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MEXAWHEH CbKPATEH KOHCONUOWUPAH AOKNAA 3A LEMHOCTTA
HA ACTEPUOH BbJ/ITFAPUA EAA,

CbAbpKaL, MHGOPMALMA 33 BaXKHU CbOUTUA, HACTBNUAKU NpPe3 NbPBOTO LWecTMeceune Ha 2026 1. U C
HaTpynBaHe OT HAYa/NI0TO Ha TeKyLaTa roguHa, cbrnacHo ua. 1000, an.4, 1.2 ot 3NMNUK

. UHOOPMALUA 3A APYKECTBOTO U HETOBATA TPYNA

1.1. UCTOPUA
ActepuoH bbarapua EAl e XonNAMHIOBO APYXKECTBO, perncrtpupaHo B Penybauka Bbarapusa wm
OCbLUECTBABA CBOATA AEMNHOCT CbINAacHO HbArapCcKOTO 3aKOHOA4ATENCTBO.

LpyKecTBoTo e pernctpmpaHo no ¢mpmeHo geno Ne 231 no onuca Ha Codmincknm OKpbIKEH Cba OT
2007 rogmHa ¢ HammeHoBaHne Kapromotopc EAL 1 e npepernctpmpaHo B TbproBCKMA PerncTbp Ha
29.05.2008 rogmHa. B Kpasa Ha 2008 rogMHa HaMMEHOBAHMETO Ha APYKECTBOTO € NMPOMEHEHO Ha
Espoxong AytomoTus pyn EAL, npe3 2009 rognHa Ha AsTo FOHMOH Npyn EALL. B kpasa Ha 2010 rogmHa,
nopagu npomaHa B aKuMoHepHaTa CTPyKkTypa ABTO HOHWMOH [pyn ce npomeHA OT eAHOJIMYHO
AKUMOHEPHO ApPYXKEeCTBO B aKUMOHEepHO apyxectso. Ha 13 Hoemspu 2012 r. HAaMMeEHOBaHUETO Ha
APYyrKecTBOTO e npomeHeHo oT ABTo HOHWOH Mpyn ALl Ha ActepuoH bbarapua EAL.

1.2. NPEAMET HA 4EAHOCT

AcTtepuoH Bbarapusa EAl e c npeameT Ha genHocT: NMpnaobusaHe, ynpasieHue, oLeHKa U Npoaaxba
Ha y4YacTusa B OBbATAPCKU U YyKAECTPaHHU ApyKecTBa; MNpuaobusaHe, ynpasneHmne u npoaaxba Ha
obnvrauymm; NpuaoobusaHe, oueHKa M Npoaaxkba Ha NaTeHTU, OTCTbMNBAHE HA IMLLEH3MW 33 U3MO0/13BaHe
Ha NaTeHTU Ha APYXKEeCTBa, B KOUTO XOJIAMHIOBOTO APYXKECTBO yyacTBa; PUHAHCUPAHE HA OPYXKeCTBa,
B KOMTO XO/I4MHIOBOTO APYXKECTBO y4acTsa.

NpomeHun B npegmeTa Ha ,ﬂ,el\aHOCT Ha OPYXXeCTBOTO Nnpe3 oT4eTHUNA nepmnoa He Ca U3BBbPLUBAHW.

1.3. CE4AJIULLE N AAPEC HA YTIPABJIEHUE

CefanvweTo M aApechbT Ha ynpasneHue Ha [pyxectBoTo e Penybauka Bbvarapwma, rp. Codua, byn.
“Xpuctodop Konymb” Ne 43, Ha cbumsa agpec ce U3BbpLIBa aAMUHUCTPATUBHOTO YyNpaB/ieHNE U ce
HaMMpa OCHOBHOTO MACTO, Ha KOETO APYKECTBOTO M3BbPLUBA CBOATA AeMHOCT. ToBa e M odUUMaNHUAT
6usHec agpec 3a KopecnoHaeHuun.

BusHec apgpec rp. Codus, 6yn. “Xpuctodpop Konymb” Ne 43
TenedoH 02/ 489 75 56; 02/ 462 11 89

EneKkTpoHeH agpec (e-mail) finance@asterion.bg

1.4. OPTAHU HA YTPABJIEHUE
OpraHbT Ha ynpasnaeHue Ha ActepmoH bouarapua EAL e CoBeT Ha JupeKkTopuTte. lNpes oT4eTHMA Nnepuos,
He ca npaBeHW NpomeHUn B CbBeTa Ha AUpeKTopuTe.

Cveem Ha Jupekmopume

CswcraBbT Ha ChBet Ha [lupexropure BKIOUBa 3 jnna. Bcuuku wieHoBe ca PU3HYSCKH JIHIIA.

Tomop IerpoB Credhanon IIpencenaren na CrBeta Ha lupexkropure
Bucepkxa MapkoBa-/leHkoBa Unen Ha CobBera Ha JlupekTopure
Hukonait Xpucros Kunescku Unen Ha CobBera Ha Jlupektopute U M3MbIHUTENEH TUPEKTOP

):[py)KGCTBOTO CC MPCACTAaBJIABA OT USI'BJIHUTCIHUA JUPEKTOP Huxonait KuneBcku.
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1.5. AKLINOHEPHA CTPYKTYPA

Ha 27.01.2023 r. e BNucaHo B TbProBCKMA PEFUCTbP NMPUEMaHe Ha HOB YCTaB Ha APYXKeCTBOTO, cnopes, KOWTo
enHoNNYeH cobCTBEHMK Ha Kanutana e ,,[TAYDBP JIOOAKUCTUKC” EALl, BnncaHo B TbprosckuaA pernctop ¢ EMK
175227641, cbC cepganuuie 1 aapec Ha ynpasneHue — rp. Codus, byn. ,Xpuctopop Konymb” Ne 43. CTpykTypaTa
Ha COBCTBEHOCT Ha ApPYXKecTBoTo 6e M3meHeHa, ¢ ornes npuaobusaHeTo Ha BcMYkKM 30 291 6pos, HANUYHMK,
NOMMEHHM, HENPUBMNEIMPOBAHM KLU C NPABO Ha rNac Ha obLoTo CbbpaHue OT ropeonmncaHna egHoANYEH
COOCTBEHMK Ha KanuTana. Kbm AaTa Ha M3roTBsiHe Ha HacToawma aoknas ,,ACTEPUOH Bb/ITAPUA e EAHONMYHO
aKLMOHEPHO ApYKeCTBO, KAaTO BCUUKM peneBaHTHU JOKYMEHTU OTHOCHO CbOTBETHUTE NPOMEHN MoraT aa 6baaT
HamepeHM No NapTMaAa Ha APYXKECTBOTO, BOAEHa B TbproBCKUA perncrobp.

AKmyanHa cmpyKkmypa Ha Kanumasaa Kem 30 roHU 2026 a.

MaxkopuTapeH aKkuuoHep Cepanuiue M aapec Ha Bbpoii akuum Hsiit ot

ynpasneHue KanurTaJja

.C K. 1592, p-H 1
NAYbP NOAKUCTMKC EAn | TP COPUA Nk 1592, p-n Hckep, | 5 5 o) 100 %
6yn. Xpucrodpop Konymb Ne 43

OBLUO 100%

BcuuKkK n3ganeHu akumm ca OoT e4HaKbB Kaac v gasaTt Nno e4HOo Npaso Ha rniac.

1.6. UH®OPMALINA 3A TPYINATA ACTEPUOH

C poroBopw 3a NoKynKo-npogaxba Ha akumm ot 30.06.2022 r. n AxKMpa OT CcbliaTa AaTa JpyKecTBOTO—
MalKa e npuaobuno cobcTBeHOCTTa Ha npuTexaBaHuTe oT EBpoxona Bbarapus AL 80 001 6p.
HaNUYHU, NOMMEHHWN, HENPUBENNTMPOBAHM aKUUMK, npeacTasnasawmn 99.99% ot Kanutana Ha ABTO
FOHWoH AL 1 510 861 6p. HANIMYHW, MOMMEHHW, HENPUBEANTUPOBAHM aKLMM, NpeacTasaasawm 90.01%
OT KanuTana Ha Esponuniis MNpyn Al/HoBo HaumeHoBaHue U En Oxn AL/.

CuuTtaHo OT AaTaTa Ha npuaobusBaHe Ha ropeonucaHUTe ApPY>KecTBa, OCHOBHATa AeMHOCT Ha rpynarta

ACTepMOH e Haco4yeHa B aBTOMObUIHMA BusHec. MHBecTnumsaTa B EBponunits Mpyn Al nbpBOHaYanHo
6e knacuduuympaHa KaTto AbJArocpoyHa, a B NocneacTBMe KaTo akTuB, AbpXaH 3a npoaaxb6a.

Ha [pyxecTtBoTo 6e€ OTnpaBeHO npeanoxeHuve 3a npogaxba Ha 4yacT OT akuuuTe Ha JIM3UHIOBUS
XONANHI, KoeTo 6e npueTto 1 Ha 26.09.2022 r. ActepmoH Bbnrapus Al npogaae 283 765 6p. akuunm
OT KanuTana Ha EBponun3 rpyn ALl, konto npeacraBnseaTt 49,9999% oT KanuTana Ha ApPYXXECTBOTO
Ha kynysaya ,®uHacutn Kenutbn™ A. Cnen npexBbpasHETO Ha akuuuTe yyacTueTo Ha ACTepUOoH
Bvnrapusa EAl B EBponuns 'pyn Al 6e HamaneHo ao 40,01%.

C npotokon Ha OCA Ha EBponuiiz 'pyn A oT 12.04.2023 r. 6elue B3€TO pelUeHME Aa Ce HaManlu
KanuTasna Ha APY>XeCTBOTO Ha OoCHoBaHue 4n.200, 1. 2 T3 BbB Bpb3Ka c un.187a, an.1, 1.1 ot T3, oT
19 296 088 nB. Ha 4 138 616 nB. ype3 obescmneaHe Ha 445 808 cobCcTBEHN HANMMYHU, MOUMEHHMH,
HEeNpuBUIErMpoBaHN akumm C HOMMHaNHa CTOMHOCT OT 34 neBa BcsAka. Kato akumoHep ACTepuoH
Bvnrapus EA e npeanoxwun 178 368 6p. akumm npu LeHa Ha m3kynyeaHe 31.74 nB. 3a akuus Ha
obwa cromHoct 5661 xun. nB. Ha 13.04.2023 r. ca M3BbPLIEHM BCUYKW pasniawaHus u
NpexBbp/istHNA BbB Bpb3Ka NpuUeTuTe pelleHnsa 3a 06paTHOTO M3KynyBaHe.

Ha 26.05.2023r. e BnncaHo B TbproBCKWM perncTbp yBennyeHne Ha kanutana Ha ,Esponuins rpyn® A
oT 4 138 616 nesa Ha 6 068 626 nesa, ype3 u3gasaHe Ha 56 765 HOBM akuuu, C HOMUHANHa U
E€MUCMOHHA CTOMHOCT OT 34 fneBa BCSKA, KOMTO Ca M3UANO0 3anucaHW M 3aKyneHu OT akuuoHepa
+OnHacntn Kenutbn™ A. Ha 30.05.2023r. ¢ npexsBbpanTenHo oxupo ,ActepuoH bbnrapusa™ EAL
npexebpns cobcrBeHocTTa Bbpxy 1 969 6posa akuum oT kanutana Ha ,Esponuiiz rpyn" A Ha
+OnHacutn Kenuton™ A1, B C/IeACTBME Ha KOETO NMPOLEHTHOTO yyacTtue Ha ,ActepuoH bonrapma®™ EAL
B ,EBponuiiz rpyn" Al ce HamanaBea 40 26,20 %.

Ha 13.09.2023 r. Ha 3aceaaHue Ha C Ha W En Jxn" ALl e B3€TO pelleHne ga ce yBenmum Kanutana
Ha APY>XeCTBOTO Mo peda Ha yn. 195, BbB Bpb3ka € un.196, an. 3 oT TbproBCKMSA 3aKOH C U3aBaHETO
Ha HOBM 22 311 6p. HANMYHU, NMOMMEHHUW, HEMPUBUIErMPOBAHM aKLUMKW C NPaBO Ha rnac ¢ HOMUHasHa
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M €MUCUOHHA CTOMHOCT OT 34 NnB. BCAKa. lNpun yBennyeHMeTo Ha kanutana ActepuoH bbnarapua EAL
3anuncea 7 371 6p. akuMn ¢ HOMUHaJsIHa CTOMHOCT 34 nB. BcsiKa 3a 250 614 neBa. Taka yyacTUETO Ha
ActepuoH bBbnrapua EAAQ B W En Oxun" ALl ctaBa 26,96%.

Ha 02.06.2023 r. ,EBponuns rpyn" AL npomeHsa umeto cu Ha W En Oxu ALQ.
NHuBectnumnsTa B M En xmn ALl e knacuduumpaHa KaTo MHBECTULMS B acoLMMpPaHO NpeanpusTme.

UHppopmayus 3a npumexcasaHume om AcmepuoH bvnzapusa EAL] Kom 30.06.2026 2. dvwiepHu
KomnaHuu

ABTOMOBWU/IEH BU3HEC

% Ha yyacTve B OCHOBHMA Kanutan

ApyxectBO 30.06.2026 31.12.2025
ABTto lOHMOH EA[ * 100.00% 100.00%
Henpsako yyacmue upe3 AIO EA/]:

ABTo HOHMOH CepBu3 EOO/, bvarapus 100.00% 100.00%
bynsapua EOO/L, bvnrapua 100.00% 100.00%
MoTobyn EALl, Bbarapua 100.00% 100.00%
Conap l'pmag AV EALL, upe3 MoTobyn EAL 100.00% -
Bonap Mpo S.R.L., PymbHUA upes MoTtobyn EAL, -B suksudayusa 99.00% 99.00%
YaitHa MoTop Kbmnanu AZl, Bbarapus 80.00% 80.00%
China Motor Company DOO, Cbpbus upes YaiHa

MoTop KbmnaHu ALl 80.00% 80.00%
YepseHo 3Hame ALl, bbarapusa 85.00% -

*npsKko yyactue

Ha 10.02.2023 r. ActepuoH bbarapus EA/Ll ctaHa egHoAMYeH cOBCTBEHUK Ha KanuTana Ha ABTo KOHMOH
EALl cnepn ckntouBaHeTo Ha [oroBop 3a NMOKyMNKo-npoAaxba Ha akumu, ¢ akumMoHepa — Kupun UeaHos
Bowos, ¢ KONTO ce nNpexBbpaaT 7 (cegem) 6posa HaAUYHU, MOUMEHHMU, HEMPUBUIETUMPOBAHWN aKLUW,
dopmupawm 0,01 % ot KanuTana Ha Asto HOHMOH EA/L. Ha cbliaTa gaTta B Ta3M Bpb3Ka ce nNpue HoB
ApYyKecTBeH YcTaB, B KOWTO Aa 6bAaT oTpaseHu NnpomeHuTe B cobcTBeHOCTTA. [pomeHuMTe ca BNNCaHN B
TbproscKkMA perncTbp No napTugarta Ha JpyKecTsoTo.

N TpuTe apy»KecTBa, y4acTBallm B npeobpasyBaHeTo ca egHONMYHa cobcTBeHOCT Ha ABTO OHMOH
EA/Ll, nopaau KoeTo He e Hanuue pakTMYecKa NPOMAHa B MUMYLLLECTBEHO OTHOLLUEHME.

Ha 28.06.2024 r. AsTo FOHMOH EA/l noanunca AoroBop 3a Npogakba Ha BCUUYKM aKLMKM OT KanuTana
OblEepHOTO cun apyrKectBo AyTto Utanuna EAL Ha Jinsmur ®duHaHc EAL, EMK131352367. CyntaHo oT
TasW fgaTa APYKECTBOTO He e CBbP3aHo auLe 3a rpynaTa. Ayto Utanua EAL, n3sbpLuBa 4ENHOCT KaTo
oduumaneH npeacrasuten/sHocuten Ha Maserati, otopusupaH aunbp Ha GAZ un Dongfeng 3a
Bbarapus, cepsuseH LeHTbp Ferrari. NMpegmeT Ha caenkata e obocobeHa YacT Ha bM3Heca Ha “AyTo
NTanua” camo no oTHOWeHWe Ha BHOC, AMNBPCTBO, Npofaxba M cepBM3EH LEHTbP Ha HOBU
aBTOMOBUAU N pe3epBHUN YacTn 3a aBTOMo6MAN ¢ mapKa MASERATI, KakTo 1 AelAHOCTTa No BHOC U
npogakb6a Ha OPUrMHANHU pe3epBHM YACTU, KAaKTO M NpeasiaraHe Ha aBTOCEPBU3HWU AENHOCTU B
OTOPM3NPAH CEPBM3EH LLEHTbP 3a aBTOMOOMAM c mapka FERRARI. BcMuykM apyrv CTOMaHCKM
OeNHOCTM ce noexa OT Apyro AbuwepHo Ha ABTo HOHMOH, a umeHHO bynsapua EOO/L. bynsapusa



MeXAMHEH CbKpaTeH KOHCONMAUPaH AOKAaA 3a AeHOCTTa A S | = R | O N
Kbm 30 toHu 2026 r.

EOO/ pernctpupa knoH B Codusa n noe aunvpcteoto u 3a Copua Ha GAZ n Dongfeng, KakTo u
cepBM3HaTa AEMHOCT Ha Te3U U APYrYU MapKK aBToMobuau.

Mpes3 BTOpO Tpumeceumne Ha 2025 r. gblwepHoTo Ha ABTo OHMOH EAL apyKectBo YaltHa MoTop
KbmnaHu Al peructpmpa CBOe AbLLEPHO APYKECTBO HA TeputopuaTa Ha Penybamka Cobpbua c
umeto China Motor Company DOO (benrpag). ActepuoH Bbarapusa EAL nma Henpsiko yyactve B
CpbOCKOTO ApYKECTBO Ype3 KoMMNaHusA-malika — AsTo OHMoH EAL.

Mpe3 nbpBOTO WecTmeceume Ha 2026 1. B ob6xBaTa Ha pynaTta 6axa BKAtoUYeHU 1 gpyrKectsata Conap
fpua AU EAL, npuaobuTto ypes gbuepHoTo apyxectBo Motobyn EAL, n YepseHo 3Hame A[,
npnaobumTo yYpes abliepHoTo ApyKecTBo ABTo KOHMoH EALl. AcTepuoH bbarapua EAL ynpakHABa
HenpaAK KOHTPOJ BbPXY Te3u gpyxectea upes3 Asto FOHMoOH EAL.

EHepreTtuka

% Ha yyacTtue B
% Ha y4yacTtue B OCHOBHMSA
OCHOBHMA Kanurtan KanuTan
Opy>ecTBO 30.06.2026 31.12.2025
Conapc Jinuk EAQ* 100.00% 100.00%

Henpsako yuyacrne upe3 Conapc JinHk EAA:
B4 MNpuiin EOOL 100.00% 100.00%
Kputa 10 EOO 100.00% 100.00%
BbanaHc Kenntbn EOOL 100.00% 100.00%
Ckunac EOOA 100.00% 100.00%
Muproc Conap EOO 100.00% -
Conap BP EOO/A, upes Muproc Conap EOO/ 100.00% -

*npsko yyactue

Ha 23.08.2024 r. ActepuoH bbvarapua EALL yapeau HoBo apyrKectso — Conapc J/innk EAL. [l py*ecTBOTO
e BNMcaHo B TbproBckMa pernctbp ¢ EMK 207956558 Ha 27.08.2024 r. ¢ npeaAMeT Ha OeMHOCT:
MpuaoobusaHe, ynpaBneHWe, OueHKAa M npofaxba Ha yyacTMa B OBArApPCKM U YyKAECTPaHHM
APYXKecTBa; NpuaoburBaHe, oLeHKa M Npoaaxkba Ha NaTeHTH, OTCTbMNBAHE Ha IMLEH3MM 33 U3N0/I3BaHE
Ha NaTeHTM Ha ApPY»KecTBa, NHBECTULMOHHA AEMHOCT, U3rparkaaHe U nogapbiKKka Ha GoTOBONTANYHMU
€/1eKTPOLLeHTPaIM, TbPrOBUA CbC COIAPHU MAHEIN N aKcecoapu, NpeacTaBUTeNCTBO, MOCPEeAHNYECTBO
W areHTCTBO Ha BBArapcKu M YyXKAECTPAHHM IOPULMYECKM U GU3NYECKM NLA B CTPaHATa M Yy»KbuHa,
COENKN C HeABUMXMMM UMOTM, KaKTO M BCAKAKBa Apyra He3abpaHeHa OT 3aKOHa TbProBcKa AeHOCT Npu
Cna3BaHe Ha 3aKOHOBUTE U3NCKBAHMA 33 HEMHOTO M3BbpLUBaHE.

MNpe3 otyeTHMA nepuon ActepuvoH Bbnarapusa EA/l, B Ka4ecTBOTO CM Ha efHONMYEH COBCTBEHMK Ha
Kanutana Ha Conapc J/InHK EA/l, B3e pelleHWe 3a yBe/IMYEHME HA KanuTana Ha APyXKecTBOTO ypes3
napuyHa BHOCKa. B pe3ynTaT Ha TOBa MHBECTULMOHHMAT KanaumTeT Ha noarpynarta be paswupeH, 6es
[a HAaCTbNAT MPOMEHM B KOHTPO/1a BbPXY APY*KeCTBOTO.

6/] rPUH EOO/

Cepanuiue u agpec Ha ynpasneHue rp. Coous, byn. Xpuctodop Konym6 43, EMK 207311917.
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EaHonunuyeH cobcTBeHMK Ha KanuTtana Conapc JinHk EAL,

Mpeamet Ha AenHocT: MPoOU3BOACTBO U CbXPaHEHUE Ha efIeKTPUYecKa eHeprua oT Bb3obHoBAEeMU
M3TOYHULM, KaKTO U BCAKAKBU APYrM AeWHOCTM, paspelleHn oT 6bArapckoTo 3aKoHOAaTeNCcTBO Npu
cbobpasnBaHe M cna3saHe Ha BCAKAKBU IMLEH3UOHHW, PErUCTPALMOHHN UM APYTN U3UCKBAHUA.

Ha 17.09.2024 r. c goroBop 3a MNOKYMKo - Npodaxba Ha gpyKectBeHn ganose ,,Conapc JIMHK” EAL]
Kynysa 50 % oT asnoBeTe OT Kanutana Ha ,,b/ rpuiiH”

C BTOpU [0OroBop 3a NOKyNKo — npogaxkba ot 17.09.2024 r ,,Conapc JIuHk” EAL npuaobusa m
ocTaHanute 50 % OT ApYy)KeCTBeHUTe AAN0Be M CTaBa eAHOJIMYEH COOCTBEHMK Ha KanuTana.
MpexBbpAAHETO Ha COOCTBEHOCTTA € BNMCcaHa B TbProBCKUS peructbp Ha 24.09.2024 r.

KPUTA 10 EOOA
Cepanuie n agpec Ha ynpasneHue rp. Coous, byn. Xpuctodop Konymo6 43, EMK 207865126.
EaHonnueH cobcTBeHMK Ha KanuTtana Conapc JInHk EAL

MNpeameT Ha AeMHOCT: MHBECTUUMOHHA AEMHOCT, M3rpaxaaHe U noAabprKka Ha ¢$OTOBOTAUYHM
€/1eKTPOLLEHTPA/IM U CUCTEMM 33 CbXPaHEHME Ha eHeprus ypes HaTepum, TbProBUA CbC CONAPHU
NnaHenuM W aKkcecoapu, NPeACcTaBUMTENCTBO, MOCPEAHUYECTBO WM  areHTCTBO Ha Obarapcku u
YYXKIECTPAHHM IOPUANYECKU N PU3MYECKM NULA B CTPaHATa U Yy»KOUHA, CAENKM C HeABUKUMWN UMOTH,
KaKTO M BCAKA Apyra AeNHOCT, KOATO He e 3abpaHeHa CbC 3aKOH.

Ha 10.09.2024 r. ¢ goroBop 3a NOKYMKo - npogaxkba Ha ApyxectseHu gsnose ,,Conapc AMHK® EAL
Kynysa 70 % oT ganoseTte OT KanuTtana Ha ,,Kputa 10“ O0OA.

C BTOpWM A0roBop 3a MOKynKo — npogaxkba ot 17.09.2024 r. ,Conapc /InHK” EAL npungobuea u
octaHanute 30 % OT APY*KECTBEHUTE AAN0BE M CTaBa e4HO/IMYEH COBCTBEHMK HA KanuTana.

MpexBbpasHeTo Ha cobCcTBEHOCTTa e BnNucaHa B TbproBckuaA pernctbp Ha 17.09.2024 .

Ha 17.10.2024 r. Ha 3acefaHue Ha CbBeTa Ha gupeKkTopute Ha ,,Conapc AnHK” EA/l, B KQ4eCcTBOTO CU Ha
efHONYEeH COBCTBEHMK HA KanuTtana Ha ,Kputa 10“ EOO/, e B3eTO pelleHMe 3a yBe/MYeHMe Ha
KanuTana Ha apykectsoTo oT 5 000 (neT xmunsam) nesa Ha 350 000 (TpucTa 1 neTaeceT Xxunsam) nesa,
ypes 3anuceaHe Ha 6 900 (wecT XMAAaN U AEBETCTOTUH) APYKECTBEHWN AANa, C HOMUHAHA CTOMHOCT
50 (netpecet) nesa Bceku. HoBuTe asnose wWe 6bAaT 3anuMcaHW OT €4HONMYHUA COOCTBEHMK Ha
Kanutana, 4Ypes M3BbpLIaBaHE Ha MapuMyHa BHOCKA. YBE/NMYEHWETO Ha KanuTana e BNUCAaHO B
TbproBCcKMA perncTop Ha gata 28.10.2024 r.

bAJIAHC KEINMUTDBJ/1 EOO4
Cepanuuwe n agpec Ha ynpasrneHnue rp. Codus, 6yn. Xpucrtodop Konymb 43, EMK 207952111.
EpHonunueH cobcTBeHMK Ha kanutana Conapc nuHK EAL

MNpeaMeT Ha AeiHocT: WHBECTUMUMOHHA AENHOCT, M3rpaxaaHe M noaapbXKka Ha (OTOBONTAUYHM
€N1eKTPOLEHTpaNn U CUCTEMM 3@ CbXpPaHEHME Ha eHeprusi ypes 6aTtepum, TbProBusi CbC COMAPHU
naHenM W akcecoapw, nNpPeaCTaBUTENCTBO, MOCPEAHMYECTBO M areHTCTBO Ha 6barapcku u
YyXXAEeCTpaHHW IpUANYECKM U GU3UYECKU NULA B CTpaHaTa U Yy>X6uHa, CAENKN C HEABUXMMU UMOTH,
KaKTO M BCSKA Apyra AeWHOCT, KOATO He e 3abpaHeHa CbC 3aKOH.

Ha 23.10.2024 r. c goroeBop 3a Nokynko - npogaxba Ha apyxecTteseHu aganose ,Conapc nuHK" EA
kynyea oT ,®J1 kenutbn™ EOOA 100 % oT aganoseTte OoT KanuTana Ha ,banaHc kenutbn™ M craBa
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efHonn4yeH cobCcTBEHMK Ha KanuTana. [oroBopbT € BNMcCaHO B TbproBckms perncrep Ha 30.10.2024
r.

Ha 30.10.2024 r. Ha 3acegaHue Ha CbBeTa Ha gupektopute Ha ,Conapc nuHK" EA[l, B Ka4ecTBOTO CU
Ha eaHoNMYyeH cobCTBEeHMK Ha kKanuTana Ha ,banaHc kenutbn “ EOO[ e B3eTO pelleHue 3a
yBenn4yeHue Ha Kanutana Ha gpyxectsoto oT 2 000 (aBe xunsaan) nesa Ha 720 000 (cepeMCTOTUH U
ABajeceT xunsau) neea, yupes3 usgaBaHe Ha 718 000 (cepeMCTOTMH M OCEMHAAECET XUASAW) HOBM
Asna, c HoMMHanHa ctonHocT 1 (eanH) nes Bcekn. HoBuTe asnoBe we 6baaTt 3anncaHn oT eAHOSTUYHUS
COb6CTBEHMK Ha KanuTana, 4ypes3 M3BbplUaBaHe Ha NapuyHa BHOCKA. YBESIMYEHUETO Ha Kanutana e
BMMCaHO B TbproBCKMA peructbp Ha gata 05.11.2024 r.

CKUJIAC EOOA
Cepanuiue n agpec Ha ynpasneHue rp. Copus, 6yn. Xpuctodop Konymo6 43, EMK 205543112,
EaHonnyeH cobecTBeHMK Ha KanuTtana Conapc ivHK EAL

MpeameT Ha AenHocT: NPON3BOACTBO Ha eHeprMa OT Bb30HHOBAEMU eHEPrMnHN U3TOYHULIM U BCAKA
Apyra [OerHoOCT, KoATO He e 3abpaHeHa CbC 3akoH. [leHOCTM, 3a KOUTO e Heobxoanm
nvueHs/peructpaums/paspellumTenHo e ce ynpakHABaT caef noslyyaBaHeTOo MYy OT CbOTBETHUTE
opraHu.

Ha 10.09.2024 r. ¢ goroBop 3a MOKYMKo - npoga*kba Ha ApyxectseHu gsnose ,,Conapc AMHK® EAL
Kynysa 100 % ot ganoseTe OT KanuTana Ha ,,Cknnac” u ctaBa egHoMYeH COBCTBEHUK Ha KanuTana.
MpexBbpasAHETO Ha COOCTBEHOCTTA € BNMcaHa B TbProBCKuUA peructbp Ha 17.09.2024 r.

MAUProc COJIAP EOO/
Cepanuiue n agpec Ha ynpasneHue rp. Coous, byn. Xpuctodop Konymb 43, EMK 208846851.
EaHONMYeH cobCTBEHMK Ha KanuTana Conapc AnHK EALL

Mpeamet Ha geiiHocT: NMPoM3BOACTBO, CbXpaHeHue U Npoaaxba Ha eHeprvs U BcAKa Apyra AeiHOCT,
KOATO He e 3abpaHeHa CbC 3aKOH. [eMHOCTH, 33 KOUTO e Heobxoaum NULLEH3 (peructTpauus) uam
pa3peLIMTEeNHO LWe ce YNPaXKHABAT ces Noy4aBaHeTo My OT CbOTBETHUTE OpraHu.

Ha 29.05.2026 r. ¢ goroBop 3a NOKYMNKO - npoga*kba Ha ApyxectseHu gsnose ,,Conapc AMHK” EAL
KynyBa 100 % oT ganoseTe OT Kanutana Ha ,lMuproc Conap” v ctaBa egHONMYEH COOCTBEHWMK Ha
Kanutana. MNpexBbpasHETO Ha cobCcTBEHOCTTa e BNncaHa B TbproBckua pernctbp Ha 09.06.2026 .

Ha 19.06.2026 r. Muproc Conap EOO/, ctaBa cobCcTBEHMK Ha KanuTana Ha ,,Conap BP“ EOO/.

JAPYTY AbLLEPHU KOMMAHWW — BE3 AEAHOCT

% Ha y4yacTMe B OCHOBHMA Kanutan

Apyxectso

30.06.2026 31.12.2025
AlnbpH lumuting, bu Bu Al 100.00% 100.00%
bonap Ekcnpec SRL - PymbHUA 99.00% 99.00%

AcouuupaHu U CMeCeHu npeanpuaTua

% Ha y4dyactune B OCHOBHUA Kanutan

30.06.2026 31.12.2025
dacr Neit AQ* 50.00% 50.00%
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W En Oxn AO* 26.96% 26.96%
Henpsako yyacmue upe3 U Ea [u:

EBponniiz Ayto PymbHua ALl, PymbHuA 77.98% 77.98%
Esponuiiz Ayto JOOE/], CeBepHa MakegoHusa 100.00% 100.00%
N En Oxun ®duHaHc EAL, Bbarapusa(npeguwHo HauMeHoBaHUe

®dunHacutn EAL) 100.00% 100.00%
Kaszam bbvarapua EAL, bbarapua 100.00% 100.00%
Codua Motopc EOO/, bvarapus 100.00% 100.00%
Amuro ®uHanc EOO/[, bbarapua 100.00% 100.00%

*NpsKo yyactue

Ha 16.05.2022 r. e noanuncaH A0roBop 3a NOKynKo-npoaa*kba Ha akummu B pasamep Ha 50% oT KanuTana
Ha ®act Men X4 AL. OpyKecTBOTO € C OCHOBHa AEWHOCT OCUMIypABaHe HA KAacoBW pasn/aliaHuA B
Penybavka Bbarapua M ycayrm cBbp3aHW C NogaBaHe W NOJyvyaBaHe Ha Pas/IMYHU LOKYMEHTH,
M34aBaHM OT OOLMHCKMTE agMUHMCTPaLmn. Kbm 31.12.2022 r. Ta3nm UHBECTULMA € KnacubuumpaHa
KaTo Abp)KaHa 3a npogarkba BbB Bpb3Ka C NOCTbMNMAM MMCMA 3@ HAMepPeHWe OT MOTEHLMaNHU
KynyBauu, Ho npe3 2023 r. 4pyrua cbApyXHUK — Xpucto NpbHYapoB Npoaasa akuumTe cu Ha MakaTto
AL, a nocheaHoTo Ha ®PuHaHC MNatoc MeHnaKMBHT Xongmur ALl.

Mpe3 otyeTHMA nepmog BbB Pact MNen X, AL 6axa peannsmpaHun BbTPELHM KOPNOPaTUBHM NPOMEHMU
M OpPraHM3aLMOHHO NPECTPYKTYpupaHe. MHBeCTMUMATA NPOAbAXKABA A Ce OTYMTA KaTo UHBECTULMA B
ACOLMUPAHO npeanpuatme M e npeacTaBeHa KaTo AbJrocpovyHa uHeectMuua B ,UHBecTMUMKM B
aCoOUMMPAHU N CbBMECTHWU NpPeanpuaTua”, TbiA KaTO PbKOBOACTBOTO CYMUTA, Ye APYKECTBOTO MMa
noTeHuMan 3a 6bAeLLo pa3BuTue.

Mpe3 otyeTHus nepuog Pact Men XA AL yypean eAHONMYHO AblUuepHO ApyxkectBo — ,Pact MNew
MakegoHus LOOE/, Penybnnka CesepHa MakegoHua. [pyKecTBOTO € Cb34aLeH0 C Len pa3Butme
Ha genHocTTa Ha rpynata ®act lNei, KaTo B KanuTana my e anopTupaHa MHGOPMALMOHHATA cucTema
FastPay 3a kacosu nnalaHus. Tosa cbbuTHE He BOAM [0 NPOMSAHA B y4acTMeTO Ha AcTepuoH Bbarapusa
EAL, sbB Qact MNeit X AL v He OKasBa BAMSAHWE BbPXYy HayMHA HA CYETOBOAHO OTYMTAHE Ha
MHBECTMUMATA KaToO acoLMMpaHo npeanpuatme.

Il. BMIMAHUE HA BAXHUTE CbBUTUA 3A ACTEPUOH BBJ/ITAPUA EAL, HACTBINWUA MNPE3
MbPBOTO WWECTMECEYMUE HA 2026 I., BbPXY PESY/NITATUTE BbB ®PUHAHCOBUA OTHET

KbM 30.06.2026 T.

= CumtaHo ot 1 AHyapwm 2026 r. Penybaunka bbarapus BbBese eBpoTo KaTo odpuumanHa napmuyHa
eanHuua. B cboTBETCTBME C  NPUAOKUMMUTE HOPMATUBHU UM3UCKBaHWA [pynata npomeHu
OYHKLMOHaANHATa M OT4YeTHaTa CU BajyTa Ha €BPO, KATO HACTOAWMAT MENKAUHEH CbKpaTeH
KOHCONMANpPaH GMHaAHCOB OTYET e M3roTBEH M NPeaCTaBeH B €BpO.

=4 Ha 13.05.2026 r. ActepuoH bbarapma EAL uv3sbpwu nbpsBoto 3a 2026 r. naawaHe no
KoprnopaTtmMeHaTa obauraymoHHa emucuma ¢ ISIN BG2100006092, BkAtoYBALLO NOralleHne Ha r1aBHULa
B pa3mep Ha 75 Xun. eBpo M IMXBEHO NJawaHe B pa3amep Ha 75 916,44 espo. [nalwaHeTo e U3BbpLIEHO
B PaMKUTe Ha npeaBUAEHWA B ycnoBuATa Ha obauraumoHHata emucma 30-AHEBEH CPOK cnep,
nage)Hata pgata 14.04.2026 r. Cnes, M3BbPLWEHOTO nNJalWaHe oOCTaTbyHAaTa [1aBHMUA MO
06/1MrayMoHHMA 3aem Bb3aM3a Ha 2 825 xui. eBpo, KaTo 3aemMbT NPOAb/XKaBa Aa ce 0b6CayKBa
CbrNacHo AeNCTBaLLMA NoracuTeNeH NJaH C KpaeH nagex 14.04.2029 r.
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> Mpe3 nbpBOTO LWecTMmeceumne Ha 2026 r. pynata NPoAbAXKN PA3BUTUETO HA AeMHOCTTa CU B
CEeKTOp Bb30OHOBAEMa eHeprua uypes3 ablepHoTo apysKectBo Conapc Jinnk EA/L, Kato 6saxa
peann3MpaHn UHBECTULMMU B APYKECTBA, Pa3BMBALLM MPOEKTM 3a M3rpaxgaHe Ha GOTOBOATAUYHMU
€1eKTPOLLEHTPANN U CUCTEMM 33 CbXPaHEHWE HA enekTpoeHeprus (BESS). B pe3ynTaTt Ha n3BbplleHUTe
nHeectTuumm Kbm 30.06.2026 r. banaHcoBaTa CTOMHOCT Ha MHBECTULIUUTE B APYKECTBA OT EHEPTUAHUS
CEKTOp € HapacHana CbLUeCTBEHO CNPAMO Kpasa Ha npeaxoAHaTa roanHa.

= Mpe3 nbpBOTO WecTMmeceune Ha 2026 r. MpynaTa paswmpun NPUCLCTBUETO CU B aBTOMOBUIHMA
ceKTop upes npnaobusaHe Ha yyactme B YepseHo 3Hame A/l, KOETO € BKJ/IIOYEHO B KOHCO/IMAMPaAHUSA
¢duHaHcoB otyeT Kbm 30.06.2026 T.

= Mpe3 nbpBOTO WecTmeceyme Ha 2026 r. B CTPYKTypaTa Ha pynaTta e BKAKOYEHO APYrKeCTBOTO
Conap MNpma AU EALL KaTo AbluepHO apyKecTBo Ype3 MoTtobyn EAL.

Ha 09.06.2026 r. ,,Conapc JInHk" EAL npnagobu 100% ot ganosete oT KanuTana Ha ,MNuproc Conap”
EOOA, EMK 208846851, 1 cTtaHa egHo/MYeH COBCTBEHWK Ha KanuTana Ha ApyrKectBoTo. ,[lnproc
Conap” EOQO[ e c npeameT Ha AEMHOCT NPOU3BOACTBO, CbXpPaHEHWEe U Npoaaxba Ha eHeprusa u e
BKJ/IIOYEHO B CTPYKTypaTa Ha [pynaTa KaTo AblepHo Apy*KecTso Ha ,Conapc J/InHk“ EAL. Ha 19.06.2026
r. Muproc Conap EOO/ ctaBa cobcTBEHUK Ha KanuTana Ha ,,Conap BP“ EOO/A.

= Mpe3 nbpBOTO WecTmeceune Ha 2026 r. [pynata NpoabaAXKM PAa3BUTUETO Ha MeXAyHapoaHaTa
cu genHoct ypes China Motor Company DOO, Penybanka Cbpbua, KOeTo e BKAoYeHO B ob6xBaTa Ha
KOHCO/IMAaLUMATA NOCPeACTBOM HeNpAKOTO yvyactue Ha AcTepuoH bbarapua EAL upes YariHa MoTop
Kbmnanu A,

= Mpe3 nbpBOTO WecTMmeceune Ha 2026 r. acounmpaHoTo apyxectso Pact Men X A peannsupa
BbTPELIHO KOPMOPATUBHO MPECTPYKTYPUpPaHe 1 yupeamn AbluepHo apyxectso B Peny6anka CeBepHa
MakegoHua. [locoyeHUTe NPOMEHN HEe OKa3BaT BANAHME BbPXY METOAa Ha CYETOBOAHOTO OTYUTAHE Ha
WHBECTMLMATA, KOATO NPOAbAKABA Aa Ce OTYNTA MO MEeToAa Ha COHBCTBEHWUA KanuTaa KaTo MHBECTULMSA
B ACOLMMPAHO NpeanpusaTtue.

= Mpe3 nbpBoTO WecTtmeceume Ha 2026 r. ActepmoH bbarapua EALL ocbliecTsu caenkm no
npnaobusaHe M Npoaaxba Ha GMHAHCOBU MHCTPYMEHTM, BKIOUYUTENHO LEHHWN KHUXKA U MPOM3BOAHMU
GMHAHCOBU MHCTPYMEHTU. M3BbpLUeHUTe CAENKM M NocAeABalLaTa OLeHKa No CpaBeAnBa CTOMHOCT
OKa3axa CblLEeCTBEHO BAUAHWE BbpXy GMHAHCOBUA pe3ynTaT Ha [pynaTa, KaTo npes nepuoga bsaxa
OTYETEHM KaKTO NPMXOAM OT npeoLeHKa Ha (UMHAHCOBM AKTMBWM, TaKa W pe3ynTaTM OT TAXHATa
npoaaxoba.

= Mpe3 nbpBoTO WecTmeceune Ha 2026 r. ActepuoH Bbnarapusa EAL npngobu naket akuuu ot
Kanutana Ha Espoxong bvarapua All, kouto Kkbm 30.06.2026 r. ca OTYETEHWU KATO KPATKOCPOYHM
¢dvHaHCcOBM aKTWMBKU. KbM OT4YeTHaTa AaTa chesikata No A0roBopa 3a 3amAHa He e MNPUKAYUAa
OKOHYaTesIHO, MopaaM KOETO B OTYETA € MPMU3HATO M 3a4b/IKEHME 33 NPUAOOMBAHE HA LEHHWU KHUMKA.

Il. PEBY/ITATU OT AEMHOCTTA

nNPUXOAOU U PA3XOOU
3a pasrnexgaHua nepuog ot 01.01.2026 r. po 30.06.2026 r. 'pynaTa e peanusupana npuxogm B
pasmep Ha 41 785 xun. eBpo, OT KOUTO:
o 34596 xun. eBpo Npuxoam oT aBTOMOBMAHA genHocT (Npoaarkba Ha aBTOMOOWAM U pe3epBHU
4acTu, MOTOPHM Mac/a, PEMOHTHM YCYIU U HAEM Ha aBTOMOOUAN, KOMUCMOHHM OT AelHOCT
KaTo KapTOB OMepaTop Ha ropuBa U eIeKTPOHHM Bay4Yepu 3a XpaHa);
o 571 xun. eBpo — Apyru npuxogu/Haem, 60Hycu, obesleTeHuns, HeycTonkK, npoaaskba Ha [A,
KOMWUCUOHHU U Ap.;
o 1515 xmn. eBpo — GMHAHCOBU NpUXoau;
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o 4989 xun. eBpo — npuxoa oT onepaunmn ¢ pUHaHCOBU aKTUBK;

o 111 xun. eBpO — NpUXo4 OT NPOMEHU B crpaBeaIMBUTE CTOMHOCTM Ha GUHAHCOBM aKTUBM,
onepaunn c PUHAHCOBU aKTUBMU;

0 3 XMA. eBPO — Bb3CTaHOBEHM Pa3xoam oT 0be3ueHKa Ha GMHAHCOBU aKTUBM

3a oTYeTHMA Nepuoa rpynata otymTa pasxogm B pasmep Ha 40 860 xmn. eBpo, KaKTo cnegsa:
o 22 294 xun. eBpO - OTYETHA CTOMHOCT Ha NpoAaAeHM aBTOMOOWAM U pe3epBHU YacTu OT
AenHoCTTa Ha aBTOMObuAHATa AeMHOCT M OTYeTHa CTOMHOCT Ha npoaadeHuTte AAMA;
o 7 238 xun. eBpO — pasxoam 3a AeNHOCTTA HA ApYrKecTBaTa B rpynaTta (pa3xoam 3a maTepuany,
BBHLUHW YCAYIK, Pa3xo4m 3a Bb3HarpaxXaeHUa 1 OCUTypPUTENHN BHOCKM);
o 2561 xun. eBpo - pasxogm OT MPOMEHMU B CNPaBeAIMBUTE CTOMHOCTU Ha GUHAHCOBM AKTUBMY,
onepauuun ¢ GUHaAHCOBM aKTUBM, obe3LeHKa Ha B3eEMaHUA;
o 3367 xun. eBpO pPasxoam 3a amopTU3aLmu;
o 5400 xmn. eBpo — PUHAHCOBM Pa3xoaM.
3a TpuTe meceua Ha 2026 r. Fpynata AcTeEpUOH peanun3mpa KOHcoMaupaHa neyanba npegm gaHbum
oT 925 xun. eBpo (3aryba ot 382 xun. eBpo Kbm 30.06.2025 r.).

®UHAHCOBO CbCTOAHUE

AKTUBU

CTOMHOCTTA Ha rPynoBmUTE aKTUBM Bb3/1M3a Ha 260 782 xmA. eBpo AoKaTo KbM 31.12.2025 r. Te ca 6uam
B pa3mep Ha 260 025 xmn. eBpo

B xunsgn espo 30.06.2026 31.12.2025
AKTUBU

MapunyHn cpeacTBa M NAapUYHU €KBUBAJNIEHTU 4713 897
THpProBCKM M APYrY TEKYLUN N HETEKYLLN B3EMaHUS 25 300 32 695
B3eMaHusa oT cBbp3aHu nuua 8 212 8119
MpepoctaBeHn 3aeMun 7 798 8723
DUHAHCOBKN aKTUBMU 73 786 79 501
Tbproescka penytaums 1 364 1303
AcounnpaHu u cMeceHu NpeanpusaTus 2 393 2 393
MaTepuanHu 3anacu 13 680 13 604
NMOTKN, MalWMHN U CbOPBXEHUS 106 170 96 737
HemaTepunanHun aktnem 17 222 15 945
OTCpoOYEeHM faHbYHUN aKTUBM 144 108
OBLLO AKTUBM 260 782 260 025

COBCTBEH KAIMUTAT

B Kpan Ha oT4yeTHMA nepuog obLlma cobcTBeH Kanutan Ha [lpy»ecTBoTo e B pasmep Ha 18 403 xun.
€BpO, KaTo KanuTanbT NpMHagexKall Ha cobcTBeHUUMTE Ha [pyKecTBOTO-ManKa e 16 966 xua. espo,
a Ha HeKOHTpoKnpawoTo yyactne — 1 437 xun. eBpo. 3a cpaBHeHUe B Kpas Ha 2025 r. obuma cobeTBeH
Kanutan e 6un 17 477 xun. eBpo, KanuTanbT NpUHaANexal, Ha cobcTBeHUUMTe Ha [pyHecTBoTo-
MaiKa e 16 904, a Ha HEKOHTPO/IMPALLLOTO yYacTue - 574 xun. espo.

AKUMOHEPHUAT KanuTan e B pasmep Ha 6 195 xun. eBpo, pasnpegeneH B 30 291 6poAa akuum ¢
HOMWHaHa cToiHocT oT 204.52 eBspo.
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Mpe3 2021 r. e U3BbPLLUEHO HaMaNeHWe Ha YCTaBHUA KanuTan oT 15 145 500 n.. (neTHageceT MUIMOHA,
CTO YEeTUPUAECET U NET XMNAAM U NETCTOTMH NeBa) 40 pasmep oT 12 116 400 n.. (ABaHaZeCeT MUAUOHA,
CTO M WeCTHaZeceT XMNAAM N YeTUPUCTOTMH NeBa), No peaa Ha 4n.200, T.1 oT Tbprosckua 3akoH (T3)
ypes Hama/siABaHe Ha HOMUWHA/IHaTa CTOMHOCT Ha akuMKUTe Ha gpyKecTtBoTo oT 500 (NeTcToTUH) neBa 3a
BCAKA aKkumA o 400 (YeTMPUCTOTUH) NeBa 3a BCAKA aKUMs, C LLen NoKpMBaHe Ha HaTpynaHaTa 3aryba B
OPYXKEeCTBOTO OT MWHANM TOAWHM, YBEAMYABaHE Ha pe3epBuTe Ha [pyKecTBOTO - MaliKa MU
Bb3CTaHOBSABAHE HA CbOTHOLIEHMETO MeXAY BNMCAaHMA KanuTa U YncTaTa CTOMHOCT Ha MMYLLECTBOTO
Ha ApY»KecTBOTO. Bb3 O0CHOBA Ha 4n.246, an.2, 7.4 ot T3, cpeacTBaTa OT HanpaseHOTo No T.1 no-rope
HamMasifABaHe Ha HOMWHANHATa CTOMHOCT Ha akUMKUTE OT KanuTana Ha [pyXKecTBOTO - Malika, B pazmep
ot 3 029 100 nB. (TpM MMUNMOHA, ABaAECET U AEBET XMAAOAM U CTO NieBa), ce OTHAcAT KbM OHA,
,Pe3epBeH” Ha APYKeCcTBOTO, KOMTO GOHA MOXKe Aa ce NoJ3Ba eAMHCTBEHO No peaa Ha un. 246, an.3
oT T3. Mo To3n HauMH ApyrKecTBoTo Ppopmupa PpoHg ,Pesepsen” B pasmep Ha 3 029 100 ns. (Tpu
MWMOHA, ABafeCeT U AEBET XUNAAN U CTO neBa). NpomeHuTe ca BNMcaHM B TbproBCKUSA PErMcTbp Ha
Penyb6avka bbarapms Ha 18.01.2021 .

MACUBU
Kbm 30.06.2026 r. rpynosuTe nacnem Bb3nm3aT Ha 242 379 xun. eBpo cnpAmo 242 547 Xxun. eBpo Kbm
31.12.2025 .

B xnnsan espo 30.06.2026 31.12.2025
NMACUBU
JINXBOHOCHM 3aeMn 1 NpUBNEYEHN CPeaCcTBa, B T.4.: 202 552 213 093
- ABTOMOGUIEH CErMEHT 10 019 13 168
- JApy>xecrBo-marika 192 533 199 924
3aab/mkeHus nNo o6nMraumoHHN 3aemMu, B T.4.: 8 415 8 730
- ABTOMOGUIEH CErMEHT 5 559 5797
- JpyxxecTBo-mavika 2 856 2933
TbproBCKM N APYrK 3aAb/HKEHNS 23 113 14 401
3aAb/KEHUS KbM CBbp3aHu nmua 2 055 2 030
3aAb/KEHUs NO JIM3NHIOBU AOrOBOPU 4 642 2724
[MacuBu No OTCpOYEHU AaHBLUM 1 602 1 569
OBLLO NACHUBU 242 379 242 547

IV. HACTOAWMW TEHAEHLUWWN U BEPOATHO bbAELLLO PASBUTUE HA APYXXECTBOTO

ActepuoH bbarapua EA e XONAMHIOBO APYXKECTBO, YMATO OCHOBHA [AENHOCT e CBbp3aHa C
npnaoobusaHe, ynpas/ieHMe, OLEHKA M npogarkba Ha yyacTua B OBArAapPCKM U YyKAECTPaHHWU
apy*ectBa. [pyKecTBOTO He OCbLLeCcTBABA CaMOCTOATE/IHA MPOU3BOACTBEHA, TbProBCKa WAU
cepBu3Ha AeNHOCT, KaTo OCHOBHATA My AEMHOCT € HAaCOYeHa KbM CTPATErMYECcKOTO yrpaB/ieHMe Ha
npeanpuATMATa oT [pynaTta U peaansnpaHeTo Ha MHBECTULMOHHATA NOAUTUKA.

PbkoBOACTBOTO Ha [pyrKecTBOTO nNpoAbiaxasa fa caedBa cTpaterna 3a AMBepCVI(I)VIKaLJ,VIFl Ha
MHBECTNUUNUTE Hpe3 an,u,o6v|BaHe 1 Pa3BUTUE Ha JpyHKecCTBa C NOTEHLUMAN 33 YCTUB PaACTENK, KAKTO U
ype3 aKTUBHO ynpaB/ieHUE Ha I'IOpTd)EVUI oT CbMHaHCOBVI aKTuBn. MHBECTMUMOHHATA NOJUTUKA e
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HaCo4YeHa KaKTO Kbm I'IpVI,LI,O6VIBaHe Ha KOHTPOJIHN y4aCThA B NepCnekKTMBHN KOMMNaHUU, TaKa N KbMm
MHBECTUPAHE BbB d)MHaHCOBM MHCTPYMEHTU C LLen peannsnpaHe Ha O0X04HOCT.

Cnep npupobusaHeto npe3 2022 r. Ha aBToMobunHaTta rpyna ABTo HOHWMOH M 3ama3BaHETO Ha
aCoLMMPAHO yyacTue B IM3MHIroBua busHec upes U En xkm ALl, aBTOMOOBUAHUAT CEKTOP NPOAbAKaBa
0a 6bae efHO OT OCHOBHWUTE HanpaBAeHUA B Pa3BMTUETO Ha pynaTa. MNpe3 NbpBOTO LWecTMmeceumne Ha
2026 r. 'pynaTta paswmpu genMHOCTTA CU B TO3M CEFMEHT Ypes npuaobmnBaHe Ha HOBU y4acTus, KOUTO
Ca BK/AOYeHM B 06xBaTa Ha KOHCONMZAUMATA, KAKTO M 4Ype3 pPa3BUTME HA MENKAYHAPOLHOTO CU
npucbcTBUe nocpeactsom apyectsoto China Motor Company DOO, Penyb6anka Copbus.

BTropaTta cTpaTernyecka NocoKka B pa3BUTMETO Ha [pynaTa e ceKTOpbT Ha Bb30OHOBAEMATa eHeprus.
Ypes pavuepHoTo apyxectso Conapc JSiMHK EA[ ce peanusvMpa MHBECTUMUMOHHA nporpama 3a
npnaobusaHe 1 PasBUTME Ha APYKECTBA, Ppa3paboTBalLM NPOEKTU 3a U3rpaxKaaHe Ha GOTOBOATAUYHM
€IeKTPOLLEHTPaM U CUCTEMM 33 CbXpaHeHMe Ha enekTpoeHeprus (BESS). 3a ¢uHaHcMpaHe Ha
WHBECTMLMOHHATA NPOrpama e ocurypeHo 6aHKoBo GMHAHCUpPaHe, NPeaoCTaBeHO BNOCAeACTBME Ha
Conapc /luHk EAQl noa dopmaTa Ha BbTPELHOrpynoBo ¢uHaHcMpaHe. MNpes nbpBOTO WecTMeceymne Ha
2026 r. UHBECTULMOHHATA Nporpama NPoAb/IKM C peannsnpaHe Ha HOBU MHBECTULLUM B APYXKECTBA OT
eHepruiiHma cektop. MHPopmauma 3a npuaobutnutTe AblEepHN KOMNAHMM € NpeacTaBeHa No-rope B
T.1.6. UHPopMmaLma 3a rpynaTa ACTEPMOH.

MapanenHo ¢ pasBUTUETO HAa OCHOBHMTE BU3HEC HanpaBaeHWs pynaTa NpoabAXKaBa Aa ynpasaasa
aKTMBHO nopTdenna cn OT PUHAHCOBM aKTMBU. WMHBECTULMOHHATA MOAUTMKA BKAKOYBA KAKTO
CTpaTerMyeckm y4acTma B ApYy»KecTBa, Taka U MHBECTULMN BbB PUHAHCOBU MHCTPYMEHTH, OLEHABAHM
no crnpaBef/inBa CTOMHOCT, KOUTO OKa3BaT CbLLECTBEHO BANAHME BbPXY GUHAHCOBUTE pe3ynTaTu Ha
lpynarta.

Cnep BbBeX4aHETO Ha €BPOTO KaTo oduLManHa NapuyHa egmHnua B Penybamnka bbearapuma ot 1 aHyapu
2026 r. pbKOBOACTBOTO OYaKBa NoAobpsiBaHe Ha AOCTbMa A0 KanuTanoBUTe NMasapu, HamasiaBaHe Ha
Ba/lyTHUA PUCK M Cb3daBaHe Ha no-b6naronpusaTHa cpeda 3a peanunsmpaHe Ha 6baewm UHBECTULUMN.
Hapeg c ToBa ce o4yakBa NOBMLLIABAHE Ha NPO3PAYHOCTTa M ePeKTUBHOCTTA NPU OCbLLECTBABAHE Ha
TPaAHCrPaHUYHU CAENKM M AOCTbMNA 40 MeXAYHApPOAHO pUHaAHCUPaHe.

Mpe3 nbpBOTO WecTmeceune Ha 2026 r. Mpynata NpPoab/XKM pasWMPABAHETO HA MHBECTULMOHHUA CU
noptoenn ypes npnaodbMBaHe Ha HOBM Y4acTUA U PeannsnpaHe Ha CaenKku ¢ PUHAHCOBM MHCTPYMEHTH,
KaTo efHOBPEeMeHHO C ToBa 3ana3u ¢oKyca CU BbPXy Pa3BUTMETO Ha aBTOMOOUAHUA CEKTOp
npoektnute B obnactta Ha Bb3ob6HOBAeMaTa eHeprusA. PbKOBOACTBOTO LWie MNPOABLAKM Aa Tbpcu
Bb3MOMKHOCTM 33 NPUAO0O6MBaAHE Ha aKTMBM C NOTEHLMAN 3@ AbJFOCPOYHO NOBUILABAHE CTOMHOCTTA Ha
lpynarta.

V. ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTHU, NPEQ KOUTO E U3NPABEHA
FPYNATA ACTEPUOH NPE3 OCTAHAJIATA YACT OT ®HAHCOBATA TOOUHA

AcTtepuoH Bbarapusa EAL we 6bae 3aBMCMMA HE CAMO OT PUCKOBETE BINAELLM KOHKPETHO BbPXY Hes,
HO M OT PMUCKOBETE, KOUTO BAUAAT HA AbLUEPHUTE U KOMMNAHUW. BANAHMETO Ha Te3N pPUCKOBE MOXKe Aa
OKake OTpaXkeHue BbPXy NpeacTaBsHETO Ha [pynata M nepcnekTMBuTe 3a passuTue. Cnep
NpuAo6bMBaHETO Ha KOMMNAHWW OT aBTOMOBUIHUA CeKTOp, rpynaTta ACTEPUOH Lie b6bae nog, BAUAHWNE U
Ha pucKoBuTe GaKTOPU XapaKTepHM 3a TO3UN BUA AEeNHOCT.

CUCTEMATUYHU PUCKOBE
= BauAHWE Ha MeXAYHapoAaHaTa cpeaa
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OeiHocTTa Ha lpynaTa e M3/10)KeHa Ha BAMAHMETO Ha MeXAyHapoZHaTa MKOHOMMYEecKa cpena,
BK/JIOYUTENIHO AMHAMMUKaTa Ha MKOHOMWYECKUS pPacTex, MHPNALMOHHUTE MPOLLECU, NMPOMEHUTE B
JINXBEHUTE NPOLEHTU, Pa3BUTMETO Ha KanuTasoBUTE Nasapu, LEeHUTe Ha eHEepruiHUTe pecypcu u
reonosnTMyeckata obctaHoBKa. Te3n GaKTopM MoOraT [Aa OKa)KaT B/IMAHME KaKTo BbpXy
MHBECTULMOHHATa aKTUBHOCT, Taka U BbpXy GMHAHCOBUTE pPe3ynTaTh Ha Apy:KecTBaTta oT [pynara.

Mpe3 nbpBOTO WecTMeceume Ha 2026 r. 6barapckata MKOHOMMKA NMPOAbL/AKU A3 GYHKUMOHMpPA B
YCNI0BUATA HA YMEPEH MKOHOMMUYECKM PacTeX, CbMPOBOAEH C BCE OLLLE CPaBHUTENHO BUCOKa UHb1auma
M HEeCUrypHOCT, MPOMU3TMYALLA OT MeXAYHapoaHaTa NoMTUYEeCKa M MKOHoOMMYecKa cpeda. Cnopeq,
ny61MKyBaHUTE AaHHW Ha HauMOHanHMA CTaTUCTUYECKM MHCTUTYT roamiiHata UHONAUMA KbM HOHM
2026 r. Bb3/M3a Ha 5,4%, a HaTpynaHaTa MHPAAUMA OT HaYal0TO Ha rogMHaTa e 2,9%.

MN3TouHMK: https://www.nsi.bg/

BbarapckaTa HapoaHa 6aHKa NPOrHo3Mpa peanHUAT pacTex Ha 6pyTHUA BbTPeLLeH NpoayKT npes 2026
r. ga focturHe 2,8%, KaTo OCHOBEH ABUraTesl Ha MKOHOMMYECKaTa aKTMBHOCT OCTaBa BbTPELHOTO
notpebieHne. CblieBPEMEHHO Ce 04akBa MHGAAUMOHHMAT HATUCK A3 OCTaHe CPABHMTENHO BMCOK
npes roguHata, KOeTo MPOAb/XKaBa A3 OKasBa BAMAHME BbPXY pasxoauTe 3a Tpyd, LUEHUTe Ha
CYpOBMHWTE 1 06LLLAaTa MKOHOMMYECKa cpeaa.

MN3TouHMK: https://www.bnb.bg/

CuntaHo ot 1 sHyapu 2026 r., Penybnunka Bbarapus BbBede €BPOTO KaTo odpuuManHa napuyHa
eamHunua. MNpucbeamnHABaHETO KbM €BPO30HATa NpeaCcTaB/iABa CbLECTBEHA CTPYKTYPHA NPOMAHA 33
H6barapckaTa MKOHOMMKa, KaTo Ce OYaKBa Aa AOMNPUHECE 3a HAMaiABaHe Ha BaslyTHMUA PUCK, MO-N1eceH
[OCTbM A0 eBPONENCKUTE KanMTaioBU Nasapu, NOBULLABAHe Ha MHBECTULMOHHaTa NpMBAEKaTeIHOCT
Ha cTpaHaTa 1 noaobpaBaHe Ha yc/ioBMATa 3a pMHaHCMPaHe Ha BusHeca. B KpaTKkocpoyeH naaH obaye
MKOHOMMYECKaTa cpega npoab/kaBa fga Obae noBaMAHA OT  WMHOAAUMOHHMA  HATUCK W
reonosnTUYecKkaTa HeCUIypHOCT.

Mpensua VMHBECTULMOHHMA XapaKTep Ha AeWHOCTTa Ha pynaTa, M3MeHeHUsATa B MeXAyHapoaHaTa
MKOHOMMYECKA KOHIOHKTYpa MOraT Aa OKaKaT BAWAHUE BbpXy OLLEHKaTa Ha GUHAHCOBUTE aKTUBM,
[ocTbna A0 QWHAHCMpaHe, MWHBECTUUMOHHUTE HamepeHus U GUHAHCOBMTE pe3yaTaTu Ha
npeanpuaTuaTa ot MpynaTa. PbKOBOACTBOTO C/lefiM MOCTOSHHO PAa3BUTMETO HA MaKPOMKOHOMMYECKaTa
cpega M nNpyv HeobxoAMMOCT npeanpuvema [JencTBUA 33 OrpaHMyaBaHe Ha MOTEHUMasHuTe
HebnaronpuATHU edeKkTu.

= PuUCK, npou3sTHyaLy oT o6L1aTa MaKPOUKOHOMMUYECKA, NOIMTUYECKA U COLMANHA cUCTeMa U
NpaBUTENCTBEHUTE NONIUTUKMU

[elHocTTa Ha lpynata e M3/70XeHa Ha BAMAHWETO Ha MaKpPOMKOHOMMUYECKUTE, MOAUTUYECKUTE,
coumanHuTe n perynaTopHuTe ycaosua B bbarapua n B AbpKaBuTe, B KOUTO Apy:KecTBaTa oT [pynaTta
ocbllecTBABaT AeWHOCT. [poMeHMTe B MKOHOMMYECKATa aKTMBHOCT, MOTPebMTEeNCKOTO TbpCeHe,
32€TOCTTa M AOXOAMTE Ha HAce/lIeHWETO, KaKTo M B AaHbyHaTa, pery/iatopHata M MKOHOMMYEcKaTa
NOSIMTMKA Ha Abp)KaBuTe, B KOMTO [pynata MMa MHBECTULUMWM, MOTaT [a OKaKaT B/AMSAHME BbPXY
Pa3BUTMETO Ha OTAE/HUTE BU3HEC HanpaBaeHUs U BbpXy GMHAHCOBUTE pesyaTaTu Ha MpynaTa.

3a pynaTa oT 0cobeHo 3HayeHue ca NONTUKUTE U perynatopHata cpeaa, CBbp3aHU C aBTOMOBUNHNSA
CEKTOP, eHepreTukara, Bb306HOBAEMUTE EHeprMﬁHM U3TOYHMNUUN N CUCTEMUTE 3a CbXPaHEHWUE Ha
€/1eKTPpOeHEPrnA, KaKTo WU MNpaBwunata, peryaumpawm d)MHaHCOBMTe nasapmn " HMHBECTUUMOHHATA
AEI‘&HOCT. NpomeHn B HOpMaTUBHATA ype,u,6a, NNUEH3NOHHUTE WU pPaspelnTenHNUTeE pexnmm,
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AaHbBUYHOTO 3aKOHOAATE/CTBO, WM3UCKBAHMATA KbM OTAE/NHUTE CEeKTOPU WAM YyCloBMATa 3a
OCbLUECTBABAHE Ha WHBECTMLMOHHA AEeWHOCT MoraT ga AOBejaT 40 yBe/lMyaBaHe Ha pasxoguTe,
NPOMAHa B WMHBECTMUMOHHMTE MNAHOBE MW OrpaHMYaBaHe Ha Bb3MOXHOCTMTE 3a pa3BUTME Ha
Apy:KecTBaTa ot pynarta.

MonuTtuyeckata 1 coumanHata cTabuaHOCT CblLO NpeacTasaAsat GakTop 3a pa3BuUTHETO Ha lpynara.
HebnaronpuAaTHM NpomMeHKn B NoAMTUYECKaTa cpea, 3abaBaHe Ha NpMeMaHeTo UK NpuaaraHeTo Ha
MKOHOMMYECKN M PEryNaTOPHU MEPKU, KAKTO U NOBMLIEHA COLMANHA UAN NOANTMYECKA HecTabunHoCT
MOTaT @ OKaXKaT BMAHNE BbPXY MHBECTULIMOHHATa aKTUBHOCT, NOTPEbUTENICKOTO ThpceHe N BusHec
cpefaTta KaTo uano.

Mpeasua 3HAYMTENHOTO NPUCHLCTBME Ha [pynata B aBTOMOOWIHMA CEKTOP, B/IOWABAHETO Ha
MKOHOMMYECKaTa cpeda M HamManABaHETO Ha pasnosiaraemMus AOX0A Ha Hace/leHMeTo moraT Aa
[oBeaat A0 MO-HUCKO TbPCEHE Ha HOBM aBTOMOGWAM, pe3epBHM 4YacT WM CEePBU3HM YCAYIW.
CblUEeBPEMEHHO pPA3BMTMETO Ha EHepPruiiHMA O6Uu3HeC e UyBCTBUTENHO KbM MNPOMEHUTE B
perynaTtopHaTta pamMKa, yC/I0BMATA 33 NPUCbeANHABAHE KbM eNeKTPOEHEPrMitHaTa MpeXKa, pexnma 3a
NPOM3BOACTBO M CbXPaHEHUE Ha ENEKTPOEHEPIUA U MOJIMTUKUTE 33 HacbpyaBaHe Ha Bb306HOBAEMUTE
eHEePrnnHU N3TOYHULM.

lpynaTa ocCblIeCTBABA AEMHOCT M 4Ype3 APYXecTBa M3BbH Bbarapua, nopagy KOETO NPOMeEHU B
MECTHOTO 3aKOHOAaTe/ICTBO, MKOHOMWYECKUTE YC/IOBUA U perynaTopHata cpeda B CbOTBETHUTE
AbpXKaBM MOraT Aa OKaXaT B/AMAHME BbpXy AEMHOCTTa M pesyaTaTuTe Ha WMHBECTMLMUTE B Te3n
ApyKecTBa.

PbKOBOACTBOTO C/lleAM Pa3sBUTMETO Ha MaKPOMKOHOMMYEcKaTta, MOJMTMYEcKata M perynatopHara
cpefa 1 oueHsABa CBOEBPEeMEHHO MOTEHLMANHOTO M Bb3AelCTBUE BbpXY AeiHocTTa Ha [pynaTa. Mpu
HeobXxoAMMOCT ce npegnpuvemaTt AEWCTBMA 3a adanTUpaHe Ha MHBECTUMUMOHHATa MOAUTMKA W
orpaHM4yaBaHe Ha MoTeHUManHUTEe HebnaronpuATHU edekTn BbpXy ¢GUHAHCOBOTO CbCTOAHME W
pesyntatuTe Ha Mpynarta.

= MoAUTUYECKN PUCK

MONUTMYECKUAT PUCK MPOM3TMYA OT NOSIMTUYECKUTE NPOLIECU B CTPaHata — PUCK OT MOAUTUYECKA
Aectabunnsaumsa, NPOMeEHU B NPUHUMNNUTE Ha yNpaB/ieHWe, B 3aKOHOAATEICTBOTO M MKOHOMMYECKaTa
NoAnTUKa. Tol e B NpsAKa 3aBUMCMMOCT OT BEPOATHOCTTA 33 NPOMEHU B HebiaronpuaTHA NOCoKa Ha
BOAEHATa OT MPaBMTENCTBOTO AbLATOCPOYHA MOSIMTUKA, KOETO MOME Aa A0Befe OO0 HeraTMBHM
NpPoMeHK B BU3HeC Kanmara.

MonuntnyeckaTa U MHCTUTYLMOHANHATA cpeda B bbarapma npoabakaea Aa 6bae pakTop, KOWTO MoXKe
[a OKas3Ba BAMAHME BbPXY MHBECTUUMOHHATa aKTMBHOCT M 6usHec cpepata. B ycnosuaTa Ha
noaUTUYECKa AMHaMMKa U MPOMEHU B YNPaBAEHCKUTE NPUOPUTETM CbLLECTBYBA PUCK OT 3abaBaHe Ha
npuemaHeTo W MpuaaraHeTo Ha MKOHOMMYECKM U perynaTopHU MepPKM, KaKTO U OT MPOMeHU B
HOpMaTMBHaTa W [AaHbyHaTa cpeda, KOMTO MOraT Aa OKa)KaT B/AUAHME BbPXY [AelHOCTTa Ha
npeanpuAatuaTa ot Fpynarta.

Ha 1 sHyapu 2026 r. Bbarapus oduuManHO Npuve eBpOoTO U CTaHa 21-BaTa AbprkaBa Y/ieHKa Ha
eBpo30oHaTa. [puUcbeanHABAaHETO KbM €BpPO30HaTa NpeacTaB/ifABa BaXKHA CTPYKTypHa NpomaAHa 3a
WKOHOMMYecKaTa U pUHaHCOBaTa cpesa B CTpaHaTa M e GaKTop 3a NO-TACHaTa MHTerpauma Ha bbarapua
B €BPONENCKUTE PUHAHCOBM U UKOHOMUYECKU CTPYKTYPU.
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Mpensupa xapaktepa Ha AeWHocTTa Ha [pynaTa, MNOAWUTUYECKUTE pPELIEHMA W MPOMEHUTE B
MKOHOMMYECKATa NOJIMTUKA MOFaT Aa@ OKAXKaT BAMAHWE BbPXY MHBECTULMOHHATA cpeaa, AoCTbha A0
dMHaHCcMpaHe, aHbYHOTO obnaraHe U perynatopHUTE YCAOBUSA, NPUNOKMMU KbM OTAENHUTE BU3HEC
HanpasneHua. OcobeHO 3HaYeHWe MMaT NPOMEHMUTE B perynauuuTe, CBbpP3aHW C aBTOMOOUAHWMA
CEKTOP, EeHepreTukarta, Bb30OHOBAEMUTE E€HEPrUAHU U3TOYHMLM U CUCTEMMUTE 33 CbXpPaHeHue Ha
e/1eKTPOoeHeprus, KakTo 1 GUHAHCOBUTE Nasapu.

MonuTnyecka HecTabuaHocT B bBbarapus uam B Apyrn AbprKasu, B KouTo FpynaTa Mma MHBECTULUN,
KaKTO M HEBNAronpuATHM NPOMEHU BbB BbTPELUHaTa MM BbHLIHATa NOIMTMKA, B1UXa MOrIn Aa oKaxkaT
HEraTUBHO B/AWAHWE BbBPXY [AENHOCTTa, PUHAHCOBOTO CbLCTOAHME W pe3ynTaTuTe Ha [pynata.
Opy»ectBaTa oT [pynaTa He OCbLLECTBABAT AEMHOCT B PErMoHuTe, NPSKO 3acerHat OT BOEHHU
KOHGMAMKTM, HO OCTABAT U3/10KEHU HA KOCBEHUTE MKOHOMMYECKU U GUHAHCOBM NOCNeaULM OT TAX.

PbKoBOACTBOTO cCneau pasBMTMETO Ha MOJUTMYECKaTa W perynatopHata cpega M oueHsABa
NOTEHLUMANHOTO M BAMAHME BBbPXY AEMHOCTTa Ha lpynaTa, KaTto npu HeobxoAumMocT npeanpuema
OeNCcTBMA 3a orpaHMYaBaHe Ha HebaronpuaTHUTE epeKTu.

= KpeauTeH pUCK Ha AbprKaBaTa

KpeanTHUAT pUCK Ha Obp)kaBaTa NpeacTaBisABa BEPOATHOCTTA OT B/IOWABaHE Ha MeXAyHapoaHUTe
KpeauTHU penTUHrM Ha Penybamka Bbarapusa, Koeto 6M MOrio Aa OKake HebnaronpusaTHO
Bb34EMCTBUE BbPXY YC/I0BMATA 32 PUHAHCUpPaAHE Ha NYBANYHUA M YaCTHUA CEKTOP, BKAOUYNTENTHO BbPXY
[0CTbMNa A0 Kanutanosu pecypcu Ha ,ActepuoH bbarapua“ EALL u npeanpuatuaTa ot pynaTa.

Mpe3 2025 r. mexkayHapoaHuTe penTuHrosm areHumn Fitch Ratings n S&P Global Ratings nosuwuxa
ObArOCPOYHMA KpeauTeH pPeuTUHr Ha Penybnuka bBbarapua ot BBB Ha BBB+ cbc cTabunHa
nepcnektTuea. MNoBMwaBaHETO Ha peiTUHra belle NOAKPENEHO OT YCTOMYMBATA BbHLWHA M UCKaNHA
nosnuMA Ha CTpaHaTa, OTHOCUTE/IHO HMUCKOTO pPaBHULWE Ha MNyb6AUMYHMA AbAT M OYAKBAHOTO
npucbeamMHABaHe KbM €BPO30HaTa.

Ot 1 aHyapwu 2026 r. Penybanka bbarapma e 4neH Ha eBpo30HaTa M eBPOTO € oduuManHaTa NapuyHa
eAMHNLA Ha CTpaHaTa. MNpucbeamMHABAaHETO KbM eBpO30HaTa MpemaxsBa BaslyTHWUA PUCK, CBbpP3aH C
Kypca fieB/eBpo, M AONPMHACA 33 MO-TACHATa MHTerpauma Ha Gbarapckata ¢MHaHCOBa cucTema C
drHaHCcOBUTE nNasapu Ha eBpo30HaTa. 3a lpynata ToBa WMMa MOJIOXKMUTENIHO 3HayeHWe MpeaBus,
WHBECTULIMOHHUA XapaKTep Ha AeAHOCTTa, N3M0N3BAHETO Ha €BPO KaTo OTYETHA BaNyTa U HANNYMETO
Ha PUHaHCMpaHe N GMHAHCOBU aKTUBW, IEHOMUHUPAHW B €BPO.

Kbm 30.06.2026 r. KpeAUTHUAT PUCK Ha ObpKaBaTa Ce OUEHABA KaTO OTHOCWUTENIHO HUCBK, KaTo
OLeHKaTa e NoAKpeneHa OT YJEeHCTBOTO B eBPO30HaTa, CTabuiHaTa BbHLUHA NO3UUMA HA CTpaHaTa,
OTHOCUTENIHO HUCKOTO pPaBHULLE Ha NYyOAMYHMA ObAT U 3aMa3eHUTe WHBECTULMOHHU KPeauTHU
penTUHIN. B CbLOTO Bpeme OCTaBaT PUCKOBE, CBbP3aHM C AMHAMMKaTa Ha Nyb6anyHuTE GUHAHCK,
Aemorpadckute TeHAEHUMU, NPOU3BOOMUTENIHOCTTA HA TpyAda, HeobXoAMMOCTTa OT CTPYKTYPHM
pedopMu 1 Pa3BUTUETO HA MEXKAYHAPOAHATA MKOHOMMYECKA M NOJNTUYECKA Cpeaa.

MpoOMeHUN B KpeauTHUA PenTUHT Ha Penybanka Bbarapus, B ycaoBuATa 3a AOCTbN A0 GUHAHCOBUTE
nasapwu Wiam B LieHaTa Ha GUHAHCUPAHETO B1xa MOT/IM [a OKaXKaT BANAHME BbPXY YC0BUATA, NPU KOUTO
lpynaTa npuBaMYa BBHWHO ¢GUHAHCMPAHE, KAKTO M BbPXy CTOMHOCTTa M AOXOAHOCTTA Ha
npuTexaBaHuTe GUHAHCOBM aKTUBU. PbKOBOACTBOTO CNeAMN Pa3BUTUETO Ha KpPeanTocnocobHOCTTa Ha
CTpaHaTa M MPOMEHWTE B YCN0BMATA Ha GUHAHCOBWTE Masapu WM Npu HeobXoAMMOCT npegnpuema
[AeNCTBMA 32 OrpaHNYaBaHe Ha NOTEeHLUMANHOTO HEraTUBHO Bb3AeincTeue.
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= BanyTteH pucK

BanyTHUAT PUCK MOXKe [Oa OKaxe B/UAHME BbPXY KOMMAHWM, KOUTO OCHLUECTBSBAT AeMHOCT,
peannsnpaT NpMxoam Nam U3BbpLUBAT NAalLLaHMA BbB BaayTa, PasamMyHa OT eBpoTo. [1lo Kpaa Ha 2025
r. BaNYyTHUAT pUCK B Bbarapuma 6elle orpaHMyeH Ypes geicTeallma BanyTeH 6opa u dUKCUpaHns Kypc
Ha 6bArapckusa NeB KbM €BPOTO.

CuntaHo ot 1 AHyapwu 2026 r. bbarapua BbBese eBpoTo KaTo oduuManHa BanyTa U ce NPUCHEAUHM KM
eBpO30HaTa. B pesyntat Ha TOBa PWUCKBLT, CBbp3aH C obesueHABaHe Ha HauMOHaNHaTa BajayTa, €
NPaKTUYECKN eIMMWHUPAH, a BanyTHUAT 6opa npectaHa Aa OyHKUMOHMpA. MpeMUHaABaHETO KbM
€BpOTO JOoMNpMHacs 3a no-rofama  ¢UHAHCOBA CTAabWAHOCT, MO-1€CHO OCbLLECTBABAHE Ha
pasnaalaHuaTa u no-aobpa MHTerpaLma ¢ eBponenckuTe nasapu.

BbnpeKku ToBa, Ba/lyTHUAT PUCK HE € HaMb/IHO EIMMUHUPAH, TbiA KaTo €BPOTO NOAJIEXKWN Ha KoiebaHus
CNPAMO APYrM OCHOBHU MEXAYHAPOAHW BaslyTWM, KATO LWATCKMA Aonap, OpUTaHCKMA nayHa u
WBeNUapckna GpaHK M mMoraT Aa nosBaMAaT Ha GUHAHCOBOTO CbCTOAHME M AeMHOCTTA Ha pynata ¢
onepaumu B Te3n Banytu. EKcnosunumnaTa Ha FpynaTa KbM BalyTEH PUCK 3aBUCM OCHOBHO OT CTPYKTypaTa
Ha NapuYHMTE NOCTLMNIEHUS, BalyTaTa HA M3BBPLUBAHUTE Pa3nialaHMA M BalyTaTa Ha NPUBIEYEHOTO
¢dMHaHCcKMpaHe. PbKOBOACTBOTO CAeAy BHMMATENIHO MPOMEHWTE BbB BA/NYTHUTE KypcoBe W Mpu
HEOBX0AMMOCT Npeanpuema MepKu 3a orpaHMYaBaHe Ha HeH61aronpPUATHOTO UM Bb3LENCTBUE.

= WH}NALMOHEH pUCK

MNHPNALMOHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTa MHONAUMATA A NOBAMAE BbPXYy peasnHaTa
Bb3BPbLLAEMOCT Ha MHBECTULMUTE U pasxoamTe Ha [lpyXecTBoTo W npeanpuatMata ot lpynaTta.
OCHOBHUTE $aKTOpK, KOMTO onpeaenat NHONALMOHHUA PUCK, Ca AMHAMMKATA Ha MEKAYHApoAHUTE
LEeHM Ha CypPOBUHUTE N eHEPrUAHMUTE PECYPCU, TEMMBT HA MKOHOMMYECKM PacTeXK, pasxoauTe 3a Tpya,
KaKTO U U3MEHEHMETO Ha LLEHUTE Ha XPaHUTENHUTE N HEXPAHUTEIHUTE CTOKU U yCayruTe.

Mpe3 nbpBoTO WecTmeceume Ha 2026 r. MHPNaUMOHHATA cpeaa B bbarapua octaHa cpaBHUTENHO
AOVHaMuYHa. Mo AaHHM Ha HauMoHaNHMA CTaTUCTUYECKU WMHCTUTYT npe3 toHu 2026 r. meceyHaTa
nHdnauma, nsmepeHa ypes MHaekca Ha notpebutenckute uenu (UML), e -0,9%, roamwwiHaTa uHdNaUms
cnpamo toHu 2025 r. e 5,4%, a HaTpynaHaTa WMHANAUMsA OT HayanoTo Ha rogumHata e 2,9%.
CpegHorogumwHaTta nHdnaumsa 3a nepmoga tonm 2025 r. — toHm 2026 r. e 5,1%.

Mo XapMoHM3MpaHMA MHAEKC Ha noTpebutenckute ueHn (XUML,), KonTo no3sonsaBa CbNoCTaBUMOCT Ha
nHbnaumATa B pamkute Ha EBponeickma cbro3, npes toHn 2026 r. rogmwHaTta nHdnauma e 5,2%, a
HaTpynaHaTa OT HayanoTo Ha roguHaTa e 3,5%.

BbBexxagaHeTo Ha eBpOTO KaTto oduuManHa napuyHa eguHuua B bbarapua ot 1 Aanyapu 2026 r.
npeacTasfABa CblecTBEHA NPOMAHA B MKOHOMMYECKaTa cpefa. Bbnpekn oTnagaHeTo Ha BanyTHMA
PUCK CNPAMO €eBpPOTO, MHPMALUMOHHATA AMHAMMKA OCTaBa GaKTop, KOMTO MOXKe Aa B/AuAe BbpXy
noKynaTenHaTa CnocobHOCT, pa3xoauTe 3a TPYA U YCAYTU, LLEHUTE Ha CTOKUTE U EHEPTUNHUTE pecypcu,
KaKTO M BbPXY yC/0BUATA 33 GUHAHCMpPaHE.

MHPNAUMOHHUAT PUCK e OT 3HadyeHue 3a [pynata npeaBua XapakTepa Ha HelHaTa AerHOCT M
WHBECTULIMOHHATA M CTPYKTYpa. MpomeHuTe B O6LLOTO LLEHOBO PABHMLLE MOTaT A3 OKaKaT BAUAHUE
BbPXYy CTOMHOCTTa M AOXOAHOCTTA Ha MHBECTUUMMTE, pasxoauTe Ha npeanpuatvata oT lpynaTa,
YC/I0BUATA 3a NpUBAMYAHE Ha PMHAHCMPaHE U NOTPebUTENCKOTO TbpceHe, KOeTo e OT 3HaYyeHue 3a
aBTOMOOUNHMA OBUM3Hec. 3a ApyKecTBaTa, pasBMBalLM AEMHOCT B CEKTOpa Ha Bb3obHOBAemaTa
eHeprua, AMHamMUKaTa Ha LLeHUTe Ha eHeprumHuTe Pecypcy 1 yCNoBUATa Ha eHePrmitHMA Nasap Cbluyo
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npeactasnasat GakTop, KOWTO MOXe [Aa BAvAe BbPXY MHBECTULMOHHMUTE pelleHMs M O4YaKBaHaTa
Bb3BPbLLAEMOCT.

PbKOBOACTBOTO CneAn pPasBUTMETO Ha WMHGNALUMOHHUTE MPOLECcU M TAXHOTO OTParKeHue BbpXY
AeHOCTTa U (GUHAHCOBOTO CbCTOAHME Ha npeAnpuaTMata oT [pynata M npu HeobxoamumocT
npeanpuema mepku 3a orpaHmMyasaHe Ha He6NaronpPUATHOTO UM Bb3AencTaMe.

MN3TOYHUK: HauMoHaneH CTaTUCTUYECKM WHCTUTYT — fAaHHW 33 uHnauuAta M UHOEKCUTe Ha
notpebutencknte ueHu 3a toHn 2026 r. HCU — UHdAauma n nHAeKCK Ha NOTPeBUTENCKUTE LLIEHU, HOHU
2026 .

= JIuxBeH pUcK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXKHOCTTA 32 MPOMAHA Ha Ma3apHUTE JIMXBEHM PaBHULLA, KOATO
MOKe [a OKaXKe B/NAHWE BbpXY pa3xoamTe 3a GUHaHCMpaHe U GUHAHCOBUS pe3ynTaT Ha [pyKecTBOTO
U npeanpuatuaTa ot Npynata. PUCKBT e ocobeHo peneBaHTEH NPU HanMuMe Ha 3a4b/IXKEHUSA C N1aBalLm
JINXBEHN MPOLLEHTU, Tbil KaTO MOBMLIABAHETO HA JIMXBEHUTE pPaBHULLA MOXEe [Aa AoBede A0
yBe/IMyaBaHe Ha pa3xoauTe 3a 06C/y*KBaHE Ha NPUBAEYEHUA PEcypC U CbOTBETHO A0 HamasiABaHe Ha
HeTHUA PUHAHCOB pesyTar.

C npucbeamHsaBaHeTo Ha Penybnunka Bbarapma Kbm eBpos3oHata oT 1 aHyapu 2026 r. napuyHaTa
NONTUKA M OCHOBHWUTE JINXBEHW pPaBHULLA 33 ObArapckata MKOHOMMKA Ca MPAKO CBbP3aHU C
napuyHaTa nosMT1Ka Ha EBponeiickaTa LeHTpanHa 6aHKa. MNpe3 nbpBoTOo WecTmeceyme Ha 2026 1. ELLB
NPOMEHWN OCHOBHUTE CU JINXBEHU NPOLLEHTU, KaTo cYUTaHO OT 17 toHuM 2026 r. 4en03UTHOTO yNecHeHne
e 2,25%, NNXBEHUAT NPOLLEHT N0 OCHOBHMUTE onepaunun no peduHaHcupaHe e 2,40%, a npeaenHoTo
KpeauTHO ynecHeHue e 2,65%.

M3TouHuK: Key ECB interest rates | ECB Data Portal

MpomeHuTEe B NMXBEHaTa cpeAa MOraT Aa OKaxkaT B/AMAHME BbPXY LeHaTa M AOCTbMHOCTTA Ha
npueaeyeHns GUHAHCOB PECYPC, KAKTO U BbPXY AOXOAHOCTTa OT GUHAHCOBUTE aKTUBM, AbPXKaHU OT
lpynaTa. B Ta3n Bpb3Ka NOBULLIABAHETO Ha MasapHMTE NMXBEHM NpoueHTH 61 morao da aosege A0
yBe/siMyaBaHe Ha Pa3xoauTe Mo 3a4b/KEHUATA C N1aBaLla JIMXBA, AOKATO MOHVKEHWETO HA IMXBEHUTE
NPOLEHTN MOXKE Aa NOBAMAE BbpPXY AOXO4HOCTTa OT onpeaesieHn GUHAHCOBU aKTMBU U NpeaoCcTaBeHu
cpeAcTBa.

lpynaTa e U310’KeHa Ha IMXBEH PUCK OCHOBHO BbB BPb3Ka C NPMBAEYEHOTO 6AHKOBO 1 06AUTaLMOHHO
¢duHaHcmpaHe. MNMpu pUKCUpaHUTE NNXBEHW NPOLEHTU NPOMAHATA HA NasapHWUTE ANXBU He BOAM 00
HenocpeacTBEHO M3MEHEHME Ha [AOrOBOPEHMUTE JIMXBEHU MJALAHMA, AOKATO MPU 3a4b/KEHUA C
NnAaBallM SIMXBEHU NPOLEHTU CbLIECTBYBA NPAKA 3aBMCMMOCT MeXKAy nasapHaTta AMXBeHa cpeja u
pasxoauTte 3a pUHAHCUPaAHE.

PbKOBOACTBOTO Cneau pasBUTUETO Ha JIMXBEHUTE NPOLEHTU U YCAOBUATA Ha d)MHaHCOBVITe nasapu un
ynpasaiAaBa NUXBEHUA PUCK 4Ype3 noaxoadAwa CTPYKTypa U CbOTHOWEHME MeXAy pasnvyHute
NU3TOYHUUWM Ha d)MHchmpaHe, KaKTO U 4pe3 C'b06pa3FIBaHe Ha CPOKa MU YyCNOBUATA Ha npusBaevyeHUA
pecypc C UHBECTULUMOHHUTE eI N NapUYHUTE NOTOLM Ha I'pyrlaTa.
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HECUCTEMATUYHU PUCKOBE
= ®upmeH pUCK

PUPMEHUAT PUCK e CBBbP3aH C XapaKTepa Ha AeNHOCTTa Ha [lpy»KecTBoTO M pynaTa U ¢ Bb3MOXKHOCTTA
peannsMpaHaTa Bb3BPbLLAEMOCT OT UHBECTUPAHUTE CPEACTBA U PECYPCHU Aa HE CbOTBETCTBA HA NOETUA
WHBECTULMOHEH pUCK. [Mpeasua XONOVMHIOBUA UM MHBECTULMOHHUA XapaKTep Ha AeMHOCTTa Ha
ActepwvoH Bbarapma EAL], TO31 pUCK e CBbP3aH OCHOBHO C pe3yaTaTuTe OT yNpaBAeHWUETO U Pa3BUTUETO
Ha UHBECTULUMMUTE B AbLLEPHM M AaCOLLUMPAHN NPESNPUATUA, KAKTO U C NPpeacTaBAHETO HA PUHAHCOBUTE
AKTMBM B MHBECTULMOHHMA nopTdein.

= PUCKOBe, CBbP3aHM C AeHHOCTTA U CTPYKTYpaTa Ha KOMNaHUATa

JoKonkoto ActepuoH bbarapua EAL e XONAWHIOBO APYXECTBO, YMATO AEWHOCT € CBbp3aHa C
npuaobusaHe, ynpasieHMe 1 pa3BUTUE Ha y4ACTMA B AbLLEPHU M ACOLUNPAHUN NPEANPUATUA, KAKTO U
C ynpaB/ieHVMe Ha nopTdenn oT GUHAHCOBM aKTUBW, pe3ynTatute Ha [pyxectBoTo M [pynaTa ca
3aBMCMMM B 3HAYUTENHA CTeneH OT PUHAHCOBOTO CbCTOAHWE M PA3BUTMETO Ha NpeanpuATUATa oT
lpynaTta n oT Na3apHaTa CTOMHOCT M AOXOAHOCTTa Ha NPUTEXKaBaHUTE GUHAHCOBM aKTUBM.

lpynaTta pa3BmBa AEWNHOCT OCHOBHO B aBTOMOBUIHUA CEKTOP U CEKTOpa Ha Bb30O6HOBAEMaTa eHeprus,
KaKTO M 4Ype3 WMHBECTULMM BbBB (PUHAHCOBM WMHCTPYMEHTU. BcAKo HebnaronpuAaTHO passutme B
CbOTBETHMA CEKTOpP, B/OWaBaHe HA ¢GWHAHCOBOTO CbCTOSIHME HA AbWEPHU MAM ACOLMMPAHM
npeanpuATMA UAM HebaronpUATHO N3MEHEHWe B NasapHaTa CTOMHOCT HA PUHAHCOBUTE aKTUBU MOXKE
[a OKake oTpMLATENHO BAUSHME BbPXY GMHAHCOBOTO CHCTOAHME U pe3ynTaTuTe Ha pynarTa.

OCHOBHMAT PUCK, CBbP3aH C MHBECTMLMOHHATA AEeMHOCT Ha [lpysKeCcTBOTO, € Bb3MOMHOCTTa Aa He
6bAaT peanu3npaHn MHBECTULMOHHM CAENKM UAM A3 6bAaT peanusnpaHu CAENKW, KOUTO He
reHepupar o4akBaHaTa JOXOAHOCT UAM BOAAT A0 3ary6a.

= PucKkose, cBbp3aHM CbC CTPaTeruaTa 3a pa3suTMe Ha KOMNaHUATA

BbaelmTe pesynTatm U MKOHOMMUYECKaTa CTOMHOCT Ha [pysKecTBoTo 1 IpynaTa 3aBUCAT B 3HaUUTEHA
cTeneH OT M3bpaHaTa OT PbKOBOACTBOTO CTpaTerna 3a pasBUTME M OT CMOCOBHOCTTa 3a HEMHOTO
yCnewHo usnbaHeHne. M360pbT Ha HENOAXOAALLA UHBECTULMOHHA UM BU3HEC cTpaTerns, Kakto u
HEBB3MOKHOCTTA 3a CBOEBPEMEHHO aganTMpaHe Kbm NPOMeHWTE B MasapHaTta cpega, moraTt Aa
foseaart Ao pUHaHCOBM 3arybum nam Ao No-HUCKa OT 0O4aKBaHaTa Bb3BPbLLAEMOCT Ha MHBECTULMUTE.

[py»KecTBOTO ynpaBnABa CTPaTerMyeckus PUCK Ype3 MOCTOAHHO HabaldeHWe Ha Pas3sBUTMETO Ha
MHBECTULMUTE, PUHAHCOBOTO CbCTOAHME HA NpeanpuaTUATa OT [pynaTta U nasapHaTa cpena, KakTo u
ypes NepMoaMYHa OLEeHKa Ha U3NbJIHEHMETO Ha NOCTaBeHUTE cTpaTernyecku Lenn. CeBoeBpemeHHOTo
naeHTMGUUMpPaHe Ha OTKJAOHEHUA U NpeanpUEeMaHeTo Ha NoAXOAALM KOpUrupalwm AenNCcTBMA ca oT
CbLLECTBEHO 3HAYeHWe 3a OrpaHMYaBaHe Ha HEraTMBHOTO BAMAHME BbPXY AeMHOCTTA, PpUHaAHCOoBMUTE
pesynTaTM n GUHAHCOBOTO CbCTOAHME Ha pynaTa.

= PucKoBe, CBbp3aHU C yrnpaB/eHMETO Ha KOMMNAHUATA
PuckoBeTe, cBbP3aHK C ynpasaeHUEeTo Ha [py*KecTBoTO M [pynaTa ca cnegHuTe:

¢ BbB3MOXHOCT 3a B3eéMaHe Ha HenpaBuiHU pelweHnAa Npn TeEKYLWOTO ynpaBaeHNe Ha
nHsecTthumnte, d)I/IHaHCOBVITe pecypcn n IMKBUAHOCTTA,

¢ HeaocCTtaTb4Ha edDEKTI/IBHOCT npu NnaaHNpPaHeTo N N3Nb/IHEHNETO Ha UHBECTULUNOHHU
NPOEKTH;

¢ 3aBUCMMOCT OT KOMNETEHTHOCTTA U ONUTA HAa K/ZTIOYOBU yNpaBaEHCKU Kaapu,
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¢ Bb3MOMHM TEXHUYECKU FPELLIKMN UM NPEKBCBAHUA HAa UHPOPMALIMOHHUTE CUCTEMU;

¢ HeaoCTaTbUM UAU MPONYCKU B CUCTEMUTE 33 BbTPELLEH KOHTPOJI;

¢ PWCK OT yBe/IMYaBaHe Ha pasxoauTe 3a yrnpasaeHne n agMMHUCTPaLmMaA, KOETO MOXKe Aa
AoBefe A0 HamansaBaHe Ha peHTabuaHocTTa.

PbKoBOACTBOTO Npeanprema AeNcTBUA 3a OrpaHMYaBaHe Ha Te3M PUCKOBE Ypes npuaaraHe Ha
npoueaypv 3a KOHTPO/, pasfe/sieHne Ha OTFTOBOPHOCTUTE U TEKYLL, MOHUTOPUHT Ha GMHAHCOBOTO U
onepaTMBHOTO CbCTOsIHME Ha [py*KecTBOTO M NpeanpuAaTuAaTa ot [pynara.

= JIMKBMAEH PUCK

JINKBUOHWAT PUCK € CBbP3aH C Bb3MOXKHOCTTA gpyrKecTBaTa oT pynaTa Ha ActepmoH bvarapua EALL ga
He noracu B AOroBOPEHUA pasmep U/MAN B CPOK CBOWU 3afb/XKEHUA, KOraTo Te CTaHaT U3UCKYeMM.
Hannuneto Ha po6pu ¢MHAHCOBM MOKasaTenn 3a PEHTAOMIHOCT M KanuTanus3auma Ha AafeHo
OPYKECTBOTO He ca rapaHT 3a 6e3npobsieMHO NocpellaHe Ha TekywuTe nnawaHua. JIMKBUAEH pPUCK
MOXe Ja Bb3HMKHE M npu 3abaBeHM nNNalWaHMA OT KOHTpareHTW. [py)KecTBoTo npoBexaa
KOHCEpBaTUBHA MOJUTUKA MO YyNpaB/ieHMe Ha JIMKBUAHOCTTA, Ype3 KOATO MNOCTOAHHO MnoAaabpiKa
onTUManeH NMKBUAEH 3amnac OT NapuyHM cpeacTBa U Mma aobpa cnocobHocT Ha dUHaHCMpaHe Ha
AenHocTtTa cu. Mpn HeobXoAMMOCT TO MOXKE Aa NOA3BA NPUBJEYEHN 3aeMHU CPeaCTBa.

= OnepaTUBHU PUCKOBE

OnepaTMBHUAT PUCK € CBBbP3aH C Bb3MOXHOCTTa 32 Bb3HMKBaHe Ha 3arybu B pesyntaTt Ha HeaJeKBaTHU
WU HeeEKTUBHW BbTPELUHWN NPOLLECK, YOBELLKM rPeLlku, TEXHUYECKM HeM3NPaBHOCTM, HeaoCcTaTbLM
B UHOOPMALMOHHUTE CUCTEMWN UIU CUCTEMUTE 33 BbTPELLEH KOHTPO, KaKTOo M BCAEACTBUE Ha BbHLLHU
cbbuTUS.

3a OpyrkecTBOTO M [pynaTta onepaTUBHMAT PUCK MOXe Aa ce nposBu nog dopmaTa Ha rpellku npu
06paboTBaHETO M OCYETOBOASBAHETO Ha CAENKW, HAapyLWEHUs UAM NPOMNYCKMU MPU U3NbAHEHME Ha
BbTPELLHM NpoLeaypH, TEXHUYECKN NpobaeMn B UHPOPMALMOHHUTE CUCTEMM, HELOCTATbYEH KOHTPO
BbpXy PUHAHCOBMTE M WHBECTULMOHHWUTE OMEpauMu, KaKTO M 3aryba Ha KAYOBU CAYKUTENWN C
HeobxoanmaTa KBannduKauusa 1 onuT.

PbKOBOACTBOTO OrpaHNYaBa ONepPaTUBHMA PUCK Ype3 NpUaaraHe Ha NPoLEeAyPM 3a BbTPELLEH KOHTPO,
pasfeneHne Ha OTTOBOPHOCTUTE, TEKYLL, MOHUTOPUHI Ha U3BBPLUBAHUTE ONEpPaLMn U KOHTPO BbPXY
MHOOPMALMOHHNTE CUCTEMM U GUHAHCOBMTE NPOLLECH.

CNREUNUPUYHU PUCKOBE B/IUAELLIUN BLPXY ,D,EﬁHOCTTA HA AbLUEPHUTE KOMIMAHUU
ABTOMOb6UANEH 6usHec

,ABTO HOHMOH” EA/] pa3BuBa AelHOCT OCHOBHO B cdepata Ha npogaxkba Ha HOBM aBTOMOOWUAW,
rapaHUMOHHO U cneArapaHuMOHHO obcay:KBaHe Ha aBTomobuAKM, Npodarkba Ha pe3epBHU YacTu U
Mac/sa, KapToB OMepaTop Ha ropuBa, IMLLEH3MPAH OMNepaTop Ha eNeKTPOHHU Bayyepu 3a XpaHa.

= PucKose CBbpP3aHUN C OTHEMAHE Ha pa3pelleHna u otopusaumnm

[eliHocTTa e NpAKo 3aBMCMMa OT HAa/NMYMETO Ha paspelleHMs UM OTOpPM3aLMKu, KOMTO CbOTBETHMTE
NpoV3BOAMTENIM HA aBTOMOBUIM Ca NPeAoCTaBUAN Ha KOMNaHUKUTe B rpynaTa Ha ,,AsTo FOHMOH” EALL
TO NPEeKpaTABaHETO MM OTHEMaHeTO Ha NOZOOHM MpaBa MOXKe PA3KO Aa HaMaau npogaxkbuTe Ha
aBToMobuaHaTa rpyna. ToBa e 0cO6eHO aKTyasiHO B KOHTEKCTa Ha r106aaHO NPecTpyKTypupaHe Ha
aBTOMOGUAHMA bpaHLW. Bbpxy 6usHec cpeaaTa B aBTOMOOUAHMA BpaHLL BAUAAT U YMCTO BHTPELLHM
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daKTopK, CBbP3aHM C NOKynaTeiHaTa CNOCOBHOCT HA HAaCeNEHUETO, A0CTbMNA A0 PUHAHCMpaHe, BrsHec
HaCTPOEHMATA, CKNAA0BUTE HAIMYHOCTU U APYTW.

= PUCKOBe, CBbP3aHU C HEU3Mb/IHEHUE OT CTPAHA Ha A0CTaBYMLU UM APYTU NPEKbCBAHUA OT
pa3nunueH npousxoa,

MasapHaTta peannsaums Ha aBTOMOOUAN U pPe3epPBHM YaCTU 0BEKT HA ANCTPUBYLMA OT AbLuepHUTE Ha
,»ABTO OHWOH"” EALl Apy»KecTBa MOXKe [a Ce NOBAUAE OT HEM3MbJHEHME OT CTPaHA Ha AOCTaBYNLM UMK
APy NPeKbCBAaHUA OT pasnyeH npousxosd. NoaobHu TpyaHOCTM MoraT Aa 6baaT, KakTo OT NpPaBHO
€CTecTBO, TaKa M OT TEXHUYECKN XapaKTep 1 Te buxa MOrAKn 43 MMaT cepro3eH edpeKT Bbpxy obema Ha
npoaaxbute n oTTam BbpXy rpynosute nevyandbm Ha ,AsTo FOHMOH" EALL.

= 3aBUCMMOCT OT HOPMU U CTAaHAAPTHU

MoCTOAHHO NOBMLIABALLUTE CE EKOJIOTMYHM HOPMU M HOpMUTE 3a besonacHOCT 3a aBTomobunnte B EC
obycnasAT npogarkbaTta egMHCTBEHO Ha HOBM aBTOMOOMW/IM, KOUTO OTFrOBApPAT Ha MPOMEHALMUTE ce
perynaumm (TeXHUYECKU, eKONOTMYHU N AaHbYHM). Bcsika HECbBMECTMMOCT MAM MPOTUBOPEUMuE C
TaKkuBa perynayumu, 61M morna ga orpaHuyM Npoaakbute Ha Apy*KecTsa oT aBTomobuaHaTa rpyna.

=  [Apyrvu cuctemaTUuHU U HECUCTEMATUUYHU PUCKOBE OT 0CO6eHO 3HaueHue

Bbpxy 6u3Hec cpepata B aBTOMO6MAHMA BpaHLL CbLLECTBEHO BANSHME OKA3BaT M PUCKOBUTE BaKTopw,
CBbpP3aHM C MOKynaTesHaTa CMOCOOHOCT Ha HaceneHMeTo, AoCTbna A0 ¢UHaHcupaHe, busHec
HaCTpOeHUATa, CKNaA0BUTE HAaIMYHOCTU U APYIN.

EHeprueH 6usHec

[eHOCTTa Ha Apy»KecTBaTa OT eHepruiiHUA CermeHT e CBbp3aHa OCHOBHO C Pa3BUTUETO Ha NPOEKTH 33
MPOU3BOACTBO M CbXpPaHEHME Ha eNeKTPoeHeprnsa OT Bb306HOBAEMU eHEepPruiAHWM M3TOUHMLM.
OCHOBHMTE PUCKOBE Ca CBbP3aHM C perynatopHata paMKa B eHepretTukata, Mno/jy4aBaHeTo U
NoAAbpPXKaHETO Ha HeobXxoAMMUTE paspelleHns M NPUCbEeAMHABAHETO KbM e/NeKTpoeHepruiHarta
MpEeXa, Pa3BUTMETO Ha LeHWUTE Ha eNeKTPOEHEPIUATA, Pa3XxoauTe 3a usrparkaaHe u GMHaHcMpaHe Ha
NPOEKTUTE, TEXHONOTMYHUTE PUCKOBE M CPOKOBETE 33 PeannsaLms Ha NpoeKTuTe.

Mpy NPOEKTUTE 3a CUCTEMM 33 CbXpPaHEHWE Ha eNeKTPOEeHeprua AOMNbAHUTENHO 3HaYyeHue Mmat
pa3BUTMETO Ha Na3apuTe Ha eIeKTPOeHeprua U GanaHcUpaLlaTa eHeprus, perynaTopHUTe M3NCKBaHUA,
TEXHO/IOTMYHOTO Pa3BUTUE U HEOBXOAMMUTE MHBECTULMM B MHOPACTPYKTYpa M 0bopyaBaHe.

YMNMPABJIEHUE HA PUCKA

06uoTo ynpasaeHne Ha puUcKa e GOKyCUpaHO BbpPXY NPOrHosMpaHe Ha pes3yaTaTuTe Ha onpegeneH
6poit Apy*KecTBa, KOUTO NPUCHCTBAT B KPAaTKOCPOYHMUA MHBECTULMOHEH nopTdein Ha [pyrKecTBoTo.
PbKOBOACTBOTO C L/l HOPMANHOTO PyHKLMOHMpPaHEe Ha BU3HEeca, KbAEeTO PUCKOBETE Ca HaO/EXKHO
NaeHTUGULMPAHM U TAXHOTO Bb3AENCTBME Ce YNPaBAaBa No HauMH, KOWTO MUHMMU3MPA HETATUBHOTO
MM Bb34eNCTBME BbPXY HOPMaTa Ha nevanba M rapaHTMpa HEMPEKbCHATOCT Ha b13Heca.

YnpaBneHUeTo Ha pUCKa uenm ga MAEHTMd)MLI,Mpa noTeHUunanHu C'I:6MTMH, KOUTO MOraT Aa NoBAUNAAT

Ha CbYHKLI,MOHMpaHeTO Ha ﬂ,DY)‘KECTBOTO N NOCTUIaHETO Ha onpeaeneHn onepaTtuBHU Lenn.

Ni k0|ay Hristov Digitally signed by Nikolay Hristov
. . Kinevski
Kinevski Date: 2026.08.31 16:42:32 +03'00'

31.08.2026 . HunKona KnHescku

/M3nbaHuTeneH aupektop/
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Me>xkAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTyeT kbM 30.06.2026 1.

KoHconuaunpaH otuer 3a nevyanbara wnum 3arybara n gpyrusa BceobxBaTteH goxopn 3a
wecrte meceua Ha 2026 r.

Mpunosxenne 30.06.2026 30.06.2025
Xusn. espo Xusn. espo
Mpuxogm oT npoaarkba Ha CTOKK 3 33507 14 499
Mpuxoaun oT npefocTaBaAHe Ha ycayrn 3 1089 970
Mpuxoaun oT AOroBOPU C KAUEHTHU 3 34 596 15 469
OTYeTHa CTOMHOCT Ha NPOAAAEHM CTOKM 4 (22 294) (11 530)
BpyTHa neyan6a 12 302 3939
HetHa neuan6a/ (3ary6a) ot npomeHu B 5
cnpasej/iMBaTa CTOMHOCT Ha PUHAHCOBM aKTUBK 4476 3513
HeTHa neyan6a/ (3ary6a) ot onepaumm c puHaHCOBM 6
AKTUBM (1937) (15)
Apyrv npuxoam u foxoau 8 571 1049
Pa3xoau 3a matepuanu 9 (2167) (230)
Pa3xoam 3a BbHLWHM ycayrm 10 (2 041) (978)
Pasxoau 3a nepcoHana 11 (2 740) (1723)
Apyrv pasxoan 12 (290) (119)
(Hauncnena)/Bb3cTtaHoBeHa 3aryba oT ob6esLieHKa Ha 7
OUHAHCOBU aKTUBU, HETO 3 28
8177 5464
Pa3xoau 3a amopTtunsauma 13 (3367) (516)
OnepaTtusBHa neyanba 4810 4948
durHaHCcoBM pasxoan 15 (5 400) (2 708)
DUHAHCOBM NpUXoam 14 1515 937
MNeuan6a (3ary6a) npeau gaHbLUMU 925 3177
Pa3xoau 3a AaHbLM/ MKOHOMUA OT AaHbLU - -
MNevan6a (3ary6a) 3a roguHarta 925 3177
HetHa neuvan6a/ (3ary6a), oTHacAwWa ce KbM:
CobcTBEeHMLMTE Ha KOMNAHMA-MalKa 62 2 950
HeKoHTponupallo yyactue 863 227
060 BceobxBaTHa neyanba/ (3aryda) 3a rogmMHata 925 3177
OcHoBeH oxon / (3ary0a) Ha aknusi, B €eBpPO 30.54 104.88
i Digitally signed by NANSI o ;
T N e wpeton:  NKolay Hristoy e e
+0300 Kinevski g
/HaHcn BuHueBa/ /Hukonan Knnescku/
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AST=RION

ActepmoH bbnrapus EA]
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KoHconunpgupaH otyert 3a (h)MHAHCOBOTO CbCTOsAHME KbM 30.06.2026 T.

MNMpunno>xxeHne 30.06.2026 31.12.2025

Xusn. espo Xusn. epo
AKTUBU
HeTekywmn aktuem
MMOTH, MalMHN N CbOPBXKEHUS 17 106 170 96 737
HemaTepunanHun akTuUBM 18 17 222 15 945
AcounmnpaHu u CMeceHu NpeanpusaTmus 26 2 393 2 393
MpenocTtaBeHM aBaHCK 3a MNOKYMKa Ha GUHAHCOBK
aKTUBU 25 600 600
[MonoxutenHa Tbproscka penyTtaums 1 364 1303
OTCpoYEeHU AaHbYHN aKTUBM 144 108
B3emaHus oT cBbp3aHu nvua 19 8 190 8 080
TbproBCcKM M ApYru B3eMaHus 20.1 8612 8 524
MpepocraBeHn 3aeMun 21.1 6 200 5412
CyMa Ha HeTeKyLiUuTe aKTUBU 150 895 139 102
TeKywWMn aKTUBM
MaTepunanHu 3anacwm 23 13 680 13 604
TbproBCKU N ApYrn B3eMaHus 20.2 16 688 24 171
B3emaHus oT cBbp3aHu nmua 19.1 20 39
MpenocrtaBeHn 3aeMun 21.2 1 598 3311
MapunyHn cpeactea 22 4 713 897
DUHAHCOBW aKTUBM 24 73 186 78 901
CyMa Ha TeKyuiuTe aKTUBU 109 885 120923
OBLO AKTUBU 260 780 260 025
COBCTBEH KAIMWUTAJT U NACUBU
Co6¢cTBeH KanuTtan
AKUMOHepeH KanuTan 32.1 6 195 6 195
O6wun pesepsu 32.2 425 425
HepasnpeneneHa nevanba 10 346 10 284
06wo cobcTrBeH kanuTan 16 966 16 904
ManunHCTBEHO yyacTue 1437 574
OBLO KANMUTAN 18 403 17 478
HeTekywin nacuem
JINXBOHOCHW 3aeMN 1 NpUBAEYEeHU CpeacTBa 27.1 165 021 164 609
O61MraumMoHHN 3aemmn 28 7 659 7 863
OTCpOYEHU AaHDBYHM NMacmBm 1 602 1 569
3aAb/HKEHUS KbM CBbp3aHu nmua 31.1 1 396 1402
3aAb/DKEHUS NO NIM3NHIOBM AOrOBOPU 30 3463 2138
CyMa Ha HeTeKyLiuTe nacusm 179 141 177 581
Tekywu nacusm
TbproBCKMU N ApYrn 3a4b/DKEHNSA 29 23 111 14 401
JINXBOHOCHM 3aeMN 1 NpUBAEYEeHU CpeacTBa 27.2 37 531 48 484
O6n1raumMoHHN 3aemmn 28 756 867
3aAb/HKEHUS KbM CBbp3aHu nmua 31.2 659 628
3aab/KeHNs Mo IN3MHIOBU AOr0BOPMU 30 1179 586
CyMa Ha TeKyuwiuTe Nacusu 63 236 64 966
O6wWwo nacmem 242 377 242 547
ObLO COBCTBEH KAMUTANT1 U NACUBU 260 780 260 025

NANSI Digitally signed by NANSI
CbcTaBun: BOGDANOVA gthe ?;0';2\(/)2.\3/'1'\‘1?22 :s Manbnnutenen  Nikolay Hristov poaviaene™
V|NCHEVA +03'00' ,EI.IApeKTop: K|neVSk| Date: 2026.08.31 16:23:12

+03'00"

/HaHcun BuHueBa/ /Hukonan Kunescku/

[OaTta: 31.08.2026 r.
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Me>xkAMHEH CbKpaTeH KOHconnaupaH ¢pmHaHcoB oTyeT kbM 30.06.2026 1.

KoHconuagupaH oTyeT 3a NnapuyHUTE NOTOLM 3a
wecrte meceua Ha 2026 r.

30.06.2026 30.06.2025

Xusn. eepo Xus. eepo
OnepaTtuBHa AeNHOCT
[MocTbnNeHns OT KIMEHTH 54 191 31 207
MnawaHna Ha KOHTpareHTu (56 858) (25 191)
MocTbnneHuns, cBbp3aHn ¢ GUHAHCOBM aKTUBW, AbpPXaHU C Len
Tbprosus 15 747 1 036
MnawaHns cBbp3aHn C Bb3HarpaxaeHus (2 684) (1701)
MnaTteHn gaHbUM 11 376 (3 088)
MnateHn 6aHKOBM TakCU N INXBU (20) (40)
KypcoBu pasnuku (28) (14)
[Opyrn nocTbniieHnsi/nnawanms ot onepaTtMBHa AeNHOCT (310) (135)
HeTHM napuyHM NOTOLM OT onepaTuBHA AENHOCT 21414 2074
UHBeCTULMOHHA AelHOCT
[Mokynka Ha AbAroTpaHu akTUBK (119) (97)
MpenocTtaBeHn 3aeMu (840) (18 255)
[MocTbnneHuns oT npenocTaBeHn 3aemMu 1324 5222
Mony4yeHn NMXBKU NO NpefoCTaBeHU 3aeMm 85 61
[MoKynKa Ha MHBECTULMMN (36 215) (600)
MoctbnneHusa ot npogaxba Ha MHBECTULMMU = (194)
[Apyrn noctbnjieHns/nnawanms oT MHBECTULMOHHA AENHOCT, HETHO 35 985 77
HeTHM napuyHU NOTOLUM OT MHBECTULIMOHHA AEWNHOCT 220 (13 786)
duHaHcoBa AeiiHOCT
[MocTbnneHuns ot 3aeMun 229 881 23 737
MnaTteHn 3aemun (244 243) (10 576)
MnaTeHn 3aabXXeHNs No IM3UHIOBU AOrOBOPU (74) (62)
MnaTeHn NUxBn, Takcn, KOMUCUOHM NO 3aEMU C MHBECTULMOHHO
npeaHasHavyeHune (3 221) (1 241)
Opyrn nocTbnnenns ot puHaHCcoBa AENHOCT, HETHO (161) (41)
HeTeH napuyeH NoTokK oT (puHaAHCOBA AENHOCT (17 818) 11 817
HeTHO yBennueHne/(HamaneHme) Ha NapuyYHM CpeacTBa u
napuv4yHu eKBUBaJZIEHTU 3 816 105
EgeKkT oT o4akBaHW KpeanTHu 3arybu > (1)
MapuyHKn cpeacTBa U NapMyHK eKBMBANEHTU B HAYanoToO Ha
nepuoaa 897 1 556
MapuyHKu cpeacTBa M NapuUyYHU eKBUBAJIEHTU B Kpas Ha
nepvoaa 4713 1 660

Digitally signed by NANSI

Cecragun:  BAWS BOGDANOVA socomons o, VanunaTenen
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Me>xaMHEeH CbKpaTeH KoHcoanampaH cbuHaHCcoB oTyeT kbM 30.06.2026 r.

AST=RION

KoHconuaupaH oTyeT 3a npoMeHuTe B co6¢cTBeHUA kanutan kbm 30.06.2026 r.

Kanutan

npuHagnexaty Ha

B xnnsam espo cobcTBEHNLMTE O6wo
AKUMOHEpeH Hepasnpege- Ha [pyxecTBoTo- HekoHTponupa- cobcTBeH
KanuTan Pe3epBn  neHa nevanba Manka Lo y4yacTtue Kanutan
Ha 1 sanyapu 2025 6 195 190 10 596 16 981 174 17 155
MNeyanba/(3aryba) 3a neproaa - 235 (311) (76) 400 88
Opyr BceobxBaTeH AoX04 - - - - - -
O6wWwo Bceob6xBaTeH aoxon - - (311) (76) 400 88
Opyrun nameHeHns (1) (1)
Canpo kbMm 31 pekemBpu 2025 6 195 425 10 284 16 904 574 17 478
Ha 1 sanyapm 2026 6 195 425 10 284 16 904 574 17 478
Meyanba 3a nepuoga - - 62 62 863 925
Opyr BceobxBaTeH Aoxon = = = = = -
O6uwo BceobxBaTeH Aoxon = = 62 62 863 925
Ha 30 roHn 2026 6 195 425 10 346 16 966 1 437 18 403
NANSI BOGDANOVA Socomon v Nikolay Hristov  giaiaenst™
Cucrasun: VINCHEVA Date: 2026.083116:23:51 +0300' M3nbnHuTeneH Kinevski Date: 2026.08.31 16:24:03
ANpeKTop: evs 0300

/HaHcun BuHueBa/

Hdata: 31.08.2026 .

/Hukonait Kunescku/
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Me>kAMHEH CbKpaTeH KOHconnaupaH ¢puHaHcoB oTyeT kbMm 30.06.2026 1.

MpunoxxeHnss KbM M@XXAUHHUA CbKpaTeH KOHconuampaHusa (pMHaAHCOB OT4yeT
kbMm 30.06.2026 T.

1. OBLLUA UH®OPMALMUA 3A TPYNATA
1.1. NpeameT Ha AelHOCT

OcHoBHaTa pgenHocT Ha ActepuoH bwvnrapus EAL (,ApyxecTBo-Mmalka“) M HEroBuTe AObLUEPHU APYXKECTBa
(,TpynaTta™) kbm 30.06.2026 r. ce CbCTON OCHOBHO OT aBTOMO6MAEH BU3HEC U TbProBMS CbC CONMAPHM NaHenun m
akcecoapum.

[pyxecTBOoTO-Malka UMa crefHus npeaMeT Ha AeAHOCT:

o  npuaobuBaHe, ynpasneHune, oueHka u npogaxba Ha yyacTus B 6b/rapcku n 4yXxaecTpaHHW ApYXeCcTBa;

o npupobusaHe, ynpasneHue u npogaxba Ha obnurauuu;

o  npuaobuBaHe, oueHka n npojaxba Ha MaTeHTW, OTCTbMBaHEe Ha JIMLUEH3UM 3@ M3MOoN3BaHe Ha MaTeHTU Ha
APY>XeCTBa, B KOUTO XONAMHIOBOTO APYXXECTBO y4acTBa;

o (WHaHCUpaHe Ha ApPYXXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO y4yacTsa.

ActepunoH Bbnrapus EA[l e akUMOHEPHO APYXECTBO, C AbpXXaBa Ha yupeasiBaHe Penybnuka bbnrapus c peweHune
N 231/08.03.2007 r. Ha CoMUNCKN OKpbXEH Cba. PernctpupaHo B TbproBCKUM pPErncTbp Ha AreHumss no
BnnceaHumsaTa noa N2 175248523.

ActepuoH Bbnrapusa EALl e cbe cepganuuie B Bwonrapus, rp. Codusa, panoH Uckbp, 6yn. Xpuctodop Konymb NO 43.
ApnpecobT Ha ynpasneHue e rp. Codpus 1592, 6yn. ,Xpuctodop Konym6” N2 43.

[py>XecTBOTO - Maika e C eAHOCTENEHHa CMCTEMA Ha ynpaBneHue — CbBeT Ha AUPEKTOPUTE, CbCTOAL, CE OT TpMMa
YneHoBe, KaKTo creaBa:

o  Topop lMeTtpos CredaHos - lNpeacenaten Ha CbBeTa Ha AMpeKTopUTe

o Bbucepka MapkoBa [JeHkoBa — YneH Ha CbBeTa Ha gupeKkTopuTe

o Hukonan XpuctoB KuHeBCckM — U3Mb/HUTENEH YneH

[pyXecTBOTO-MaliKa ce npeacTtasnsea ot M3nbaHUTeNnHUs ampektop Hukonan Xpucrtos KnHeBcKu.
Ma)kopuTapeH akuMoHep B KOMMNaHusaTa-Marka e Maybp Jlogxnctnke EAl KakTo U KpaeH COBCTBEHWUK Ha
rpynata, nputexasaw, 100% ot kanuTana Ha AcTtepuoH Bbnrapus EAL.

1.2. CTpyKTypa Ha MKOHOMMYecCKaTa rpyna
ActepunoH Bvnrapus EALl ce koHTponupa ot Maybp Jloaxuctukc EALl, kpaHa KOMNaHUs-Manka.

NHBeCTUUNOHHMAT nopTdenn Ha ActepuoH Bbnrapusa EA] o6xBawa cnegHnTe NKOHOMUYECKN CEKTOPU:

o  ABTOMO6MNEH BUsHec;

o  EHepretuka - M3srpaxaaHe 1 noaapbxka Ha GOTOBOATANYHWN €/1IEKTPOLEHTPasn N CUCTEMU 3@ CbXPaHEHUE Ha
eHeprua upes 6atepuu;

o Apyrm

C porosopwu 3a nokynko-npoaax6a Ha akunmn un gxmpa ot 30.06.2022 r. ActepuoH Bbnrapua EA npmuaobum 99,99%
oT kanutana Ha AeTo tOHMoH Al n 90,01% oT kanutana Ha U En Oxu A (c npeavwHo HamMeHoBaHue ,EBponnina
Fpyn™ AQl) ot EBpoxona bvnrapusa AL.

Mpe3 centemBpu 2022 r. ActepmoH bbnrapus EAL npopage 4acT oT npuTtexasaHuTe akuun B U En Oxun AL Ha
+~OnHacntn Kenutbn™ Al, B pe3ynTtaTt Ha KOeTo y4acTUETO Ha ApYyXecTBoTo 6e HamaneHo o 40,01%.

Mpe3 2023 r., BCneacTBMEe Ha M3BbPLIEHWM MPOMEHW B Kanutana Ha W En [xm A[l, BKIAOYMTENHO 0b6paTHO
n3KynyBaHe u obe3cunBaHe Ha akuMu, YBESIMMEHME Ha KanuTana v nocnefBallo MpexBbpfisHe Ha aKuMM Ha
+POnHacutn Kenuton™ ALl, yyactneto Ha AcTepuoH bbnrapus EAL 6e HamaneHo o 26,20%.

Ha 13.09.2023 r. N En Oxu Al yBenunuu Kanutana Cu 4ype3 u3jaBaHe Ha HOBW aKuUMW, B KOETO YBen4YeHue
ActepunoH Bbnrapusa EA[l yyactsa nponopuuoHasnHo. Cnen yBe/IMYEeHUETO Ha KanuTana ydacTMeTo Ha ACTepuoH
Bvnrapua EAA B U En Oxn A Bb3nM3a Ha 26,96% un He e NpPOMEHSsHO KbM JaTaTa Ha HacTosawMsa OT4yeT.
NHBecTMumATa e knacuduumpaHa KaTo MHBECTMLNS B acouumMpaHo npeanpustue.

Ha 10.02.2023 r. ActepuoH bbarapua EAL npuaobu n octaHanute 0,01% o1 kanutana Ha ABTo lOHMOH EAl 1
CTaHa eAHOo/IM4YeH CO6CTBEHWK Ha KanuTasa Ha APYXeCTBOTO.
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Apy>ecTBa, y4yacTBallly B KOHCO/IMAALIMATA U NPOLIEHT Ha yyacTue B OCHOBHMSA KanuTtani:

ABTOMO6MJIEH CErMEHT

% Ha y4yactue B % Ha y4yacTtue B

OCHOBHMSA OCHOBHMSA
Kanutan Kanutan
Apy>xecTBo 30.06.2026 31.12.2025
ABTo FOHMoH EALl (AKO EA)* 100.00% 100.00%
Henpsko yyacrtne upe3 AFO EAL:
ABTO OHMoH Cepeus EOO/[, Bvnrapus 100.00% 100.00%
byneapus EOO/, Bvnrapus 100.00% 100.00%
MoTtobyn EALl, Bbnrapus 100.00% 100.00%
Conap N'pua AU EALl, Bbnrapusa upes Motobyn EAL] 100.00% -
Bonap Mpo S.R.L., PyMbHUS upe3 MoTobyn EALl -B sinkBuAaUus 99.00% 99.00%
YanHa MoTtop Kbmnanu ALl, Bbnrapus 80.00% 80.00%
China Motor Company DOO, Cbpbus ype3 YariHa MoTop
Kbmnann Al 80.00% 80.00%
YepseHo 3Hame Al, Bbnarapus 85.00% -

*npsiko yyactue

Ha 28.06.2024 r. AsTo lOHMOH EA/[l npoaane AbliepHOTO ApyxecTtBo AyTto Utanua EAL. CumTtaHo OT Ta3su gata
OPpY>XXecTBOTO e AeKOHCOMNAMPAHO U He e yacT oT pynaTta.

Cnepn npogaxbaTta AenHOCTUTE, CBbpP3aHn C ANNBPCTBO U CepBM3HO obcnyxBaHe Ha Mapku GAZ n Dongfeng,
KaKTO M 4acT OT cepBM3HaTa AenHocT, 6axa noeTtn ot bynsapua EOO/.

Mpes tonun 2024 r. bBynsapua EOO[ perunctpupa KioH B rp. Codusa BbB Bpb3Ka C paslnpsiBaHe Ha AENHOCTTa CU.
Mpe3 BTOpOTO TpMMeceumne Ha 2025 r. agvbwepHoTo ApyXxecTBo YaiHa MoTop KbMnaHun ALl yupean opy»XecTtBoTo
China Motor Company DOO, Penybnuka Cbpbusa. ActepuoH bbnrapua EAl nMa Henpsiko yyactme B cpbbCcKoTO
apyxectso upe3 AsTo HOHMOH EAL.

MNMpe3 nbpBOTO WecTMeceume Ha 2026 r. B o6xBaTa Ha pynaTta 6sxa BkAo4YeHn n gpyxecreaTta ,Conap N'pua AN®
EAL, npnaobuTo upes AblEPHOTO ApyXecTBo MoTobyn EALL, n ,YepseHo 3Hame" ALl, npuaobuTo ypes
AblepHoTo Apyxecteo ABTo IOHMOH EAl. AcTepnoH Bbnrapusa EAl ynpaxHsBa HenpsK KOHTPO/ BbpXy Te3u
ApyxecTtBa 4ype3 ABTo lOHWOH EAL.

EHepreTrunka

% Ha yyactme B % Ha yyactue B
OCHOBHMSA OCHOBHMSA
KanuTtan KanuTtan
Apy>xecTBoO 30.06.2026 31.12.2025
Conapc Jinuk EAQ}* 100.00% 100.00%

Henpsko yyacrne upe3 Conapc Jinnk EA/A:
B4 MNpuintn EOOL 100.00% 100.00%
Kputa 10 EOO/[ 100.00% 100.00%
BanaHc Kenuntbn EOOA 100.00% 100.00%
Ckunac EOO[ 100.00% 100.00%
Muproc Conap EOCOA 100.00% -
Conap BP EOOJ, upe3 Muproc Conap EOOL 100.00% -

*npsgako yyactue

Ha 23.08.2024 r. ActepuoH Bbnrapusa EAl yupean HoBo apyxecteo — Conapc Jinnk EAA. ApyXecTBOTO € BANCaHo
B TbproBckus peructbp ¢ EMK 207956558 Ha 27.08.2024 r. c npeaMeT Ha aenHocT: NpuaobusaHe, ynpaBieHue,
oueHka n npogaxba Ha yvacTnsa B 6barapcku U YyxAaecTpaHHW ApyxecTBa; npuaobusaHe, oueHka u npoaaxba
Ha naTeHTW, OTCTbMBAHE Ha JIMLEH3UM 3@ M3MOSA3BaHE Ha MNATeHTUM Ha ApYyXecTBa, WHBECTUUMOHHA AEeNHOCT,
nsrpaxgaaHe 1 noaapbxka Ha HOTOBONTAUYHU €NeKTPOLEeHTpanu, TbproBus CbC COMapHU NaHenn u akcecoapw,
NnpeacTaBUTENICTBO, MOCPEAHMYECTBO U areHTCTBO Ha 6bArapcku 1 4yxxaecTpaHHu opuamveckn n dusnyeckm nuua
B CTpaHaTa u 4yxbuHa, caenku c HeABUXMMU MMOTU, KaKTO U BCSIKakBa Apyra HesabpaHeHa OT 3aKOHa TbproBcka
AeNHOCT Npu cna3BaHe Ha 3aKOHOBUTE M3NCKBaHWSA 3a HEMHOTO M3BbpLUBAHE.

Mpe3 otueTHMa nepuoa ActepuoH bbnrapusa EA[], B Ka4eCTBOTO CM Ha eAHONMYEH COBCTBEHMK Ha KanuTana Ha
Conapc Jinnk EA[l, B3e pelweHne 3a yBe/iMdyeHMe Ha KanuTana Ha ApYy>XeCTBOTO 4pe3 napuyHa BHocka. B pesyntaTt
Ha TOBa MHBECTULMOHHUAT KanauuTeT Ha noarpynaTa 6e paswupeH, 6e3 ga HacTbNAT MPOMEHU B KOHTPOSa BbPXY
OPY>XecTBOTO.

B4 FPUAH EOOQA
Cepanvwe v agpec Ha ynpasneHue rp. Codusa, 6yn. Xpuctodop Konymb 43, EMK 207311917.
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EpHonunueH cobcTBeHmk Ha kanutana Conapc nuHk EA

MpeameT Ha penHocCT: pPoOM3BOACTBO M CbXPaHEHME Ha eNeKTpuvecka eHeprusi oT Bb30OHOBSEMU U3TOYHULM,
KaKTO W BCSIKaKBWU APYrM AENHOCTU, pa3pelleHn oT 6barapckoTo 3akoHoAaTesICTBO Npu cbobpassaBaHe n cna3eaHe
Ha BCSIKaKBU NNLEH3NOHHWN, PErncTpaumoHHU AN APYTA N3NCKBaHUS.

Ha 17.09.2024 r. c goroBop 3a nokynko - npogaxb6a Ha apyxectBeHu aanose ,Conapc nuHk" EA kynysa 50 %
OT AsANoBeTe OT KanuTana Ha , b rpunH®

C BTOpPM A0roBop 3a Nokynko - npogax6a ot 17.09.2024 r ,Conapc nuHK" EALl npnaobmsa n octaHanute 50 %
OT ApPYXXeCTBEeHUTe AS/I0Be M CTaBa efHoNM4YeH CO6CTBEeHUK Ha kanuTana. [pexBbpnsHeTo Ha cobcTBeHoOCTTa e
BNMcaHa B TbproBckus pernctbp Ha 24.09.2024 r.

KPUTA 10 EOOA

Cepanuuie 1 agpec Ha ynpasneHue rp. Codusa, 6yn. Xpucrodop Konymb 43, EMK 207865126.

EnHonuueH cobctBeHWK Ha kanutana Conapc nnHk EAL

MpeameTt Ha AENHOCT: VIHBECTUUMOHHA AEMHOCT, u3rpaxzaaHe u noaapbXka Ha GOTOBONTAUYHM eNleKTpoLeHTpanm
M CUCTEMM 3a CbXpaHEeHMEe Ha eHeprus 4pe3 6aTepun, TbpProBuUss CbC COSTAPHW MaHENIM W aKcecoapw,
npeAcTaBUTENICTBO, MOCPEAHNYECTBO U areHTCTBO Ha 6Gb/rapCckun U YyXAeCcTpaHHW lopuanveckn n dusndyeckn nmua
B CTpaHaTa M 4yxbuHa, cAeNnKu C HeEABMXUMU MMOTU, KaKTO M BCsIKa Apyra AEMHOCT, KOSTO He e 3abpaHeHa CcbC
3aKOH.

Ha 10.09.2024 r. c porosop 3a NOKynko - npogaxb6a Ha apyxecrtseHun asnose ,Conapc nuHK" EAl kynyesa 70 %
OT AsnoseTte OT KanuTana Ha ,Kputa 10"

C BTOpM A0OroBOp 3a NOKynko — npoaaxba ot 17.09.2024 r ,Conapc nuHk" EAl npuaobmusa n octaHanute 30 %
OT APYXXEeCTBEHUTE ASN0BE N CTaBa eAHOoNnYeH cO6CTBEHUK Ha KanuTana.

MpexBbpnsHeTO Ha cO6CTBEHOCTTa € BNUCAHO B TbproBCckusa pernctbp Ha 17.09.2024 r.

Ha 17.10.2024 r. Ha 3acepaHue Ha CobBeTa Ha aupektopute Ha ,Conapc nuHk" EALl, B KayecTBOTO CU Ha
efHo/IM4YeH cobCcTBEHMK Ha kKanuTana Ha ,Kputa 10" EOO/l e B3eTO pelleHMe 3a YBEJIMYEHME Ha KanuTana Ha
ApyxectsoTo oT 5 000 (net xunsaau) nesa Ha 350 000 (Tpucta n netaeceT XuNaam) ne.Ba, Ypes 3anuceaHe Ha 6
900 (wecT xnMnaam n 4eBeTCTOTUH) APYXXECTBEHW AsNa, C HOMMHanNHa ctonHocT 50 (netaeceT) neBa Bcekn. Hoeute
aanose we 6baaT 3anucaHn oT egHONMYHUA COBCTBEHMK Ha KamuTana, Yype3 M3BbpLIBaHe Ha napuvyHa BHOCKA.
YBenuMyeHneTo Ha KanuTana e BnnucaHo B TbproBCKUS perncrbp Ha aata 28.10.2024 r.

BAJIAHC KENUTDBJ1 EOO

Cepanuuwe n agpec Ha ynpasrnienue rp. Codus, 6yn. Xpmucrtodhop Konymb 43, EMK 207952111.

EaHonuueH cobctBeHmk Ha kanutana Conapc nuHk EAQ

MpeameT Ha AenHOCT: MHBeCTUUMOHHA AENHOCT, n3rpaxgaHe u nogapbxka Ha OTOBOTANUYHM eNeKTpoLeHTpanm
M CUCTEMM 3a CbXpaHeHMe Ha eHeprus 4pe3 6aTepun, TbpProBusi CbC COSIAPHM MaHENn W akcecoapw,
npeacTaBUTENCTBO, MOCPEAHMYECTBO M areHTCTBO Ha Hbarapcku n Y4yXXaeCcTpaHHW lpuandeckm n dmsmdeckm nmua
B CTpaHaTa un yyxbuHa, caenkm C HeABMXUMM MMOTU, KAKTO U BCSIKa Apyra AeNHOCT, KOSTO He e 3abpaHeHa CbC
3aKOH.

Ha 23.10.2024 r. c noroBop 3a Nokynko - npoaaxba Ha apyxecteeHu asnose ,Conapc nnHK" EALl kynyBa ot ,,®J1
kenntbn" EOOL 100 % oT asnoBeTe OT Kanutana Ha ,banaHc kenutbn" M cTaBa efHONMMYEH COBCTBEHMK Ha
KanuTtana. [JoroBopbT € BNMcaHo B TbproBcknsa pernctop Ha 30.10.2024 r.

Ha 30.10.2024 r. Ha 3acepaHue Ha CobBeTa Ha aupektopute Ha ,Conapc nuHk" EALl, B KayecTBOTO CU Ha
efiHoNM4YeH cobCcTBEHMK Ha KanuTana Ha ,banaHc kenutbn ™ EOO/ e B3eTO pelueHne 3a yBeNIMYeHNe Ha KanuTtana
Ha apy>xecTtBoTo oT 2 000 (aBe xunsaan) neea Ha 720 000 (ceaeMCTOTUH 1 ABAAECET XUNSAN) NeBa, Ypes nsgaBaHe
Ha 718 000 (ceaeMCTOTUH N OCEMHAAECET XMNAAN) HOBW Asna, C HOMUHanHa cToiHocT 1 (eamH) nes Bcekun. Hosute
asnose we 6baaT 3anucaHn OT egHONMYHUA COB6CTBEHMK Ha KamuTana, Yype3 M3BbpLIBaHe Ha napuvyHa BHOCKA.
YBenumuyeHneTo Ha KanuTtasa e BNMcaHo B TbproBCKUs pernctbp Ha gata 05.11.2024 r.

CKMJIAC EOO

Cepanuuwie n agpec Ha ynpasrnenue rp. Codus, 6yn. Xpmuctodop Konymb 43, EMK 205543112.

EaHonunueH cobctBeHmk Ha kanutana Conapc nuHk EAQ

MNpeameT Ha aertHOCT: MNPOM3BOACTBO Ha eHeprus oT Bb30OHOBSEMU EHEPTUNHM U3TOYHMULM U BCAKA Apyra AeAHOCT,
KOATO He e 3abpaHeHa CbC 3aKOoH. [JeMHOCTH, 3a KOUTO € HeO6X0oAUM NnLEeH3/perncTpauns/paspeLwmTesniHo Wwe ce
yrpaxHsaBsaT cnef nosy4aBaHeTo My OT CbOTBETHUTE OpraHu.

Ha 10.09.2024 r. c forosop 3a NOKynko - npoaax6a Ha apyxectseHn asnose ,Conapc nnHK" EALl kynysa 100 %
oT asnoBeTe oT KamuTana Ha ,Ckunact m crtaBa egHonmyeH cob6CTBEHMK Ha Kanutana. [pexBbprsSHETO Ha
cobCcTBEHOCTTa e BNucaHa B TbproBCKUSA perncrop Ha 17.09.2024 r.

NMUProcC CoJ1AP EOOA4
Cepanvuwe n agpec Ha ynpasrnieHue rp. Codus, 6yn. Xpucrtodop Konymb 43, EMK 208846851.
EaHonunueH cobctBeHmk Ha kanutana Conapc nuHk EAQ
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MpeameT Ha aelHocT: Mpon3BOACTBO, CbXxpaHeHMe 1 npodaxba Ha eHeprus n Bcska Apyra AEMHOCT, KOATO He e
3abpaHeHa cbC 3aKkoH. [JeMHOCTM, 3a KOUTO € HeobxoauMM nuueH3 (permcrpauusi) wWiam paspelunTesiHO e ce
yrApa>xxHaBaT cnej nofly4yaBaHETO My OT CbOTBETHUTE OpraHu.

Ha 29.05.2026 r. c goroBop 3a NoKynko - npoga)xba Ha apyxectBeHu asnose ,Conapc nuHk" EALl kynysa 100 %
OT AsnoseTe OT Kanutana Ha ,lMuproc Conap"™ n ctaBa egHonM4yeH co6CTBEHUK Ha KanuTana. MNpexBbpnsaHeTo Ha
cobcTBEHOCTTa e BnNucaHa B TbproBckusa pernctop Ha 09.06.2026 r.

Ha 19.06.2026 r. NMuproc Conap EOO/ ctaBa cobcTBeHMK Ha kanuTana Ha ,Conap BP" EOO/.

OApyrv aobuepHun — 6e3 genHoCT

% Ha yyactTMe B % Ha yyactue B

OCHOBHMSA OCHOBHMSA

Kanutan Kanutan

Apy>xecTBO 30.06.2026 31.12.2025
AnbpH Jlumutng, bu Bu Ain 100.00% 100.00%
Bonap Ekcnpec SRL - PyMbHUA 99.00% 99.00%

AcouMupaHu U CMECeHU NpeanpusaTUs

% Ha yyacTue B OCHOBHMSA KanuTtan

30.06.2026 31.12.2025
®dacr Ment AQ* 50.00% 50.00%
U En Doxkn AQ* 26.96% 26.96%
Henpsiko yyacrne upe3 U En [xn:
Esponuiz Ayto PyMmbHua Al, PyMbHUSA 77.98% 77.98%
Esponuiz Ayto [JOOEJ1, CeBepHa MakenoHus 100.00% 100.00%
OunHacutn EAL
(npeaniuHo HanmeHoBaHne Amuro JinsmHr EAL), Bonrapus 100.00% 100.00%
Kaszam bvnrapusa EAL]
(npeanwHo HanmeHoBaHne Aytonnasa EAl), Bbnrapus 100.00% 100.00%
Codus Motopc EOO/], bbnrapus 100.00% 100.00%
Amuro ®uHaHc EOO[, Bvarapus
(npeaniHo HanmeHoBaHne Moro bvirapus EOO/) 100.00% 100.00%

Ha 16.05.2022 r. e nognucaH AoroBop 3a Nokynko-npoaax6a Ha akumMn B pasMmep Ha 50% oT kanutana Ha dacTt
Men X4 A. [py>XecTBOTO € C OCHOBHa AENHOCT OCUTypsiBaHe Ha KacoBW pasnnalwaHms B Penybnuka bbnrapus u
YyCNyru CBbp3aHu C NogaBaHe v NnosyyaBaHe Ha pasfiyHM OKYMEHTU, u3gaBaHu OT O6LMHCKUTE agMMHUCTPaLnN.

2. OCHOBHMU NMOJTOXXEHNUA OT CHETOBOAHATA NOJINTUKA HA NKOHOMUYECKATA IFPYNA
2.1. ba3sa 3a M3roTBsiHe Ha KOHcoNuAUpaHus (puHaAHCOB OTYeT

HacTtoawmaT MexanHeH cbKpaTeH KOHconmanmpaH UMHAHCOB OTYeT € U3roTBEH B CbOTBETCTBME C MexayHapoaeH
cyetoBoaeH craHgapt (MCC) 34 ,MexanHHO (PMHAHCOBO OTUYMTaHE".

Mpwn N3roTBAHETO MY € nNpunaraHa cbliata CYETOBOAHA MOSINTUKA, OTYETHU TEXHUKMU, METOAM Ha U3YUCIIEHME U
OCHOBHW NMpeanosioXeHNs, KakTo B NOCIeAHUS roauLeH KOHCONMAnpaH MHaHCOB oTYeT Ha [pynaTta 3a rogmMHara,
3aBbpwBawa Ha 31 gekemepn 2025 r.

MeXANHHNAT KoHconmanpaH uHaHCOB OTYeT 3a Nepuoja, 3aBbpliBaw, Ha 30 toHM 2026 r., cneagBa ga ce 4yeTte
3ae4HO C roAMvLIHMA KOHconuaupaH (WMHAHCOB OTYET 3a rogvHaTa, 3aBbpwBawa Ha 31 pgekemBpu 2025 r.,
M3roTBEHM B CbOTBETCTBME C MexAyHapoAHUTe CTaHAapTu 3a punHaHcoBu oTyeTn (MCDO), npneTtn oT EBponenckus
Cbi03.

To3un koHconuanpaH drHaHCcoB oT4yeT e m3roteeH B eBpo (EUR), koaTo e dyHKuMOHanHarta BaayTa Ha [pynara.
Bcuuku cymu ca npeactaeseHu B xmnsam eespo (xun. EUR), BkAOUNMTENHO CpaBHUTENHATa MHPOpPMaLMs, OCBEH ako
He e nocodeHo apyro. CpaBHuUTenHaTa WHpOpMaums € npeacTaBeHa B €BpO M € MNpeusyucsieHa CbriacHo
npunoxummTte pasnopeabu, CBbp3aHM C BbBEXAAHETO Ha €BpOTO KaTto odwuumanHa Banyta Ha Penybnuka
Bvnrapus, cumtaHo ot 1 aHyapu 2026 r.
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KoHconnampaHmaT dUHaHCOB OTYEeT € U3roTBeH Npu Cna3sBaHe Ha NMpuHUMNna Ha AelcTBallo npeanpuaTue.

KbM fgaTtaTta Ha M3rotBsiHe pbKOBOACTBOTO € M3BbPLUMIIO OLIEHKA Ha CrocobHoCTTa Ha lpynata Aa Mnpoab/iku
JeAHOCTTa CM KaTo AeicTBalwo npeanpuatve. Ha 6a3a Ha HanuyHata MHbOpMauusa 3a NpeasuamMMoTo bbaelle,
pbKOBOACTBOTO cunTa, ye FpynaTa pasnonara C 40CTaTbYyHO PeCcypCu 3a Npoab/XXaBaHe Ha ornepaTvBHaTa AeinHoCT
W npuaara npuHUMna Ha AenCTBalLo npeanpusTue.

2.2. CpaBHUTEJIHN AAaHHU

KoHconuanpaHmnsaT GUHAHCOB OTYET e npeacTaBeH B cboTBeTcTBME € MCC 1 ,MpeacrtassiHe Ha GUHAHCOBKM OoTYeTH”.
Fpynarta npve Aa npeacrass KOHCOANANPAHNSA OTUYET 3a nedanbaTta unu 3arybaTta u Apyrus BceobxBaTeH A0X0[ B
eINHEH OTYerT.

B KoHCONMMANpaHMs oTYeT 3a PMHAHCOBOTO CbCTOSIHME Ce NPeACTaBAT ABa CPAaBHUTENHM nepuoaa, korato MpynaTa:
a) nNpwunara cY4eToBOAHa NMOMUTUKA PETPOCMNEKTUBHO;

6) npensuncnsaiBa peTPOCNeKTUBHO MNO3ULMN B KOHCONAMPAHNS (PUHAHCOB OTYET; UK

B) NpekBanmdumumpa nosmunm B KOHCONMAMPaAHUS (MHAHCOB OTYET.

M TOBa WUMa ChlUECTBEH €(EKT BbPXY UH(MOPMaUMsTa B KOHCONMAMPAHUSA OTYET 3@ (PMHAHCOBOTO CbCTOSIHUE KbM
HayasfoTo Ha NpeaxoAHus nepuoa.

2.3. KoHconumpauusa

B koHconuanpaHma dMHaAHCOB OTUYET Ha pynaTa ca BK/IOYEHN PUHAHCOBUTE OTYETM Ha NpeanpuaTUeTo-mManka
W BCUYKM AbllepHU npeanpmnatmsa KbM 30 oHM 2026 r. OblwepHu NpeanpuaTnsa ca BCUUYKK NpeanpusaTms, KOUTo
Cce HamupaT noA KOHTpofia Ha npeanpusaTUeTOo-Manka. Hanuue e KOHTpOn, KoraTto npeanpusTMeTo-Mainka e
M3/10KEHO Ha, WAN MMa NpasBa BbpXYy, MPOMEHIMBaTa Bb3BPbLLAEMOCT OT CBOETO y4yacTve B NpeanpusaTmMeTo, B
KOEeTO € MHBEeCTUPaHO, U UMa Bb3MOXHOCT [a OKaxe Bb3AeNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM
CBOMTE NMpaBoOMOLWMSA BbpXY NPeAnpUATUETO, B KOETO € MHBECTUPAHO.

BcuukK BbTPELIHOPYNOBM CAENKM U Canja Ce eIMMUHUPAT, BKIIOUMTENHO Hepeanm3npaHuTe nedanbu n arybu
OT TpaH3aKkuuMuW Mexay JApyxectBa B [pynaTta. Korato HepeanusupaHute 3arybu OT BbTPELIHOrPYNoBM
npoaaxbu Ha akTMBM Ce eNMMUHMPAT, CbOTBETHUTE aKTMBW Ce TecTBaT 3a obe3leHKa OT rnegHa To4yka Ha
Mpynata. CymuTe, NnpeacTaBeHn BbB (OMHAHCOBUTE OTYETU Ha AbLIEPHUTE NPEeANpPUATUSA Ca KOPUTUPAHU, KbAETO
e Heo6Xx0AMMO, 3a [la ce OCUTYpU CbOTBETCTBME CbC CYeTOBOAHAaTa NonuTuKa, npunaraHa ot MpynaTa.

Meuyanba wnn 3aryba wn gpyr BceobxBaTeH AOXO4 Ha AblUepHW MpeanpuaTMsl, KOUTO ca npuaobutn unum
npogaaeHn npes roanMHaTta, Ce npu3HaBaT OT AaTaTa Ha I'IpVI,El,06VIBaHeTO, MINn CbOTBETHO A0 AaTaTa Ha
npoaaxb6ata mnm.

HeKOHTpONMpPaLWoTo yyacTue KaTo 4yacT OT CO6CTBEHMS KanuTan npeacrtaBfnsBa AenbT OT nevanbaTta unum
3arybaTta U HETHUTE aKTUBWU Ha AbLIEPHOTO MNpeanpusiTue, KOMTO He ce npuTexasaT oT pynata. O6wmaT
Bceob6xBaTeH JAoxo4 WAM 3aryba Ha AObLWEpHOTO nNpeanpuaTMe ce OTHaca KbM CcO6CTBEHUUMTE Ha
npenpeanpusaTMETO-ManKa U HEKOHTPONMPALLMTE yYacTusa Ha 6a3aTa Ha TEXHUSA OTHOCUTENEH AAN B COBCTBEHUS
KanuTan Ha AblLEepPHOTO npeanpuaTue.

Ako pynaTta 3arybm KOHTPONA Hah AbLEPHOTO NpeanpusaTue, BCSKAKBa MHBECTMUMS, 3aAbp)XaHa B buBweTo
AbLIEPHO nMpeanpuaTve, ce NpuM3HaBa No crnpaseasiMBa CTOMHOCT KbM JaTaTa Ha 3arybaTta Ha KOHTPOJ, KaTo
npomaHaTta B 6anaHcoBaTa CTOMHOCT ce OoTpa3siBa B nevanbata wnam 3arybaTta. CnpaBeanmeaTa CTOMHOCT Ha
BCAKa MHBECTMUUA, 3aAbp>XXaHa B 6uBLlIEeTO AbLWEPHO NpeaAnpudaTne KbM gaTtaTa Ha 3ary6a Ha KOHTPOJ1 Ce CYUTa
3a cnpaBeasiMBa CTOMHOCT NMpuM NbpBOHAa4yasHO NMpu3HaBaHe Ha (MHAHCOB akTMB B CcboTBeTcTBMEe ¢ MCOO 9
»DOUHAHCOBU MHCTPYMEHTM" MNM, KbAeTO € YMeCTHO, 3a cebeCTOMHOCT Npu NbpBOHa4YasHO Npu3HaBaHe Ha
MHBECTUUMNA B acCcouMMUpaHO WM CbBMECTHO KOHTPOJZIMPpaHO nNpeanpuatue. B AonNbJZIHEHNE, BCUYKU CYMMU,
NnpusHaTM B Apyr BceobxBaTeH A0OXO0A4 MO OTHOLIEHMEe Ha TOBa AblLLuepHO npeanpusTve, ce oT4YMTaT Ha CbLiaTa
6asza, kakTo 6K 6uno Heobxoammo, ako NpynaTta AMPEKTHO ce e buna ocsoboamnna OT CbOTBETHUTE aKTUBU UN
nacuen (Hanp. peknacuduumpanmn B nedanbata nnm 3arybata nam oTHECEHW AMPEKTHO B HepasnpeaeneHaTa
neyanba cbrnacHo M3ncKBaHmATa Ha cboTBeTHUS MCOO).

MNeuanbata unm 3arybaTa OT OTNMCBAHETO Ha MHBECTULMSA B AbLLEPHO NpeanpusaTMe NpeacTaBnsiBa pasfnukaTta
MexXay i) cymaTa OT cnpaBea/iMBaTa CTOMHOCT Ha MOJIyYeHOTO Bb3HarpaXaeHve v crnpaBeasivMBata CTOMHOCT Ha
BCsSIKa 3aAbpXkaHa WMHBeCcTUUMS B 6MBLUETO AblLUepHO npeanpustve U ii) 6anaHcoBaTa cyMa Ha aKTUMBUTE
(BKIIOUMTENHO penyTauus) U NacMBUTE Ha AbLIEPHOTO NPEANPUSTUE U BCIKAKBO HEKOHTPOJIMPALLO ydacTue.

2.4. HoBu cTaHaapTn, pa3ssiCHEHUS U U3MeHeHUs B cuna oT 1 aHyapu 2026 r.
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FpynaTa He e u3BbpLIBasa NPOMEHN B CYETOBOAHATaA CU MOJSINTUKA BbB Bpb3Ka C NMpuiaraHeTo Ha HOBW n/nnu
peBunsnpaHn MCOO, KonTo ca ePeKTUBHM 3@ TEKYLLNSA OTUYETEH Nepuoa, 3anoydsaul Ha 1 aHyapu 2026 r., Tbi KaTo
npes nepuoga He e nMasno 06eKTn nan onepauunm, KOMTO Ca 3acerHaTy OT NPOMeHUTE N naMeHeHmnsaTa B8 MCOO.

2.5. NMpoMeHu B NpubGNN3UTENTHUTE OLLEHKMU

Mpy M3roTBAHETO Ha MEeXAMHHWA CbKpaTeH KOHCOAMAWpaH CbVIHaHCOB OTYHET PBKOBOACTBOTO nNpaBu peaunua
npeanosioXXeHnsa, oueHKMN n AonyCckaHnsa OTHOCHO NMpU3HaBaHETO U OUEHABAHETO Ha aKTuBW, NaCcnMeBuU, Npmuxoamn u
pasxoan.

JenictButenHute pe3yntatn Morat ga Cce pas3simyaBaTr OT NpeanosioXXeHUATa, OUEHKUTE UM AO0NYCKaHUATa Ha
PBKOBOACTBOTO M B peAKK C/iydan CbOTBETCTBAT HANb/IHO Ha NpeaBapuUTEIHO OLUEHEHUTE pe3ynTaTh.

Mpy N3roTBAHETO Ha HACTOSALWMSA MEXAMHEH CbKpaTeH KoHcoAuampaH GdUHaHCOB OTYET 3HaYMMUTE MpeLeHKU Ha
PbKOBOACTBOTO MNpW MpwuiaraHeTo Ha CYETOBOAHMUTE TMOJUTUKM Ha [pynata M OCHOBHUTE W3TOYHUUM Ha
HECUIYPHOCT Ha CYETOBOAHMTE MPUBNU3UTENHU OLEHKW He Ce pasfnnyaBaT OT Te3u, OMOBECTEHU B FOAULUHMUSA
KOHCONuamnpaH puHaHCoB oT4HeT Ha pynaTa kbM 31 aekemBpu 2025 .

3a uenuTe Ha NpeACTaBsSHETO Ha HACTOALNS MEXAMHEH CbKPaTeH KOHCONnAupaH MHaHCOB OTYET Ca U3BbPLUBAHU
npernean 3a obesueHka Ha TbproBCKM U ApYrv B3eMaHus.

2.6. YnpaBJ/sieHue Ha pUcKa

Mpu ocbluecTBsIBaHe Ha AeMHOCTTa cv pynaTa e U3sioXKeHa Ha pas/iMyHu PUHAHCOBM PUCKOBE, BKITIOUUTENHO
nasapeH puck (BalyTeH pUCK, IMXBEH PUCK U LIEHOBU PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK U PUCK, CBbP3aH C
npoMsiHa Ha 6bAewnTe NapuyHM noToun. MonuTMKaTa No ynpas/ieHWe Ha pUCKa € HacoYeHa KbM orpaHuyaBaHe
Ha noTeHUManHUTe HebnaronpuUsaTHU edeKTn BbpXy PUHAHCOBOTO CbCTOSIHWE U pe3ynTaTuTe Ha MpynarTa.

BanyTteH puck

BanyTHUAT pUCK MOXe Aa NOBANSE BbPXY APYXKECTBA, KOUTO OCbLLECTBABAT AEWHOCT, peanu3npaT npuxoam uim
M3BbPLLUBAT MalllaHns BbB BanyTa, pa3nunuHa oT dyHKLUMOHaNHaTa BanyTa Ha [pynara.

CuutaHo oT 1 aHyapu 2026 r. Penybnnka bbnrapusa BbBeae eBpoTo KaTo oduumanHa BaayTa U ce NpucbeanHu
KbM eBpoO30HaTa. B pe3ynTaTt Ha ToBa BanyTHUAT pUCK, CBbP3aH C KonebaHuaTa mexay 6barapckus nes u
€BpOTO, € 3HAYNTENTHO OrpaHnyeH, a BanyTHUAT 60pa NpeycTaHOBU CBOETO AeNCTBMe.

Bbnpeku ToBa, MpynaTa ocTaBa U3M0XeHa Ha BaJlyTEH PUCK, MPoU3TUYaLL OT KonebaHuaTa Ha eBpoTO CrpAMO
[IPYrM OCHOBHU MEXAYHapoAHW BanyTu, BKIOYMTENHO LIATCKMA AoNnap, 6pUTAHCKMA NayHA v WBENLapcKus
dpaHK, AOKOMKOTO YACT OT HENHUTE CAENKM, MPUXOAN UM Pas3xoamn MoraT Aa 6bAaT AEHOMUHUPAHWN B TE3N
BanyTu.

KbM gaTtaTta Ha HacToswma oTyeT 'pynata He OT4YMTa CbLUeCTBEHA HETHA eKCNOo3ULUMSa KbM BaslyTEH PUCK.
PbKOBOACTBOTO NpoAb/iXaea Aa creaum AMHaMuKaTa Ha BanyTHUTE rnasapu v npu HeobxoanMocT npeanpuneMa
MEepKW 3a orpaHn4yaBaHe Ha NOTEHUMATHOTO HE6}'IaFOI'IpI/IF|THO Bb34ENCTBME.

JinxseH puck

FpynaTta e n3fnoxeHa Ha pUCK OT MPOMsIHa B Na3apHUTE JINXBEHWU MPOLLEHTU OCHOBHO MO OTHOLLEHMWE Ha
¢dMHaAHCOBM NacMBW C MPOMEHSINB JINXBEH MPOLIEHT.

MonuTtukaTa Ha FpynaTa e Aa ynpasisiBa JIMXBEHUS PUCK Ype3 6anaHcuMpaHo u3nonseaHe Ha GUHAHCOBM
NHCTPYMEHTUN C DUKCUPAHU U MPOMEHNUBU JIUXBEHWN MPOLEHTY.

JluxseHuTe yCcnoBus No 3HaYMTENIHA YacT OT 3a4b/IKEHUATA KbM (PUHAHCOBU MHCTUTYUMM ca 06Bbp3aHmu C
nasapHu WHAEKCU, OCHOBHO egHoMeceyeH n/unun TpumecedeH EURIBOR nnun apyru 6a3oBu NMXBEHU MHAEKCH,
npunaraHu ot GUHAHCOBUTE UHCTUTYLINK.

KbM paTtata Ha M3roTBsiHe Ha HacTosWwKnsa oTdyeT HMBaTa Ha EURIBOR ce HaMmpaT Ha OTHOCUTENHO CTabuiHu
paBHuLUA.

pynaTa e n3noxeHa Ha yMepeH /iInxXeBeH puUck. NpoMeHn B nasapHUTE NINXBEHUN HMBA 6uxa noBaunanm BbpXYy
pa3xoaunTe 3a IMXBU N CbOTBETHO BbpPXY (bMHaHCOBMﬂ pe3ynTaT Ha [pynaTa.

KpeauTteH puck
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KpeauTHUAT pUCK Npomn3TMya OCHOBHO OT TbProBCKU U ApPYrK B3eMaHuA. [pynaTa npuaara Moaesn 3a o4akBaHu
KpeauTHu 3arybm cbrnacHo MCOO 9 ,,dnMHaHCOBM MHCTPYMEHTU". MNMapuyHuUTE CpeacTBa U eKBUBAJIEHTU Ce
AbpXaT npun 6aHKN C BUCOK KpeaUTEH PENTUHT, MOPaAN KOETO KPEAUTHUST PUCK € OrpaHMYeH.

KbM AaTaTa Ha OTYETa PpbKOBOACTBOTO HE € VI,CI,eHTVICbVILI,VIpaJ'IO 3HA4YNTENTHO BIOWaBaHe Ha KPpeAUTHOTO Ka4yeCTBO
Ha KOHTpareHTUTE U He € M3BBLPLUBAJIO CbLUECTBEHN MPOMEHU B U3MON3BAHUTE MOAENM 3a O4aKBAHW KPpeauUTHU
3ary6m.

JinkBuaeH puck

JINKBUOHUAT pUCK NpeacTaBnsiBa puUck MFpynaTa Aa He 6bae B CbCTOSIHME Aa U3MbJ/IHU CBOUTE 3aAb/IXKEHUSA NpU
HacTbnNBaHe Ha nagex. [pynaTta ynpasnsiBa TO3U PUCK UYpes3 NoaabpXXaHe Ha AOCTaTbUHU NMapPUYHU HANTMYHOCTH,
M3MNoN3BaHe Ha KPeaAUTHU IMHUU U TEKYLLO NNaHMpaHe Ha NapuyHUTE NOTOLM.

MakpOMKOHOMMUYECKUN PUCK

pynata e wu3s0XeHa Ha MAaKpPOMKOHOMWYECKM W TFeOnoSIMTUYECKN PUCKOBE, BKJ/IIOYUTENHO MeXxAyHapoaHa
nonuTMyecka HecTabunHOCT, BOEHHN KOHMINKTU, MH(MNALMOHHN NPOLECUM U NPOMEHM B rnobasHuTe Bepurn Ha
pocTtaBku. Te3n dakTopu MoraTt Aa oKaxkaT BAUSHME BbpXy MKOHOMMYEcKaTa cpefa, B KosATo [pynaTta onepupa,
KaKTO M BbpXy LieHaTa Ha PMHaHCMPaHETO U NOTPEOUTENCKOTO ThbpCeHE.

KbM gaTaTa Ha M3roTBsHe Ha HaACTOSLWMSA OTYET PbKOBOACTBOTO HE € uaeHTMdUUMpano Npekn CbleCTBeHN edeKTn
BbpXy AenHocTTa Ha [pynata, HO npoab/kaBsa fna Habnwogasa pasBUTMETO Ha MaKpOMKOHOMMYEcKaTa W
reononuMTuyeckaTa cpeaa.

Mpe3 nbpBOTO nonyrogme Ha 2026 r. MexayHapoAHaTa reononuMTuyecka ob6CTaHOBKa OoCTaHa AMHAMM4YHa U ce
XapaKkTepusnpalle C NoBuLLIEHa HECUTYPHOCT B OTAENHU PEerMoHn Ha ceBeTa. B pesynTtaTt Ha ToBa ce Habnwopasawe
noBMLEHA BOMATUAHOCT Ha MeXAyHapoAHUTe nasapu, KakTo u KonebaHus B LEeHUTe Ha eHeprumHuTe pecypcu.
Hanuue ca mHamkaumm 3a 3acuieH MHMNaUMOHEH HAaTUCK, NOTEHUMANTHM HapyLWeHNs BbB BEPUIMTE Ha AOCTaBKM
N Bb3MOXHO 3abaBsiHe Ha MKOHOMWYECKMS pacTex B rnobaneH u pervoHaneH acnekTt. pynata HAMa npeku
€KCrMo3mumMn KbM KOHTpareHTtu, 6asnmpaHn B 3acCerHaTms pernmoH, HUTO KbM CBbp3aHW finua, KIKYOBU KINEHTH,
AOCTaBuMumM Uanm GUHAHCOBU MHCTUTYLMM, NMPSKO 3acerHatn ot cbbutmara.

HacTtoawmaT MexamHeH CbKpaTeH KOoHconmampaH WHaHCOB OT4YeT He BKJYBa usnata MHpopMmaumss OTHOCHO
ynpaBieHNETO Ha pUCKa, U3NCKBaHa Npu rogmwHmn GUHAHCOBU OTYETU, U CrieaBa Aa Ce YeTe 3aeHO0 C NocneaHus
roguweH KoHconuampaH duHaHcoB oTyeT Ha pynata kbM 31 aekemBpu 2025 r. He ca HacTbNuAM CbLIECTBEHU
NPOMEHW B NOIUTUKUTE MO yrnpasfieHne Ha PUHaAHCOBUTE PUCKOBE Npe3 nepuoaa.

AHanun3 Ha o4akBaHusa edekT Bbpxy moaena no MCO®O 9
pynata npunara MC®O 9 ot 01 aHyapu 2018.

PbkoBOACTBOTO Ha pynaTa € n3BbpLMAO Npernie Ha o4akBaHUS edeKkT BbpXy NpuiaraHvs Mogen 3a O4akBaHu
KpeanTHu 3arybmn no MCP0O 9. ®oKkyCbT Ha U3BbPLUEHUS MPErNea € NocTaBeH BbpXy:

¢} OUEHKAa Ha NPOMEHUTE B KPEANUTHOTO KA4YeCTBO Ha KOHTpPAreHTuTe,

¢} OLEeHKa Ha MOoTeHUManHoOTO Bb3AeNCcTBue BbpXYy OYakKBaHUTE KpeaAUTHU 3ary6m OT CbuwecTByBaluTe
eKcnosnunn.

Ha 6a3a Ha n3BbplUeHaTa OLeHKa PbKOBOACTBOTO He € MAEHTUPULMPANO CblleCTBEHA NMPOMSHA B KPEAUTHUS pUCK
Ha KOHTpareHTUTE U HEe e M3BLPLIMIO CbLLECTBEHU WU3MEHEHMS B MpunaraHvs MoAen 3a O4YakKBaHW KpeauTHMU
3arybu.

2.7. MNapvyHu noTtoumn

MeXAMHHUAT CbKpaTeH KOHCONMAMPaH OTYET 3a@ NapuyHUTE MOTOLM MpeacTaBs napuyHMTe noToum Ha [pynaTa,
KnacubuumpaHm no onepatuBHa, MHBECTULMOHHA WM (MHAHCOBA AEMWHOCT, KaKTO W MpoMsHaTa B MapuuHuTe
CpeacTBa U NapuyHUTE eKBMBASIEHTU 3@ Nepuoaa.

MapyyHUTE NOTOLM OT ONepaTUBHA AEWHOCT Ce OonpeaensaT Kato hUHAHCOBMA pe3yTaT 3a nepuoaa, KopurnpaH 3a
Henapu4HM No3nLMK, MPOMEHN B HETHUSA 060POTEH KanuTasn U NnaaTeH KOpnopaTUBEH AaHbK.

MapuyHUTE NOTOLM OT MHBECTULIMOHHA AEWHOCT BK/HOUBAT MAALLAHMA U MOCTbMIEHNS, CBbP3aHN C NpuaobmBaHe
1 npogax6a Ha AbNArOTPaNHN aKTMBU, KaKTo U NpuaobrBaHe U npogax6a Ha ASIOBM ydacTvsa 1 Apyrn dUHaAHCOBU
AKTUBMU, KOUTO He ca KNnacnduumpaHmi KaTo napuyHmn Cpeactsa v napuyHu eKBUBaNEHTH.

MapuyHUTE MNoToUM OT (DUHAHCOBA AEMHOCT BKJ/IOYBAT MOCTLM/IEHUS W MallaHus, CBbp3aHM C MNPOMEHU B
Cco6CTBEHUS KanuTas, NoJslydeHn U noraceHn 3aemMm, o6paTHO U3KyNyBaHE Ha CO6CTBEHN akUMM M M3MN/allaHe Ha
OVBUIOEHTH.



ActepumoH bbnrapus EA]
Me>kAMHEH CbKpaTeH KOHconnaupaH ¢puHaHcoB oTyeT kbMm 30.06.2026 1.

3. Mpuxoaun oT aBToMO6GMNIHA AeHOCT

AST=RION

30.06.2026 30.06.2025
Mpuxoan oT npoaax6a Ha aBTOMOBMNIN U pe3epBHM YacTy 33 507 14 499
Mpuxoan OT PEMOHTHU YCAYIM M HAEM Ha aBTOMOGUIN 1 089 970
34 596 15 469
4. OTyeTHa CTOMHOCT Ha NpoAaAeHUTEe CTOKHM
30.06.2026 30.06.2025
OT4yeTHa CTOMHOCT Ha NpoAaAEeHU aBTOMOOBMIM M pe3epBHM YacTu (22 294) (11 530)
(22 294) (11 530)
5. HeTtHa nevyan6a/ (3ary6a) ot npoMeHu
B cnpaBeasiMBaTa CTOMHOCT Ha (hMHAHCOBU aKTUBU
30.06.2026 30.06.2025
Mpuxoan OT NpeoLeHka Ha UHAHCOBU aKTUBU U APYrU NPUXOan 4989 3594
Pa3xoaMm OT NpeoLeHKa Ha pUHAHCOBU aKTUBM (513) (81)
4 476 3513
6. HetHa neyan6a/ (3ary6a) ot onepauum
C (PpMHAHCOBU aKTUBU 30.06.2026 30.06.2025
MonoXxuTenHn pasnmkm oT onepauum 111 13
C (PMHAHCOBM aKTUBMU U UHCTPYMEHTHU
Pa3xoaun no onepauun ¢ GUHaAHCOBU aKTUBM (1976) -
Pa3xoAm 3a TakCu U KOMUCUOHHMU (72) (28)
(1937) (15)
7. (HauucneHa)/Bb3cTtaHoBeHa 3aryb6a ot obe3sueHka
Ha (PMHAHCOBU aKTUBM 30.06.2026 30.06.2025
Hauncnenn pasxoam 3a obesueHka Ha PUHAHCOBM aKTMBU 3 (1)
Bb3CcTaHOBEHM pasxoam 3a obesleHka Ha hUHAHCOBM aKTUBU - 29
3 28
8. ipyrn npuxoan n noxoamn 30.06.2026 30.06.2025
Mpopax6a Ha AbAroTpaHN aKTUBM 320 148
banaHcoBa CTOMHOCT Ha nNpoAaAeHn AbJAroTPanHN aKkTnBm (243) (117)
Mpuxoan oT HaeMm 175 190
Mpuxoaun oT 60HYyCK, HeycTonkM, obe3weTeHns n apyru, B T. 4: 319 828
lpuxoan oT KOMUCUOHHU 105 21
Apyrm 214 807
571 1 049




ActepumoH bbnrapus EA]

Me>kAMHEH CbKpaTeH KOHconnaupaH ¢puHaHcoB oTyeT kbMm 30.06.2026 1.

AST=RION

9. Pasxoau 3a MaTepuanu 30.06.2026 30.06.2025
Fopuso (72) (68)
KoHcyMaTmeu (1 986) (58)
Pe3epBHM YacTn N CEpBU3HU MHCTPYMEHTU (39) (24)
Odwunc KoHcyMaTmBMH (11) (8)
PeknaMHu matepuanm (8) -
Opyrn maTtepuanu (51) (72)
(2167) (230)
10. Pa3xoau 3a BbHLIHKW yCnyru 30.06.2026 30.06.2025
Haem (129) (55)
Peknama (798) (360)
Pa3xoau 3a HaeTu ycnyru (73) (92)
TpaHcnopT, NOAAPBXKA M KOMYHUKaLMK (325) (205)
Takcu 1 3aCTpaxoBKU (151) (111)
OxpaHa, KOHCYNTaHTCKU U Apyru (565) (155)
(2041) (978)
11. Pasxoawu 3a nepcoHana 30.06.2026 30.06.2025
Bb3HarpaxaeHuns (2 464) (1 499)
CoumanHu ocurypoBkum (276) (224)
(2 740) (1723)
12. fpyru pasxoau 3a gemMHocTTa 30.06.2026 30.06.2025
Pa3xoau 3a KOMaHANPOBKU (67) (15)
O6yyeHuns / Yoeellku pecypcu (29) (6)
ABOHaMEHTUN N YNEHCKM TaKCcu (13) (12)
JaHbum (27) (26)
Apyrvn pa3xoam (154) (60)
(290) (119)
13. Pasxoau 3a amopTtusauus 30.06.2026 30.06.2025
ABTOMObMIEH 6U3HEC - bNAroTparHM aKTUBKU (419) (326)
ABTOMO6UNEH 6U3Hec - MMpaBa Ha Non3BaHe (207) (190)
EHeprueH 6usHec — HemaTtepuanHu AbAroTpanHn akTmem (2 741) -
ApyxecTBoTO Malika - [paBa Ha Nof3BaHe = -
(3367) (516)
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14. ®uHaHCcoBM Npuxoaun 30.06.2026 30.06.2025
Mpnxoau OT NUXBu 1312 901
Opyrn mMHaHCOBM Npuxoam, B T.4Y. NMOSIOXKUTENHN KYPCOBM
pasnuku 203 36
1515 937
15. ®uHaHCOBM pa3xoaun 30.06.2026 30.06.2025
Pasxoau 3a nuxBu No 3aemMu oT 6aHKM N Apyru (4 667) (2 455)
npuBAeYeHn cpeacTea
Pa3xoau 3a nnxBu No JIM3UHIOBM AOrOBOPMU (45) 42)
OTpuuaTenHun pasnmkn OT NMPOMsIHa Ha BalyTHU KypcoBe (184) (97)
Opyrn onHaHCOBM pasxoam (504) (114)
(5 400) (2 708)
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17. AMOTN, MaLLMUHN N CHOPDBIKEHUSA

AST=RION

Crpaau un MawwmHu, TpaHcnoptHu
cpeacTtBa-
O63aBexaaHe Pasxoaun 3a
3eMn 1 TepeHun Crpaan u KOHCTPYKUMN- CbOpPBXEHUA Tpaxcnopthy Mpasa Ha n oduc npuaobneaHe Opyru 06wo
KOHCTPYKLNKN cpeacTea nonseaHe
obopyasaHe Ha AMA
Mpasa Ha n obopyasaHe
nonseaHe PYA
XWJ1. eBpo XWJ1. eBpo XWJ1. eBpo XWJ1. eBpo XWJ1. eBpo XU XHIT. XWJ1. €BPO Xni. XWJ1. €BPO
- €Bp - €Bp - €8P - €Bp - €Bp eBpo eBpo - €8P eBpo - €Bp
OTYyeTHa CTOMHOCT
KbM 1 sHyapm 2026 r. 1039 1 047 2919 22432 2 270 76 487 70561 33 100 864
Mpnaobutn 35 69 82 101 321 2 756 _ 7 7369 75 111 714
N3nucaHu (27) - - (21 466) (290) B - (77 236) ) (99 019)
Opyrvn nameHeHus - - - (3) - B 3 B ) -
KbM 30 toHM 2026 T. 1 047 1116 3 001 102 284 4736 76 497 694 108 113 559
AMopTu3auumn
KbM 1 anyapm 2026 . 1] 653 1228 1 045 754 48 367 0 32 4127
HauuncneHa 3a nepuoaa - 16 201 2 144 312 5 24 ~ 1 2703
M3nucaHa = = = = (74) _ = _ _ (74)
Opyru nameHeHus - - (8) 648 1 1 ) B ) 633
KbMm 30 toHM 2026 1. - 669 1421 3 837 993 54 382 _ 33 7 389
BanaHcoBa CTOMHOCT:
Ha 1 anyapm 2026 r.
1039 394 1691 21 387 1516 28 120 70561 1 96 737
KbMm 30 t1oHM 2026 1.
1047 447 1 580 98 447 3743 22 115 694 75 106 170

KbM 30.06.2026 r. pynaTa He e npu3Hana 3aryba oT obesleHKa Ha MalluHK, CbOopbXeHUs M o6opyABaHe, Tbii KaTo Ha 6a3a Ha U3BbLPLLUEHMA Npernel 3a o6e3lueHKa Ha
MMOTM, MalLUHU N CbOPBXEHMSA PbKOBOACTBOTO HE € YCTAaHOBWJI0 MHAMKATOPM 3a ToBa, 4Ye 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE HaABULLIABa TAXHATa Bb3CTaHOBMMaA CTOMHOCT.
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18. HemaTepuasnHu aKTMBM

AST=RION

nﬁ;’;?qi/”:(:ﬁ Opyru O6buwo
XWJ. eBpo XWJjl. eBpO XWJjl. eBpO

OTueTHa CTOMHOCT
KbM 1 sHyapwm 2026 1. 835 17 593 18 428
Mpuaobutn 1 640 1 826 3 466
M3nncanu = (2 936) (2 936)
KbmM 30 1oHn 2026 T. 2475 16 483 18 958
AMopTusauyus
Kbm 1 aHyapm 2026 r. (751) (1732) (2 483)
HauuncneHa 3a nepuoaa (56) (608) (664)
Opyrn nameHeHus (31) 1442 1411
KbMm 30 1oHu 2026 T. (838) (898) (3147)
BanaHcoBa CTOMHOCT:
Kbm 1 aHyapm 2026 r. 84 15 861 15945
Kbm 30 1oHu 2026 r. 1637 15 585 17 222

pynata e n3Bbpwmna npernea 3a obesueHka Ha HeMaTtepuanHute aktnem kbM 30 OHM 2026 . 1 He ca
yCTaHOBEHW WHAMKATOPM 3a ToBa, 4Ye 6GanaHcoBaTa CTOMHOCT Ha aKTUBMTE HaABMLWaBa TAXHaTa
Bb3CTaHOBMMA CTOMHOCT, B pe3ynTaT Ha KOETO He e npu3HaTa 3aryba oT obe3ueHka B KOHCONMAMPaHUSA

¢drHaHCOB OTYeT.

19. BsemaHus OT CBbp3aHu nmua

19.1 HeTtekywimn B3eMaHMsA OT CBbp3aHU siMua 30.06.2026 31.12.2025
XWJ1. €BPO. XWJ1. eBpo

lMpepocTtaBeHN 3aeMn Ha CBbp3aHKu nnua 8 264 8 154
Ob6e3yeHka (74) (74)
MpepocraBeH 3aeMU Ha CBbp3aHU JiMLa, HETHO 8 190 8 080
8 190 8 080

19.1 Tekywim B3eMaHUsA OT CBbpP3aHM sivula 30.06.2026 31.12.2025
XnJ1. eBpo. XuJ1. eBpo

TbproBCKN B3eMaHUs 20 38
ObesyeHka - -
TbpProBCKM B3eMaHUs, HETHO 20 38
Apyrn Tekylwu B3eMaHsa OT CBbpP3aHu inua = 1
ObesyeHka - -
_Apyrm TeKywm B3eMaHUA OT CBbp3aHu Jinula, HETHO = 1
20 39

20. TbproBCKM U ApYyrv B3eMaHus

20.1 HeTeKkywim TbpProBCKu M Apyrum B3eMaHus 30.06.2026 31.12.2025
XWj. eBpo. XWs. eBPO

Opyru HeTekywWwm B3eMaHus, 6pyTHO 10 151 10 153
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AST=RION

Ob6e3ueHka (1 646) (1 646)
Opyrn HeTeKyLLM B3EMaHUA, HETHO 8 505 8 507
MpeannateHn pasxoam 107 17
8 612 8 524
20.2 TeKkywWn TbProBCKMU U ApPYyrv B3eMaHusA 30.06.2026 31.12.2025
XWJ1. eBpo. XWJ1. eBPO
B3eMaHMs OT KIMEHTU U AOCTaBYNLN 10 023 5310
Ob6e3ueHKka (311) (311)
B3eMaHuA OT KJINEHTU U AOCTaBYMLMN, HETHO 9712 4 999
MpenocraBeHM aBaHCU 219 18
CbaebHn n npucbaeHn B3eMaHus 22 22
MpeannateHn pasxoau 1591 1418
AdaHbum 3a Bb3CTaHOBsIBaHe 650 28
Opyrn TekyLwmn B3eMaHus 5 005 18 236
Ob6e3ueHKa (551) (551)
Opyrn TeKkywm B3eMaHu1s, HETHO 4 454 17 686
16 688 24 171
21. NpepocraBeHn 3aeMu
21.1 HeTekywym B3eMaHM1s No npeaocrtaBeHn
3aeMu 30.06.2026 31.12.2025
XWJ1. €BPO. XWJ1. eBpo
lMpepocrtaBeHN 3aeMn KbM TPETU Nnua 6 200 5412
ObesyeHka =
lMpepocrtaBeHN 3aeMn KbM TPETU NnLA, HETHO 6 200 5412
21.2 Tekywim B3e€MaHMA NO NpeaocTtaBeHn 3aeMm 30.06.2026 31.12.2025
XWJ1. €BpO. XWJj1. eBpo
MNMpepocraBeHn 3aeMn KbM TpPETU NiMua 1625 3338
Obe3yeHKa (27) (27)
NMpepocraBeHn 3aeMu KbM TPETU NnMya, HETHO 1598 3311
22. Napu4HU cpeacTBa U Napu4HU eKBUBaJIeHTU
30.06.2026 31.12.2025
XnJ1. eBpo. XnJ1. eBpo
MapuyHm cpeacrtea B 6pon 32 9
MapuyHK cpeacTBa Mo pasnaawartesHn CMETKHU 4 681 878
Mapu4yHM eKBUBaANIEHTH > 10
4713 897
23. MaTepuasiHu 3anacm
30.06.2026 31.12.2025
XnJ1. eBpo. XWs. eBpPO
ABTOMO6UIN 10 952 4 805
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AST=RION

Pe3epBHM YacTu 2441 2 209
Cma3o4HM Macna 107 228
MaTepunanu 180 6 362
13 680 13 604
24. ®HaHCOBM aKTUBM

30.06.2026 31.12.2025

XWJ1. €BPO. XWs1. €BPO

OUHAHCOBUN aKTUBW AbpPXXaHW 3a TbpryBaHe 73 186 78 901

73 186 78 901

®UHAHCOBUTE aKTMBMW, AbpPXaHW 3a TbpryBaHe Ca KanuTasioBUM WHBECTUUWMM OTUYMTAHM MO crpasennvsa
CTOMHOCT npe3 ne4danbaTta wnam 3arybarta. MopTtdennbt kbM 30.06.2026 r. BKAKOYBA aKUMK Ha rosieMm
6bnrapckm KomMnaHuu, TbpryBaHu Ha b®b, apyxecTBa CbC cneumanHa MHBeCTMUMOHHa uen/AACUL/, 6aHku
M ASN0Be Ha HSAKOAKO [loroBopHM (oHAa, KaKTo M KoprnopaTMBHW obnuraumm. OUHaHCOBUTE aKTUBM,
ObpXXaHUW 3@ TbpryBaHe ca NpeoLEeHEHN MO CripaBeavBa CTOMHOCT kbM 30.06.2026 r. Ha ocHoBaHue 60pcoB
6toneTuH Ha Bbnrapcka doHaoBa bopca.

25. NpeanocraBeHN aBaHCU 3a NOKYyMNkKa Ha (PMHAHCOBU aKTUBM

30.06.2026 31.12.2025
XW1. eBpo. Xui. /1B.

MNMpenBapuTenHa BHOCKa NO MOKYMKa Ha
APY>XeCcTBeHW As10Be 600 600
600 600

26. UHBeCTMLMM B CMECEHM M acoLMUpaHu NpeanpuaTus

30.06.2026 31.12.2025
XWJ. eBpo. XWJ1. J1B.
dact Nen X4 AL 134 134
N En Oxu AQ 2 259 2 259
2 393 2 393

BanaHcoBaTa CTOMHOCT Ha MHBECTULMNTE B aCOUMMPAHN N CMECEeHM NpeanpusaTmus, oTyeTeHu No MeToha Ha
cobcTBeHMA KanuTan, € onpeneneHa Bb3 OCHOBA Ha MOCAEQHOTO W3BBLPLUEHO MNPEU3YUC/IEHNE KbM
31.12.2025 r. Kbm 30.06.2026 r. He ca HacTbNWAM NpoMeHN B 6anaHcoBaTa CTOMHOCT Ha Te3M MHBECTULINK,
rnopaawn KoeTo ca npeacTtaBeHn CTOMHOCTUTE, onpeaenenn kbm 31.12.2025 r., kakTo cneasa:

N En Oxn A dact MNen XA

AL

LeHa Ha npuaobueaHe 651 383
MpusHaT Asan B nevanbu/(3arybu) ot yyactnsa B aCOUMMPAHM U CMECEHN

npeanpuaTtua npes 2025 r. 1188 (383)

BanaHcoBa cToOMHOCT Ha 01.01.2025 r. 1839 -

[Oan ot neyan6ata/(3arybaTa) 3a nepuoaa 420 190

BbanaHcoBa CTOMHOCT Ha 31.12.2025 r. 2 259 134

BanaHcoBa cTtoMHOCT Ha 30.06.2026 r. 2 259 134

B HacToAwWMa MeXAMHEH KOHCONMAMPaH OTYeT Te3U MHBECTMUMN He ca npeoueHeHn kbM 30.06.2026
r. No MeToga Ha CcobCTBeHMs KanuTaja Nopagun Nunca Ha OKOHYaTenHa mHdopMauus KbM gaTaTa Ha
M3roTBsiHe Ha oT4yeTa. TakaBa oueHkKa We 6bae n3BbplieHa B OKOHYATETHUS KOHCOANANPAH OTYeT.
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Ha 16.05.2022 r. e nognucaH AOroBop 3a NOKynKo-npoaax6a Ha akumu B pa3mep Ha 50% oT kanuTana
Ha ®act Men X4 AA. Apy>XeCcTBOTO € C OCHOBHa AEMHOCT OCMIypsiBaHe Ha KacoBM pa3snsawaHus B Penybnnka
Bbnrapusa wn ycnyru CBbp3aHM C NojdaBaHe W MosiydaBaHe Ha pas3fiIMyHM [AOKYMEHTW, u3[aBaHu oT
O6WHWHCKNTE agMnHUCTpaunm. Kom 31.12.2022 r. Ta3n MHBECTUUMUS € KnacuduumpaHa KaTto Abp)KaHa 3a
npofax6a BbB Bpb3ka C MOCTbMUAM MUCMA 3a HaMepeHue OT MOTEeHUManHu Kynysauu, HO npes3 2023 r.
ApYrua CbApYyXHUK — XpucTto pbHYapoB npogasa akumute cu Ha Makato A}, a nocnegHoTo Ha OUHaHC
Mnoc MeHnmxXMbHT XonanHr A, KbM gatata Ha oTyeTa TekaT CTPYKTYPHU NMpoMeHu B ApyxecTtBoTo dacT
Men X4 Al - npoueaypu no npeobpasyBaHe 4Ypes3 BIMBAHE Ha TpUTE AblUepHU ApyxecTBa Ha PacT Men X
A v ActepuoH Bbnrapus EA[ cMmdATa, 4e uMMa noTeHuUMan 3a pa3BUTME Ha WHBECTMUMATaA C HOBUTE
CbAPYXHUUWN. WHBecTMuusaTa e npeknacmduumMpaHa OTHOBO KaTo AbJArocpoyHa B ,MHBectMumMm B
acouMmpaHn N CbBMECTHWU NpeanpuaTmns”.

Ha 30.06.2022 r. ActepuoH bvnrapms EAQ npugobusa 90,01% ot kanutana Ha U En Oxun AL -
JNIN3NHIOB XONIAWHI C AbLUEPHU APYXXeCcTBa C OCHOBHA AENHOCT — NpefocTaBsHE Ha (PMHAHCOB 1M onepaTMBeH
NIM3WHI Ha HOBW M ynoTpebsiBaHM aBTOMOGUAM Ha rOpuaMveckn M dusmdeckn nuua, peHT a Kap ycnyru,
nokynko-npoaax6a Ha ynoTpebsBaHn 1 BbpHaTK OT NN3MHI aBToMo6unu. Mpe3 2022 r. ActepuoH bbnrapus
npogaae 283 765 6p. akuum oT kanutana Ha W En Oxun Al, kouto npeacrtasnsieaT 49,9999% oT kanuTtana
Ha [ApYXecTBOTO Ha kynysaya ,®uHacutn Kenutbn“ A[. Cnep npexBbprisiHe Ha akuumte ACTEpPUOH
Bbvnrapusa nputexasa 40,01% ot U En Oxun AL. C npotokon Ha OCA Ha U En Dxn AL ot 12.04.2023 r.
belle B3eTO pelleHMe fa ce HaMaln KanuTtana Ha Apy»XecTBoTo oT 19 296 088 nB. Ha 4 138 616 nB. 4pes
obescmnBaHe Ha 445 808 cobcTBEHM HANWMYHWM, MOUMEHHMU, HEMNPUBUMIErMPOBAHU akKUMW C HOMMUHAsHa
CTOMHOCT oT 34 neBa Bcska. KaTto akumoHep ActepuoH bbnrapus EALl e npeanoxun 178 368 6p. akunm npu
LleHa Ha uskynysaHe 31.74 nB. 3a akums Ha obwa ctonHocT 5 661 xmn. ne. Ha 13.04.2023 r. ca n3BbpLUEHHU
BCMYKM pasnallaHnua u NnpexBbpfisHUS BbB Bpb3Ka NpueTuTe peleHns 3a 06paTHOTO M3KyMnyBaHe.

Ha 26.05.2023 r. e BNnucaHo B TbproBCKM perncrop yeBenuueHue Ha kanutana W En xn AL ot 4 138 616
nesa Ha 6 068 626 neBa, 4ype3 n3gaBaHe Ha 56 765 HOBM akuMK, C HOMUHANIHA N EMUCMOHHA CTOMHOCT OT
34 neBa BCSIKa, KOUTO Ca M3USANO 3anuvcaHM W 3aKyneHu oT akumoHepa OuHacutn Kenutbn A. Ha
30.05.2023r. ActepuoH Bbnrapmsa EALl npexBbpns cobcTtBeHOCTTa BbpXy 1 969 6pos akumm oT Kanutana
Ha U En Oxun A Ha ®uHacutn Kenutbn AL, B cneactBMe Ha KOETO MNPOLEHTHOTO yyacTme Ha ACTepuoH
Bvnrapusa EA[l ce Hamansea 4o 26,20 %.

Ha 13.09.2023 r. Ha 3acepaHune Ha CO Ha N En Oxu ALl e B3eTO pelleHne ga ce yBenmum Kanutana Ha
APpY>XeCTBOTO NO peAa Ha 4. 195, BbB Bpb3ka € 4n.196, an. 3 oT TbproBCKUsA 3aKOH C U34aBAHETO Ha HOBMU
22 311 6p. HaAU4YHWN, NOUMEHHW, HEMPUBMAETMPOBAHM akUuM C NpaBoO Ha rnac ¢ HOMUHasHa U eMUCMOHHa
CTOMHOCT oT 34 nB. BcsAKa. Mpu yBenunueHneTo Ha kanutana ActepvoH Bbnrapua EA[ 3anucsa 7 371 6p.
aKumMn ¢ HOMUHanHa cToMHocT 34 nB. Bcska 3a 250 614 nesa. Taka yyactmeto Ha ActepuoH Bbnrapus EAL
B U En Oxun AL ctaea 26,96%.

Kbm 31.12.2023 r. u 30.06.2024 r. nHBectuumusaTa B8 U En Oxu Al e npeactaBeHa KaTo MHBECTMUMS B
acounvpaHo npeanpuaTve, nopaguM nNpoMsHa B HamMepeHWeTo Ha PbkoBOoACTBOTO Ha AcTepuoH Bbnrapus
EA/l, kKaTO MHBeCTUUMATA HAMa aa 6bae npoaasBaHa.

27. JInXBOHOCHM 3aeMM U NpUBJIeYEeHU cpeacTBa

27. 1 JInXxBOHOCHM 3aeMM U NpUBJIEYEHU CpeacTBa

ABJIFTOCPOYHM

30.06.2026 31.12.2025
XW/1. eBpo. XWJ1. eBpo
3aabkeHusa no 6aHKOBKM 3aeMu 133 466 120 174
3a4b/KeHUs MO TbProBCKU 3aeMu 31 555 44 435
165 021 164 609

27.2 JInXxBOHOCHM 3aeMM U NpUBJIEYEHUN CpeacTBa
KPaTKOCPOYHM 30.06.2026 31.12.2025
XWJ1. eBpo. XWJ1. eBpoO
3aabmkeHna no 6aHKoBM 3aemMun 15093 26 388
3aabKEHUS N0 TbProOBCKU 3aeMHU 22 438 22 096
37 531 48 484

BbanaHcoBaTa CTOMHOCT Ha KPaTKOCPO4YHNUTE 3aEMU € 6nmnska po TaxHarta cnpaseagnnea CTOMHOCT. Bcuukm
Ob/TOCPOYHM 3aeMU LWe AOCTUrHAT nagexa cu B CPOK A0 7 roAuHU. 3aAb/KeHusTa ca obe3neyeHn c nnoTeka
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TPETU Nnua.

3aemu om 6aHKosu uUHCcmumyyuu

AST=RION

Ha HeABUXWUMU UMOTU, 3aJZ10r Ha MaTeEpUasIHM 3anacun, 3as0r Ha TbProBCKO nNpeanpuaTne M rapaHummn ot

Oo6e3nevyenue/
o Jpy:kecTBO Kpeurop Paspemen Texyma Magex Kpenutna JIHxBen mpouesT rapasHium u
PeIuTOnoIyYaTes pa3mep E€KCIIO3HIHSI yciiyra, meJ moeTH
3abJIKEHUs
EUR EUR
oGopoTHH CJIII B eBpO Ha 3aJI0T BBPXY
0,
Kpenwrop 664 630 182020 | 15062027 | cpencrsa- | [AB+2:8871%, mo | m3emamita
1 COVID-19 HE [TO-MaJIKO OT 10 CMETKUTE B
Motobyn EALT 3.00% OaHkara
3aJI0T BPXY
Kpeautop 0060pOTHH 1M SOFIBOR +
) 1278230 531895 | 28.07.2026 cpencTsa 1.8, | B3eMammATa OT
KIHEHTH
Kpewito 0GODOTHIL bJIITnc Ha HUIOTEKa Ha
PEAUTOP 11 636 134 1408209 | 20.03.2030 p TTUB+4.06%, HO He | MMOTH; 3a710T
1 cpencTBa
mo-mManko ot 4.45% | Ha B3eMaHus
CJIII B eBpO Ha HIIOTEKA Ha
Kpenurop 2 400 000 3201911 | 30.11.2027 pesosBupany | [INBb+3.7641%, o HMOTH; 3aJ10T
1 T KpeIuT HE ITO-MaJIKO OT Ha B3€MaHMs,
3.95% 3asior Ha 11K
BJIIIB B neBa Ha
Asto f0mnon EAJL | Kperop |5 443 75 1983526 | 30.12.2033 | PEROMPHPA 1ipipL g 619, mome | MUOTERAHA
1 KpeauT HMOTH
0-MaJIKo oT 5%
Kpe 6 BJITIB B 5ieBa Ha
PEAHTOP |1 687263 1322307 | 30.12.2033 | °°°P°™M | 111E11.61%, none | MTOTCRAHA
1 cpexcTBa o HUMOTH
O-MaJIKo OT 5%
Kpeur S BJInc B neBa Ha
PEAHTOP 1 5 975 249 1132700 | 31.12.2027 | PEROBPAI | ipip 11 519%, 1o ne
1 KpEIUT o
0-MaJIKo oT 5%
bamanc Kenutbn Kpenurop 68 873 17.03.2038 000pOTHH 3mEURIBOR + 3aror
EOOJ] 3 926 | 61054118 " cpencrsa | 2,80% [PEATIPUATHE
17.03.2027 | P : + aKuum
17.03.2038 3asor
Kpura 10 EOO]T Igpeﬂm"p 5431254 | 3636812 /| ©boporim ;Igg(}/}RIBOR * IpeImpHATHE
17.03.2028 | pencrsa | S0 + akun
17.03.2038 3anor
Ckunac EOOJ] ?peumop 10 g?g 7 085 394 / oboporn ;rggg RIBOR + MIPEANpPHATHE
17.03.2029 | Cperemsa | ~0U% + akuun
17.03.2038 3asor
BJ1 puitn EOOJT gpeﬂm"p 5431254 | 3636805 / 00621’2”: g‘gggRIBOR * NpenpHsTHE
17.03.2030 | PeHeT® o070 + aKum
Actepuon benrapus | Kpeaut MOKYIIKa H 3aror na
CTCPHOHN bbITap PEATOP 1 4500000 | 4512500 | 20.11.2026 | "OXYTaHa 5% B3CMAHHS;
EALL 4 JIpyKecTBa
3aCTPaxoBKa
Actepuon beirapust | Kpenurop 3230 000 2500000 | 30.092026 0060pOTHH 59 3aJ10T Ha
EAJ] 5 cpeicTBa aKIUU
Actepuos beirapust | Kpemurop 13 200 14 663 000 | 15.10.2029 MOKYIIKa Ha 5.59%+6%
EALL 5 000 JIpyKecTBa
ActepuoH brarapus BJIII B eBpo Ha
EALL PEIIO 27716 055 | 01.11.2028 IE +0.21
Acrepuon bbarapus BJIIT B eBpo Ha
EALL PEIIO 13550071 | 01.11.2028 IE +0.21
éﬁp“"“ bearapui | ppro 288 947 | 29.01.2026 5%
SZTEP"O“ bearapui | ppro 152730 | 29.01.2026 5%
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MexcdypupmeHu Heobe3nevyeHu 3aemu

AST=RION

Pazmep B
HpyxecTBo- HpyxecTBo- JIuxBen XHJII('Lifp o
3aeMor10J1y'{aTen 3aeMoaareia HpOL[CHT 30062026
T.

SZTEPHOH boarapua | 5 vomaten 1 200075332 4.50% 1274 14.08.2030
Asto Onnon EAJT Saemomaren 1 200075332 4.00% 590 26.09.2026

Oomo CBBJI;:?:: 1 864
Asto Onunon EAJ| 3aemoparen 2 201614505 5.50% 6 19.03.2027
Asto Onunon EAJ| 3aemonaren 4 5.00% 250 30.06.2026
éfﬁp“o“ boarapua | 5 vomaten 6 113570147 5.00% 2 643 04.11.2026
SZTEPHOH boarapua | 5 vomaten 6 113570147 12.50% 4702 20.08.2026
SZTEPHOH boarapua | 5 omaten 6 113570147 12.50% 3133 16.09.2026
SZTEPHOH boarapua | 5 omaten 6 113570147 5.00% 4008 23.06.2026
SZTEPHOH boarapua | 5 vomaten 6 113570147 5.00% 3029 22.07.2026
gfﬁp“‘)“ Boarapua | 5 vomaten 10 113570147 5.00% 2823 04.06.2027
gfﬁp“‘)“ boarapua | 5 vomaten 7 206074162 6.00% 23262 18.08.2030
gfﬁp“‘)“ boarapus | 5 \omaren 8 130277958 5.00% 1010 22.07.2026
gfﬁp“‘)“ Boarapua | 5 vomaten 9 3.00% 8 264 31.12.2027
SZTEPHOH Boarapus | 5 vomaren 11 204516571 5.00% 837 31.12.2026
Conap bBP EOO/] 3aemonaren 12 207408330 5.00% 26 31.12.2027

53993
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28. 3aab/HKEHUs No 06/ IMraulMoHHM 3aemMm

AST=RION

NnxeeH 30.06.2026 31.12.2025
EMUTEHT MpOLEHT Mapex
L 0025126 ABTO IOHnOH EALL  4.00%  -1% 1593 1725
- AbJIrOCPOYHA HYacT 1 303 1432
- KpaTtKoCpo4YHa 4acTt 290 293
361251130:006183 MoTo6yn EAL 3.85% 1236(2)3' 3 966 4072
- AbJIrOCPOYHa 4acT 3 681 3 681
- KPaTKOCPOYHa 4YacTt 285 391
3612511:6006092 ’Qf,}?iﬁﬂ: EAZL >:25% 124623' AL 2933
- AbJIFOCPOYHAa HYacT 2675 2 750
- KpaTKoCpOYHa 4YacTt 181 183
gaﬁeu:; 3aAbJ/HKEeHUsA No o6/1IMralMoHHn 8 415 8 730
- AbJIrOCPOYHA HYacT 7 659 7 863
- KpaTKoCpo4YHa 4acTt 756 867
29. TbproBCKM M ApPYry 3aab/HKEHUs
30.06.2026 31.12.2025
XWJ1. eBpo. XW/1. eBpo
3a4b/IKEHNSA KbM AOCTAaBUYNLM U KITMEHTU 12 181 10 410
MonyyeHn aBaHcH 1754 759
JaHbyHM 3aab/KeHus 377 481
3aabKEHMS KbM NepcoHan 332 294
3aAb/HKEHNA KbM OCUTYPUTENTHU NPeanpusaTus 88 89
OTCcpoyeHn npuxoamn 5 6
Apyrn Tekywu 3aab/XeHUs 8 374 2 362
23 111 14 401
30. 3aab/HKEHUSA NO IM3UHIOBU AOroBOPU
O6wmnTe HEeTHM 3aab/KeHUs Mo HDUHAHCOB JIN3MHI Ce aHanM3upaT, KakTo cneasa:
30.06.2026 31.12.2025
HeTHun 3apgb/mkeHns XWJ1. €BpO. XWJ1. €eBpO
o 1 roavHa 1 248 634
OT 1 po 5 roanHm 3 585 2 294
4 833 2928
HeTHUTe 3aab/HKeHUs NO IM3NHIOBM AOMOBOPM KbM CBbP3aHM JiMua ca, KakTo
cnepsa:
30.06.2026 31.12.2025
HeTHu 3apbmxeHunn XWJ1. eBpo. XWJ/1. eBpo
[o 1 roanHa 69 48
OT11 po 5 roanHm 122 156
191 204
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HeTHUTe 3aAb/XXeHNsa No NU3NHIOBU AOMOBOPU KbM HECBbpP3aHU sinLa ca, KakTo

AST=RION

cnepga:
30.06.2026 31.12.2025
HeTHun 3aabikeHuns XWj. eBpoO XWJ1. €BPO
o 1 roavHa 1179 586
OT 1 no 5 roamHum 3463 2138
4642 2724

31. 3aab/mHKEeHUs1 KbM CBbp3aHM vya

31.1 HeTeKywm 3aAb/HKEHUA KbM CBbp3aHM nmua 30.06.2026 31.12.2025
XWJ1. eBpo XWs1. eBPO
3aAb/KEHNA MO 3aeMU OT CBbP3aHu nua 1274 1 246
3aab/HKEHMSA N0 JIM3UHIOBU AOrOBOpPU 122 156
1 396 1402
31.2 Tekywin 3aAb/KEHNUA KbM CBbp3aHu nmuya 30.06.2026 31.12.2025
XWJ1. eBpo XWJ1. eBpo
THbproBCKM 3a4b/HKEHNA KbM CBbP3aHM nuua = 1
3aAb/KeHns Nno 3aeMu OT CBbpP3aHu nuua 590 579
3aab/KeHMsA N0 GUHAHCOB JIN3UHT 69 48
659 628

Me3dypupmeHu Heobe3neveHu 3aemu

Pasmep B
JpyxecTBO- JpyxecTBO- JIuxBeH XHJII('ijpO
3a€MOIIOTy4aTe.I 3aeMoJaTex TMPOLIEHT 30.06.2026
T.
SZT}_.TP“OH Bearapus | 3, enomaten 1 200075332 4.50% 1274 14.08.2030
Asto HOunon EAJ] 3aemomnaren 1 200075332 4.00% 590 26.09.2026
O01o cBBpP3aHn 1864
JUama:
32. AKLUMOHEpEH KanuTtasl U NnpeM1UeH peseps
32.1. AKLUMOHEpeH KanuTtan
30.06.2026 31.12.2025
EMuTupaHu akuum, 6pon 30 291 30 291
HoMuHan Ha akuus, eBpo 204.52 204.52
AKLMOHEpEeH KanuTtan, eeBpo 6 195 115.32 6 195 115.32
AKLUMWOHepeH KanuTana, Xui. espo 6 195 6 195

Cnep npoBeaeHo Ha 22.12.2020 r. OCA Ha [1py>XeCcTBOTO — Malika € B3eTO peLlUeHMe 3a NpecTpyKTypupaHe
Ha KanuTana M MNpoMsiHa Ha ycTaBa Ha /[pYyXecTBOTO B Tasn Bpb3ka. CTpykTypaTta Ha KanuTtana oT
15 145 500 akumun c HomnHan 1 nB. BcsKa, ce npomeHsa Ha 30 291 akumun c HomuHan 500 ne. BcsAka. B
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pe3ynTaT Ha Taka NpUeToTOo pelleHne pa3MepbT Ha KanuTana Ha [pyxecTBoTo - Marika (AcTepmoH Bbarapus
EAl) He ce npoMeHs. N3paneHn ca HOBM BPEMEHHU YAOCTOBEPEHUS HA aKLMOHepUTe.

Ha 11.01.2021 r. Ha n3BbHpeaHo OCA Ha [Jpy>XeCcTBOTO - Mailka € B3€TO peLeHne 3a HaMansaBaHe yCTaBHUS
kanutan ot 15 145 500 nB. (NeTHageceT MUINOHA, CTO YeTUpUAEeCceT U NeT XUIs4au U NeTCTOTUH nesa) A0
pa3smep oT 12 116 400 nB. (ABaHaAeceT MUINMOHA, CTO M WeCTHajeceT XMnaam n YeTUMpUCToTUH neea), no
pena Ha 4n.200, 1.1 oT TbproeBckunsa 3akoH (T3), upe3 HamansBaHe Ha HOMUHANHATa CTOMHOCT Ha akumuTe
Ha AapyxectBoTo oT 500 (NeTcToTMH) NeBa 3a BcsAka akumsa Ao 400 (YeTUpUCTOTUH) fleBa 3a BCSKa akuus, C
Len NoOKpMBaHe Ha HaTpynaHaTa 3aryba B Apy>KeCTBOTO OT MUHANMN FOAMHU, YBEnYaBaHe Ha pe3epBuTe Ha
Opy>XecTBOTO - Malika 1 Bb3CTaHOBSsIBaHe Ha CbOTHOLLEHMETO MeXAy BNMCaHWUS KanuTasa n Yynucrtata CTOMHOCT
Ha MMYLWECTBOTO Ha APYXecCcTBOTO. Bb3 ocHOBa Ha un.246, an.2, 7.4 ot T3, cpeacreata OoT HanpaBeHOTO
HamansBaHe Ha HOMWHasiHaTa CTOMHOCT Ha akuuMuTe OT KanuTana Ha [pyXXecTBOTO - Manka, B pa3Mep OT
3 029 100 nB. (Tpn MUNMOHA, ABafecCeT N AEBET XUASAN N CTO fieBa), ce oTHAcAaT kbM doHa ,PesepBeH” Ha
APYXeCTBOTO, KOMTO (hoHA MOXe Aa Ce NMon3Ba eANHCTBEHO Mo peaa Ha ui. 246, an.3 ot T3. N0 TO3M HaumH
OpyxecTtBoTo-Marika dopMmupa ¢oHa ,PesepseH” B pa3smep Ha 3 029 100 n.. (Tpu MUIMOHa, ABAAECET U
AeBeT Xunaau un cTo nesa). lNpoMeHuTe ca BnMcaHn B TbproBckusa pernctbp Ha P.Bbarapusa Ha 18.01.2021
r.

32.2. Pe3epBu

30.06.2026 31.12.2025

XW/1. eBpo XW/. eBpo

3aKoHOBM pe3epsu 425 425
425 425

Mpe3 2009 r. JpyXecTBOTO - MalKa € pa3npenenuno egHa gecera 4acT OT MNosoXuTenHus ¢huHaHCoB
pe3yntat ot 2008r. B pa3Mep Ha 84 xun. NB. 3a 3aKOHOBK pe3epsu. pe3 2011 r. [Ipy>XecTBOTO - Malika e
pasnpeaenuno egHa Aeceta yacT OT NONoXUTeNHUsa dpuHaHcos pedynTtaT oT 2010 r. B pa3mep Ha 103 xun.
NB. 3a 3aKOHOBM pe3epBWu. MNpe3 2017 r. ¢ peweHne Ha O6WOTO cbbpaHue Ha akKUMOHEepUTE Cce pasnpeaens
roagnwHmna puHaHcos pesyntat 3a 2016 r., KakTo cneasa: CbriacHo 4un. 246 oT TbproBCKMS 3aKOH OTAeNs
1/10 yacT oT neyanbaTta BbB QOHA ,Pe3epBeH" Ha ApyxecTBoTo. OCTaTbKbT OT Hepa3npeaeneHaTa nevanba
3a 2016 r., Hepa3npeaeneHaTta nedyanba oT MMHaNU rOAMHU U cpeacTBaTa oT GoHA ,Pe3epBer” nokpmsaTt
HenokpwuTaTta 3aryba oT MUHaNM roauHMU.

Ha 11.01.2021 r. Ha u3BbHpeaHo OCA Ha [pyXeCcTBOTO - MaiKka e B3eTO pelueHne ¢ popMUpaHnTe pesepsn
OT HaMajsiBaHe Ha KanuTana Aa ce NoKpue HaTpynaHaTa 3aryba 3a MuHanu roanHu (2 842 926,45 ne). B
pesyntat ¢oHA ,Pe3epseH” ce Hamangea ot 3 029 100,00 ne. o 186 173,55 ns..

Ha 07.09.2021 r. Ha npoBeaeHo OCA Ha [lpy>XeCcTBOTO - MalKa e B3eTO peLlUeHMe Ha OCHOBaHMe u. 246 an.
2, 7. 1 ot T3 pa 6baart 3ageneHn cpeacrtea B pasmep Ha 1/10 ot nevanbata no 1. 1 3a ®oHA pe3epBeH,
KOWTO ce yBenuuasa Ao 752 353,28 ns..

Mpe3 2023 r. n 2024 r. Ha KOHCOMMAMPAHO HMBO Ca MPU3HATM OTpUUATENHU (MPEOLEHBYHN) pe3epBH,
CBbp3aHn ¢ 6M3HecC KoMbuHaumu, B pe3yaTaT Ha KOHCOAMAAUMOHHM Kopekuuu. lMpe3 2025 r. He ca
dhopMUpaHM HOBWU OTpuLATENHM pe3epBu OT To3n xapaktep. KbMm 30.06.2026 r. 3aKOHOBUTE pe3epBU Ha
pynaTta Bb3nu3aTt Ha 425 xun. eBpo (31.12.2025 r.: 425 xun. eBpo).

32. Cb6uTHA cnen Kpas Ha OTYETHUSA Nepuon
Cnepn Kpasi Ha OTYETHMS MNepuo Ca M3BbPLIEHUM AEWUCTBUS MO M3MbJIHEHWME Ha AOroBOp 3a 3aMsiHa Ha

(VHAHCOBW MHCTPYMEHTU, CKIIIOYEH Npe3 OTYETHUSA NepPUoL, KOUTO HE BOAAT A0 HEO6X0AMMOCT OT KOopeKums
Ha dpuHaHcoBUTE oTYEeTM KbM 30.06.2026 T.
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