOMMKATA.

M3xoabT OT peanuvsmpaHeTo Ha onpeaeneHu PUCKOBE, CBbP3aHM C MeXKAyHapoaHaTa cpeja, Ao
ronsima CTeneH 3aBUCK OT AeNCTBMATA, NPEBAHTUBHUTE MEPKU U NOJIMTUKUTE HA OTAENHU ObPKaBU U
MeXAYHapOoaAHU MHCTUTYUMM. ToBa ce MOTBbPAM MO KaTeropuMyeH HauyMH KaKTo NO Bpeme Ha
nocneaHaTa CBETOBHA MKOHOMMYECKA KpU3a, Taka 1 npu naHaemuata ot COVID-19.

PUCKBT OT BbHLWHW MaKPOMKOHOMUYECKM U FeonoanTUYeckn GpakTopu 3acAra BCUYKM yYacTHULM Ha
nasapa W He NOAJIEXM HA NMbAHA AnBepcudmKauma. Bonpekn ToBa, B onpeaeneHun caydyanm nogo6Hm
npeamMsBMKaTencTsa MmoraT Aa ce MpPeBbpHaT B KaTa/iM3aTop 3a MONONKWUTENHU MNPOMEHN —
BK/IIOYNTENHO BHeapABaHe Ha WMHOBAUWMW, AUTUTANM3aUMA U ONTUMM3aUMA Ha BU3Hec npouecute,
KOETOo NnoBuiLaBa epeKTUBHOCTTA M KOHKYPEHTOCNOCOOHOCTTa B r/106asieH malab.

MaKpOWMKOHOMWYECKU TEHAEHLLUM KATO:

®  CBeTOBHAaTa MKOHOMMYECKa HeCTabUAHOCT U NepuoanyYHUTE 3a6aBAHNA Ha pacTexa;
e rnobanHuTe GMHAHCOBU KonebaHua n puckanHute gucbanaHcu;

*  HecTabuaHOCTTa Ha BaNyTHUTE KYPCOBE M LEHUTE Ha eHEePruitHUTE pecypcu;

*  MOAUTMYECKaTa U MKOHOMMYECKA HECUTYPHOCT B onpeaesnieHn PermMoHu;

— MOTraT Aa OKa*XaT CbLEeCTBEHO HE6I'|aI'OI'IpMﬂTHO B/IMAHNE BBPXY 6usHec pe3yntatute, d)MHaHCOBOTO
CbCTOAHME, pEHTa6MJ'IHOCTTa M O4aKBaHMA pacTeXX Ha ApyXKecTBaTa.

OcobeHO 3Ha4YMM PUCK KbM MOMEHTa NpoabaKaBa Aa bbae cuTyauunaTa, CBbp3aHa C BOEHHUTE
AeNCTBUA Ha TepUTOPUATa Ha YKpaWHa 1 HanpexXeHuneTo no octa Pycna-YkpaitHa—HATO. KOHGANKTBT
OKa3Ba CEPUO3HO Bb3eNCcTBME BbPXY MKOHOMMUYECKaTa ctTabuaHocT B EBpona, upes:

* HapylwaBaHe Ha NPOU3BOACTBEHUTE U IOTUCTUYHUTE BEPUTY;

® PA3KO MOBULLEHWUE HA LEHUTE HA EHEPIUIMHUTE pPecypcu;

® CW/EH HAaTUCK BbPXY CEKTOPA Ha YCayrute;

* OBMLIEHA HECUIYPHOCT B MKOHOMMYECKATa M BbHLLIHOMOIUTMYECKATa cpesa.

JonbAHUTENHO, TONAMa YacT OT CBETOBHATa MKOHOMMKA, BKNOYUTENHO Bb/irapckaTa, e NoanoxKeHa Ha
TpaeH UHONAUMOHEH HATUCK, CBbP3aH Hal-Beye C LeHOBUTE PaBHWLLA HAa eHepruiHUTE CYPOBUHM,
XpaHW 1 TPaHCMOopT.

AcTtepuoH bbarapua EALl cneam akTMBHO BEPOATHOCTTa OT NPOABAEHNE HA MAaKPOUKOHOMMUYECKU PUCK
M pa3paboTBa rpynoBM MepKM 3a CMeKYaBaHe Ha HEroBOTO Bb3AENCTBME, OOKO/KOTO TOBA €
BB3MOXHO. Bbnpeku ToBa, EMUTEHTBT He MOXe HaNb/IHO A3 eIMMUHMPA epeKTUTe Ha Tesn haKkTopu
BbPXY AeNHOCTTa, GUHAHCOBOTO CbCTOAHME, NAPUYHUTE MOTOLM U Pe3ynTaTuTe Ha rpyrnoBO HUBO.
ChliecTByBa U BEPOATHOCT HA/ZIMYMETO HA TaKbB PUCK Aa Npeam3BUKa MAM 3acUaN APYrU PUCKOBE,
BKNHOYMTE/IHO TAXHATa KOMBUHUPaHa NpoABa.

= PUCK, Npou3TUUaLL, OT 06LiaTa MaKPOMKOHOMMYECKA, NOSIUTUYECKA U COLMA/HA cUCTEMA U
NpPaBUTE/ICTBEHUTE NOJIUTUKU
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MaKpOMKOHOMKUYECKaTa CUTYauMA U MKOHOMUYECKMAT pacTeXx Ha baakaHuTe n KOromstouHa Espona ca
OT OCHOBHO 3HayeHWe 3a pa3BuTMEeTO Ha [pynata Ha ACTEPMOH, KaTo B TOBA YMUCAO BAM3AT WU
ObprKaBHUTE NOJAUTMKN HA CbOTBETHUTE CTPAHW M B YACTHOCT perynaummTte M peleHmnaTa, B3eTu oT
cboTBeTHUTE LleHTpanHM BaHKK, KOUTO BANAAT HA MOHETapHaTa U IMXBEHATA NOINTUKA, HA BaNYTHUTE
KypcoBe, gaHbumuTe, BBM, nHdnauma, 6rogxeteH gedmUnT 1 BbHLLEH AbAT, NPOLEHTa Ha bespaboTuua
M CTPYKTypaTa Ha goxoauTe.

MpomeHuTe B Aemorpadckarta CTPYKTypa, CMbPTHOCT MM 3a60/1€BaEMOCT Ca CbLLO BaXKHU eNeMEHTH,
KOMTO 3acaraT pas3sutMeTo Ha JpyxectBoto. M36poeHuTe BbHIWHK (GaKTOpU, KaKTo U Apyru
HebNaronpuUATHU MNOANTMYECKU, BOEHHU WAM OUNAOMATUYECKU ¢aKTopu, BodelM A0 coumanHa
HecTabuMNHOCT MOKe Aa A0oBeAaT A0 OrpaHM4YaBaHe Ha MOTPeBbUTENCKUTE PasXxoaM, BKAKOYMTENHO
orpaHMYyaBaHe Ha CpeAcTBaTa Haco4YeHU 3a KynyBaHe Ha HOB aBTOMOBW UM PEMOHT B OTOPU3NPaAH
cepsus.

BcAKo BnowaBaHe HA MAKPOMKOHOMMYECKMTE MNapaMeTpu B pPerMoHa MOXKe Ja nosause
HebnaronpuaTHO Ha npoaakbute Ha KomnaHuuTe B [pynata Ha [OpyrKectBoto. CnepoBaTesiHo,
CbLLECTBYBA PUCK, Ye aKo BU3Hec cpegaTta KaTo UANO ce BAOWMW, npoaaxkbute Ha [pyKecTBOTO U
HeroBuTe AbLWEPHU KOMMAHMM MOXe Aa Ca MNO-HUCKM OT MbPBOHAYaA/HO NAaHUMpaHOTO. CbLo TaKa,
obwmTe NPOMEHM B NOAUTUKATA HA NPABUTENCTBOTO U PEryNaTOPHUTE CUCTEMU MOMKE Aa AoBese A0
yBE/IMYaBaAHE Ha ONepaTMBHUTE pPa3xoam Ha [py)KecTBOTO M Ha KanuTasoBUTE WU3UCKBaAHMA. AKO
dbaKTOpPUTE, ONUCAHM NO-Trope ce maTepuanmnsmpaT, U3LUAA0 UAK YacTUUYHO, TO Te Bruxa moran ga umat
3HaA4YUTENHO HeratTMBHO BAMAHUE U NOCNeACTBUA 3a NepCnekTUuBuUTE Ha EMVITEHTa, pe3yntatunte Unum
OUHAHCOBOTO MY CbCTOSIHME.

= T[MoAUTUYECKU PUCK

MONIUTUYECKUAT PUCK NPOU3TUYA OT MOAUTUYECKUTE MPOLECKM B CTPaHaTa — PUCK OT MOJIMTMYECKA
Aectabunmnsaumsa, NPOMeEHU B MPUHUMMNNUTE Ha yNpaB/ieHne, B 3aKOHOA4ATe/ICTBOTO M MKOHOMMYECKaTa
noauTUKa. Toi e B NpsAKa 3aBUCMMOCT OT BEPOATHOCTTa 3a NPOMeHU B HebnaronpuATHa MNOCOKa Ha
BOAEHaTa OT MPaBUTE/ICTBOTO AbJIrOCPOYHA MOJIUTUKA, KOETO MOXe [a A0BeAe A0 HeraTMBHU
npomeHun B bMU3Hec Kanmmara.

[ObArocpoyHMAT NOAUTUYECKM KAMMaAT Ha bankaHuTe u tOroustouHa EBpona octaBa OTHOCUTENHO
cTabuneH u He npeanonara pA3ka MNPOMAHA Ha WMKOHOMMYeEcKaTa MNOAWMTMKA B  pernoHa.
MocnepoBaTenHocTTa B €BPOMHTErpaLMATa Ha CTPAHUTE OT PervMoHa M BbB BbHLUHATA M BbTPELIHATa
NOJIMTMKA Cb3AaBa YC/10BMA 32 OTHOCUTE/IHA NPeACKa3yeMOoCT U INNCa Ha 3HAYUTENHN cbTpeceHua. He
Ce OYaKBaT MPOMEHW W MO OTHOLWEHWe Ha BOJeHaTa A0 MOMEHTAa AaHbyHa MOJUTUKA OTHOCHO
obnaraHeTo Ha AoxoauTe Ha GU3NYECKUTE N IOPUANYECKUTE IMLIA, KOETO € BaXKHO 33 NPUB/NYAHETO
Ha Yy»KAEeCTPaHHU MHBECTULLUW.

Ha 1 aHyapu 2026 r. bbarapua opuumanHo ctaHa 21-Bata AbpKaBa YneHKa Ha eBPO30HaTa, KoeTo
[onpuHaca 3a No-ronama MakpoMKOHOMMYECKa U GUHAHCOBO-NOAUTUYECKA CTaBUIHOCT.

Kbm Kpas Ha 2025 r. nonntMyeckaTa o6CTaHOBKA B CTpaHaTa OoCTaBa gMHaMuyHa. Chen pegoBHOTO
npaBUTENCTBO, M36paHo npe3 AHyapu 2025 r., cTpaHaTa ce Hamupa B MPOLIEC Ha NOAroTOBKa 3a
npeacpoYHM napiameHTapHU M3bopu npes nbpBaTa MosioBMHA Ha 2026 r. OYakBaT ce U peaoBHU
npesngeHTckn nsbopu npes eceHta Ha 2026 r. B TO3M KOHTEKCT HECUTypHOCTTa NpoAb/XKaBa Aa ce
oLLeHABa KaTo GpaKTop, KOWTO MOMKe [a BAMsAe BbPXy MKOHOMMYECKaTa akTMBHOCT M Bu3Hec cpeaaTa B
CTpaHarTa.
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EoHa noTeHuManHa NOAMTUYECKA HecTabunHocT B bbarapua unm B EBpona moXKe ga vMma
HebnaronpuateH edeKT BbPXYy AeWHOCTTa Ha [pyKecTBOTO W HerosaTa rpyna, OMepaTUBHUTE
pe3yntatv u GUHAHCOBOTO MM CbCTOAHME. [Apy*KECTBOTO Ype3 AbLLEPHUTE CU KOMMNAHMN He onepupa
B 3aCEerHaTmTe OT BOEHHMA KOHG/IMKT PEFMOHU, HO OCTaBa YA3BMMO 3@ BbHLHOMOJNTUYECKU PUCKOBE
M TeXHUTe ePpeKTU BbPXY MKOHOMMKATA Ha CTPaHaTa, 3acerHatuTe permoHu n EBpona KaTo usano.

= KpeauteH pUCK Ha AbprKaBaTa

KpeauTHUAT pUCK Ha AbprKaBaTa NpeacTaBaABa BEpPOATHOCTTA OT B/IOWABaHE Ha MeXAyHapoaHuTe
KpeauTHU penTUHIM Ha Penybnuka Bbarapusa, Koeto 6M MOrio Aa OKaxke HebnaronpuaTHO
Bb34ENCTBUE BbPXY YCNOBUATA 38 PUHAHCMPAHE Ha NYOAMYHMA M YACTHWUA CEKTOP, BKAOUYUTENHO U
BbPXY 4OCTbMNA A0 KanuMTanoBu pecypcu Ha ,,AcTepmoH bbarapua® EAL.

Mpe3 tonn 2025 r. mexayHapoaHuTe PenTUHrosu areHumm Fitch Ratings u S&P Global Ratings
NOBULLMXA ABNTOCPOYHUA KPeAUTEH PeNTUHT Ha Bbarapus ot BBB Ha BBB+ cbc cTabuiHa nepcnekTmea.
MoBMLEHNETO OTPa3aBa YCTOMYMBATA BbHLWHA M GUCKaNHA NO3MLUMA Ha CTpaHaTa, CTabunHusA BanyTeH
6opa 1 nonMTUYecKaTa NocaefoBaTeNHOCT B NPUAAraHETO HAa MAaKPOMKOHOMMYECKATa U PUCKaIHATa
nonntuka. Kato KntoyoB ¢dakTop 6e OTYETEHO 0YaKBAHOTO MpUCbeaMHABaHe Ha bbarapua Kbm
€BPO30HaTa, KOeTo ce peanmsupa Ha 1 aHyapu 2026 r., 1 KOETO HamManABa BaayTHMA PUCK, NOBMLLABA
[OBEPMETO Ha MHBECTUTOPUTE M NoA06PABA A0CTbMNA 40 BbHWHO PUHAHCUPAHE.

B cbuoto Bpeme Fitch oT6ensassa, ye cbliecTByBaT CTPYKTYPHW MpPeaM3BUKaTe/NCTBa, CBbP3aHM C
HUCKaTa MPOU3BOAUTENIHOCT Ha TPpyAa, HeBNaronpuaTHUTE Jemorpadckm TeHOeHUMM W
HeobX0AMMOCTTa OT ycKopaBaHe Ha pedopmuTe B NyBANUYHMA CEKTOP, KOUTO MOraT Aa orpaHuyat
MoTeHLMana 3a AbArocpoUYeH MKOHOMUYECKN PaCTEK.

MNMoaroToBKaTa 3a BbBEXAAHETO Ha €BPOTO NpemmMHa ycnewHo npes 2025 r. OnpeaeneH e dpuUKcUpaH
obmeHeH Kypc ot 1.95583 51B. 33 1 eBpO, NPUK/OUYMIN Ca OPraHU3ALNOHHUTE U TEXHUYECKUTE MEPKM
33 aganTaums Ha cyetoBoaHUTe U UT cnuctemu, a LeHUTE B TbProBcKaTa Mperka Beye ce o6o3HavasaT
egHOBpPeMEHHO B neBa M eBpO. BbBerKAaHeETO Ha eBpOTO Cb3haBa AONbjHMUTENHaA ¢UHAHCOBA
CTabWUNHOCT, HamansaBa Ba/yTHMA PUCK U YNECHSABA WHTErpaumsaTa Ha 6barapckata MKOHOMMKA C
€Bpo30HaTa.

MKoHoMMYecKaTa cpefa KbM Kpaa Ha 2025 r. ce xapakTepusumpa CbC cTabuieH pacTex U ymepeH
nHbNaumMoHeH HatUcK. Cnopeg, nocnefHUTE MaKPOMKOHOMWMYECKM MPOrHo3n peanHuat BBIM Ha
CTpaHaTa ce O4YaKBa Aa HapacHe c okoso 3.0% npe3 2025 r., a cpegHoroauniuHaTa MHdNaums no XUML,
Aa 6bae B gManas3oH okono 3.5%. bogeTHUAT aedmMunT ce o4yakBa Aa octaHe oKoso 3% ot BBI, a
nNy6AMYHUAT AbAT NPOABLAXKABA Aa Obae cpes Hal-HUCKUTE cpes CTPaHUTe YneHKM Ha EBponenckus
Cbio3.

B pe3ynTaTt Ha Te3n GaKkTopu, KpeaUTHUAT PUCK Ha Bbarapua npes 2025 r. ce oueHABa KaTo HUCHK U
cTabuneH, noAKpeneH OT MaKPOMKOHOMMYECKATa YCTOMYMBOCT Ha CTpaHaTa WM YCNEWHOTO
npucbeamHaABaHe KbM €BPO30OHaTa, KOETO Cb3gaBa bnaronpusTHa cpeda 3a pasBUTME HA
KOpNopaTUBHWUA CEKTOP.

= BanyTteH puckK

BanyTHMAT PUCK MOXKe O3 OKaxe B/AMAHME BbPXY KOMMaHWM, KOUTO OCbLLECTBABAT AEeNHOCT,
peanusnpart NpMxo4u UAu M3BbLPLUBAT NAALLAHUA BbB BaayTa, pas/ivyHa oT eBpoTo. o Kpaa Ha 2025
r. BaNlyTHUAT PUCK B bbairapus 6elle orpaHMyeH Ypes AencTealLma BanyTeH 60pa u pUKCMpaHUa Kypc
Ha 6bArapckma n1eB KbM eBpOTO.
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CuntaHo ot 1 AHyapwn 2026 r. bbarapua sbBese eBpoTO KaTo oduuManHa BanyTa U ce NPUCHESUHM KM
eBpO30HaTa. B pesyntat Ha TOBa PWUCKBLT, CBbp3aH C obesueHABaHe Ha HauMOHaNHaTa BaayTa, €
NPaKTUYECKM eIMMWHUPAH, a BanyTHUAT 6opa npectaHa Aa yHKUMOHMpA. MpeMUHaBaHETO KbM
€BpOTO JonpuHaca 3a no-ronama  ¢uHaHCOBA CTabWAHOCT, MNO-NECHO OCbLLECTBABAHE Ha
pa3nnalaHnATa M No-A4obpa MHTerpauma ¢ eBPONeNCcKUTe nasapu.

Bbnpeku TOBa, BaNYyTHUAT PUCK HE € HAaMb/JHO e/IMMUHUPAH, Tbil KaTO €BPOTO NOA/IEXKM HA KoNebaHus
CNPAMO APYrM OCHOBHM MEXAYHAPOAHW BaNyTU, KaTo LWATCKMA A0Aap, OpUTaHCKMA nayHa u
WBEeNLAPCKNA GpaHK M MOoraT Aa NoBAMAAT Ha GMHAHCOBOTO CbCTOAHME M AEeMHOCTTA Ha pynata ¢
onepauun B Tean BanyTu. Ekcnosunumata Ha MpynaTa KbM BaslyTEH PUCK 3aBUCKM OCHOBHO OT CTPYKTypaTa
Ha NAapUYHMUTE NOCTLMNIEHMA, Ba/lyTaTa HA M3BbPLUBAHMTE PA3N/IALLAHMA M BaayTaTa Ha NPUBAEYEHOTO
dVHaHCcMpaHe. PbKOBOACTBOTO C/AeAW BHMMATENHO MPOMEHMTE BbB Ba/JYyTHUTE KypCcOBE U MNpwu
HeobXxoAMMOCT NpegnpMema MepKK 3a orpaHMyaBaHe Ha He61aronpMATHOTO UM Bb3AENCTBME.

= WUHdnaunoHeH puUck

NHPNALUMOHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTa MHbMAAUMATA A3 NOBAMAE BbPXYy peasHara
Bb3BPbLLAEMOCT Ha WMHBECTUUMUTE W pasxoauTe Ha ApyrKecTBoto. OCHOBHUTE (aKTOpW, KOMTO
onpeaenat MHONAUMOHHMA PUCK, Ca AUMHAMMKATa Ha MEXAyHapoAHWUTE LEeHM Ha CYPOBUHU WU
eHepruiHuU pecypcu, TEMMbT Ha MKOHOMMYECKM PacTeX 1 pasxoauTte 3a Tpya,. JombAHUTENHO BMAHNE
OKa3BaT [BWMKEHMETO Ha LUEHUTE Ha XPaHUTENHUTE MPOAYKTU U eHepruiHMTe CTOKM Ha
MeXayHapoaHuTe nasapu.

Mpe3 mapt 2026 r. HauMOHANHMAT CTAaTUCTUYECKM WMHCTUTYT OTYMTa CAefHUTe MOKasaTenu 3a
nHbnaymaTa:

o MeceuyHa nHdbnauma (aekemspu 2025 cnpsamo Hoemspu 2025 r.): +0.1%

o frognwHa uHonauma (gekemspu 2025 cnpamo gekemspu 2024 r.): +5.0%

. CpenHoroauwHa nHdnauus (aHyapu — aekemspu 2025 cnpamo siHyapu — gekemspw 2024 r.):
+4.6%

XapMOHM3UPaHUAT UHAEKC Ha noTpebutenckuTe ueHun (XUML) nokassa roguwHa nHdnaums ot 3.5%,
a MHAEKCHT Ha LeHMTe 3a MaskaTa KolHMua oTunTa MHbNaums oT 5.6% OT HayaNoTo Ha roguHarta.
[JaHHWTe Noka3BaT ymepeHa, HO ycTonunBa MHdAaUMOHHa cpeda KbM Kpaa Ha 2025 T.

BbBexaaHeTo Ha eBpoTo B bbarapua ot 1 AHyapu 2026 r. cb3gaBa AOMNbAHUTENHA CTabUAHOCT, KaTo
nHobnaymata seve ce popmmpa M cbnoctaBAa Ha ¢oHa Ha eBpoO30OHaTa. BbrnpeKkn ToBa, HacToALaTa
reononnTuyecka obctaHoBKa M rnobanHaTa HeCTabWAHOCT Ha eHEePrMNHUTE U XPaHUTENIHU Masapu
Cb3aBaT HECMTYPHOCT OTHOCHO AMHaMMKaTa Ha UHdNaumATa B bbaele.

NHdnaumaTa BanAe NPAKO BbPXY PasXoamUTe Ha APYHKECTBOTO, BKNOUMTENHO BbpPXy 06CNYKBAHETO Ha
ABNTOBU NO3MLMM C NINXBU, CBBP3aHM C TEKYLLUTE NMXBEHU HMBA. [oAabprKAHETO HA KOHTPOAMPaHa
WHPNaUMA e KNtouoB GaKTop 3a cTabuaHocTTa Ha MpynaTa u cnocobHOCTTa 1 Aa peanvsnpa NaaHnpaHu
¢dUHaHCOBK pesyaTaTy.

= JluxBeH pUcK

JlnxseHunAr PUCK € CBbpP3aH C Bb3MOXHOCTTA 3a NPOMAHA Ha npeo6nap,aBau.|,v|Te NINXBEHWN PaBHULLA B
CTpaHaTa. HerosoTo BAuAHME ce n3pasAaBa C Bb3MOXHOCTTA HETHUTE OOXOAUN Ha KOMMNAHUUTE Oa
HamaneAT BC/eACTBME HA NOBULIEHWE Ha NINXBEHUTE paBHULWA, NPU KOUTO EMUTEHTBLT ¢MHchmpa
CBOATa AEIZHOCT. JlnxseHunAar PUCK Ce BK/IKOYBA B KAaTeropnAaAta Ha MakKpOUKOHOMUYECKUTE PUCKOBE,
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nopaan ¢akTa, Ye OCHOBHA MpeAnocTaBKa 3a MPOMAHA B /IMXBEHWTE pPaBHULWLA € nossBaTta Ha
HecTabMNHOCT BbB PUHAHCOBATA CUCTEMA KaTo Uano. TO3M PUCK MOMKe Aa Ce ynpaB/ifBa NocpeacTBOM
6anaHCMPaHOTO M3N0/I3BaHe Ha Pas3/IMYHU U3TOUYHULM Ha MHAHCOB pecypc.

MoBMLWAaBaHETO Ha IMXBUTE, NPU PABHU APYIM YCN0BUSA, 61 ce OTPasnIo BbpXy LeHaTa Ha PUHAHCOBUSA
pecypc, M3nonssaH oT EMuUTeHTa npun peannsmpaHe Ha pasnnyHu 6usHec NpoekTu. Cbluo TaKa, MoXe
[la NoB/MAe BbpXy pasmepa Ha PasxoamTe Ha KOMMNAHMATA, Tbil KAaTO He Masika YacT OT NacuBUTE Ha
[ py*KecTBOTO ca IMXBEHU N TAXHOTO 06CNYKBaHE e CBbP3aHO C TEKYLLUTE IMXBEHU HUBA.

HECUCTEMATUYHU PUCKOBE
= ®upmeH pUCK

DUPMEHUAT PUCK € CBBP3aH C ecTecTBOTO Ha AEMHOCT Ha APY>KECTBOTO KaTo 33 BCAKO APYMECTBO e
BaXKHO Bb3BPbLLAEMOCTTa OT MHBECTUPAHUTE CPEACTBA M PECYPCHM Aa CbOTBETCTBA Ha PUCKA, CBbP3aH
C Ta3n MHBECTULMA.

= PUCKOBe, CBbP3aHM C AeMHOCTTA M CTPYKTypaTa Ha KoMNaHuATa

[OKONKOTO AeMHOCTTa Ha KOMMaHMATa € CBbP3aHa C yNpaB/JeHMe Ha aKTMBWM Ha APYrv APYMKecTBa,
CblllaTa He MOXKe A3 6bae oTHeceHa KbM OTAEe/IeH CEKTOP Ha HaLMOHA/IHaTa UKOHOMMKA U e U3/1I0XKeHa
Ha OTPac/oBUTE PUCKOBE Ha AbLUEPHUTE APYXKECTBa W MPOMEHUTe B CTOMHOCTTa Ha aKuuuTe oT
KPaTKOCPOUYHMA MHBECTULIMOHEH NopTdeia Ha KomnaHuaTa.

OCHOBHUAT PUCK, CBBbP3aH C AeNHOCTTa Ha APYMKECTBOTO € [la He ycnee Aa peanusupa caenkun, Kouto
Aa dopmupar nosonteneH GMHaHCOB pesyaTarT.

= PucKkose, cBbp3aHU CbC CTPaTeruaTa 3a pa3suTMe Ha KOMNaHUATA

BbaewmnTe nevyanbm 1 MKOHOMMYECKA CTOMHOCT Ha KOMNAHMATA 3aBUCAT OT CTpaTernaTa, usbpaHa ot
BUCLLIMA MEHWUAKBPCKM €KUM HA KOMMNAHMATA U HETOBUTE AbLUEPHUN ApYKecTBa. M360pbT Ha
Hernoaxoasalla CTpaTerns MoXKe 4a AoBee A0 3HaUYUTEe/HU 3aryou.

KomnaHuaTa ce cTpemu Aa ynpas/isfiBa PUCKa OT CTPaTErmYeckm rpeLlkn Ypes HempekbeHaT
MOHUTOPUHT Ha Pa3/IMYHMTE eTanu Npu U3NbJHEHUETO Ha CBOATA Na3apHa CTpaTerns U pesyarature
OT Hesl. TOBa € OT M3K/AUYNTENHO 3HaYeHMe, 3a la MOXKe Aa pearMpa CBOEBPEMEHHO, ako e
Heob6xo4MMa NPoMAHa Ha onpeaeneH eTan B NaaHa 3a CTpaTernyecko passutue. HeHaBpemeHHUTe
WA HEYMECTHU MPOMEHM B CTPaTerMATa CbLLO MOTaT A3 OKaKaT CbLLECTBEH HeraTuBeH edeKT BbpXy
[AeNHOCTTa Ha KOMMaHWATa, ONepaTUBHUTE Pe3yaTaTM n GUHAHCOBOTO My CbCTOSIHME.

= PUCKOBe, CBbP3aHU C yNPaBAEHWUETO Ha KOMNAHUATA
PuckoBeTe, CBbP3aHM C ynpasieHneTo Ha [py»KecTBOTO ca CnegHuTe:

. B3@MaHe Ha rpeLlHN peLlleHns 33 TEKYLLLOTO YNpaBaeHNe Ha MHBECTULIMUTE U IMKBUAHOCTTA
Ha pUPMaTa KAKTO OT BUCLIMA MEHWUANKBPCKM CbCTaB, Taka M ONEPATUBHUTE CAYKUTENN Ha
XONAMHIa;

* HEBB3IMOXKHOCTTA Ha MEHUAXMDBHTA Aa CTAPTUPa pean3aunAaTa Ha N1IaHUPaHU NPOEKTU NN
INNCa Ha NoOAX04ALWO PbKOBOACTBO 3@ KOHKPETHUTE NPOEKTU,;

* BBb3MOXHU TEXHUYECKU FTPELLIKN Ha eAMHHAaTa ynpaB/ieHCKa MHd)OpMaLl,MOHHa cncrTema,

* BBb3MOXHU rpeLlKN Ha CUCTEMATA 3a BbTPELUEH KOHTPOA,
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. PUCK OT NPeKoMepHO HapacTBaHe Ha pasxoauTe 3a ynpasiaeHue U agMUHUCTPaLMA, Bodell,
[0 HamanAsBaHe Ha obuiaTta peHTabuaHOCT Ha KoMMaHuATa.

= BanyTteH pucK

L py»KecTBoTO M3BbpPLIBA MOKYMKM M MOAYyY4aBa 3aeMM B YYXKAECTPAHHW BanyTM — eBpo. Tbil KaTo
BaNYTHMAT Kypc nes/eBpo e ¢ukcupaH Ha 1.95583, BanyTHUAT PUCK, NPOM3TMYALL, OT €BPOBUTE
eKcno3numn Ha [lpyKecTBoTo € MUHUMANIEH.

= JIMKBMAEH PUCK

JINKBUOHWAT PUCK € CBbP3aH C Bb3MOXKHOCTTA ApyrKecTBaTa oT pynaTa Ha ActepunoH bbvarapua EALL ga
He noracu B AOroBOPEHUA pasmep U/MAN B CPOK CBOWU 3afb/XKEHUA, KOraTo Te CTaHaT U3UCKYeMM.
Hanuuneto Ha [o6pu ¢GUHAHCOBM MOKasaTeNM 3a PEHTAabMAHOCT W KanuTanusaumsas Ha AafeHo
APYXKECTBOTO He ca rapaHT 3a 6e3npobsiemMHO nocpellaHe Ha TeKyluTe naawaHma. JIMKBMAeH pUcK
MOXe Ja Bb3HWMKHE M npu 3abaBeHM nNNalWaHMA OT KOHTpareHTW. [py*KecTBoTo npoBexaa
KOHCEpBAaTMBHA MOJIMTUKA MO yMpaBieHUEe HA JUKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MNOALbPIKa
ONTMMaNEeH JIMKBUAEH 3aMac OT NapuyHM cpeacTBa U uma gobpa cnocobHOCT Ha PUHAHCUPaAHe Ha
AenHocTtTa cu. Mpn HeobXxoAMMOCT TO MOXKe Aa NO/3Ba NPMBJEUYEHN 3aeMHU CPeacTBa.

= OnepaTUBHU PUCKOBE

OnepaTMBHUTE PUCKOBE Ca CBbP3aHU C YMPaB/JEHUMETO Ha APYKECTBOTO, a MMEHHO: B3eMaHe Ha
rPEWHN WHBECTULMOHHU pelleHna OT MEeHUAXbPUTE Ha APYXKecTBOTO, HEeBb3MOMHOCTTa Ha
MEHUOXMDbBHTA Aa CTapTMpa peanusauuATa Ha MAaHUPAHW MNPOEKTU; JIMNca Ha MNoAxoAALLo
PBbKOBOACTBO 3a KOHKPETHWUTE MPOEKTU; HamnycKaHe Ha MepCOHas C HYXXHWUTE KayecTBa; PUCK OT
NpeKkomepHO HapacTBaHe Ha pa3xoauTe 3a ynpasaeHue U aaMUHUCTPaLUMA, BoAeLl, A0 HaMmanaBaHe Ha
obLaTta peHTabnAHOCT Ha KOMMaHMATA.

CNELUPUYHU PUCKOBE B/IUAELLIUN BHPXY ,D,EVIHOCTTA HA AbLUEPHUTE KOMIMAHUU
ABTOMOb6UANEH 6UsHec

,ABTO HOHMOH” EA/[] pa3BuBa AelHOCT OCHOBHO B cdepata Ha npogakba Ha HOBM aBTOMOOWUAW,
rapaHUMOHHO M cneArapaHuMOHHO obcay:KBaHe Ha aBTomobuAKu, Npogarkba Ha pe3epBHU YacTu U
Mac/ia, KapToB OMNepPaTop Ha ropuBa, JIMLLEH3MPAH OMepaTop HA eNEeKTPOHHU Bayyepu 3a XpaHa.

= PucKose CBbpP3aHUN C OTHEMAHE Ha pa3peLlleHna nu otopusaummn

[eNHOCTTa e NpAKO 3aBMCMMA OT Ha/IMYMETO Ha Pa3pelleHus M OTOPU3aLLMM, KOMTO CbOTBETHUTE
NpoM3BOAMTENIN HA aBTOMOBUAM Ca NPeAoCTaBUAM Ha KOMNaHUKUTE B rpynaTa Ha ,,ABTo FOHMOH” EALL
TO NpPeKpaTABAHETO MW OTHEMAHeTO Ha Nogo6HM MpaBa MOXe PA3KO 43 HaManu Npoaaskbute Ha
aBToMobuaHaTa rpyna. ToBa e 0cO6eHO aKTyasIHO B KOHTEKCTa Ha r106anHo NPecTpyKTypupaHe Ha
aBTOMOBUAHMA BbpaHL. Bbpxy 6u3Hec cpeaaTa B aBTOMOGUAHMA BpaHLL BAUAAT U YMCTO BbTPELLHM
daKTOpK, CBbP3aHM C NOKyNaTeiHaTa CNOCOBHOCT Ha HaceNeHMeTo, JOCTbNa A0 dUHAHCMpPaHe, BU3HeC
HaCTPOEHUATA, CKNAaA0BUTE HAZIMYHOCTM U APYTH.

= PUCKOBe, CBbP3aHU C HEU3Mb/IHEHUE OT CTPaHA Ha A0CTAaBYMLU MU APYTU NPEKbCBAHUA OT
pa3nunueH npousxoa,

MasapHaTa peannsaums Ha aBTOMOBUAM N pe3epPBHU YacTU 0BEKT Ha AUCTPUBYLMA OT AbLLIEPHUTE Ha
,»ABTO IOHMOH" EAL] ApY)KeCcTBa MOXKe Aa Ce NOBAUAE OT HEU3MNbJHEHWE OT CTPaHa Ha A0CTaBYMLM UK
APYTY NPEKbCBAHMA OT pasfiMyeH npousxosd. MogobHW TpyaHOCTM mMoraT Aa 6bAaT, KaKTo OT NPaBHO
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€CTecTBO, TaKa M OT TEXHUYECKM XapaKTep 1 Te B1uxa MOrnn ga UMaT cepro3eH epeKT Bbpxy obema Ha
npoaaxxbute n oTTam BbpXy rpynosute nevyandbm Ha ,AeTo FOHMOH" EALL.

= 3aBUCMMOCT OT HOPMU U CTAaHAAPTHU

MoCTOAHHO NOBMLIABALLMUTE CE EKOJIOTMYHM HOPMM M HOpMUTE 33 6e30nacHOCT 3a aBTomobunanTe B EC
0bycnaBaT npoaarkbata eAMHCTBEHO HA HOBW aBTOMOOW/IN, KOMTO OTFOBApPAT HAa MPOMEHALLMTE ce
perynaumm (TEXHUYECKWU, EKONOTMYHU U AaHbYHM). BcAKa HECHBMECTMMOCT WAM MPOTMBOPEUUnE C
TaKuBa peryaaunmn, bu morna ga orpaHu4YM nNpoaaxobute Ha Apy*KecTsa OT aBTomobuaHaTa rpyna.

= [pyru cuctemaTUuHU U HECUCTEMATUUHU PUCKOBE OT 0CO6eHO 3HaueHue

Bbpxy 613Hec cpegata B aBTOMOBUAHUA BpaHLL CbLLECTBEHO BAUAHWE OKa3BaT U PUCKOBUTE daKTopw,
CBbpP3aHM C MOKynaTenHata CNOCOOHOCT Ha HaceneHuMeTo, AoCTbna A0 ¢uHaHcupaHe, BusHec
HaCTpoeHUuATa, CKNaA0BUTE HAaIMYHOCTU U APYIN.

YNMNPABJIEHUE HA PUCKA

0O6u0TO ynpaBaeHne Ha pUcka e GOKycMpaHO BbPXYy NPOrHO3MpaHe Ha pe3yaTaTute Ha onpeaesneH
6poit Apy*KecTBa, KOUTO MPUCHCTBAT B KPAaTKOCPOYHMA MHBECTULMOHEH NopTdeiin Ha [py»KecTBoTo.
PbKOBOACTBOTO C LN HOPMAJHOTO GYHKUMOHMPaHe Ha BU3Heca, KbAeTo PUCKOBETE Ca HaAJ/IeXKHO
NMAEHTUOULMPAHN N TAXHOTO Bb3AENCTBME Ce YNpaBaaBa No HauyMH, KOMTO MUHUMU3NPA HEFaTUBHOTO
MM Bb34eNCTBME BbPXY HOPMaTa Ha nevyanba v rapaHTMpa HeNpPeKbCHATOCT Ha bM3Heca.

YnpasneHMeTo Ha puUcka uenun aa naeHtuduumpa noTeHUManHm cbbuUtna, KOMTo Morat Aa NoBAUAAT
Ha PYHKLUMOHMPAHETO Ha [lpyecTBOTO 1 NOCTUTaHETO Ha OnpeAe/ieHN ONepaTUBHU Leau.

Nikolay Hristov fievimvd "o

Date: 2026.06.01 20:59:34

Kinevski v
01.06.2026 . HwnKkona KnHescku

/M3nbaHuTeneH aupekrop/
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Me>kAMHEH CbKpaTeH KOHconmaupaH ¢pmHaHcoB oTyeT kbMm 31.03.2026 .

KoHconuaupaH otuer 3a neyan6arta wnm 3ary6ata u gapyrusa sBceobxsaTeH aoxoga 3a

TpuTe Meceua Ha 2026 r.

Mpunosxenne 31.12.2026 31.12.2025
Xusn. eapo Xus. espo
Mpuxogm oT npoaarkba Ha CTOKK 3 14 647 6323
Mpuxoaun oT npefocTaBaAHe Ha ycayrn 3 561 468
Mpuxoaun oT AOroBOPU C KAUEHTHU 3 15 208 6791
OTyeTHa CTOMHOCT Ha NPOAALEHN CTOKM 4 (8 022) (4991)
BpyTHa neyan6a 7 186 1 800
HetHa neuan6a/ (3ary6a) ot npomeHu B 5
cnpaBef/ivBaTa CTOMHOCT Ha GMHAHCOBU aKTUBM 3936 456
HeTHa neyan6a/ (3ary6a) ot onepaumm c puHaHCOBM 6
aKTUBMU (781) (3)
[Osan B neyanbaTta oT CbBMECTHU M aCOLMUPAHU
npeanpuATUA No KanutaaoBmua MeTo, - (66)
Bb3cTaHOBeHa 06e3LeHKa Ha UHBECTULMU B 17
acouMmnpaHun NpeanpuaTma - -
Apyrn npuxoan v goxoam 8 170 184
Pasxopgu 3a matepuanm 9 (877) (124)
Pasxoam 3a BbHLWHK yCnyru 10 (1 020) (481)
Pa3xoau 3a nepcoHana 11 (1 404) (887)
Opyrv pasxoam 12 (141) (54)
(Hauncnena)/Bb3cTtaHoBeHa 3aryba oT ob6esLieHKa Ha 7
OUHAHCOBWM aKTUBM, HETO 3 -
Meuyanba oT npoaakba Ha UHBECTULMK 16 - -
7072 825
Pasxoau 3a amopTusauma 13 (1201) (258)
OnepaTtuBHa nevyan6a 5871 567
®DUHAHCOBM pa3xoam 15 (2 561) (1138)
®durHaHcoBK Npuxoam 14 810 307
MNevan6a (3ary6a) npeaun aaHbuU 4120 (264)
Pa3xoau 3a faHbLM/ MKOHOMMA OT AaHbLM - -
MNevan6a (3ary6a) 3a roguHarta 4120 (264)
HeTtHa neuvan6a/ (3ary6a), oTHacAwWa ce KbM:
CobcTBEHMLMTE HA KOMMNAHMA-MalKa 3480 (576)
HeKoHTpoMpalLo yyacTue 640 312
06uio BceobxBaTHa neyanba/ (3aryba) 3a rogmMHata 4120 (264)
OcHoBeH 10x0/1 / (3ary6a) Ha aKkuus, B eBpO 136.01 8.72
CbcTaButen: NANSI BOGDANOVA E(i)gﬁilgl/lx);\lsci)g\/lf\(jlz)éué\/’\fl N3nbaHUTENeH Nikolay Hristov Eir?sitsi/‘ﬁ‘gef"i:iby Nikolay
VINCHEVA ?;;?63‘02606.01 19:30:46 ,qVIpeKTOp: Kinevski Date: 2026.06.01 19:31:13 +03'00"

/HaHcn BuHueBa/

Hata: 01.06.2026 .

/Hukonait Kunescku/



ActepmoH bbnrapus EA]

Me>kAMHEH CbKpaTeH KOHconmaupaH ¢pmHaHcoB oTyeT kbMm 31.03.2026 .

KoHconuaupaH otyet 3a (hMHAHCOBOTO CbCTOSIHME KbM 31.03.2026 T.

AST=RION

Mpunno>xeHne 31.03.2026 31.12.2025

Xusn. espo Xun. espo
AKTBU
HeTtekywm aktuem
MMOTK, MaWNHN N CbOPBXEHUS 17 103 493 96 737
HemaTtepuanHu akTuem 18 15 735 15 945
AcoummnpaHn n cMeceHun npeanpusaTus 26 2 393 2 393
MpepocTtaBeHW aBaHCK 3a NOKYMKa Ha PUHaHCOBMU
aKTuBu 25 600 600
MonoxwuTtenHa TbproBcka penytauus 1 303 1303
OTCpoYeHn AaHbYHU aKTUBMU 140 108
B3eMaHusa OoT cBbp3aHu nuua 19 8 135 8 080
THpProBCKW 1 APYrn B3eMaHus 20.1 8 518 8 524
lMpepocrtaBeHn 3aeMun 21.1 5483 5412
CyMa Ha HeTeKyluUTe aKTUBU 145 800 139 102
TeKkyLwwmn aKTUBU
MaTepunanHu 3anacu 23 15 512 13 604
TbproBCcKu v Apyrn B3emMaHus 20.2 15170 24 171
B3eMaHusa oT cBbp3aHu nuua 19.1 14 39
MpenocraBeHn 3aemMun 21.2 1576 3311
MapwnyHn cpencTea 22 4 058 897
DOUHAHCOBW aKTUBMU 24 82 614 78 901
CyMa Ha TeKywMTe aKTUBU 118 944 120923
OBLO AKTUBUA 264 744 260 025
COBCTBEH KAMUTAT U NACUBMU
Cob6cTBeH kanutan
AKUMOHepeH KanuTan 32.1 6 195 6 195
O6wun pesepsu 32.2 425 425
HepasnpepeneHa nevanba 13 750 10 284
0O6wo cobcTBeH KanuTan 20 370 16 904
ManuuHCTBEHO y4yacTtue 1214 574
OBLO KAMNMUTAN 21584 17 478
HeTtekywmn nacusm
JINXBOHOCHM 3aeMU 1 NPUBNIEYEHU CpeacTBa 27.1 147 735 164 609
O6nuraumoHHn 3aemMm 28 7 490 7 863
OTCpoYeHU AaHbYHU NaCUBMU 1 602 1 569
3aAb/KEHUsS KbM CBbP3aHU mua 31.1 1 386 1402
3aAb/KEHUS NO JIM3UHIOBU AOr0BOPU 30 2194 2138
CyMa Ha HeTeKylLyuTe NacuBm 160 407 177 581
TeKkyLwWwmn nacusem
TbproBCKMU N APYrK 3aAb/HKEHNS 29 14 420 14 401
JINXBOHOCHM 3aeMU 1 NPUBNIEYEHU CpeacTBa 27.2 65 857 48 484
O6nMraumMoHHN 3aemmn 28 987 867
3aAb/HKEHUS KbM CBbP3aHU mua 31.2 663 628
3aAb/DKEHUS NO NIM3NHIOBM AOrOBOPU 30 826 586
CyMa Ha TeKkyuuTe nacusm 82 753 64 966
O6wo nacmem 243 160 242 547
OBLO COBCTBEH KAMUTAJ1 U NACUBU 264 744 260 025

CbcTaBun: Digitally signed by NANSI Usmbnnutenen  Nikolay Hristov  Raiohaiisg™ e
NANSI BOGDANOVA VINCHEVA E)S(GEDQQ’;?QQX‘]N%H;:/QQ 0300 ,CI,VIpEKTOp: Kinevskl Date: 2026.06.01 19:31:43

/HaHcn BuHueBa/

Hata: 01.06.2026 r.

/Hukonait Kunescku/



ActepmoH bbnrapus EA]

Me>kAMHEH CbKpaTeH KOHconmaupaH ¢pmHaHcoB oTyeT kbMm 31.03.2026 .

KoHconuanpaH oTyeT 3a Napu4yHMTE NOTOLM 3a
TpuTe Meceua Ha 2026 r.

AST=RION

31.03.2026 31.03.2025
Xusn. eepo Xus. eepo
OnepaTtuBHa AeNHOCT
[MocTbnNeHns OT KIMEHTH 22 298 14 297
lMnawaHna Ha KoHTpareHTu (25 467) (13 479)
MocTbnneHuns, cBbp3aHn ¢ GUHAHCOBM aKTUBW, AbpXaHU C Len
Tbprosms (179) 1 820
lMnawaHmsa cBbp3aHu C Bb3HarpaxxaeHus (1041) (845)
MnaTteHn gaHbUM 9 336 (421)
MnateHn 6aHKOBM TakCU U INXBU (12) (20)
KypcoBu pasnuku (14) (1)
Opyrn nocrbnneHns/nnawanms ot onepatMBHa AeNHOCT (368) (28)
HeTHM napuyHM NOTOLM OT onNnepaTuBHA AeNHOCT 4 553 1323
UHBeCTULMOHHA AelHOCT
Mokynka Ha AbAroTpaiHn akTUBM (76) (82)
MpenocTtaBeHn 3aeMu (8 106) (3 566)
[MocTbnneHuns oT npenocTaBeHu 3aemMu 8 614 1728
Mony4yeHn NUXBKU NO NpefoCTaBeHU 3aemMm 40 50
[MoKynKa Ha MHBECTULMMN - (194)
MocTbnneHus ot npoaaxba Ha MHBECTULMMU - -
MpuaobusaHe Ha Apy>KeCTBa, HETHO OT NPUAOCOUTMTE NapUYHK
cpeacTsa = -
[Apyrn noctbnjieHns/nnawanms oT MHBECTULMOHHA AENHOCT, HETHO (973) 77
HeTHM napuyHU NOTOLUM OT MHBECTULIMOHHA AENHOCT (501) (1987)
duHaHcoBa AeiiHOCT
MocTbnneHns ot 3aemMun 73 540 4 136
MnaTteHun 3aemun (73 494) (3 220)
MnaTteHu 3agbkKeHns No JIM3UHIOBU AOrOBOPU (21) (33)
MnaTeHn NUxBK, Takcn, KOMUCUOHM NO 3aEMU C MHBECTULMOHHO
npegHasHayeHue (908) (568)
[Opyru nocTbnnenns ot dMHaHCOBa AENHOCT, HETHO (8) -
HeTeH napuyeH NoTokK oT (puHaAHCOBA AENHOCT (891) 316
HeTHo yBennueHue/(HaManeHue) Ha NapuyHu cpeacTsa u
Napu4yHu €KBUBAJIEHTH 3161 (349)
EgeKkT oT o4akBaHW KpeanTHu 3arybu > (1)
MapuyHKn cpeacTBa U NapMyHU eKBMBANEHTU B HAYasnoToO Ha
nepuoaa 897 1 556
MapuyHKU cpeacTBa M NAapUYHU €KBUBAJIEHTU B Kpas Ha
nepuoaa 4 058 1 206
NANSI Digitally signed by NANSI
Cocrasun: BOGDANOVA  ESCNOIIOT, Mamennuenen  Nikolay Hristov Siedss ™
VINCHEVA +03'00" Date: 2026.06.01 19:32:05

ANpEeKTop: Kinevski 10300

/HaHcn BuHueBa/ /Hukonait Kunescku/

Hata: 01.06.2026 r.



ActepumoH bbnrapus EA]

Me>xaAnHEeH CcbKpaTeH KoHcosanampaH cbmHaHCOB oTyeT kbMm 31.03.2026 r.

AST=RION

KoHconuanpaH oTyeT 3a NnpoMeHuTe B co6¢cTBEHMA KanuTan kbm 31.03.2026 r.

Kanutan

npuHagnexaty Ha

B xnnsam espo cobcTBEHNLMTE O6wo
AKUMOHEpeH Hepasnpege- Ha [pyxecTBoTo- HekoHTponupa- cobcTBeH
KanuTan Pe3epBn  neHa nevanba Manka Lo y4yacTtue Kanutan
Ha 1 sanyapu 2025 6 195 190 10 596 16 981 174 17 155
MNeyanba/(3aryba) 3a neproaa - 235 (311) (76) 400 88
Opyr BceobxBaTeH AoX04 - - - - - -
O6wWwo Bceob6xBaTeH aoxon - - (311) (76) 400 88
Opyrun nameHeHns (1) (1)
Canpo kbMm 31 pekemBpu 2025 6 195 425 10 284 16 904 574 17 478
Ha 1 sanyapm 2026 6 195 425 10 284 16 904 574 17 478
Meyanba 3a nepuoga - - 3480 3 480 640 4120
Opyr BceobxBaTeH Aoxon = = = = = -
0O6uwo Bceob6xBaTeH noxon - - 3 480 3 480 640 4120
Opyrvn nameHeHns - - (14) (14) - (14)
Ha 31 maprt 2026 6 195 425 13 750 20 370 1214 21 584
NANSI BOGDANOVA Digitally signed by NANSI
CbcraBun: VINCHEVA ggfef’;o"z%/;g;“fg“;vfwm N3nbniHUTENnEeH Nikolay Hristov Eiir?:vasl:z‘{signed by Nikolay Hristov
ANPEKTOP: Kinevski Date: 2026.06.01 19:32:27 +03'00'

/HaHcun BuHueBa/

Hdata: 01.06.2026 .

/Hukonait Kunescku/



ActepuoH bbnrapua EA] ASTERION

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTyeT kbm 31.03.2026 .

MpunoxxeHnss KbM M@XXAUHHUA CbKpaTeH KOHconuampaHusa (pMHaAHCOB OT4yeT
kbMm 31.03.2026 .

1. OBLLUA UH®OPMALMUA 3A TPYNATA
1.1. NpeameT Ha AelHOCT

OcHoBHaTa pgenHocT Ha ActepuoH bwvnrapus EAL (,ApyxecTBo-Mmalka“) M HEroBuTe AObLUEPHU APYXKECTBa
(,TpynaTta™) go 31.03.2026 r. ce CbCTOM OCHOBHO OT aBTOMOO6W/IEH BU3HEC U TbpProBMS CbC COMIAPHU MaHenn m
akcecoapum.

[pyxecTBOoTO-Malka UMa crefHus npeaMeT Ha AeAHOCT:

o  npuaobuBaHe, ynpasneHune, oueHka u npogaxba Ha yyacTus B 6b/rapcku n 4yXxaecTpaHHW ApYXeCcTBa;

o npupobusaHe, ynpasneHue u npogaxba Ha obnurauuu;

o  npuaobuBaHe, oueHka n npojaxba Ha MaTeHTW, OTCTbMBaHEe Ha JIMLUEH3UM 3@ M3MOoN3BaHe Ha MaTeHTU Ha
APY>XeCTBa, B KOUTO XONAMHIOBOTO APYXXECTBO y4acTBa;

o (WHaHCUpaHe Ha ApPYXXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO y4yacTsa.

ActepunoH Bbnrapus EA[l e akUMOHEPHO APYXECTBO, C AbpXXaBa Ha yupeasiBaHe Penybnuka bbnrapus c peweHune
N 231/08.03.2007 r. Ha CoMUNCKN OKpbXEH Cba. PernctpupaHo B TbproBCKUM pPErncTbp Ha AreHumss no
BnnceaHumsaTa noa N2 175248523.

ActepuoH Bbnrapusa EALl e cbe cepganuuie B Bwonrapus, rp. Codusa, panoH Uckbp, 6yn. Xpuctodop Konymb NO 43.
ApnpecobT Ha ynpasneHue e rp. Codpus 1592, 6yn. ,Xpuctodop Konym6” N2 43.

[py>XecTBOTO - Maika e C eAHOCTENEHHa CMCTEMA Ha ynpaBneHue — CbBeT Ha AUPEKTOPUTE, CbCTOAL, CE OT TpMMa
YneHoBe, KaKTo creaBa:

o  Topop lMeTtpos CredaHos - lNpeacenaten Ha CbBeTa Ha AMpeKTopUTe

o Bbucepka MapkoBa [JeHkoBa — YneH Ha CbBeTa Ha gupeKkTopuTe

o Hukonan XpuctoB KuHeBCckM — U3Mb/HUTENEH YneH

[pyXecTBOTO-MaliKa ce npeacTtasnsea ot M3nbaHUTeNnHUs ampektop Hukonan Xpucrtos KnHeBcKu.
Ma)kopuTapeH akuMoHep B KOMMNaHusaTa-Marka e Maybp Jlogxnctnke EAl KakTo U KpaeH COBCTBEHWUK Ha
rpynata, nputexasaw, 100% ot kanuTana Ha AcTtepuoH Bbnrapus EAL.

1.2. CTpyKTypa Ha MKOHOMMYecCKaTa rpyna
ActepunoH Bvnrapus EALl ce koHTponupa ot Maybp Jloaxuctukc EALl, kpaHa KOMNaHUs-Manka.

NHBeCTUUNOHHMAT nopTdenn Ha ActepuoH Bbnrapusa EA] o6xBawa cnegHnTe NKOHOMUYECKN CEKTOPU:

o  ABTOMO6MNEH BUsHec;

o  EHepretuka - M3srpaxaaHe 1 noaapbxka Ha GOTOBOATANYHWN €/1IEKTPOLEHTPasn N CUCTEMU 3@ CbXPaHEHUE Ha
eHeprua upes 6atepuu;

o Apyrm

C porosopwu 3a nokynko-npoaax6a Ha akunmn un gxmpa ot 30.06.2022 r. ActepuoH Bbnrapua EA npmuaobum 99,99%
oT kanutana Ha AeTo tOHMoH Al n 90,01% oT kanutana Ha U En Oxu A (c npeavwHo HamMeHoBaHue ,EBponnina
Fpyn™ AQl) ot EBpoxona bvnrapusa AL.

Mpe3 centemBpu 2022 r. ActepmoH bbnrapus EAL npopage 4acT oT npuTtexasaHuTe akuun B U En Oxun AL Ha
+~OnHacntn Kenutbn™ Al, B pe3ynTtaTt Ha KOeTo y4acTUETO Ha ApYyXecTBoTo 6e HamaneHo o 40,01%.

Mpe3 2023 r., BCneacTBMEe Ha M3BbPLIEHWM MPOMEHW B Kanutana Ha W En [xm A[l, BKIAOYMTENHO 0b6paTHO
n3KynyBaHe u obe3cunBaHe Ha akuMu, YBESIMMEHME Ha KanuTana v nocnefBallo MpexBbpfisHe Ha aKuMM Ha
+POnHacutn Kenuton™ ALl, yyactneto Ha AcTepuoH bbnrapus EAL 6e HamaneHo o 26,20%.

Ha 13.09.2023 r. N En Oxu Al yBenunuu Kanutana Cu 4ype3 u3jaBaHe Ha HOBW aKuUMW, B KOETO YBen4YeHue
ActepunoH Bbnrapusa EA[ ydactBa nponopumoHanHo. B pesyntaTt kbM 31.03.2026 r. y4yactueTo Ha ACTepuoOH
Bvnrapus EAl B kanuTana Ha U En Ooxmn Al Bb3n1u3a Ha 26,96%. MHBectmumnaTa B M En Jxn Al e knacnduumnpaHa
KaToO WHBECTULUS B acCOUMMPAHO npeanpusaTue.

Ha 10.02.2023 r. ActepuoH bbarapua EAL npuaobu n octaHanute 0,01% o1 kanutana Ha ABTo lOHMOH EAl 1
CTaHa eAHOo/IM4YeH CO6CTBEHWK Ha KanuTasa Ha APYXeCTBOTO.



ActepuoH bbnrapua EA] ASTERION

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTyeT kbm 31.03.2026 .

Apy>ecTBa, y4yacTBallly B KOHCO/IMAALIMATA U NPOLIEHT Ha yyacTue B OCHOBHMSA KanuTtani:

ABTOMO6MJIEH CErMEHT

% Ha y4yactue B % Ha y4yacTtue B

OCHOBHMSA OCHOBHMSA
KanuTan KanuTtan
Apy>xecTBo 31.03.2026 31.12.2025
ABTo FOHMoH EALl (AKO EA)* 100.00% 100.00%
Henpsko yyacrtne upe3 AFO EAL:
ABTO OHMoH Cepeus EOO/[, Bvnrapus 100.00% 100.00%
byneapus EOO/, Bvnrapus 100.00% 100.00%
MoTtobyn EALl, Bbnrapus 100.00% 100.00%
Bonap Mpo S.R.L., PyMbHUS upe3 MoTobyn EALl -B sinkBuAaUus 99.00% 99.00%
YarnHa Motop KbMmnanuun AL, Bvnrapus 80.00% 80.00%
China Motor Company DOO, Cbpbus upes YanHa MoTop
Kbmnann Al 80.00% 80.00%

*npgako yvactue

Ha 28.06.2024 r. Asto OHuoH EA[l npoaane abliepHoTo Apyxectso Ayto Utanma EA[l. CumMtaHo OT Tasu aata
OPYXeCTBOTO e AeKOHCOMMAMPAHO U He e yacT oT [pynarta.

Cnen npogaxbaTta AeHOCTUTE, CBbP3aHM C AMNBPCTBO U CEPBU3HO 0b6cnyxBaHe Ha Mapkm GAZ n Dongfeng,
KaKTO M 4acT OT cepBu3HaTa AeNHOCT, 6sxa noetn ot byneapusa EOOA.

Mpe3 tonu 2024 r. bynesapus EOO/ peructpupa knoH B rp. Codus BbB Bpb3Ka C pa3lunpsiBaHe Ha AeNHOCTTa CU.
Mpe3 BTOpOTO TpMMeceune Ha 2025 r. agbwepHoTO ApyXxecTBO YanHa MoTop KbMnanun ALl yupean opyXecTBoTo
China Motor Company DOO, Penybnuka Cbpbus. ActepmoH bbnrapusa EAl uMa Henpsiko yyactune B CpbbCcKoTo
ApyxecTtBo ype3 ABTo IOHMOH EAL.

EHepreTrunka

% Ha yyactme B % Ha yyactue B
OCHOBHMSA OCHOBHMSA
Kanutan Kanutan
Apy>xecTBoO 31.03.2026 31.12.2025
Conapc Jinuk EAQ* 100.00% 100.00%

Henpsko yyacrne upe3 Conapc Jinnk EA/A:
B4 Npuinn EOOL 100.00% 100.00%
Kputa 10 EOO/[ 100.00% 100.00%
BbanaHnc Kenntbn EOO/ 100.00% 100.00%
Ckunac EOO[ 100.00% 100.00%

*npsako ydactue

Ha 23.08.2024 r. ActepuoH Bbnrapusa EAl yupean HoBO apyxectso — Conapc JinHk EAA. Apy»XecTBOTO € BANCaHo
B TbproBckus peructbp ¢ EMK 207956558 Ha 27.08.2024 r. c npeaMeT Ha aenHocT: NMpuaobusaHe, ynpaBieHue,
oueHka un npogaxba Ha yyactus B 6barapckm u 4yxaecTpaHHW ApyxXecTBa; npunaobusaHe, oueHka v npoaaxba
Ha MNaTeHTW, OTCTbMBaHE Ha NIMLEH3UW 3a WM3MNON3BaHE Ha NATEeHTU Ha APYXKeCTBa, MHBECTUUMOHHA AENHOCT,
nsrpaxaaHe 1 noaapbxka Ha HOTOBONTAUYHU €NeKTPOLEeHTpanu, TbproBus CbC COMapHU NaHenm u akcecoapw,
npeacTaBUTENCTBO, MOCPEAHNYECTBO U areHTCTBO Ha 6barapckun n 4yxaectpaHHu opmandyeckn n dusmnyeckm nmua
B CTpaHaTa u 4yyxbuHa, cAenku ¢ HeABUXUMM MMOTU, KaKTO N BCAKakBa Apyra He3abpaHeHa OT 3aKOHa TbproBcka
AEeNHOCT Npu cna3BaHe Ha 3aKOHOBUTE M3NCKBaHWSA 338 HEMHOTO M3BbPLUBAHE.

B4 F'PUIAH EOOA

Cepanuuwie n agpec Ha ynpasrnenue rp. Codus, 6yn. Xpmuctodop Konymb 43, EMK 207952111.

EnHonuueH cobctBeHUK Ha kanutana Conapc nnHk EALL

MpeamMeT Ha AenHoOCT: MNpPOM3BOACTBO M CbXpaHEHME Ha efleKTpUYecka eHeprusi oT Bb30OHOBSAEMU U3TOYHWULN,
KaKTO W BCSIKaKBWU APYrM AEMHOCTU, pa3pelleHn oT 6barapckoTo 3akoHoAaTesICTBO Npu cbobpassaBaHe n cna3eaHe
Ha BCSAKAKBWU JIMLLEH3NOHHWN, PEFUCTPALMOHHN UNU APYTUA U3NCKBAHUS.

Ha 17.09.2024 r. c 4oroBop 3a NoOKynko - npogaxb6a Ha apyxecTteBeHun aanose ,Conapc nnHk" EAQ kynysa 50 %
OT AanoBeTe OT KanuTana Ha , b rpuiin®

C BTOpM AOroBoOp 3a NOKynko — npogaxba ot 17.09.2024 r ,Conapc nuHK" EAQ npuaobusa n octaHanute 50 %
OT ApYXXeCTBEHUTe AS/I0BE U CTaBa efHoNM4YeH co6CTBEHUK Ha KanuTtana. lNpexeBbpnsHeTo Ha cobcTBeHoOCTTa e
BMMcaHa B TbproBckus pernctbp Ha 24.09.2024 r.

KPUTA 10 EOOA



ActepuoH bbnrapua EA] ASTERION

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTyeT kbm 31.03.2026 .

Cepanuwe n agpec Ha ynpasneHnue rp. Codwus, 6yn. Xpucrodhop Konymb 43, EMK 207865126.

EnHonuuyeH cobctBeHWK Ha kanutana Conapc nnHk EALL

MNMpeameT Ha AelHOCT: MIHBECTUUMOHHA AENHOCT, u3rpaxaaHe u noaapbxka Ha GOTOBONTANYHM eNIeKTPOLEeHTpanu
M CUCTEMM 3@ CbXpaHeHMe Ha eHeprusa 4pe3 baTepun, TbproBusi CbC COMAPHU MaHenuM W akcecoapw,
npeacTaBUTENICTBO, MOCPEAHNYECTBO W areHTCTBO Ha 6barapcku n 4yxxaectpaHHu iopmandeckn n dusnyeckn nmua
B CTpaHaTa u 4yxbuHa, CAeNKU C HEeABMXMMW UMOTU, KaKTO M BCSKA Apyra AeMHOCT, KOATO He e 3abpaHeHa CbC
3aKOH.

Ha 10.09.2024 r. c porosop 3a NOKynko - npogaxba Ha apyxecrteeHun asnose ,Conapc nuHK" EAl kynyesa 70 %
OT AsnoseTte OT kKanuTtana Ha ,Kputa 10"

C BTOpM AOroBop 3a NOKynko — npoaaxba ot 17.09.2024 r ,Conapc nuHk" EAl npuaobmusa n octaHanute 30 %
OT ApYXeCTBEHUTEe AsN0Be U CTaBa egHoNmM4yeH cobCcTBeHMK Ha KanuTana.

MpexBbpnsHETO Ha CO6CTBEHOCTTa € BMMCAHO B TbpProBCKMUS pernctop Ha 17.09.2024 r.

Ha 17.10.2024 r. Ha 3acepaHue Ha CobBeTa Ha aupektopute Ha ,Conapc nuHk" EAl, B KayecTBOTO CU Ha
efHo/IM4YeH CcobCcTBEHMK Ha KanuTana Ha ,Kputa 10" EOO/l e B3eTO pelleHMe 3a YBEJIMYEHME Ha KanuTana Ha
ApyxectsoTto oT 5 000 (net xunsaau) nesa Ha 350 000 (Tpucta n netaecet XxunaaW) ne.sa, ypes 3anvceaHe Ha 6
900 (WwecCT Xx1Mnaan n AeBETCTOTUH) APYXECTBEHM Asina, C HOMUHAHA cToHocT 50 (netaeceT) nesa Bcekn. HoBute
asnose we 6baaT 3anucaHn oT egHONMYHUA COB6CTBEHMK Ha KamuTasna, Yype3 M3BbpLIBaHE Ha NapuMyHa BHOCKA.
YBenuyeHneTo Ha KanuTtana e BnnucaHo B TbproBCKUSA perncrop Ha aata 28.10.2024 r.

BAJIAHC KENUTDBJ1 EOO

Cepanuuwe n agpec Ha ynpasrnieHume rp. Codus, 6yn. Xpucrtodop Konymb 43, EMK 207952111.

EaHonuueH cobctBeHmk Ha kanutana Conapc nuHk EAQ

MpeameT Ha AENHOCT: VIHBECTMUMOHHA AEAHOCT, u3rpaxzaaHe n noaapbxXka Ha (OTOBONTAaNUYHU eNeKTpoLeHTpam
M CUCTEMM 3a CbXpaHeHMEe Ha eHeprus 4pe3 6aTepun, TbpProBUss CbC COMTAPHW MaHENM W aKcecoapw,
npeacTaBMTENCTBO, MOCPEAHMYECTBO M areHTCTBO Ha 6barapCcku n Y4yXXaeCcTpaHHW lopuandeckm n dmsmdeckm nmua
B CTpaHaTa M 4yxbuHa, CAEeNKN C HEABMXUMUN MUMOTU, KaKTO U BCSKa Apyra AeWHOCT, KoSITo He e 3abpaHeHa CcbC
3aKOH.

Ha 23.10.2024 r. c foroBop 3a Nokynko - npogaxba Ha apyxecteeHu asnose ,Conapc nnHK" EAL] kynyBa ot ,,®J1
kenutbn" EOOA 100 % ot ganoeeTte OT KanuTana Ha ,banaHc kenutbn“ n crtaBa egHon4yeH CO6CTBEHUK Ha
KanuTana. JoroBopbT € BNMCAHO B TbProBckus pernctbp Ha 30.10.2024 r.

Ha 30.10.2024 r. Ha 3acepaHue Ha CobBeTa Ha aupektopute Ha ,Conapc nuHk" EAl, B KayecTBOTO CM Ha
efHoNM4YeH cobCcTBEHMK Ha KanuTana Ha ,banaHc kenutbn * EOO/ e B3eTO pelueHne 3a yBeIMYeHne Ha KanuTtana
Ha apy>xecTtBoTo oT 2 000 (aBe xunsaan) neea Ha 720 000 (cefaeMCTOTUH M ABAAECET XUS4N) IeBa, Ypes3 nsgaBaHe
Ha 718 000 (ceaeMCTOTUH N OCEMHAAECET XMNAAN) HOBW Asna, C HOMUHanHa CToiHocT 1 (eanH) nes Bcekn. HoBute
asnose we 6baaT 3anucaHn OoT egHONMYHUA COB6CTBEHMK Ha KamuTana, Yype3 M3BbpLIBaHe Ha napuvyHa BHOCKA.
YBennMyeHWeTo Ha KanuTasa e BNnucaHo B TbproBCknsa perncrbp Ha gata 05.11.2024 r.

CKMJIAC EOO

Cepanuuwie n agpec Ha ynpasrnenue rp. Codus, 6yn. Xpmuctodop Konymb 43, EMK 205543112.

EaHonuueH cobctBeHmk Ha kanutana Conapc nuHk EAQ

MpeameT Ha aenHocT: NMpon3BOACTBO Ha eHeprus OT Bb306HOBSIEMU EHEPIrUIAHN U3TOYHULIM W BCSIKA Apyra AeWHOCT,
KOSITO He e 3abpaHeHa CbC 3aKOoH. [JenHOCTHN, 3a KOUTO e Heo6XoAMM NnueH3/perncTpaums/paspeLwunTesniHo Lwe ce
yNpa)kHABaT cnej rnojly4yaBaHeTo My OT CbOTBETHUTE OpraHu.

Ha 10.09.2024 r. c goroBop 3a NoKynko - npoaa)xb6a Ha aApyxectBeHu asnose ,Conapc nuHk" EAl kynysa 100 %
OT asnoBeTte oT kamutana Ha ,Ckunact m crtaBa egHonmyeH cob6CTBEHMK Ha KanuTana. [pexBbprSHETO Ha
cobcTBEHOCTTa € BNncaHa B TbproBckms pernctbp Ha 17.09.2024 r.

APYyru AbLEPHU — 6e3 genHoCT

% Ha yyactme B % Ha yyactue B

OCHOBHMA OCHOBHMSA

KanuTan Kanutan

Apy>xecTBO 31.03.2026 31.12.2025
AnbpH JlIumntng, bu Bu A 100.00% 100.00%
Bonap Ekcnpec SRL - PyMbHuUA 99.00% 99.00%

AcouumnpaHu U CMECEHU NpeanpuaTus

% Ha y4yacTve B OCHOBHMA KanuTtan
31.03.2026 31.12.2025
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®dacrt MNen AA* 50.00% 50.00%
WU En Oxun AQ* 26.96% 26.96%
Henpsiko yyacrne upe3 U En [xn:

EBponuiz Ayto PymbHusa All, PyMbHUA 77.98% 77.98%
Esponuinz Ayto AOOEJ], CeBepHa MakeaoHus 100.00% 100.00%
OunHacutn EAL

(npeaniuHo HanmeHoBaHne Amuro JinsmHr EAL), Bvnrapus 100.00% 100.00%
Kazam bvnrapusa EAL]

(npeanwHo HanmeHoBaHne Aytonnasa EALl), Bbvnrapus 100.00% 100.00%
Cocdumsa Motopc EOO/, bbnrapus 100.00% 100.00%
Amuro ®mHaHc EOO/, bbnrapus

(npeaniHo HanmeHoBaHne Moro bvsirapus EOO/) 100.00% 100.00%

Ha 16.05.2022 r. e noagnucaH Aorosop 3a Nokynko-npoaaxba Ha akummn B pa3mep Ha 50% oT kanuTana Ha dacT
Men X4 AQ. OpyXecCcTBOTO € C OCHOBHAa AeNHOCT ocurypsiBaHe Ha KacoBu pasnnawaHusa B Penybnuka Bvnrapusa u
yC/yrn CBbp3aHu C NogaBaHe 1 nosyvyaBaHe Ha pasMyHu AOKYMEHTU, U34aBaHM OT O6LMHCKUTE aAMUHUCTPaLNK.

2. OCHOBHM NOJTOXXEHNA OT CHETOBOAHATA NOJINTUKA HA NKOHOMUYECKATA IFPYNA
2.1. ba3za 3a n3roTBsiHe Ha KOHcoNuAupaHus (puHaHCOB OTYeT

HacToswmaT MexamHeH CbKpaTeH KOHconmaupaH (pMHAHCOB OTYET € U3roTBEH B CbOTBETCTBME C MexayHapoaeH
cyetoBoaeH ctaHaapTt (MCC) 34 ,MexaMHHO (DMHAHCOBO OTYMTaHE".

Mpun N3roTBAHETO MY € NpuiaraHa cbliata CYETOBOAHA MOSINTUKA, OTYETHU TEXHUKMU, METOAM Ha U3YUCIIEHUE U
OCHOBHW NMpeAnofioXeHUs, KakTo B NOCIeAHUS rOAULLEH KOHCONMANPaH MHAHCOB OTYeT Ha [pynaTta 3a rogmMHara,
3aBbpwBawa Ha 31 gekemepn 2025 r.

MeXANHHUAT KoHcoNuanpaH PUHAHCOB OTYeT 3a nepuoga, 3asbpwsaw, Ha 31 mapT 2026 r., cneaBa Aa ce 4vete
3aeQHO C roAuLWHMA KOHconuaupaH ()WMHAHCOB OTYET 3a roAguHaTa, 3aBbpwBawa Ha 31 pgekemBpu 2025 r.,
M3roTBEHWN B CbOTBETCTBME C MexayHapoAHUTe cTaHAapTh 3a puHaHcoBu otyeTn (MCPO), npmetun oT EBponerickus
Cbi03.

To3un koHconuampaH drHaHcoB oT4yeT e m3roteeH B eBpo (EUR), koaTo e dyHKuMoHanHarta BaayTa Ha [pynara.
Bcuukuy cymun ca npeactaseHun B xmunaam espo (xun. EUR), BkAOUMTENHO cpaBHUTENHATa MHGOpMaLmMs, OCBEH ako
He e NOCOYEHO ApYro.

KoHconnanpanuat d)VIHaHCOB OTYET € U3IroTBEH NpU Cna3BaHe Ha NpuUHUMNG Ha LelncTBaLlo npeanpunaTtue.

KbM paTaTa Ha M3roTBsiHE PbKOBOACTBOTO € M3BBLPLIMAO OLeHKa Ha cnocobHocTTa Ha pynaTta ga nNpoabixu
AENHOCTTa CM KaTo AencTBalo npeanpusaTtue. Ha 6a3a Ha HanuyHaTta MHdopMaumsa 3a npeasmammoTto bbaelle,
PbKOBOACTBOTO CUMTA, Ye [pynaTa pa3nosiara c 40CTaTb4HO pecypcu 3a Npoab/ixKaBaHe Ha onepaTMBHaTa AelnHoCT
W npunara npuMHUMna Ha AenCcTBaLwo npeanpusaTue.

2.2. CpaBHUTEJIHN AAHHU

KoHconuanpaHuaT drMHaHCOB OTUYET e NpeAcTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBsHe Ha hUHAHCOBU oTyeTn”.
pynaTta npuve Aa npeacraBs KOHCOAUANPAHUSA OTYET 3a nedanbaTa unu 3arybaTta u Apyrus BceobxBaTeH A0X04 B
eINHEH OTYeT.

B KOoHCONMAnpaHuns oT4eT 3a PMHAHCOBOTO CbCTOSIHUE Ce NPeACTaBAT ABa CPAaBHUTEHM Nepuoaa, korato MpynaTa:
a) npunara c4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;

6) NpensuyncnsiBa peTpPOCNEKTUBHO MO3ULMM B KOHCONMAMPAHUA (DMHAHCOB OTYET; UK

B) npekBanuduumpa nosnuumn B KOHCONMAMPaHUS UHAHCOB OTYET.

M TOBa UMa ChlUECTBEH €(EKT BbPXY UH(MOPMaUMsSTa B KOHCOMMAMPAHUSA OTYET 3@ (PMHAHCOBOTO CbCTOSIHME KbM
Ha4yanoTo Ha NpeaXOoAHUsSI NepuoA.

2.3. KoHconumpauumsa
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B koHconuaupaHus GpuHaHCOB oTYeT Ha pynaTta ca BktoYeHU hUHAHCOBUTE OTYETU Ha NMpeanpusaTueTo-Malika
N BCUUKW ObLUEPHU NpeanpuaTns kbM 31 mapt 2026 r. JbliepHU NpeanpuaTusi ca BCUYKW NpeanpusaTus, KOMTo
ce HaMupaT mnoA KOHTposa Ha NpeanpuaTUETO-Maika. Hanuue e KOHTPOJ, KoraTo npeanpusiTueTo-malika e
M3/I0XKEHO Ha, WM MMa MpaBa BbpXY, MPOMEH/IMBATa Bb3BPbHLLAEMOCT OT CBOETO yyacTue B NpeanpuUsaTUETO, B
KOETO € MHBECTMPaHO, U MMa Bb3MOXHOCT Aa OKaXe Bb3AeNCTBME BbPXY Tasn Bb3BPbLLAEMOCT MNOCPEACTBOM
CBOWTE NPaBOMOLLNS BbPXY NPEANpPUATUETO, B KOETO € MHBECTUPAHO.

BcuukKn BbTPELIHOPYNOBM CAENKM U Canja Ce eIMMUHUPAT, BKJIIOUMTENHO Hepeanm3npaHuTe nedanbu n sarybm
OT TpaH3aKuuu Mexay apyxectsa B [pynata. KoraTo HepeanusupaHuTe 3arybu OT BbTPELIHOrpynoBu
npoaaxobu Ha aKTMBM Ce eNIMMMHMPAT, CbOTBETHUTE aKTMBM Ce TecTBaT 3a ob6e3leHKa OT regHa To4yka Ha
MpynaTta. CymuTe, NnpeacTaBeHu BbB GUHAHCOBUTE OTYETU Ha AbLIEPHUTE NPEANPUATUSA Ca KOPUTUPAHU, KbAETO
e Heo6Xxo4MMO, 3a Ja Ce OCUTypu CbOTBETCTBME CbC CYETOBOAHATA NoJUTUKA, NpunaraHa ot MpynaTa.

MNeuvanba wnu 3aryba u agpyr BceobxBaTeH AOXOA Ha AblLEpPHW NpeanpusaTUS, KOUTO Ca Npuaodbutm unm
npoAajeHn npe3 roguMHaTa, Ce Mpu3HaBaT OT JaTaTa Ha npuaobuBaHeTo, MAM CbOTBETHO A0 AaTaTa Ha
npogaxbaTta uM.

HekoHTpONMpaloTO yyacTMe KaTo 4yacT OT cOBCTBeHMsI KanuTan npeacTaBnsBa AenbT OT nedanbaTta uam
3arybaTta M HETHUTE aKTMBW Ha AbLUEepHOTO MpeanpusiTue, KOUTO He ce npuTexasaT oT [pynata. O6wusT
BCceobxBaTeH [0x04 WM 3aryba Ha AblWEepHOTO nMpeanpusiTUe ce OoTHacs KbM CcobCTBEHWMUMTE Ha
npenpeanpusiTueTo-Malika U HEKOHTPOSIMpaLLuTe yyacTusi Ha 6asaTta Ha TEXHUSI OTHOCUTENEH AN B COBCTBEHUS
KanuTan Ha AbllepHOTO npeanpuaTue.

Ako pynaTta 3arybu KOHTPOA Hah AbLEPHOTO NpeanpusaTue, BCAKAKBa MHBECTUMUMSA, 3aAbpXxaHa B buswweTo
AblEepHO npeanpuaTve, ce nNpuM3Hasa No crpaseasivMBa CTOMHOCT KbM faTaTa Ha 3arybaTa Ha KOHTpOJ, KaTo
npomMsaHaTta B 6anaHcoBaTa CTOMHOCT ce oTpa3sBa B nedanbata wau 3arybaTta. CnpaseanvpaTa CTOMHOCT Ha
BCSKA MHBECTMLUMS, 3aAbpXaHa B 6UBLIETO AbLLEPHO NpeanpusaTMe KbM AaTaTa Ha 3aryba Ha KOHTpOS ce cunTa
3a cnpaBeasiMBa CTOMHOCT NPy NbpBOHAa4yasHO NMpusHaBaHe Ha (PUMHAHCOB aKTUMB B CcboTBeTCcTBMEe ¢ MCOO 9
+@PVHAHCOBU MHCTPYMEHTU" MAU, KBAETO € YMeCTHO, 3a cebeCTOMHOCT Npu NbpBOHA4YasHO MpU3HaBaHe Ha
WHBECTULUMA B acoUuMMpaHO MIN CbBMECTHO KOHTPOJSIMpaHO npeanpuatve. B gonbnHeHWe, BCUYKU CyMMU,
npu3HaT B Apyr BceobxBaTeH A0OXOA4 MO OTHOLWEHME Ha ToBa AblEpHO npeanpusaTve, ce oTYMTaT Ha cbliaTta
6asza, kakTo 6K 6uno Heobxoanmmo, ako NpynaTa AMPEKTHO ce e buna oceoboamna OT CbOTBETHUTE aKTUBU UN
nacuen (Hanp. peknacuduumpanmn B nevanbata nnm 3arybata uam oTHECEHW AVMPEKTHO B HepasnpegeneHaTa
neyanba cbrnacHo U3MCKBaHUATA Ha CbOTBETHMS MCOO).

MNeuanbata unm 3arybaTa OT OTNMCBAHETO Ha MHBECTULMSA B AbLIEPHO NpeanpusaTMe NpeacTaBasiBa pasniukaTta
MexXay i) cymaTa OT cnpaBea/iMBaTa CTOMHOCT Ha MOJIyYeHOTO Bb3HArpaxxaeHve v crnpaBeasvBaTa CTOMHOCT Ha
BCSIKa 3aAbp)XkaHa WMHBeCcTUUMS B OGMBLUETO AbLUEPHO MpeanpusTMe U ii) 6anaHcoBaTa cyMa Ha aKTUMBUTE
(BKNIOUMTENHO penyTauus) U NacMBUTE Ha AbLIEPHOTO NPeanpuUsTUE U BCIKAKBO HEKOHTPOIMPALLO yyacTue.

2.4. HoBu cTaHfapTH, pa3siCHEHUS U U3MeHeHUs B cunia oT 1 sHyapu 2026 r.

FpynaTa He e u3BbpLIBasa NPOMEHN B CYETOBOAHATa CU MOJSINTUKA BbB Bpb3Ka C NMpuiaraHeTo Ha HOBWU wn/mnu
peBunsnpaHn MCOO, KomTo ca edeKTUBHU 3a@ TEKYLLNS OTYETEH Nepuoa, 3anodsall Ha 1 sHyapu 2026 r., Tbi KaTo
npes nepuoaa He € nmasno 06eKTn nnm onepaummn, KOMTO cCa 3acerHaTu OT MPOMeHuTe n nameHeHmnaTa B MCOO.

2.5. NMpoMeHu B NpubGNN3UTENTHUTE OLLEHKMU

Mpy N3roTBAHETO HA MEXAUHHUAT CbKpaTeH KOHCOoMuAupaH (‘bVIHaHCOB OTYET PBKOBOACTBOTO NpaBu peagnua
npeanosioXXeHnsa, oueEHKN U AoNYyCKaHUA OTHOCHO NMPpU3HaBaAHETO U OUEHABAHETO Ha aKTuBW, NaCcnBuU, Npmuxoaun u
pasxoaun.

JenictButenHure pe3yntatu MoraTt ga Cce passim4yaBaT OT NpeanosioXXeHUATa, OUEHKUTE WM AONYCKaHUATA Ha
PBKOBOACTBOTO U B peAKN C/ly4an CbOTBETCTBAT HANbJ/IHO Ha NpeaBapuUTENHO OLUEHEHUTE pe3ynTaTu.

Mpw M3roTBSIHETO Ha HaCTOSALMSA MEXAMHEH CbKpaTeH KOHCOMMAMpaH (UHAHCOB OTYET 3HAaYMMUTE NMpeueHKN Ha
pPbKOBOACTBOTO MpPW MNpwiaraHeTo Ha CYETOBOAHMTE MOJIMTUKM Ha [pynata M OCHOBHUTE W3TOYHULKM Ha
HECUIYPHOCT Ha CYETOBOAHMTE MPUBNU3UTENHU OLEHKW He Ce pasfnnyaBaTt OT Te3u, OMOBECTEHM B rOAULLHMSA
KOHCONuampaH guHaHCoB oT4yeT Ha pynaTta kbM 31 aekemBpu 2025 r.

3a uennTe Ha NpeaAcCTaBAHETO Ha HacToSAWMSA MeXANHEH CbKpaTeH KoHconmnanpaH CbVIHaHCOB OTYET Ca U3BbpLUBAHU
nperneau 3a obe3ueHKa Ha TbProBCKM N Apyrn B3eéMaHuA.

2.6. YnpaBneHue Ha pucka
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Mpw ocbllecTBsiBaHe Ha AeMHOCTTa cv FpynaTa e U3noXeHa Ha pasfiMyHu PUHAHCOBM PUCKOBE, BKITIOUYUTENHO
nasapeH puck (BanyTeH pUCK, IMXBEH PUCK U LLEHOBWU PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK U PUCK, CBbP3aH C
npoMsiHa Ha 6baewnTe NnapnyHM noToun. MonuTMkaTa No yrnpasfieHWe Ha pUCKa € HacoYeHa KbM orpaHuyaBaHe
Ha noTeHUManHuTe HebnaronpusaTHU edekTn BbpXy PUHAHCOBOTO CbCTOSIHWE U pe3ynTaTuTe Ha MpynarTa.

BanyTteH puck

BanyTHUAT pUCK MOXe Aa NOBAWSIE BbPXY APYXECTBa, KOUTO OCbLUECTBABAT AEAHOCT, peanusmpaT Npuxoau uim
M3BBbPLUBAT MNJallaHus BbB BasyTa, pasfinyHa oT dyHKUMOHaNHaTa BanyTa Ha [pynaTa.

CumntaHo o1 1 sHyapwn 2026 r. Penybnuka bbnrapus BbBeae eBpoTO KaTo odumumanHa BanyTta U ce NpucbeanHm
KbM eBpo3oHaTa. B pe3ynTtaTt Ha ToBa BaslyTHUAT PUCK, CBbp3aH C konebaHusaTa mexay 6bnrapckus nes um
€BpOTO, € 3HAUYUTENTHO OrpaHNYeH, a BanyTHMAT 60pa NpeycTaHOBU CBOETO AeNCTBMeE.

Bbnpeku ToBa, pynaTta ocTaBa MU3/10XXeHa Ha BasyTeH PUCK, MpoM3TMYaLl OT KonebaHusTa Ha eBpoTo CNpPsSIMO
APYTY OCHOBHW MeXAYyHapoAHW BaflyTWu, BKIKOUUTENHO WATCKMs Aonap, 6puTaHCKMa nayHA U WBenuapckms
ppaHK, AOKONKOTO YacT OT HENHUTE CAeNKU, MPUXOAUN UM pasxoamn MoraT Aa 6bAaT AeHOMUHUPAHU B Te3n
BanyTwu.

KbM fataTta Ha HacTosWwmsa oTUYeT 'pynaTa He OTYMTa CblUeCcTBEHa HETHa eKCNOo3nLUMA KbM BanyTeH pUCK.
PbKOBOACTBOTO NpoAb/KaBa Aa cream AMHaMukKaTa Ha BanyTHUTE rnasapu v npu HeobxoauMocT npeanpmneMa
MepKW 3a orpaHn4yaBaHe Ha NOTEHUMAIHOTO H86)'IaFOI'IpI/IF|THO Bb34ENCTBME.

JinxBeH puck

pynaTta e nsnoxeHa Ha pUCK OT NMPOMSAHa B Nas3apHUTE IMXBEHU NPOLEHTU OCHOBHO MO OTHOLUEHME Ha
d)VIHaHCOBM nacmeun C NPOMEHNNB JIMXBEH MPOLEHT.

MonuTtunkaTa Ha FpynaTa e Aa ynpasrisiBa JIMXBEHUSA PUCK Ype3 6anaHcupaHo U3non3eaHe Ha GUHAHCOBM
WHCTPYMEHTU C DUKCUPAHUN U MPOMEHNIUBU JIMXBEHW MPOLEHTY.

JInxseHnTe ycnoBumsa no 3HayMTeHa 4YacT OT 3a4b/DKeHNsATa KbM PUHAHCOBU MHCTUTYLMN ca 06BbP3aHu C
nasapHu MHAEKCU, OCHOBHO eAHoMeceyeH u/unun TpumecedeH EURIBOR mnun apyrn 6a3oBu NUXBEHU MHAEKCH,
npunaraHu ot GUHAHCOBUTE UHCTUTYLUMN.

KbM fataTta Ha uU3roTesiHe Ha HacTosawms oT4yeT HMBaTa Ha EURIBOR ce HamMupaT Ha OTHOCUTENTHO CTabunHm
paBHuLLA.

pynaTta e n3noxeHa Ha yMepeH IMXBeH pUcK. NpoMeHU B NasapHUTE JINXBEHN HMBA Buxa NOBAUSIN BbPXY
pasxoauTe 3a JIMXBM U CbOTBETHO BbpPXY (PMHAHCOBUSA pe3ynTaT Ha pynaTa.

KpeauTteH puck

KpeauTHUSAT pUCK Npom3Tmya OCHOBHO OT TbPrOBCKM M APYrv B3eMaHus. pynaTta npunara Mogen 3a O4akBaHu
KpeauTHU 3arybu cbrnacHo MCOO 9 ,,OnMHaHCOBU MHCTPYMEHTU". MapuyHnUTE CpeacTBa U eKBUBANIEHTU Ce
AbpXxaTt npun 6aHKN C BUCOK KpeauTeH PeNnTUHI, NOpaAn KOETO KPeaUTHUST PUCK € OrpaHuYeH.

KbM AaTaTa Ha OT4YeTa PpbKOBOACTBOTO HE € VI,CI,eHTI/I(bI/ILI,I/IpaJ'IO 3HA4YNTENTHO BIOWaBaHe Ha KpegUTHOTO Ka4eCTBO
Ha KOHTpareHTUTe U HE e U3BbPLUBAO CbLLECTBEHM MPOMEHM B U3MOA3BAHUTE MOAEN 3@ OYAKBAHWN KPeaAUTHU
3arybu.

JinkBuaeH puck

JIMKBUAHWAT pUCK NpeacTtaBnasa puck pynaTa ga He 6bae B CbCTOSAHME Aa M3MbJIHM CBOUTE 3a4b/IKEHUS npu
HacTbMNBaHe Ha nagex. [pynaTa ynpasnsBa TO3U PUCK 4Ype3 noaabpXXaHe Ha A0CTaTbYHM NapUYHW HANNYHOCTK,
n3nonseaHe Ha KpeaAUTHU JIMHUN N TEKYLLO NMNJIaHUpaHE Ha Napu4yHnUTE noTtouun.

CuUcTeMaTUUYHM PUCKOBE, CBbP3aHU C YC/IOXKHEHA MexAyHapoaHa o6cTaHOBKaA

Fpynata e wn3noxeHa Ha MaKpPOWMKOHOMWYECKM W FEONOSINTUYECKN PUCKOBE, BK/IIOYUTENHO MeXAyHapoaHa
nosiMTMyecka HeCTabmnHOCT, BOEHHN KOHMINKTU, MHGMNALUMOHHK MPOoLEcH U NpoMeHu B rnobanHuTe Bepurm Ha
pocTtaBku. Te3an dhakTopu MoraTt Aa OKaxaT BMSHME BbpXy MKOHOMMYEcKaTa cpefa, B KoATo [pynaTta onepwupa,
KaKTO M BbpXY LieHaTa Ha hMHaAHCMPAHETO N NOTPEBUTENCKOTO TbpCEHE.
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KbM gaTaTa Ha M3roTBsHE Ha HACTOSLWMSA OTYET PbKOBOACTBOTO HE € MAeHTMdUUMPano Npeku CbleCTBEHN edeKTn
BbpXy AeWHOoCTTa Ha [pynaTta, HO npoAabskaeBa Aa Habnwogaea pa3BUMTUETO Ha MaKpOMKOHOMWMYeckKaTa U
reononuTuyeckaTa cpeaa.

B kpasi Ha dpeBpyapn 2026 r. HAaCTLNN 3HAYMMO FreONOSINTUYECKO CbbuTMe B BNN3KMS N3TOK, 4OBENO A0 3aCU/IEHO
permoHasHO HampeXeHwe W MnoBuWeHa HecurypHocTt B rnobaneH mawab. B pesyntaT Ha eckanaumsata ce
HabntogaBa NOBMLLEHA BOMATUIHOCT Ha MeXAyHapoAHUTe nasapu, KakTo 1 kosebaHus B LLEHUTE Ha eHeprunHuTe
pecypcu, BKIKOUMTENHO MNeTpos M npupoaeH ra3. Hanuue ca vHAMKauum 3a 3acuieH WHdAaunMoHEeH HaTuCK,
NOTEHUMANHMN HapyleHUs BbB BEPUIMTE Ha AOCTaBKM M Bb3MOXHO 3abaBsHE Ha MKOHOMUYECKMS pacTex B
rnobaneH n pernoHaneH acnekT. pynaTta HAMa NpeKu eKCno3muMm KbM KOHTpareHTu, 6asmpaHu B 3acerHatums
pPErvoH, HUTO KbM CBbP3aHU INLA, KIOYOBU KIIMEHTU, AOCTaBYMLUM UK HDUHAHCOBU MHCTUTYLIMK, NPSAKO 3acerHaTu
OoT cbbuTMATa. PHKOBOACTBOTO € OLEHWM0, Ye Te3n cbbuTusa npeacraBnsaBaT HeKOpUrmpawm cbbutnsa no cMmcobna
Ha MC®O (MCC 10), Tbi1 KaTO Ca Bb3HMKHaNM cnea Kpasi Ha OTYETHUS NEPUOA M HE NPeAoCTaBAT AOMbJIHUTESHA
nHdopMaLmna 3a CbCTOSSHUETO KbM AaTaTta Ha H6anaHca.

HacTtoawmaT MexXAMHeH CbKpaTeH KOoHconmaumpaH WHaHCOB OT4eT He BKJKYBa usnata MHdopmaums OTHOCHO
ynpaBieHNETO Ha pUCKa, N3NCKBaHa Npu rogmwHmn GUHAHCOBU OTYETU, U CrieaBa Aa Ce YeTe 3aeHO C NocneaHus
roguweH KoHconuampaH duHaHcoB oTyeT Ha pynata kbM 31 aekemBpu 2025 r. He ca HacTbNuaM CbLLIECTBEHU
NPOMEHW B NOIUTUKUTE MO yrnpasfieHne Ha PUHaAHCOBUTE PUCKOBE Npe3 nepuoaa.

AHanu3 Ha o4akBaHus edekT Bbpxy Moaena no MC®0O 9
pynata npunara MC®O 9 ot 01 aHyapu 2018.

PbkoBOACTBOTO Ha pynaTa € n3BbpLMAO Npernes Ha o4akBaHUS edeKkT BbpXy nNpuiaraHuvs MoAen 3a o4akBaHu
KpeanTHu 3arybm no MCP0O 9. ®okyCbT Ha U3BbPLUEHUS MPErNea € NoCcTaBeH BbpXY:

o OUEeHKa Ha NMPpOMEHUTE B KPEAUTHOTO Ka4yeCTBO Ha KOHTpareHTuTe,

o OUeHKa Ha nNOTEeHUWaNHOTO Bb3AENCTBUE BbpXYy OYaKBaHUTE KpeaAUTHU 3ary6V| OT CcCbulecTByBawuTe
eKkcnosnunn.

Ha 6a3a Ha n3BbplUeHaTa oLeHKa PbKOBOACTBOTO He € MAEHTUMULMPANO CbleCTBEHA NPOMSHA B KPeAUTHUS pUCK
Ha KOHTpareHTUTEe M He e M3BBLPLUMIO CbLLECTBEHM U3MEHEHMS B MpunaraHusi MoAen 3a o4YakBaHW KpeauTHWU
3arybu.

2.7. Napuy4Hu notoumn

MeXAUHHUAT CbKpaTeH KOHCONMAMPAH OTYET 3a MapuMyHUTE MoTouM MpeAcTaBs MapuuHUTe noTouuM Ha [pynarta,
KnacuduumpaHn no ornepaTuUBHA, WMHBECTULMOHHA W (BUHAHCOBA AEWHOCT, KaKTO M MpOMsAHATa B MapuyHute
CpeAcTBa 1 NapuyHUTE EKBMBAJIEHTU 3@ NEpPMOAa.

MapuyHUTE NOTOLM OT ONepaTUBHA AEWHOCT Ce OnpeaensaT Kato hUHAHCOBMA pe3ysTaT 3a nepuoaa, KopurnpaH 3a
HenapuyHy No3nLMKU, NMPOMEHN B HETHUSA 060POTEH KanuTasna U naaTeH KoprnopaTUBEH AaHbK.

MapuyHUTE NOTOLM OT MHBECTULMOHHA AEWHOCT BK/HOUBAT MAALLAHMA U NOCTbMIEHNS, CBbP3aHu C NpuaobuBaHe
1 npogax6a Ha AbArOTPaiHU aKTUBU, KaKTo U NpuaobusaHe u npogax6ba Ha AAN0BU yYacTma U Apyru hUHAHCOBM
aKTMBW, KOUTO He ca KiacuduumpaHu KaTto napuyHu Cpeactsa M NapuMuyHn eKBUBaNeHTHU.

MapuyHuTe noToum OT (UHAHCOBA AEWHOCT BK/OYBAT MOCTLMIEHUA W MallaHWUA, CBbP3aHM C MPOMEHM B
COBCTBEHUS KanuTan, NoslyyeHu M NnoraceHn 3aemMu, o6paTHO M3KyMyBaHe Ha COBCTBEHM akUUKW U M3NallaHe Ha
OVBUAEHTMN.

3. Mpuxoan oT aBTOMO6UNIHA AENHOCT

31.03.2026 31.03.2025
Mpuxoan oT NpoAax6a Ha aBTOMOBUIN U pe3epBHU YacTy 14 647 6 323
Mpuxoan OT PEMOHTHU YCAYIM U HAaeM Ha aBToMo6uMan 561 468
15 208 6 791

4. OT4YeTHa CTOMHOCT Ha NpoAaAeHUTe CTOKU
31.03.2026 31.03.2025
OT4yeTHa CTOMHOCT Ha NpoAaAEeHU aBTOMO6MIM 1 pe3epBHU YacTu (8 022) (4 991)
(8 022) (4991)

5. HeTtHa neyan6a/ (3ary6a) ot npoMeHu B cnpaBea/simBaTta CTOMHOCT HA (PMHAHCOBM
aKTUBMU



ActepumoH bbnrapus EA]
Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTyeT kbm 31.03.2026 .

AST=RION

31.03.2026 31.03.2025
Mpuxoamn oT NnpeoLeHka Ha PUHAHCOBM aKTUBU U APYTU NPUXOaM 4 088 490
Pa3xoAu 0T npeoLieHKa Ha MHAHCOBM aKTMBK (152) (34)
3 936 456
6. HetHa neyanba/ (3ary6a) ot onepaunmn c h)MHaHCOBM aKTUBMU 31.03.2026 31.03.2025
MoNoXUTenHu pasnnmku ot onepaumm ¢ GUHaAHCOBN aKTUBU U UHCTPYMEHTH 229 18
Pa3xoam no onepauum ¢ GUHAHCOBU aKTUBM (978) -
Pa3xo4u 3a TakcW Y KOMUCUMOHHM (32) (21)
(781) (3)
7. (HauucneHna)/Bb3cTaHoBeHa 3aryb6a ot o6e3leHka Ha (PMHAHCOBU aKTUBU  31.03.2026 31.03.2025
HauncneHn pasxoam 3a obesueHka Ha PUHAHCOBU aKTMBU
Bb3cTaHoBeHM pa3xoam 3a obesleHKa Ha (PMHaHCOBU aKTUBMU
8. Aipyrn npuxoan 1 aoxoan 31.03.2026 31.03.2025
Mpopaxba Ha AbNroTpanHN aKkTUBMK 23 73
banaHcoBa CTOMHOCT Ha NpoAaAeHn AbJroTpaiHn aKkTnBmu (18) (59)
Mpuxoamn oT Haem 85 95
Mpuxoaun oT 60HYCK, HeyCTOMKK, 06e3LWeTeHns n Apyru, B T. 4: 80 75
lpyxoAn oT KOMUCUOHHM 30 15
lpuxoaun oT TbproBcku 60Hycu = -
Apyrm 50 59
170 184
9. Pasxoau 3a MaTepuanu 31.03.2026 31.03.2025
Mopueo (34) (45)
KoHcyMmaTmeu (781) (36)
Pe3epBHM YacTn N cCEpBU3HU UHCTPYMEHTU (25) (13)
Odwunc KoHcyMaTuBMU (6) (5)
PeknaMHu matepuanu (5) -
Opyrn maTepunanm (26) (25)
(877) (124)
10. Pa3xoau 3a BbHLIHMW yCnyrm 31.03.2026 31.03.2025
Haem (61) (27)
Peknama (437) (171)
Pasxoau 3a HaeTu ycnyru (122) (51)
TpaHcnopT, NoAApbXKA N KOMYHUKaUNN (173) (104)
Takcn 1 3acTpaxoBKu (111) (62)



ActepumoH bbnrapus EA]

Me>xAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTyeT kbm 31.03.2026 .

AST=RION

OxpaHa, KOHCYNTaHTCKWN 1 Apyru (116) (66)
(1.020) (481)

11. Pa3xoam 3a nepcoHana 31.03.2026 31.03.2025

Bb3HarpaxaeHus (1 266) (772)

CoumanHu ocurypoBkm (136) (115)

(1404) (887)
12. Apyru pasxoau 3a AeAHOCTTA 31.03.2026 31.03.2025
Pa3xoau 3a KOMaHANPOBKU (39) (3)
ObyueHuns / Hoselukun pecypcu (14) (1)
ABOHaMEHTUN N YNEHCKM TaKCcu (8) (7)
Aanbum (2) (7)
Apyru pa3xoam (78) (36)
(141) (54)

13. Pasxoau 3a amopTusauums 31.03.2026 31.03.2025
ABTOMOBUIEH BU3HEC - AbNroTpaiHU aKTUBMU (166) (161)
ABTOMO6UNEH 6U3HecC - lpaBa Ha Non3BaHe (100) (97)
EHeprueH 6usHec — HemaTtepuanHu AbAroTpanHn akTmem (935) -
ApyXecTBoTO Malika - [paBa Ha nonseaHe - -
(1201) (258)

14. ®nHaHcoBM Npuxoau 31.03.2026 31.03.2025
Mpuxoamn oT NTNXBU 638 304

Opyrn drHaHCOBM NpmMxoam, B T.4Y. NOSIOXKUTENHN KYPCOBM

passvuku 172 3
810 307

15. ®uHaHcoBuM pa3xoan 31.03.2026 31.03.2025
Egiéz;éﬂgsmncm;::;g;aew oT 6aHKM n Apyru (2 279) (1 045)
Pa3xoau 3a IMXBU MO JIN3UHIOBU A4OrOBOPMU (24) (12)
OTpuuaTenHun pasnmkn OT NMPOMsSHa Ha BaJlyTHU KypcoBe (131) (1)
Opyrn pmHaHCcoBW pa3xoam (127) (80)
(2561) (1138)




ActepuoH bbnrapua EA] ASTER |OI\|

MexxaAnHEH CbKpaTeH KoOHcomampaH buHaHCOB oTyeT kbM 31.03.2026 r.

17. AMOTH, MaLLMHUN U CbOPDbIKEHUS

Crpaan n MawwuHn, TpchnOpTEM
3eMun n Crpaan n TpaHCNoOpTHU CFFI)eQ;:;B:a Ob3asexAaH Pa3xoawn 3a
paAa KOHCTPYKLMN- CbOPBXEHUS P P P e noduc A Opyru 0O6wo
TepeHu KOHCTpYKU U cpeacTBa nonssaHe npuaobusaHe Ha AMA
obopyaBaHe
Mpasa Ha "
nosi3aBaHe obopyaBaHe
XWJ1. eBpO XWJ1. eBpO XWJ1. eBpO XWJ1. eBpo XWJ1. eBpo XWJ1. eBpo XW1. eBpo XWJ1. eBPO ggg{; XWJl. eBpo
OTuyeTHa CTOMHOCT
KbM 1 sHyapu 2026 1. 1039 1047 2919 22432 2 306 40 487 70561 33 100 864
Mpuaobutn - - 82 23 459 - 15 7 327 - 7 906
MN3nucaHun - - - - (24) - - (168) - (192)
Opyrn nameHeHuns - - - - 1 - - - - 1
Kbm 31 maprt 2026 1. 1039 1047 3001 22 455 2742 40 502 77 720 33 108 579
AmMopTusaumsa
Kbm 1 aHyapm 2026 r. 1] 654 1228 1 045 790 12 366 1] 32 4127
HauuncneHa 3a nepuogaa - 9 98 737 116 3 10 - 2 975
M3nncaHa - - - - (7) - - - - (7)
AOpyru nsmMeHeHus = (1) (8) (1) 1 = = = = (9)
KbMm 31 mapTt 2026 1. - 662 1318 1781 900 15 376 - 34 5 086
BasiaHCcOBa CTOWHOCT:
Ha 1 anyapun 2026 r.
vap 1039 393 wEE wEE wEE 28 121 70561 1 96 737
KbMm 31 mapTt 2026 1.
1039 385 1683 20 674 1842 25 126 77 720 (1) 103 493

Kbm 31.03.2026 r. 'pynaTta He e npu3Hana 3aryba ot obe3ueHKa Ha MalWMWHU, CbOpPbXEHUS n obopyaBaHe, Tb KaTo Ha 6a3a Ha M3BbpLUEHUS npernes 3a obesueHka Ha
MMOTMU, MALLUNHU N CbOPBXEHUS PbKOBOACTBOTO HE € YCTAaHOBMWJ10 MHAMKATOPM 3a TOBa, 4Ye 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE HaABMLLABa TAXHAaTa Bb3CTaHOBMMA CTOMHOCT.
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ActepuoH bbnrapua EA]

Me>kaAnHeH cbKkpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 31.03.2026 1.

18. HemaTepuanHu aKTUBM

AST=RION

XW1. €eBpPO XWJ/1. €eBPO XWl1. €eBpo
OT4YeTHa CTOMHOCT
KbM 1 saHyapu 2025 r. 836 17 592 18 428
Mpnao6butn 17 - 17
N3nucaHu = = =
KbmM 31 nekemBpun 2025 r. 853 17 592 18 445
AMopTusauun
KbM 1 saHyapu 2025 r. (751) (1732) (2 483)
HauncneHa 3a nepuoaa (2) (225) (227)
M3nuncaHa = = =
Kbm 31 nekemBpu 2025 1. (753) (1 957) (2 710)
BanaHcoBa CTOMHOCT:
Ha 1 aHyapn 2025 r. 85 15 860 15 945
Kbm 31 pekemBpu 2025 r. 100 15 635 15 735

pynata e u3BbpwKnia npernes 3a obesueHka Ha HeMaTepuanHuTe akTmeu kbM 31 mapTt 2026 r. n He ca
yCTaHOBEHW WHAMKATOPM 3a ToBa, 4Ye 6GanaHcoBaTa CTOMHOCT Ha aKTUBMTE HaABMLWaBa TAXHaTa
Bb3CTaHOBMMA CTOMHOCT, B pe3ynTaT Ha KOETO He e npu3HaTa 3aryba oT obe3ueHka B KOHCONMAMPaHUSA

¢drHaHCOB OTYeT.

19. BsemaHus OT CBbp3aHu nmua

19.1 HeTtekywim B3eMaHMsA OT CBbp3aHU siMua 31.03.2026 31.12.2025
XWJ1. €BPO. XWJ1. eBpo
lMpepocTtaBeHN 3aeMn Ha CBbp3aHKu nnua 8 209 8 154
Ob6e3yeHka (74) (74)
MpepocraBeHn 3aeMU Ha CBbp3aHU JiMLa, HETHO 8 135 8 080
8 135 8 080
19.1 Tekywim B3eMaHUsA OT CBbpP3aHM sivua 31.03.2026 31.12.2025
XnJ1. eBpo. XuJ1. eBpo
TbproBCKN B3eMaHUs 14 38
ObesyeHka - -
TbpProBCKM B3eMaHUs, HETHO 14 38
Apyrn Tekylwu B3eMaHsa OT CBbpP3aHu inua 1
ObesyeHka -
_Apyrm TeKywm B3eMaHUA OT CBbp3aHu Jinla, HETHO 1
14 39
20. TbproBCKM U ApYyrv B3eMaHus
20.1 HeTeKkywim TbpPproBCKu M Apyrum B3eMaHus 31.03.2026 31.12.2025
XWj. eBpo. XWs. eBPO
Opyru HeTekywm B3eMaHus, 6pyTHO 10 152 10 153
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ActepvoH Bbnrapus EA

Me>kaAnHeH cbKkpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 31.03.2026 1.

AST=RION

Ob6e3ueHka (1 646) (1 646)
Opyrn HeTeKyLLM B3EMaHUA, HETHO 8 506 8 507
MpeannateHn pasxoam 12 17
8 518 8 524
20.2 TeKywWn TbProBCKMU U ApPYrv B3eMaHusA 31.03.2026 31.12.2025
XWJ1. eBpo. XWJ1. eBPO
B3eMaHusa OT KNUEHTU N A0CTaBYMLM 7 483 5310
ObesueHKa (311) (311)
B3eMaHusA OT KJIMEHTU U AOCTaBYMLMN, HETHO 7172 4 999
NMpepocraBeHn aBaHCH 69 18
CbaebHn n npucbaeHn B3eMaHus 22 22
MpeannarteHn pasxoau 1384 1418
AaHbuM 3a Bb3CTaHOBsIBaHe 836 28
Opyru Tekywn B3eMaHus 6 238 18 236
Obe3yeHka (551) (551)
Apyru Tekywim B3eMaHuUs, HETHO 5 687 17 686
15170 24 171
21. NpenocraBeHn 3aeMmn
21.1 HeTekywu B3eMaHUs NO nNpeaocTaBeHMn
3aeMu 31.03.2026 31.12.2025
XWJ1. €BPO. XWJj. eBpo
lMpepocrtaBeHN 3aeMn KbM TPETU NnuLa 5483 5412
ObesyeHka -
MNpenocraBeHn 3aeMn KbM TPETU NMLA, HETHO 5483 5412
21.2 Tekywim B3€MaHMA NO NpeaocTtaBeHn 3aeMm 31.03.2026 31.12.2025
XWJ1. €BPO. XWJj1. eBpo
MpenocraBeHn 3aeMn KbM TpeTu nmua 1603 3 338
Obe3yeHka (27) (27)
MpepnocraBeHM 3aeMM KbM TpPeTH sinla, HETHO 1576 3311
22. Napu4HU cpeAcTBa U Napu4YHU eKBUBaJIeHTU
31.03.2026 31.12.2025
XWJ1. €BPO. XWJ1. €BPO
MapuyHun cpeacrtea B 6pon 20 9
MNapnyHu cpeacTBa No pasn/jawaTenHu CMETKU 4 038 878
Mapu4yHM eKBUBaANIEHTH > 10
4 058 897
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ActepuoH Bbnrapus EA[] AS T:R |ON
Me>kaAnHeH cbKkpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 31.03.2026 1. -

23. MaTepuasniHm 3anacm

31.03.2026 31.12.2025
XWJ. €BPO. XWs1. eBPO
AsTOMO6MAN 12 810 4 805
PezepBHK vacTn 2 339 2 209
Cmaso4yHun macna 184 228
MaTepuanmu 179 6 362
15512 13 604
24. ®HaAHCOBM aKTUBM

31.03.2026 31.12.2025

XWJ1. eBpo. XWJ1. eBpo

PNHAHCOBM aKTUBM AbPXaHW 3a TbpryeaHe 82 614 78 901

82 614 78 901

®UMHAHCOBUTE aKTMBMW, AbpPXaHW 3a TbpryBaHe Ca KanuTasioBWM WHBECTUUWMM OTYMTAHM MO crpasennvsa
CTOMHOCT npe3 nedanbarta mnu 3arybata. Moptdhennsbt kbM 31.03.2026 r. BKAKOYBA aKUUWM Ha rosemum
6bnrapckm KomnaHmu, TbpryBaHu Ha b®Bb, apyxecTBa CbC cneumanHa MHBecTMumoHHa uen/AACUL/, 6aHkn
M AAN0Be Ha HAKONKO [oroBopHM ¢oHAa, KaKTo M KoprnopaTuBHW obnuraumn. OuHaHCOBUTE aKTUBM,
Obp>XaHU 3a TbpryBaHe ca NpeoueHeHu No cnpaseannea CTOMHOCT kbM 31.03.2026 r. Ha ocHoBaHue 6opcoB
6toneTuH Ha Bbnrapcka ®oHpgoBa bopca.

25. NpeaocrtaBeHU aBaHCU 3a NOKyNKa Ha (PUHAHCOBU aKTUBMU

31.03.2026 31.12.2025
XW/1. eBpo. XW/. J1B.

MpensapuTesiHa BHOCKA MO MOKYyMKa Ha
APY>XeCTBeHW As/10Be 600 600
600 600

26. NHBecTMLUMKN B CMECEHU U acoLuMMpaHU NpeanpuaTUA

31.03.2026 31.12.2025
XW/1. eBpo. XWs. J1B.
Qact Men X4 A4 134 134
N En Oxu A 2 259 2 259
2 393 2 393

BanaHcoBaTa CTOMHOCT Ha MHBECTUUMMTE B aCOLMMPAHN U CMECEHWN NpeanpusTns, N34McieHn no MeTtoaa
Ha cobcTBeHUsa kanuTan kbM 31.03.2026 r. ca KakTo cneasa:

N En Oxn AL dact MNen XA

AL

LeHa Ha npuaobusaHe 651 383
Mpu3sHaT asn B nedanbu/(3arybum) ot yyactms B aCoOUMMPaHN U CMECEHM

npeanpuaTnsa npes 2025 r. 1188 (383)

BanaHcoBa CTOMHOCT Ha 01.01.2025 r. 1 839 -

[Oan ot neyan6ata/(3arybaTa) 3a nepuoaa 420 190

BbanaHcoBa CTOMHOCT Ha 31.12.2025 r. 2 259 134
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Me>kaAnHeH cbKkpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 31.03.2026 1.

BanaHcoBa CTOMHOCT Ha 31.03.2026 r. 2 259 134

B HacToAWMSa MeXAUHEH KOHCONMAMPAH OTYEeT Te3U MHBECTMUMN He ca npeoueHeHn kbM 31.03.2026
r. N0 mMetoga Ha cobCTBeHMs KanuTan nopagu nunca Ha OKoH4yaTenHa uHdbopMaums KbM gatata Ha
M3roTBsiHe Ha oT4yeTa. TakaBa oueHkKa LWe 6bae n3BbplIeHa B OKOHYATE/THUS KOHCOANAMPaH oT4yeT.

Ha 16.05.2022 r. e nognucaH AOroBop 3a NOKynKo-npoaax6a Ha akumu B pa3mep Ha 50% oOT KanuTana
Ha ®act Men X4 AA. Apy>XecTBOTO € C OCHOBHa AEMHOCT OCMIypsiBaHe Ha KacoBM pa3nsawaHus B Penybnnka
Bbnrapusa wn ycnyru CBbp3aHM C nojdaBaHe W MosiydaBaHe Ha pas3fiIMyHU [OKYMEHTW, Mu3[aBaHu oT
06WHMHCKNTE agMnHUCTpaunm. Kom 31.12.2022 r. Ta3n MHBECTUUUNS € KnacuduumpaHa KaTto Abp)KaHa 3a
npofax6a BbB Bpb3ka C MOCTbMUAM MUCMA 3a HaMepeHue OT MOTEeHUManHu Kynysaum, HO npe3 2023 r.
ApYrua CbApYXHUK — XpucTto pbHYapoB npogasa akumute cv Ha Makato A, a nocnegHoTo Ha PUHaHC
Mnoc MeHnaxMbHT XonanHr A, KbM gatata Ha oTyYeTa TekaT CTPYKTYPHU NMpoMeHun B ApyxecTtBoTo dacT
Men X4 Al - npoueaypu no npeobpasyBaHe 4Ypes3 BAIMBAHE Ha TpUTE AblUepHU ApyxecTBa Ha PacT Men X
A v ActepuoH Bbnrapus EA[ cMmdATa, 4e uMa noTeHuUMasn 3a pa3BUTME Ha MHBECTMUMATa C HOBUTE
CbAPYXHUUWN. WHBecTMuusaTa e npeknacmduumMpaHa OTHOBO KaTo AbJArocpoyHa B ,MHBectMumMm B
acouMmpaHn N CbBMECTHW NpeanpuaTms”.

Ha 30.06.2022 r. ActepunoH bbnrapms EAQ npugobusa 90,01% ot kanutana Ha U En Oxun AL -
JNIN3MHIOB XONAWHI C AbLLEPHU APYXKECTBA C OCHOBHA AENHOCT — npefocTaBsHe Ha (PMHAHCOB U onepaTMBeEH
NIM3WHI Ha HOBW M ynoTpebsiBaHM aBTOMOOGWAM Ha rOpuavveckn M dusmndeckn nuua, peHT a Kap ycnyrm,
nokynko-npoaax6a Ha ynoTpebsBaHn 1 BbpHaTK OT NN3MHI aBToMO6unu. Mpe3 2022 r. ActepuoH bbnrapus
npoaaae 283 765 6p. akuun oT kanutana Ha W En Ixun Al, kouto npeacrtasnsieaT 49,9999% oT kanuTtana
Ha ApPYXecTBOTO Ha kynysaya ,®uHacutn Kenuton“ A[. Cnep npexBbprisiHe Ha akuumte ACTEpPUOH
Bvnrapusa nputexasa 40,01% ot U En Oxun AL. C npotokon Ha OCA Ha U En Dxn AL ot 12.04.2023 r.
bele B3eTO pelleHMe Aa ce HaManKu KanuTasna Ha ApyXecTBoTo oT 19 296 088 nB. Ha 4 138 616 nB. upes
obescunBaHe Ha 445 808 cobCTBEHM HaNWYHW, MOUMEHHW, HENPUBWUIErMPOBAHU aKUMW C HOMMUHaNHa
CTOMHOCT oT 34 neBa Bcsika. KaTo akumoHep ActepuoH bbnrapusa EA e npeanoxun 178 368 6p. akunm npu
LleHa Ha uskynysaHe 31.74 nB. 3a akums Ha obwa ctonHocT 5 661 xmn. ne. Ha 13.04.2023 r. ca U3BbpLUEHN
BCMYKM pasnallaHua u NnpexBbpfisHUS BbB Bpb3Ka NpueTuTe peleHns 3a 06paTHOTO M3KyMnyBaHe.

Ha 26.05.2023 r. e BNncaHo B TbproBCKM perncrop yeBenuueHue Ha kanutana U En xn AL ot 4 138 616
neBa Ha 6 068 626 neBa, 4Ype3 n3gasaHe Ha 56 765 HOBU aKUWM, C HOMWUHaNMHA N EMUCUOHHA CTOMHOCT OT
34 neBa BCSAKa, KOMUTO Ca M3USAM0 3anuMcaHW M 3aKyrneHu oT akumoHepa @duHacutn Kenutbn A. Ha
30.05.2023r. ActepuoH Bbnrapmsa EALl npexBbpns cobcTtBeHOCTTa BbpXy 1 969 6pos akumm oT Kanutana
Ha U En Oxu Al Ha OuHacutn Kenutbn AL, B cneactBMe Ha KOETO MPOLEHTHOTO yyacTtme Ha ACTepuoH
Bvnrapusa EA[l ce Hamansea 4o 26,20 %.

Ha 13.09.2023 r. Ha 3acepaHune Ha CO Ha N En Oxu ALl e B3eTO pelleHne ga ce yBenmum Kanutana Ha
APpY>XeCTBOTO NO peAa Ha 4. 195, BbB Bpb3ka € 4n.196, an. 3 oT TbproBCKUA 3aKOH C U34aBAHETO Ha HOBMU
22 311 6p. HaAU4YHN, NMOUMEHHW, HEMPUBMAETMPOBAHM akLUuM C NpaBo Ha rnac ¢ HOMUHasHa U eMUCMOHHa
CTOMHOCT OT 34 nB. BCcsika. MNpu yBennyeHneTo Ha kanuTana ActepuoH Bwnrapus EAL 3anucea 7 371 6p.
aKuMn ¢ HOMUHanNHa cToMHocT 34 nB. BCska 3a 250 614 nesa. Taka yyactneto Ha ActepuoH Bbnrapus EA
B U En Oxun AL ctasa 26,96%.

Kbm 31.12.2023 r. u 30.06.2024 r. nuBectuumusaTa B U En Oxu Al e npeacraBeHa KaTo MHBECTMUMS B
acounvpaHo npeanpuaTve, nopaguv NpoMsHa B HamMepeHWeTo Ha PbkoBOACTBOTO Ha AcTepuoH Bbnrapus
EA/l, kKaTO MHBeCTUUMATA HAMa aa 6bae npogasaHa.

27. JInXBOHOCHM 3aeMM U NpUBJIEYEeHU cpeacTBa

27. 1 JInXxBOHOCHM 3aeMM 1 NpUBJIEYEHN CpeacTBa

ABJIFTOCPOYHMU
31.03.2026 31.12.2025
XW/1. eBpo. XWJ1. eBPO
3aab/KeHUsa no 6aHKOBU 3aeMun 127 600 120 174
3aab/KEHMS MO TbProBCKW 3aeMu 20 135 44 435
147 735 164 609

27.2 JInXxBOHOCHM 3a€MM U MNpUBJIEYEHUN CpeacTBa
KPaTKOCPOUYHM 31.03.2026 31.12.2025
XWJ1. €BpO. XWJ/1. eBpo
3aab/keHuns no 6aHKOBU 3aeMU 17 406 26 388
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3a4bKEHUSA N0 TbProBCKKU 3aeMu

48 451

AST=RION

22 096

65 857

48 484

BanaHcoBaTa CTOMHOCT Ha KpaTKOCPOYHWUTE 3aeMu e 65M3Ka 40 TAXHATa crnpaBeasinBa CTOMHOCT. Bcuuku
AbNrOCPOYUYHN 3aEMU LLiE AOCTUIHAT MNAAEXa CU B CPOK A0 7 roANHN. 3a4b/HKeHUATa ca 06e3rneyeHu c nnoTeka
Ha HeABMXMMU MMOTM, 3a/I0F HA MaTepuasnHW 3anacu, 3anor Ha TbProBCKO MpeanpusaTUE U rapaHuumn oT

TpeTtu nuua.

3aemu om 6aHKOBU UHCMUMYYUU

Obe3neuenne/
ApysecTso Kpe (] e Loy ITagex  Kpe ay a, JInx 0 apal oe
O Ee peauTop e —— R ek PeIMTHA yCJIyra, e HXBEH NMPONEHT rapaHliH U M0eTH
3a]bJIKe HUSI
EUR EUR
Kperop 1 664 680 270000 15.06.2027 o6oporau cpeacta- |CJIIT B eBpo Ha [TNB+2.8871%, [3aior BbpXy B3eMaHmsITA
COVID-19 HO He 10-MaJiko ot 3.00% 10 CMETKHUTE B OaHKaTa
Moro6yn EAJT
Kpeaurop 2 1278 230 483909|  28.07.2026| oGoporhu cpenctra IM SOFIBOR + 1.8% | 0" BRPXY B3eMariiTa
OT KJIMEHTH
+ 0, .
Kpesurop 1 1636134 1502089 20.03.2030| oGoportm cpencrsa |- e Ha [IAB4.06%, nowe  fmotexa 1a mot; aior
1o-MaJiko ot 4.45% Ha B3€MaHMs
CJIIT B eBpo Ha [Tb+3.7641%, |wumoTeka HA HIMOTH; 3aJI0T
Kpeaurop 1 2 400 000 3838264 30.11.2027| peBoMBHpaII KpeauT HO HO T10-MaUIKo OT 3.95% 12 Bresams, saor a LK
BJIIT T1B+1.619
Asto FOHron EAJ{ Kpenurop 1 2403 072 2403 072 30.12.2033| peBonBUpaII KpeIUT B Besa ma 61%, HIOTEKA HA HMOTH
HO HE N0-MaJIKO 0T 5%
+ 0
Kpenurop 1 1687263 1454537  30.12.2033| oboporHu cpecTBa BJIlIz 5 nesa m [AB+1.61%, HIOTEKA HAa MMOTH
HO He T0-MaJIKo OT 5%
BJIIInc B neBa wa [TMB+1.51%,
Kpeaurop 1 2275 249, 1904 000(  31.12.2027| peBonBHpaII KpeauT HO HO TI0-MaIKo OT 5%
17.03.2038 / 3ajor npeanpusTHe +
+ )0,
bamanc Kemrsn EOOJl  (Kpenurop 3 68 873 926 54 517 459 17.03.2027 obopormm cpenctBa  [3mEURIBOR + 2,80% -
17.03.2038 /, 3asor npexnpusTHe +
+ )0,
Kpura 10 EOOJ] Kpeaurop 3 5431254 3931261 17.03.2008 obopornu cpeactea  |3mEURIBOR + 2,80% akui
17.03.2038 /, 3asor npexnpusiTHe +
+ )0,
Cxmnac EOOJT Kpeaurop 3 10 658 712 7 658 712, 17.03.2029 obopornm cpeactea  |3mEURIBOR + 2,80% a
17.03.2038 / +
B/J1 Tpwiin EOO]] Kpemurop 3 5431254 3931254 Z 73323)2 o| oBopormcperersa  [3mEURIBOR +2.80% :ii:’; fpeATprTHE
3aJior Ha B3eMaHus;
0, i
Actepuon beirapust EAJ{ Kpeaurop 4 4500 000 4513125 20.11.2026| noxyrnka Ha apyxecTsa 5% sacTpaxosa
Acrepron bwirapus EAJT Kpeaurop 5 3230 000| 28500001  30.09.2026 obGopoThH cpeacTBa 5% 3aJ10T Ha aKIMH
Actepron bearapust EAJL Kpenurop 5 13 200 000 14 491 583 15.10.2029| nokymka Ha JpyecTBa 5.5%+6%
Acrepron birapus EAJT PEIIO 27446 795  01.11.2028 BJIIT B eBpo Ha ITHB +0.21
Acrepron bearapus EAJT PEIIO 13418 433]  01.11.2028 BJIIT B eBpo Ha ITUB +0.21
Actepron bearapus EAJ] PEIIO 284326/  29.01.2026 5%
Actepron bearapust EAJ] PEIIO 150 265|  29.01.2026 5%
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AST=RION

MexygpupmeHu HeobezneyeHu 3aemu

JpyxecTBo- JIuxBeH Pasmep B xui. eBpo
o IT
ApyxecTBo-3aemononyyaTen 3aeMOIaTeN TIPOLICHT xkpM 31.03.2026 1. AAEK

AcrepuoH breirapus EAJ 3aemoparen 1 200075332 4.50% 1260 14.08.2030
Agrto IOmnon EAJ] 3aemomaten 1 200075332 4.00% 585 26.09.2026

OO0 CBBpP3aHU JULA: 1 845
Agto HOnnon EAJ{ 3aemomaren 2 201614505 5.50% 6 19.03.2027
Agto FOnnon EAJ{ 3aemopnaren 3 200114041 4.00% 11 31.12.2026
Agto HOnnon EAJ{ 3aemonaren 4 5.00% 253 30.06.2026
Agto FOnnon EAJ{ 3aemopnaren 5 208120968 4.50% 67 23.12.2028
Actepuon bwirapuss EAJ] 3aemonaren 6 113570147 4.25% 1919 27.05.2026
Actepuon boirapust EAJ] 3aemopnaren 6 113570147 4.25% 7 945 30.04.2026
Actepuon bwirapus EAJ] 3aemonaren 6 113570147 4.25% 1063 31.01.2026
Actepuon buirapust EAJ] 3aemopnaren 6 113570147 5.00% 2611 04.05.2026
Actepuon bwirapuss EAJ] 3aemonaten 6 113570147 5.00% 5554 20.08.2026
Acrepuon bearaput EAJ] 3aemonaren 6 113570147 5.00% 3029 16.09.2026
ActepuoH brirapus EAJ{ 3aemonaren 6 113570147 5.00% 2758 12.06.2026
Actepuon boirapust EAJ] 3aemopnaren 6 113570147 5.00% 9008 02.04.2026
Actepuon brirapus EAJ] 3aemonaren 6 113570147 5.00% 3516 02.09.2026
Acrepuon bearapus EAJ] 3aemonaren 7 206074162 6.00% 11 842 18.08.2030
AcrepuoH beirapus EAJ| 3aemonaten 8 130277958 5.00% 2 656 23.06.2026
Acrepuon bearapus EAJ] 3aemonaren 9 3.00% 8209 31.12.2027
AcrepuoH beirapus EAJ| 3aemoparen 10 175133827 5.00% 2 656 23.06.2026
AcrepuoH beirapus EAJ| 3aemonaren 10 175133827 5.00% 1059 17.02.2026
Acrepuon bearaput EAJ] 3aemopnaren 10 175133827 5.00% 3003 02.04.2026
AcrepuoH beirapus EAJ| 3aemoparen 11 204516571 5.00% 1421 28.02.2026

68 586

28. 3aab/HKeHusa no o6siMmraMoHHn 3aemMu
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JNnxeeH 31.03.2026 31.12.2025
EmMuteHT npoueHT Mapex
1. ISIN: BG2100025126 ABTO OHMOH EA] 4.00% 10.12.2027 1578 1725
- AbJIFOCPOYHA YacT 1 059 1432
- KPaTKOCpO4YHa 4acT 519 293
2. ISIN: BG2100006183 MoTobyn EAQ 3.85% 13.06.2028 3929 4 072
- AbJIFOCPOYHA 4acT 3681 3681
- KpaTKoCpo4YHa 4acTt 248 391
3. ISIN: BG2100006092 ActepuoH Bwnrapusa EAQ] 5.25% 14.04.2029 2970 2933
- AbJIFOCPOYHAE 4act 2 750 2750
- KpaTKOCpOYHa 4act 220 183
0610 3aab/KEHNA NO 06UraLlMoOHHKN 3aeMmn 8 477 8730
- AbJIFOCPOYHA 4acTt 7 490 7 863
- KpaTKOCpoO4YHa 4act 987 867
29. TbproBCKM U ApPYrv 3aabJ/DKeHUs
31.03.2026 31.12.2025
XWJ1. eBpo. XWJl. eBpo
3a4b/IKEHNSA KbM AOCTAaBUYNLM U KITMEHTU 8 796 10 410
3aabKEHUS 3@ MNOKYMKN Ha MHBECTULUN = -
MonyyeHn aBaHcH 1769 759
JaHbyHM 3a4b/KEHUS 1 008 481
3aab/KEHMS KbM NepcoHan 618 294
3a4b/MKEeHNS KbM OCUTYPUTENTHU NpeanpusaTus 87 89
OTCcpoyeHn npuxoamn 7 6
Apyru TekyLwmn 3aab/XKeHUs 2135 2 362
14 420 14 401

30. 3aab/HKEHUs MNno JIM3SUHIoBU A0roBoOpm

O6WwmnTe HETHMN 3aAb/HKEHNA NO d)MHaHCOB NN3NHI CE€ aHanNn3npaT, KakKTo cnejgBea:

31.03.2026 31.12.2025
HeTHM 3apbnmxeHunn XWJ1. eBpo. XWJ1. eBpo
[o 1 rognHa 904 634
OT1 1 po 5 roamHm 2 320 2 294
3224 2928
HeTHUTEe 3aAb/KEHUS NO NIM3NHIOBM AOFOBOPY KbM CBbP3aHM JiMLa Ca, KaKTo
cneasa:
31.03.2026 31.12.2025
HeTHun 3aab/keHus XWJ1. eBpo. XU, €eBpo
[o 1 rognHa 78 48
OT 1 oo 5 roauHu 126 156
204 204

HeTHUTe 3aabXXeHNsa No NN3NHIOBUN AOMOBOPUM KbM HECBbP3aHU sinLla ca, KakTo

cnepBa:
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31.03.2026 31.12.2025
HeTHun 3aabkeHuns XWj. eBpo XWJ1. €BPO
o 1 roanHa 826 586
OT 1 ao 5 roamuHmn 2194 2138
3020 2724

31. 3aab/mHKEeHUs1 KbM CBbp3aHM ivya
31.1 HeTeKywm 3aAb/IHKEHUA KbM CBbp3aHM nmua 31.03.2026 31.12.2025
XWj. eBpo XWJ1. €BPO
3a4b/XKEHMA N0 3aEMU OT CBbp3aHU nmua 1 260 1 246
3aab/HKEHMSA N0 JIM3UHIOBU AOrOBOpU 126 156
1 386 1402
31.2 TekyLwiM 3aABbJ/IDKEHUSI KbM CBbpP3aHM avua 31.03.2026 31.12.2025
XWj. eBpo XWJ1. €BpPO
TbProBCKM 3aAb/KEHUS KbM CBbp3aHu uua - 1
3aab/KEHMSA MO 3aeMM OT CBbp3aHu nmua 585 579
3aab/KeHMsA N0 GUHAHCOB JIN3UHT 78 48
663 628

MexdygpupmeHu HeobezrneyeHu 3aemu

JHpyxecTBo- Juxsen Pasmep B xu1. eBpo
Hlpysectso-3aemononysaten 3aeMOJaTeN MPOLICHT kbM 31.03.2026 . Tagex
AcrepuoH brirapus EAJ] 3aemonaren 1 200075332 4.50% 1260 14.08.2030
Asto IOHMoH EA /] 3aemonaren 1 200075332 4.00% 585 26.09.2026
OO0 cBBbpP3aHu JHLA: 1845
32. AKLUMOHEpPEeH KanuTtas U rNpeMueH peseps
32.1. AKLUMOHEpeH KanuTtan
31.03.2026 31.12.2025
EmMuTMpann akuunm, 6poi 30 291 30 291
HoMunHan Ha akuus, eeBpo 204.52 204.52
AKLMOHEepeH KanuTan, espo 6 195 115.32 6 195 115.32
AKLUMWOHepeH KanuTana, Xui. espo 6 195 6 195

Cnepn npoBeneHo Ha 22.12.2020 r. OCA Ha [lpy>eCcTBOTO — Malika € B3eTO pellueHne 3a NpecTpyKTypupaHe
Ha KanuTana M NpoMsHa Ha yCTaBa Ha APYXeCTBOTO B Ta3n Bpb3ka. CTpykTypaTa Ha KanuTtana oT
15 145 500 akumun c HoMnHan 1 nB. BcsKa, ce npomeHsa Ha 30 291 akumu c HomuHan 500 nB. BcsAka. B
pe3ynTaTt Ha Taka NpMeTOoTO peLleHne pa3MepbT Ha KanuTana Ha [py>ecTBoTo - Malika (AcTtepuoH bbarapus
EALl) He ce npoMeHs. N3paneHn ca HOBM BPEMEHHU YAOCTOBEPEHUS Ha aKLMOHepuTe.

Ha 11.01.2021 r. Ha n3BbHpeaHo OCA Ha [JpyXeCcTBOTO - Mailka € B3€TO peLleHne 3a HaMansBaHe yCTaBHUS

kanutan ot 15 145 500 nB. (neTHageceT MUIMOHA, CTO YETUPUAECET U NET XUIS4aM U NETCTOTUH JieBa) A0
pa3mep oT 12 116 400 nB. (4BaHageceT MUINOHA, CTO W LIECTHAAECET XUNAaM U YETUPUCTOTUH NeBa), No
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Me>kaAnHeH cbKkpaTeH KoHconmaupaH cbmHaHcoB oTyeT kbM 31.03.2026 1.

peana Ha 4n.200, 1.1 ot TbproBckusa 3akoH (T3), upe3 HamansiBaHe Ha HOMMHAsIHATa CTOMHOCT Ha akumMuTe
Ha apyxecTtBoTo oT 500 (neTcToTMH) neBa 3a Bcska akumnsa Ao 400 (4eTMpUCTOTMH) NeBa 3a BCsKa akuums, C
Len nokpmvBaHe Ha HaTpynaHaTa 3aryba B Apy>XeCcTBOTO OT MMHANU rOAWHMW, YBENIMYaBaHe Ha pe3epBuTe Ha
[Opy>XecTBOTO - Malika 1 Bb3CTaHOBSIBaHE HAa CbOTHOLIEHMETO MexXAy BNMCaHWUS KanuTasna n Yynucrtata CTOMHOCT
Ha MMYLLECTBOTO Ha ApPYXeCTBOTO. Bb3 OoCHOBa Ha 4n.246, an.2, 1.4 ot T3, cpeacTBata OT HanMpaBeHOTO
HamansBaHe Ha HOMMHAaNHaTa CTOMHOCT Ha akuuuMTe OT KanuTana Ha [pyXeCcTBOTO - Mailka, B pa3mep OT
3 029 100 nB. (Tp MUNMOHA, ABafeCceT N AEBET XUNS4AM N CTO fieBa), ce oTHAcAaT kKbM doHa ,PesepBeH” Ha
APYXeCTBOTO, KOMTO (hoHA MOXe Aa Ce NMon3Ba eANHCTBEHO No peaa Ha un. 246, an.3 oT T3. o To3n HaunH
[OpyxecTBoTO-Malka dpopmupa doHa ,PesepBeH” B pasmep Ha 3 029 100 nB. (Tpy MUIMOHA, ABAAECET U
OEBET XUNSAn U CTo neBa). [poMeHuTe ca BNMcaHu B TbproBCckus pernctovp Ha P.Bvnrapus Ha 18.01.2021
r.

32.2. PezepBu

31.03.2026 31.12.2025

XWJ1. €Bpo XW/1. eBpo

3aKoHOBM pe3epsBu 425 425
425 425

Mpe3 2009 r. JpyXecTBOTO - Malhka e pasnpenenuno efHa aecera 4acT OT MNosoXuTenHus ¢buHaHCoB
pe3yntat ot 2008r. B pa3Mep Ha 84 xun. N1B. 3a 3aKOHOBW pe3epsu. pe3 2011 r. Apy>XecTBOTO - Malika e
pasnpeaenuno egHa Aeceta yacT OT NONoXUTeNnHUsa dpuHaHcos pedynTtaTt oT 2010 r. B pa3mep Ha 103 xun.
NB. 3a 3aKOHOBW pe3epsu. Mpe3 2017 r. ¢ peweHne Ha O6woTo cbbpaHne Ha akuuoHepuTe ce pasnpegens
roanwHnsa uHaHcoB pesyntaT 3a 2016 r., KakTo cneaBa: CbriacHo Y. 246 oT TbproBCKMS 3aKOH OTAENS
1/10 vacTt oT nevanbaTta BbB HOHA ,Pe3epBenH" Ha ApyxecTBOTO. OCTaTbKbT OT Hepa3npeaeneHaTa nevanba
3a 2016 r., Hepa3npeaeneHaTta nedanba oT MMHaNM rOAMHM U cpeacTBaTa oT GoHA ,Pe3epBer” nokpmsaTt
HenokpuTaTa 3aryba oT MUHanm roavHu.

Ha 11.01.2021 r. Ha u3BbHpeaHo OCA Ha [pyXeCcTBOTO - MaiKka e B3eTO pelueHne ¢ popMUpaHnTe pesepsmu
OT HaMansiBaHe Ha KanuTana Aa ce nokpue HaTpynaHaTta 3aryba 3a muHanm roanHun (2 842 926,45 ne). B
pe3yntaT ¢oHAa ,Pe3epBeH” ce Hamansea ot 3 029 100,00 nB. go 186 173,55 ns..

Ha 07.09.2021 r. Ha npoBeaeHo OCA Ha [Jpy>XeCcTBOTO - MalKa € B3eTO peLleHMe Ha OCHOBaHue u. 246 an.
2, T. 1 ot T3 pa 6baaTt 3ageneHn cpeacrtea B pasmep Ha 1/10 ot nevanbata no 1. 1 3a ®oHA pe3epBeH,
KOWTO ce yBennuasa Ao 752 353,28 nB..

Mpe3 2023 r. u 2024 r. ActepuoH Bwvnrapusa EAL ¢opMupa Ha KOHCOMMAMPAHO HUBO OTpULATENHMU

(npeoueHbYHN) pe3epBu OT 6M3HEC KoOMbuHaumm B pasmep Ha 380 xun. NB., KAaTO 3aKOHOBUTE pe3epBu ce
HaMansasaT Ao 372 xun. NnB.

32. Cb6uTHA cneq Kpas Ha OTYETHUSA nNepuon

HsMa HacTbnuam cbbUTMA OT CbLUIECTBEHO 3HAUeHWe cel AaTaTa Ha OTyeTa A0 HEeroBoTO U3daBaHe, KoOUTO
6uxa MOrnn Aa NoBAUSAAT BbpXy DUHAHCOBUTE pe3ynTaTu Ha rpynarta.
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